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CRONDALL ROAD LIMITED
THE DIRECTORS' REPORT

YEAR ENDED 31 MARCH 2010

The directors present their report and the financial statements of the company for the year ended 31 March 2010

Principal activities and business review

The company 1s principally engaged in trading and developing commercial properties

The directors consider the future activity of the company to be comparable to the current year

Results and dividends

The results for the year can be found in the Profit and Loss Account on page 7 The directors have not paid a
dividend (2009 £mil)

Directors

The directors who served the company during the year were as follows

N G McNair Scott
A J O Sinclarr

P M Brown

J S Pitman

No director had, during or at the end of the year, any material mterest mn a contract which was significant 1n
relation to the company's business

P M Brown resigned as a director on 5 May 2009




CRONDALL ROAD LIMITED
THE DIRECTORS' REPORT (connnued;

YEAR ENDED 31 MARCH 2010

Directors' responsibilities

The directors are responsible for preparing the Annual Report and the financial statements 1n accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) The financial
statements are required by law to give a true and fair view of the state of affairs of the company and of the profit
or loss of the company for that peniod In preparing these financial statements, the directors are required to

select suitable accounting policies and then apply them consistently,

make judgements and estimates that are reasonabte and prudent,

state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained 1n the financial statements,

prepare the financial statements on the going concern basis unless 1t 1S mappropriate to presume that the
company will continue 1n business

The directors are responsible for keeping proper accounting records that disclose with reasonable accuracy at any
time the financial position of the company and enable them to ensure that the financial statements comply with
the Companies Act 2006 They are also responsible for safeguarding the assets of the company and hence for
taking reasonable steps for the prevention and detection of fraud and other wregularities

In so far as the directors are aware

there 15 no relevant audit information of which the company's auditor 1s unaware, and

the directors have taken all steps that they ought to have taken to make themselves aware of any relevant
audit information and to establish that the auditor 1s aware of that information




CRONDALL ROAD LIMITED
THE DIRECTORS' REPORT (continued)

YEAR ENDED 31 MARCH 2010

Auditor

Grant Thornton UK LLP, having expressed their willingness to continue 1n office, will be deemed reappointed
for the next financial year in accordance with Sectien 487(2) of the Compames Act 2006 unless the Company
receives notice under Section 488(1) of the Act

Signed by order of the board

HELICAL REGISTRARS LIMITED
Company Secretary

Approved by the directors on 4 November 2010




CRONDALL ROAD LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
CRONDALL ROAD LIMITED

YEAR ENDED 31 MARCH 2010

We have audited the financial statements of Crondall Road Limited for the year ended 31 March 2010 which
compnse the Profit and Loss Account, Balance Sheet and the related notes The financial reporting framework
that has been appled n their preparation 1s applicable taw and United Kingdom Accounting Standards (United
Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state to the company's members
those matters we are required to state to them in an auditor's report and for no other purpose To the fullest extent
permutted by law, we do not accept or assume responsibtlity to anyone other than the company and the company’s
members as a body, for our audit work, for this report, or for the opiniens we have formed

Respective responsibihities of directors and auditors

As explaned more fully in the Directors' Responsibilities Statement set out on page 3, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view Our responsibility 1s to audit the financial statements in accordance with applicable law and International

Standards on Auditing (UK and Ireland) Those standards require us to comply with the Auditing Practices
Board's {APB's) Ethical Standards for Auditors

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements is provided on the APB's website at
www frc org uk/apb/scope/UKNP

Opimion on financial statements
In our opinion the financial statements

give a true and fair view of the state of the company's affairs as at 31 March 2010 and of its result for the
year then ended,

have been properly prepared 1n accordance with United Kingdom Generally Accepted Accounting Practice,
and

have been prepared n accordance with the requirements of the Companies Act 2006
Opinion on other matter prescribed by the companies act 2006

In our opmion the information given i the Directors' Report for the financial year for which the financial
statements are prepared 15 consistent with the financial statements




CRONDALL ROAD LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
CRONDALL ROAD LIMITED (continued)

YEAR ENDED 31 MARCH 2010

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Compames Act 2006 requires us to
report to you if, in our opinion

adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us, or

the financial statements are not in agreement with the accounting records and returns, or
certain disclosures of directors' rernuneration specified by law are not made, or

we have not received all the information and explanatons we require for our audit

J\L

Steve Mashin

Semor Statutory Auditor

For and on behalf of Grant Thormton UK LLP
Statutory Auditor, Chartered Accountants
London

4 November 2010




CRONDALL ROAD LIMITED
PROFIT AND LOSS ACCOUNT

YEAR ENDED 31 MARCH 2010

2010 2009

Note £ £

Turnover 2 - -
Administrative expenses 3 - —

Profit on ordinary activities before taxation - -

Tax on profit on ordinary activities 4 - -

Profit for the financial year 12 —

All of the activities of the company are classed as continuing

The company has no recognised gamns or losses other than the results for the
year as set out above

The notes on pages 9 to 11 form part of these financial statements.




CRONDALL ROAD LIMITED
BALANCE SHEET

31 MARCH 2010

Current assets
Stocks
Debtors

Creditors: Amounts falling due within one year

Net current habilities

Total assets less current habilities

Capital and reserves
Called-up equity share capital
Profit and loss account

Shareholders' deficit

Note

11
12

13

2010 2009

£ £
529,832 522,906
13 -
529,945 522,906
530,177 523,138
(232) (232)
(232) (232)

1 i
(233) (233)
(232) (232)

These financial statements were approved by the directors on the 4 November 2010, and are sighed on thewr

behalf by

N td

N G McNAIR SCOTT
Director

Company Registration Number 5751922

The notes on pages 9 to 11 form part of these financial statements.




CRONDALL ROAD LIMITED
NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 MARCH 2010

1.  Accounting policies
Basis of accounting

The financial statements have been prepared under the historical cost convention and 1n accordance with
applicable accounting standards

The principal accounting policies of the company are set out below The policies have remained unchanged
from the previous year

Cash flow statement

The directors have taken advantage of the exemption in Financial Reporting Standard No 1 (Revised 1996)
from including a cash flow statement in the financial statements on the grounds that the company 1s wholly
owned and 1ts parent publishes a consolidated cash flow statement

Stocks

Stocks are stated at the lower of cost and net reahisable value Long-term contract balances included in
stock are stated at cost, after provision has been made for any forseeable losses and the deduction of
applicable payments on account

Deferred taxation

In accordance with FRS19 the Company makes full provision for timing differences which are primarily m
respect of capital allowances on plant and machinery and industrial buildings allowances

Deferred tax assets and habilities provided for under FRS19 are discounted to reflect the ume value of
money between the balance sheet date and the dates that 1t 1s estimated that the underlying timing
differences will reverse Following the sale of a property, any deferred tax provisions not required will be
released to the profit and loss account

Deferred tax assets are recogmsed only when recovery of those assets 1s reasonably certain No deferred tax
hability 15 recogmised n respect of the revaluation surplus on mvestment properties n accordance with
FRS19

Financial instruments

Financial instruments are classified and accounted for, according to the substance of the contractual
arrangement, as either financial assets, financial liabilities or equity mstruments An equity Instrument 1s
any contract that evidences a residual interest m the assets of the company after deducting all of 1its
habilities

Going concern
These accounts have been prepared on a going concern basis The company 1s dependent on the continued

support of its parent undertaking Helical Bar plc At 31 March 2010 the directors of that company had
indicated that this support would be available for the foreseeable future




CRONDALL ROAD LIMITED
NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 MARCH 2010

Turnover

There was no income during the year

Administrative expenses

No staff other than directars were employed during the year The directors received no emoluments for the

year (2009 £mi1)

Auditors remuneration 1s borne by the ultimate parent undertaking

Taxation on ordinary activities

There 15 no tax charge 1n the current or prior year due to there being no taxable profit

Stocks
2010 2009
£ £
Trading & development property 529,832 522,906
Debtors
2010 2009
£ £
VAT recoverable 113 -
Creditors: Amounts falling due within one year
2010 2009
£ £
Amounts owed to group undertakings 530,177 523,138

The amounts owed to group undertakings are interest free with no formal terms for repayment These

amounts are repayable on demand

Contingencies

The company had no contingent hiabilities at 31 March 2010 or at 31 March 2009

Capital commitments

The company had no capital commitments at 31 March 2010 or at 31 March 2009

10




CRONDALL ROAD LIMITED
NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 MARCH 2010

10 Related party transactions

The company 15 a wholly owned subsidiary of Hehcal Bar plc, 1t 1s exempt from the requirement of
Financial Reporting Standard 8 to disclose transactions with other members of the Helical Bar ple group

No transactions with related parties were undertaken such as are required to be disclosed under Financial
Reporting Standard 8

11  Share capatal

Authorised share capital:

2010 2009
£ £
1,000 Ordinary shares of £1 each 1,000 1,000
Allotted, called up and fully paid.
2010 2009
No £ No
Ordnary shares of £1 each 1 1 ) I

12. Reserves

Profit and loss

account

£
At 1 April 2009 & 31 March 2010 (233

13 Reconciliation of movements in shareholders' funds

2010 2009

£ £

Opening shareholders’ deficit (232) (232)
Closing shareholders' deficit (232) (232)

14 Ultimate parent company

The ultimate parent undertaking and controlling related party of this company 1s Helical Bar plc, which 1s
registered 1n England and Wales The largest and smallest group of undertakmgs for which group accounts
have been drawn up 1s that headed by Helical Bar plc

The company 1s a subsidiary of Helical Bar plc and has been included n the consohdated accounts of that
company Copies of the parent undertaking'’s accounts can be obtained from the registered office at 11-15
Farm Street, London W1J 5RS

1t




