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Registration of a Charge

Company name: HYATT GROUP LTD
Company number: 05740655

Xo1U31AQ

Received for Electronic Filing: 01/03/2016

Details of Charge

Date of creation:  29/02/2016

Charge code: 0574 0655 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 05740655 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 05740655 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5740655

Charge code: 0574 0655 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 29th February 2016 and created by HYATT GROUP LTD
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 1st March 2016 .

Given at Companies House, Cardiff on 2nd March 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

sROF gy
& /l,/

4D

Ty g

ee, I

E\\\O i R EC/J\

h B
G g A0

THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Checker's
‘‘‘‘ initiaf

Hyatt Group Lid

to

HSBC Bank plc

Debenture

Registered at the Companies’ Registry on the
Day of

Form of charge filed at M Land Registry under reference MD10127
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WT A o
This Dehenture by way of deed made the . dav of .E{f g2 Mﬂw} b len

Berween{1)  Livatt Group Lid
Mumber 05740635 (ihe " Company™) and

(2} HSBC Bank ple {"thie Bank") (registered in England romber 14259 whose addréss for service forentry on the
repister s Seourities Processing Centes, PO Box 6304, Coventry, CVI 91

WITNESSES a3 follows
Debennrree s seenvity for the Debi
L. This Debentury shall be secutity for the payment and disgliarge of the Dbt mintioncd in Clause 2 below,

2. Thie Debt 15 all money and liabilities whatever, whenever and however incurred whether now orin the
future due, or becoming due, Trom the Company to-the Bank (“fhe Debt").

This inclodes, bt isnot limited to)

(a3 overdrafls, loans or other facilities and furiher advances of money;

(b} guaramees and Indesinitios to the Bank and any of the Company'sother condingent Habilities,

(¢} discount, conunission and other lawful charges and expenses;

Wy imerest fnaccordinice with any agreement. between the Compariy and the Bank and, i there is no

- agrecment, inferest on any money wid Labilities doe from the Company st sa annual mic of 3%

above the Bank's base rate from time to tine t.mug}utwci sack campounded monthly and/or according
1o the Bank's then onrrenl practice. Tedirestps nhove applics before and after any &smand ot
qudgement;

{e) money agreed iobe pand by the Company under Clause 75 below,

The: Agreement to pay the Debit

3. The Comrpany’ agrees Lo pay and discharge the Debt whien the same 18.due to be paid and discharged. It
acknowledges that the Dbt shall in the absence of express written sigreement by the Bank 1o the contrary.
b dieand payabie tothe Bank: upun derregnd,

Security-given over the Company's Assets

4, The Company, with full title guarantee, and as sccurity for the pavinent and discharge of the Debt,

gharges:- '

{ay By wayvof lepal mortgage all frechold (inchuding commonheld) and leasshold land now vested fnthe
Company fogethier with all buildings fixures, fittings and fived plant and machinery now or at any-
e afterwards on if. This includes Gwvithont Tivdtation) the Iand described or referred fo in Part 1 of
thie: Farst Schedule below subject only to the other moilgages or matters {if any) mentioned in Part 2
of the Firsi Schedule below,

(b} By way of first fixed charge, the chattels (including all additions and improvements to, and
teplacements of, thenm from time Lo time). securities. intelleciual property andfor other property
mentioned in (¢ Second Schedule below.
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(€1 By way of first.fixed charge (pxcept as atready. charged above), -

{iy  All the present and Fature right. utle and inferest of the Company in or 1o any freelold

' {including contmanhiold) or leasehold tand or other immigvable property w horever sifinted
and all fixtures, fittings and fixed plant and machinery now or af any time afterwards on it,

(Al chattels now or at any tume giterwards betonging o the Compaity. This excludes any of them
For the time being foriniing parnt of the stock in trade.or workein-progress of the Compuny or
wwhicly ate, for the time bomg, othierwise offectively charped by way of legal mortgage or ied
charge by this Debenture,

(iif)  The benefit of all rights, licerices, guarantees, rent doposins, continets, deeds, undertakings
and warranties relating to any land or othier property mentioned dbove and/or 10 any trade or
business fronlime o time carried on by the Company..

{ivyAl book debits dnd other debis and moneiary olaims and any rents, licence fes or other payments.
due from any lessee, licensce or occupier of any imniovabile property wherever situated niow or
at-any fimg afterivards doe owing or incerred 1o the Company. I addition, the full benefit of
all puaraatess and securities for them and all Hens, reservations of tille and othizk vights
engbling the Conmpany 1o dnforde any Such-debts or clarm (collectively called the " debts™y,
This exchides such debts dnd claims (6 any} a¢ the Bank may from time lo tme hiave agreed
in writing with the Company which shall not be subject to this fixed chafge and also such
debts aind clarms as are charged in accordance with- patagraph (v below.

v} Any credit balance on: any acconnt of ibe Company with the Bank:

(i) Any credit balance on anv accouny-of the C{mi;}am with any bank {othier than the Banky or
other persoi

(vity AN goodwill and anealted capital for the time being of thie Company,

{viiil)  All stocks, shares, debiéntires, bonds, loan capital and ether secnrities of any description of

- any other person (lnciuding, without lHmitstion, any subsidiiry or subsidizry uideitaking of
the Company). o addition,
(a3 aif righis fo subscribe to or conver other securities tnto or otharwise acquire any. such
' securities now or at any Hme alferwards belonging to thi {fumpdlw
(B alldividends. interest anid other trcome and ali other rights of whatsoever kind deriving
frony or incidental {o, any of ihﬂﬂf: {together with-any seouritios mentioned in the Second
Schedile betow, collectively called, the "secasities™,

(Y ALL etters patent, trademarks, service miarks, designs, wlility models, copyrights design rights,
applications for rogistiation of any of themeand the npht to apply Tor them tneany part of the
world, - Inaddition, moral righits, inventians, confidential infermation, know-Tow ard righis

of A shviiiar nature grising oo subsisting wmlum inthe umf@‘i inrelation woall or any of the
abave (whether registered or unregistersd) niow of &1 anv fime aficrwvards belr;mgmg, foy the
Company {together with aiy of the samie mentioned 1 the Sceond Schedule below,
collechively called the "intellectual property").

{xy-All poheiesof life insurance or assurance and all rights and claims o which the Company s
now,or sy 4t any time afterwards, became entitled in relation 1o Uie proceeds of them or of
any ollier policies of insurance of any deseription (including, without limitation, the
ingnrances mentioned in Clause 8(a) below),

{xivAll rights and other propery to which the Company s now, or inay at any time afierwirds;
begomc entitled as 4 result of, or in connection with, any proceedings threatened or
commenced onder the Tasolvency Act 19%6 orany simitlar legislation in any jurisdiction,

(xit]  The benefit of all agréements for the provision by the Company 1o any person of any loan or
ciedit or pihér fi indncial acconutiodation of any description (including, withoat limitation, any
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finance feases and hire or Kire-purchase agreements) now, of at any tune aflerwards, entered
inta by the Company,
(siid)  Fheprocesds of salé of aiy propérty memtioned ahove,

{dy By way of foating charge, all the undertaking of the Company and all its property whatsoever and
wheresoever both presem and fitare, This will not fnclude any peet of the same whicli is, for the
iime bz,am,,,. effsctively clmrped by way of lesal morigage or fixed charge by this Debenture and
recopnised ag ﬁﬂeetm:h so chatged wnder the Jaws of the josisdiction inwhich thie saime ks sHasted.

The property referred 1o in paragraphs (a) () (€Y and (d) above is colledtively called the "charged
property”. The property referred torin parigraphs () (b) and () {topether with any property fo for the time
bemg effectively charged by way of fixed charge by the application of Clause 3 below} is collectively
called the “fixed charged propedy”.

Bank's ability to convert Floating Charge

3

The Bank may. by notice in writing to the Company, comvert the floating charge created by Clause 4(d)

dbove into a fived charge in respect of such of the property of the Company as may be specified in such

notice.. [tmay do so,

(i3 i on the happening of any of the events mentioned m Clanse 11 below; ar

(if) it appears (o the Bank that such property is in dangér of seizore, distress, diligence or any other form
of legal process o that the same, and/ar the security now created in respect of it, is otherwise in
Hopardy

I either event, the ability of the Company 1o deal fo-any way with siuch propery shall ceasc
-except fo the extent that the Bank may otherwise agroe i writing: '

Restrictions on Company

.

The Conmpany shall not, excepl with the prior writlen consent of the Bank: -

{3y create, or atiempt 1 create, or allow to subsist over all.or any of the charged property, any morigage,
charge. ler, pledge or othicr Security otfier thai {his Dcmnmm and the morigapes or matiers af any)
menticred jo Pt 2 of the First "k,hcdni{: bekow: or

(b} allow any tangible property, forning part of the fixed charged propeity, 1o leave thie possession of the
Company (except for the parpose of aecessary repali or maintenance) of 1o be nsed by any personr
otlrer thiair the Compaiiy o for day purpose othicr than in conncetion with the business of the
Company, or

¢} relesse: exclinge, compound, sot off, grant time oF agree to any mhu arrangeraend in respect o, of

in any other way deal with, all or any of the debis excepl ag expresstv allowed by this Débentare; or

(dy  parc with, hire, lend. 561, assign or dispose of all, or auy. part of (or any right, title or interest in, the
Mxed charged property 6 811, or (except by a-sale or disposal tn the ordinary course of the. G mpiny
bustniess and for the purpose of carrying on the same) any part of the remainder of the charged
propierty..

Land Registry Restriction

7

o sespect of any part of, o interest in, the fised charged property title (o which is or becomes registered at
HM Land Registry, the Company applies to HM Chiel Land Registrar 1o snfer the followlilg resiviction on
the Propriciorship Rm&,;ﬁu of thetitde of all such property: -
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"Wo disposiiion of the registered estate by the proprieter of the registered estate is to be registered without
A written consent signed by the proprictor fot the time being of e charge dated 20y | 20 11
iy Gavone ol the HSBO Baek ple relvered to for e Charges Regisicr "

Company's Obligations to the Bank

& Unik this Debentare 15 discharged the Company will: -
ey iy Insure: and keep Tigdred, the charged property with suchinsurer and ngdinst such risks and in
such auitumis and otherwise upon such lerms as the Bank snay resonably require. 3 the
Bank makes no requircment, then in accordance with accepted prodent busingss practice from
time to time-in respect of property of the same tvpe.

{iiy Panctually pay all premiumé and other moniks necessary for keeping up such inserances or any
other insuraiice referred to in Clause #(e)(x).

ity See'thai the interest of the Bank is noted upon all pol Hcies of such insurance o (i the Bank
reasonably $0 requires) that the policy is held in ihie joint names of the Company and the

_ Bank.

(1) IT the Bank reasonably requires, produce o, or deposit with, the Bank all such policies and the
receipts for all preinivm and oflier payvmernts necessatry for effenting and keeping up such
policies. ' '

) Promptly notify the Bank of anything which may give rise W claiin under such policy{ies) and
ensure that nothing is done or not done as a consequence of which any such policy might be
adversely affecied or which may incregse the preniom payable, _

{vi)Notify the Hank prior to taking any steps fo open an-account with any bank (sther flian the Bank)
or pther person.

liis agreed {(whether ornot this Debentare shafl hiave become snforceabl gy that -

(i) The Bank-may (but without being uoder any duty 16 doso and if it réasonably considers it
necessary 1o do so) itself effect st ihsurances. I does so, the Company sttt be lighle o
the Bank for thi expenses incarred by thie Bank in dotng so.

(i} All sams at any time payable under any such policies of insurance shall (subject 16 any prmr

- rights and claims of any thizd pariy). be paid 1o ihe Baok. Tf the saime are not pznd directly

the Batk by ihe insurers then the Company shatl be trusice of tiem for the benelit of the Eaﬂh
and shall acoount 1o The Bank ac:mn:imgiv Thi imgurance monics shiall af the option of the
Bank be applicd (qubgmi to Clanse 28 tolow) inor owards the pavinent or dischirze of the

Dbt orin making good or recouping expendirure in respect of the Toss or darmsige Tor which

‘stich tonics are received. '

by 1) Keep all bpildings onany land charged by this.Debenture and all fixarres and plant and

mchinery o and 1 then (and all athier tangitle properly comprised in e charged broperty)
ingood and substantial ropair aud condition.

{iy  Whenever any of he said buildiings, Tixturcs, fittinge or plant and machinery are destroved,
damiaged or deteriorates, immediately repair, replace and niake good the same, 1F the
Conpany shall fail to do so. then the Bank shall be entitled (but not bound 1o 8 so instead.

{e)y  Notwithout the prior writien consent of the Bank: «
(i) pull down or remove the wholeor any part of any buildimgs forming part of the land charged by
* this Debieniure;

(11} sever or. undix or remove any of the fixiures or Gdings: or

(iity  except forthe purpose of effecting hecessary repairs 1o them or-of replacing the samie with
e or improved models o substitides, rerove any of the plant and machinery bélonging to,
or i use by, the Company, '
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dr (D Carry on any trade, business or agricaltural use ou any laad now or aflerwands weed by the
Conmpany for the purposes of trade, business or agriculfire, 1t shail do-so inaccordance with
the standards of good mandzement from Himg t time current in te trade or business or (in
the case of agmaimrai sy ‘Wlth the standards Ofgnﬂd bushandrs, (oo ting t time: Ti shati
also do 5o in accordance witlithe authorised planmyig use of such land
(i) Obtain: maintain and comphy with all licences, consenis ami other authorisations (mcladmg
without hmttation, environmental permitsy and effect all registeations whicli may be necessary
or desirable in refation 1o'alt or any part of the charged property or any business or other
ativity from time to fine carried on by the Company.
{ey Mot without Big prior wiitten congent of the Bank: -
{1) carry.out, or allow to bie carried out, on any 1and charged by this Debenture, simy development as
defined in the Town and Cm;htry Planming A"::!_ toug,
fey  enler HG-Gny aprecment nnder Section 106 of the said Actt or
iy change, or allow to be changed, the use of anv.such Tand.

{fr iy Observe and perform all covenants, stipalations and conditions which from Hite 16 tine affect
the nse or possession of the charged property whether arisig-under any lease, Commornhold
Commumily. Statement, or other agreement under which the charged property is held.

(i} Punctually pay all rents and other payments becoming due, of o beconie.dué, under any Jease.
Commonbold Community Statement or ofher agrecment mentioned above:

(i} 1fthe Bank so requires, produce to the Bank cvidence sufficient to reasonably satisfy it that
the requirements mentioned above: have been complied with.

(o} (i} Comply withall statutory and other regulafions affecting (he charged property. This will include

all environmental Taws and environmental permits apphcable from time & tine to-all-or any
part of The clareed priporty oF any busingss of other activity froim time to tine cirricd on by
the Company,

{11} Mot allow any Circunistances o drise which could lead: -

(a3 toany conpetent authorily or other person taking action, or making a claim under any
envirptimental laws {inclidiig the requirement to clean up any contamimated land or the.
mwcmmn Suspension, v armimn o non=renewat uf‘ vy -environmental pormily, o

(B} to the Company having to take action o prevent the possibility of any sich action or
clatm,

(1) Indemnify each of the Bank, thie Adwministrator or Recciver (and their réspective officers,
agents and delegates) against all costs expenises and libilitics propecly incurred (divectly or
indirectlyy as a reseli ol any nnn-campimna aralleged non-compliance with any
ehivirommenal taws in relation vo all or any part of the charged propenty or anvihing dosie 6r
not done on i,

(hy () Within'7 days after becoming aware of the same, j'zii,z;'fﬂﬁ'gmrﬁcuiars to-the Bank of any notice.
order, direction, designation, resolution-or proposal affecting all orany part-af the charged
property oF {in the case of any land) the locality in wliich it is situated, given-or madke by any
planimng auihority or other public biody or authority whatsoever (mcmdmg withonit
limitation, any Hegasing muthoritvy

(i} Ifthe Bank reasonably requires, immediately, and at the cost of the Compsiny, take all

reasonable and necessary steps fo comply with any of the matters mentioned in (hy@) *mom
and make {or join with the Baok in making) such objections of Tepresentations as may

-reasonably beavailible in regpéetof them,

Gy Permit the Bank. i agents and any person authotised by it, (o enter onany land charged by this.

Dichetiure or on which sy other part of the fixed: ;,hargui property is sifuated, at-all reasonable
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times-and on reasonable notice (except in case of emergency) for the purpose of inspecting or

vahuing any of the fived charged property and if the Bank calls for sucht a valaation (which it is

eititlod o doy Mat dhatt be o the expense ol the © m:lpﬂm
{1y Notwithout. the prior written consent of the Bank: -

() grant orvary. or agres to grant or viry,. any ln:mcc ar tenancy affecting any land charged by

this Drebertnre
i) exercise the powers of leasing, or agreeing fo lease, or of accepling or agreeing to aceept
sgrrenders of leases, conferred by Sectipns 99-or 100 of the Law of Properity Act 1925;

Gi)  heany other swiiv, dispose, or agree to dispose.of. ar create. sy lepal or eqoitable éstite or
fitorest inqany land charged by this Debenture;

{vinepotiate. settle or wiive any cloim for loss, damage orother compensation (inchuding without
limidtation compalsory purchase compensation) affecting any land charged by this Debenture;
oF

(v} apply for an iviprovement o otlier grant-or-do anvilitg which might result in any land Sharged
by this Debenfure being subject to any statutory charge.

k) Ensurethat, without the prior weitlen consent of the Bark: - _

(i3 no person other than the Compary shall be registered under the Land Registration lepislation in
force from time to-time as proprgior of any 1and chiarged by this Debeéntuie:

(ii ao-person shiall Become entiiled W any proprivtare vight v intercst whiich oy aoversely dffect
the valtic of such fand (nnless such entitlemiont exists at the date of this Debenture of at the
time of the acquisition of sech land by the Companyy and the Company shall indemuily the
Bank for all expenses reasomably incnrred by the Bank in lodging from time to tiwe caniions
ornolices against the registration of title to.any soch land,

(1t Permanently keep all fangible- ‘moveable property E’mmng; part of the fixed charged: pmmm at.
the premises (il any) specificd in the Sceond Schedule below or at such other premises as the
‘Bauk may from time {5 time réasonably approve inowriting

(11} Keeop such fixed Chargéd propérty within Englaod and Walss and aotify the Bask upon request of
the Togcation of sech fixed charged propedty Trom Hime o dme.

iy Upon writien Wotice frony the Banl, keip such fixed eharged proporty at the: premises so

- notificd or at such other promises as may be reasonably anthonsed in wriling by the Hank.

(i) Payall costs for the relocation of any of the fixed charged propesty.

fuih See that there is fixed to all fangible movaable praperty forming part of the fixed charged properiy in
a prominent posilion 2 plaque containing the Tollowing words: -

NOTICE OF CHARGE
This property and accessories are subjccl to a first fixed charge 1t Favonr of HSBC Bank ple."
ar i sichh other form as the Bank may require.
Yy (1) Getmoand realise the debts in-the ordinary course of ifs business (which shall not extend to
sellimg or ussigning or inany ofher way factoting ot discounang them).

(i1} Pay the proceeds oF such peiting in and realisation, and all other monies recerved in respect of the
fixed charged property, into such separate and denominiated accounts as the Bank shall from
time to dime nominaiz in writing for such pipose or as the Bank may otherwise from dmeto
time require. I ihe Bank shall not nominate any such sccount, the Company's current
account with the Bank shall be the nomingted sccomt for the purpose of this Clause S(n).

(if).  Pending such payment, hold such proceeds and other monies upon trust for the Bank.

Sy Exceptwith the prior written consent of the Bank, not be entitléd 1o withdravw or transfer from

' any such dccount dny monics standiing to the credit.of sech account.
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{3

ir)

Punctually pay all calls, instalroemns and other mocies that may becorse due in respect of the

-sgcerities,

(1) Not exeicise amy ol the rights and powers attaching (o any of the seouritics in-a manmer which, in
the réasonable opinion of the Bank, imay adversely affect the value of the securdly crdaied by
this Debenture; and

(i) prior to tlus Debenture becoming enforceable, dnd subject to (pii) above, all rights and povwers

Attaching 1o the securities shall be excicizable by tie Company ot as 1 may-direst.

(i) Take all such necessary steps: and do all such sets (including the prompt paymentof any
appropriate feesand policiig against any infringoment of, or challenjie 1o, the intellectual.
property) 1o maintain the vahie, subsistence and validity of the mwllccnm! PrOpeHy.

{1t} Where appropriate. use ity best endeavours o protect and safeguard the. infclleciial property from
and against theft, Joss, destruction, unauthorised access, Copying or use by third parties.

(iiis  Not use, or atlow to be used, or take any slep in respect of any of the intellectual property in
any mv W lm:i@* i i_iw; ma&mmbﬁg a;umtm of ﬂm E'mk may ar:ivarsmlv zam’:ct ﬂm xamr;t of 1!:
dc}mimanm ﬁﬁ:ﬂshimmg oy fmdcmzmg m.l& t.c- um fi ‘{ﬂ‘d ulm.rg,cd pmpcm {éx ct,pi, msu&tr 2% tim
same are held, or reqiired 10 be held by amy thizd party tn aceordance with any obligauion
ranking in priodity ©he security created by this Debinture),

{iny  Ombeing reasonably fequired to do so by the Bank, and at the cost and expense of the
Company: - '

(0} Exccute. sign,-deliver and do all thingsnecessary (uchuding, without limitation, the
_asstpgment of all or-any of the debisand the transfer of all or any of the secatities, to the
Bank or its-pominee-and (he giving of sy notives and elfecting of any registrations) as
{and fusuch formeas) te Bank may réasonably require. Thig s to porfect a Tegal
markgage, asstpnment or other fiked secutity in favour of the Bank of all or such piit s
shall be specified in such notice of the fixed charged property of aiherwise W improve,
perfect or protect the security inténded to be created by this Debenture or to facilitate the
exercise of any powers, authorities and discretions conferred naderor in a;;:_c:mdanca. with
{his Debentirs.
by  Eundorse, or canse to be endorsed, on any documents constiting or evidensing utle w-
{he fixed charge property and give to. third parties such notices of the security creited by
1his Dichestiure as the Bank may reasonably requine,

Banlc's Powers

&

(a}

(b}

1)

Withiut Jffectamx wany way the Company’s obligation under Clanse R(m) abiove; the Bank shall
have the right at any time o fix plagues or other markings (o all wngible moveable: property

camprised in (he fixed charged property or the premises in or on whigh such property is situated,

The plaques or other markings shall be in such form and with such wording as the Bank msy

reasonably require indicating the Bank's interest in such fixed charged property.

The Company shiall tiot allow any such plaques or miarkings to be concealed altcred or removed.
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10, {1y Adany time before this Debenture s discharged {and whether or not the same.- slla]l bave become
enforceable), the Hank may, if and whenever, and o often as it shall reasonably-think fit, apply the
whelé or dny pant of the monies from time to tiing standing to-the eredit of any account as referred (o
in Clanse: B(u}inor iGﬁﬂﬂlﬁ the. dlaﬂmrgpc of ihe. Dieht,
(by. Tt naypay the monies mentioned in {2} above to the credit of any orhier acoonnt nominaed by it
(including an account opened by it for this purpose) #8 security: for any comtingent or fature Tahility
ol the Cumpany 1o the Bank,

‘When the Dehenfure becomes enforceable

tL This Debenture shall become enforceable” -

(&) if the Debt 18 not paid or discharged when due {whether on demand, at agreed malurity or earlier as
the case may Be); or

by il the Company is in breach of any of the obligations under this Deéberture, or

i) ilthe 'Cc;mpmw stall enter into any composition o arrangsment Tor the benelit of its creditors; or

(3 ifany step is taken for the administration or winding=up of the Compary (which includes, withoot
Hindtation, in each-case, tie board of directord or the Company i general meeting, passing 3
resoliion for the same) except where, m the case of winding up, (e Baak his ccn;:‘;&zziéﬂm witting
for thie purpose of reconstruction or amalgamation; or

(¢) ifa thard party shall take possession of, or a receiver shiall be appointed over, orany secured creditor
of the Company shall seek to enforce his security in respect of, all or any of the charged property or
any ather event shall happen which puts. iil jeopardy all orany part of the security created by this

 DeBenture; or

(0 i the Bank, i its reasomable discrofion, considers that any clalm sy be tiade agniost the Bank
omder any bond, mearantee; indemnity or othei contingent Hability issued or entercd into for any
linkiilities of the Company; or

() 13“ AHY E}ﬂlm" event simii oCeur W hmh has bmn aa{mc& b}, the- (,czmmm anci thL Eamk T[S AN eVEnt npo

I any of the sbove should occur: -
(i} thierpowers-of sale and of appointing o receiver conferred by Section 101 of the Law of Property
Act 1925 shall mimediately-arise and become exercisable by the Bank free from the '
restrictions Contained in Sections. 10% and 109 of that Ast: and
u} the powers of leasing, .or agreeing (o lease, or of accepting or agrecing to accept surrenders of
leases {conferred by Sectivns 99 and 100 of the Law of Property Act 1925y shatl inuncdiately.
become exercisable.

These powers are available to the Bank whether of nof the Bank shall then be in possession of all or any
part ol the charged property. The Bank may grant 4 lease at-a premivm and Tor any [ngth of ferm and,
generally, without the necessity for the Bank to-conply with any restrictions imposed by, or other
provisions of, the Sections and legislation mentioned above {and so that for the purposes of Sections Y9
and 100 of the Law of Property. Act 1925, the expression "mortgagor” shall inclisde any person deriving
titlennader the Company and Sub-Sections 99 (18) and 100 {12 shall not apply).

Appobntment of Administrator or Redeiver

iz, {a}y The fMloating charge created by this Debentie 15 iikended 16 be 2 qualifving Moating charge as

defined by paragraph 14 of schednle B1 o the Insolvency Act 1986 (inserfed by section 24% of and
schedule 16 to the Enterprise Acl 20012).

Diehenture DEh {1106 Revision) §of 20 Bank's Ref: SCI00046925717



e

(b} Alany time after having been requested to do so by the Company, or afier this Debenture has
becomie enforceable (and whether or notany of the cvents mentioncd in Clavse 11 are continuing),
the Bank may appoint by deed or by writing nder the. hand of a duly muthorised officer of the Bank,
ot olherwise, any one or more persons (v be Administrator ("Administritor”) or Recgiver
Q“Recenzu" . Thesie: mprcv;c;mm shall, where necessary, include any person substitoed o3
Admintsirator or Recetver of all or any part of the charged property. The Bank miay similirly
appownt 2 Recelver at.any time afier having being requested (o do 5o by the Company,

(¢} The Bank maé (8o far as it is Iswiully able to-do $0) from time fo fime by dead.or by weriting unded

the hiand o s duly authorised officer of (he Bank, or otherwise, rEmovE aiy person appointed to be
Administrator or Receiver and may in'a stmilar way appoint another 1 his place.
at any tine 1wo or more persons ghall liold office.as Adwinisirator of Recever of the same

propeny, cach one of thermn shall be separately entitled {Sabjoct to sy confrary direction in the
appointmeit) to-exercise ail ihie powers, anthorities and discretions conferred on them,

{6y The power fo appoind a Recetver shail be inaddition toall statutory:and other powers of the Bank
under ihe Insolvency Act 1986 and the Law of Property Act 1925,

() Thepowerto appoint an Adninistrator or Receiver shiall be and remain exercisablo by the Bank
gven thougl fhere may be a prior appointment i respectof atl or any part of the charged property.

{aj  The Bank shall not, ror shalt the Administrator or Receiver, be liable to account as mortgagee in.

possession in fespect 6 all or any of the charged property nor be liskle for any loss upon realisation
o for any neglect or defailt (nnless witful) of any nature whatsoever in consection with all or any of
the charped property for which a morigages in possession might as such be liable

by  All reasonable-costs, chiaiges and expenscs properly incurred by the Bank or the Admxms%ﬂ!w or

Receiver tineluding its intcrnal maiigenent and a@ministration costs and the ot of ARY
procecdings i retition to this Debenturs or the Debit) shall be paid by the Cormpany:

The Adminstmaior or Receiver shall be the apent of the Company-and the Company shall be responsible
for fus acts and remuneraiion as well as for any defaults conunitied by him.

Powers of Allminisivator or Receiver

ot
Py

The Administeaton shalt have the statuldey powers in sehisdule 1°0f the Tnsolvency At 1986, The
Receiver shall (subject torany limilationg or resinctions expressed in the documeut appoimting hiny big
notwithstanding any restriction or limitation binding on the Company under (his Debeniure or any
winding-up or dissolution of the Company or any analogoos proceedings inany jurisdiction) have all the
powers {as varied and extended by this Debenture) conferred on receivers by the Insolvency. Act 1986 and
the Law of Property Act 1925 and {withonl affécting thé above in any way) the following powers: -
(ay {0 Tosell, transfor, assign, Convey or grant, accept surrender or vary, lerminate or surrender leases
of or in exchange and enfer into or terminate leases of anv-of the charged property; and
A1) i any other way to dispose of, or deal with, all orany of the chareed property in respect of
which the Receiver is appointed (or agree any of the same) in cithér case in sochia w ey A
-generatly-on such tevmy and conditions as hie. reasonably thinks fit.
Any thansaction mentionéd above tiay be for sech peyvment o oter considoraiin as the
Administrator of Receiver shall think fit. This is so whether for a lump sum oz a consideration
payable ininstalments and whether for cash or cthiépvise. [n the case of the latter, it shall form parnt
of the-chiarzed properly gnd be d‘aarged with the piy ment-and discharge of the Dbt
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(b}

{e)

{gl.

(i

0]

&

()

{iy

{ny

Fixtnres and plamt and machinery may be takon and sold separcately from the premises to which they
are fixed {or in which they ar¢ contalnedy without the condent of the Company being oblwined or
NeEESRAY. ' '

To take possession of, eolleer and pet 16, 81l or gy 6f the charesd praperty i psépect of whicl the
Recsiver 15 appoiniéd and for that purpose 16 make such demands and take any proceedings as the
R;cuvur shall reasonably think fit

To earry on, manage, develop, reconstruct; amalgamate of diversify (or agree the same) ans trade o

business (including farming) as las from time (& time been sarried on the whote or any pari of (he
fixed charged proper ¥,
(i} Tonake any arrangement or congpromise betwoen the Company and any other person which the
Receiver may reasonably think expedieut. '
(i1} To take, defend or ‘participate i any procesdings (including, withow limitation, arbitration
pracéedings) as The Receiver iy redsonably thirk expedient.
To ke, cifect and complele such Improvements, development and repairs to. aay of the charg ped
sraperty asihe Receiver may reasonably think expedient.
To make calls {amd to enforce payment of them) conditionally, or wnconditionally, on the members
of the Cortipany in respect of any uncalled capital with the beneftt of all the powers in the Articles of
Association of the Company conférred on the Diretiars,
To appoint managers. officers, servants; workmen, tiominees sndagents for any of the plirposes
wentioned inthis Clause 15 at such remunération and for sach periods and on such terms as the
Rmm ef fiay réasonably detenmine.
I the Receiver (links fit, but without affecting the indemnity contrined i Clanse 23 tielow, 1o effect
with any insurer any policy or policies of nsurance either in Tiew, or satistiction of, or in addition o,
such indemnity,
To dulx.g.,me by power of attoraey; of fiany othor wiy, o any person or persons approved in WHNRE
by thic Bank. all or auy of the powers, authorities and discretions which ase for the tme bélng
exercisable by the Receiver under this Debenbare,
{1} 1o promidte the formation, or atherwise scquire the share capital of, any body corporate with g
view to such body corporate becoming o subsmitan’ of the Company or otherwisé;
(11) 16 purchinse, lpase, or otherwise aoquire any interest o all or auy of the Compeany's nﬂik‘rﬁkmy
' and propesty:
(i1 fo carry onsny business in suceession 1o the Company or any subsidiary of the Company:
and iri cach case, as the Reciver may atherviss rensonably think it
To-apply for, and otherwise tale such stéps as the Recefver may consider reasonably necessary or
desirablefo obiain ¢n the name of 4 nominee or ﬁiheﬂﬂ%}sudl licences, consents, permits and
approvals g3 the Recciver miay reasonably think cxpediend. '
To make elections for vatie added tax purposes as the Receiver mizy reascnably think it
For any of the purposes authorised by this Clause, 1o raise money by borrowing Troni the Bank or
Fronir any uther person on the security of alf or nay of the charged propery in respieed of which the
Resciver is appointed. _
{1y The Recerver iay raise montey as mentioned above on such terms (Including, if ihe Bank shall
consent, terms under which snch sccurity ranks in-priority toail or any of the seourily created
by this Debienture) as the Receiver may reasonably think G, and
(i} the repayment of all such monies and the payiment of interest on theri and refated costs
© charges and expenses, Shall be trented o all putposes as expensés propetly pavable by the
Receiver, '
To exercise iny of the powers which the Bank would be eniided to gxercise under this Debenturs,
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{0} Todo all such other acts and things as the Receiver may reasonably consider to be incidental or
ngcessary (o-any of the matiers or powers nientioned dbove orwhich the Recorverlawlully may-or
can do as ageni for the Comipany.

Ap)  Toexercise any of the abave powers on behalf of the Compaty or on the Recciver's own belalfor, in

‘the case of the poviers contained o paragraph (1) above, on behalf of (he Directors of the Company,

L6, Subject to-claims having pricriy 1w (e secirity created by lils Diebenture, all monics reccived by the
Regeiver or {on any exercise by the Bank of iis enforoement powers under ihis Debeniure) the Bank, shall
be apphed in the following order: -

{ay  In payment of all reasonable costs, charges and espenses of, and incideinal 1o, the sppointment of
the Recerver and th the exercise of atl o airy of the powers of the Receiver or thie Bank and of any
ollier onigoings properly payable by them, Thig ioactudes, without lunotition, the repayvment of
ronics borrowed as referred to in Clanse 15(m) above and (he paymwent of interest and related costs.
chatges, and expenses {to the extent that the Bank has consented to ihie same being seeured in
priority 1o the seeurity created by this Debenture) and all amounts pavable by the Bank w 1he
Receiver under any order of any cowtor otherwise,

thy  In payment of remuneration to-the Receiver at sech mieas may from tine o time be agreed botiveen
the Receiver and tie Bavk.

ey o payment tothe Bank.

Pawer of Attoeacy

i, Aoy The Company wrevacably, and by way of security; sppoinis the Bank, any Receiver, and any

Administeaior appoinied by the Bank el gach of teir respective-delepates, jormdy and alss
individinally to be the attorney-and atforneys of the Company. Anv attorney is pathiorised bythe
Company to do-all things which the Company may be required to dounider this Debenture. This
includes (withoat limifation) that whicly the Bawk, (he Receiver or the Admtnistrator (or-any such
{}ﬂﬂgjdfﬂj By
{1} consider necessary or appropdiate for, or tnconnection with, thei irmproverment, perfection or
protection.of the scowrity tnlended 1o he created. by thig Dﬂhcmﬂrc ar
() ihe oxercise of any of the powers anthorities and diserctions conferred under it
1hy The {“‘om;nm ratifies anid confirms (and agreds to do-so) whatever any stch artoriey shall do, or
attempt to do, 1 the exercise of 4l or any of the powiers, authorities and diseretions mentioned above
orundef this power of attoruey. This power of attorney is to scoure The performance of oblizations
-owed to the donees within the micaning of the Powers of Attorney Act 1971,

Banlc s Powers of Administeator or Récdiver and other powers

18,

{0 Without affecting any other powers, authorities.and distretions of the Bank, all or any of the powers,
anthorities and discretions conferred upon the Admisisieatar vr Receiver {whether arising under this
Debentire or otherwise) may also be exercised by the Bark at-amy time afier this Debenture has
becoroe enforceable. . This is so whether or not an Administrator or Recerver has been appointed.

(it The Bank shall also be entitied to delegate by power of attorney, or in any othier mannar. o any
person or persons all or any ofits powers authordties and discretions.

(iily Mo such écicgatmn mentioned above shall provent the sobsequent exgrcise of the powers, futhoritics
and-discretions by {he Bank itself or prevent the Bank from inaking any subsequient delegation of
them to sonie other persoit
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{iv) The Bank may revoke any such delegation at any lime.

Alany time alter (his Debenture shatl have becon enforceable, or after any powers couferred by any
Antorcst having priotity to the secarity created Ly (lis Debenture shall hivve become exercisable, {he Hank

wiay redeent suchvor Aoy other prior intercst or arranpe the transfer of 160 vtself 16 may seltle and pass
the accountsof any third party concerned and any account 5o settled and. ;;msed shall be ponctusive smd
binding on the Company. All monies paid by the Bank to the third party in accordance with such
accounts shall as from EIJL§1 payment be due from the Company to the Bank on current account and shall
hicar interest and be sceured as part of the Debi.

The fights fnd remetdies of the Bank under this Diebentres are inoaddition fo, gt not iy substitotion for,

iy rights o romedies provided by Taw.

The restricion on the right of consolidating mortgages contained in Scction 93 of the Law of Property Act

1925 shall notapply to this Deberdure,

{iy Hihe Company atany tivae fails to perform and chserve tie terms, and oblizations contained in
this Debenture, the Bank may (but withowt being nuader any duty 1o do so) take soch Steps as in i
reasgnable opinion toay Yo required to remiedy such failure: and

(i} This includes. withont limitation, making any payiuent, dnd for the pirpsse mentioned in ()
above, the Bank and its agénts iy enter upon any land:of the Company without being regarded as
having enfered into possession of it

Inidemnity

23,

The Conmpany agrees o fully indomnify cach of the Bauk, the. Administraior and the Recelver fram and
against all and. any Habiliy (hey might incurin the exercise {or apparent exercise) of any powoers,
authorities and discretions under or in connection witl this Debentire (with the exceprion of Traid or
wilfill defaalt on the part of the Bank, the Adminisirstor or the Recerver, but only o the exient committed

by any of theny Or sty Tailure by the Company to comply with any of its obligitions anderd this Debieitue,

Protection of Purchasers

24

No purchascror other person desting with the Banlk, the Administrator or the Receiver tar any of their

respectve delopntos)

(i) -shall be-bound or entitled fo see-or enquire whether any power. authorily o diserétion uader this
Debenture lias arisen or become cxeréisable:

(iiy b concerned with any notice fo the contrary or to see whether any delegation shall have lapsed for
any reasiin or been revoked; of '

(i} be bound or entiled to concorn himself with the proceeds of any sale or other dealing or be
apswerable in any circomsipnces for the application of the said progeeds.

Paymient of costs, charges and expenses

The Company shall reimiburse to the Bank on demand on a fall indemuity basts; all costs, charges and
expenses (including, without limetation, all amounts reasonabii deterntingd by the Bank 1o be necessary (o
compensate it for internal management or administration costs, charges and expenses) properly incurred
by the Bank: -
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iy in ensuriog this Debenture. is elfective;

(:1) in conpeétion with the ifmprovement, perfection or protection of the security created by this
Dicbenurs:

g ha., exercise ol any righis, ramedics, powers, adthoritics sad discrotions canf‘urcd under, or in
sonneeion. wrth this Debenture {together with any value added tae or similar tax charged or
chargeable in respect of if).
Allsich smounts shall be debited to an pccount in thie sime of the Company. Until they aré reimbirsed
ticy shall bear interest at the rate of three per cent per annum ovér thie Bank's Base Rate from time to time
caloulated and compounded monthly sndfor according to the Bank's then ciirrent practice amd shall be
payatle-on demand. They will be seciired a8 part of the Debt by this Debenture,

Independence of Security

26 () This Debenture shall be in addition to, and independent of, every other socurity w hich. the Bank may
atany {ime hold for any of the Debt secured by this Debenture.
{by Mo prior security held by the Bank aver all or any of the charged property shatf mergg in the securify
- created by this Diebenture,
() This Debeniture shall remain in full force and effect as a Continuing scourity unless and until the
- DBonk discharges it ' '

Bank's powers fo deal with Accourts and Moncy Received

1. {1} 1fthe Bank receives notice of any subsequent charge or other itterest affecting all orany of ihe
~ charged propefty, the Bank may oped & new acconnt or aceounts for the Company i its ts books.
by Ifthe Bank does tiol doso, it shall be segarded as having done so unless the Bank fives express

wiitten noticd o the contrary 1o the Company, Nﬂtwithslandmg any approfrriation by the Conipany
to ihe.conirary, as from the time of receipt of such notice, all payments made by the Company to the
Hiank {other than those dealt with wnder Clause: 8{11}) ﬁhaii be treated a3 having been credited foa.
niew account of fhe Company. - Such pay menis will not be applicd in reduction of the amount due,
pwing or incarred from the Company o the Bank ar the time whe it récelved thiz notice.

28, a4y Allmonics received, recovired or realised by the Rank ander this Debenture (chiding the proceeds
ol aniy conversion vnder Clanse 30 below) miay, 1o the reasonable disoretion of the Bank, be credited
o any SUSponse oF impersonal aceotint, '
by They may be held in such account for so long as the Bank miny think it pending the application from
time to tite 6f such monics and all accrued intarest (at the rate, il any, agried in writing Bebween the
Cornpany and the Bank from time o time) it or towards the discharge of the Debt.

i ‘The Company waives any right of sei-ofl it may have now, or at.any time in the futore, in respect of the
Dbt {including sums payable by the Company under this Dﬁ:bﬁ:n‘mmj

Coveeney Conversion
30, {ay  For the purpose or pending the discharge of the Debt, thie Bank may converd any monies received,
recovered or realised by the Bank under this Debenture (including the procecds of any previous

conversion under this Clanse) from their exisiing currency of denomination into such oflier currency
of denomdnation s the Bank mav reasonably tink fis.
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{b)  Any soch comversion shall be made at the Baok's. then prevast mg, spot selling rate of exchange for

' such-other currgpey agninst the existing curreiiy.

(&) Eachprevicus veference in this Clause 1o a Surrency extends o finds of (hat currency and, for the
avoidance of doubl, fends of one currency may be converted o diferent funds of the same-
CUTIZY,

Dealings with you and others

31, The Bank may, in 1ty discretion. grant time, or wke aov other armngement, variation or release with any
porson. Ot persons not party to this Diebenture twhether or notsuch person-or persons are jointly Tiable with
the Companyy in respect of any of the Debt or'of any other security for it If it does, it will not i any way
affect either this Debenture or the Hability of the Company for the Debe

Bank's Right of Set Off

32, tivaddition to all rights of set-off conferred by law, the Banlk may sct=off any money standing from fime to
time to the eredit of any account the Company has with the Bank against the Debt,

Preservation and Retention of Scearity

33, ) Any setilement, discharge or release between (i) the Company and (i) the Bank, the Administrator
or the Recgiver (the "Relevant Person(s)”y shiall be conditional upon no security Biven, or payment
made, to the Relevant Person(s) by the Cﬂmpzem {or any other persony being avoided ar reduced a5 a
result of amy provisions or eractments relating fo insolvency for the time being incforog i any.
jurisdiction.
by foothe eventof such sécurity or payment being avoided or reduced. the Relevant Person(sy shall be
entitled torecover the valoe or amount of such security o payment frou the Campany subsequently
as i such sottlement, scharge or release had uot ocouriad,

5 i Nmm!hqidﬁémg any other provision-of g Debentures, or. any releases settlement, discharge or
arrangement given or made by the Bank. the Bank may retain the scomity creafed by this Debenture
{and all documents ev idencing ttle o the chiarged property or any part of i deposited witl ity
following e paymend aod discha rgﬂ in full of thie Debt for a periad oF twvo veirs aid one wonth afler
-such-discharge,
{by I ag any tive dyring that period, any step is tiken ot the Adaiinistraiion or winding-upy fvherfier
voluntary or compuisary) of the Company of any analogous proceedings shall be commenced. the
Batk may continie fo retain this secirity and the documents mentionsd above for such frilier
period-ng the Bank may reasongbly deterimine,
{t} The security created by this Debentire snd documents rélating to it shall b deemed to have

Continued to lizve been hicld a8 security for the Debt.
Nuofices Governing Law and Jurisdiction
35, Without siffecting any other Iawfl mathiod of service, any demand or notice 1o be made or given by the

Hank tothe Company {including without limitation, a demand for payiment of allor any of the Debty may

e miade or given by any manager or officer of the Bank or of any braush of it -

gy By letter addressed fo the- Conipary: and delivered to asy officer of the Company at any place or sent
by first-class post 1o, or left at the repistered office. 6f, the Campany or any place of business or
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30,

(b

{a

by

activity of the Company last known to-the Bank. I sent by post it shall be rogarded a8 having been
made or given.at noon on the second day following the day the letter was posted,
By fax or other electronic means 10 the fax number or electronic mail address of e Connpranny Last

known 4o the Bank. Tt shall be roparded as having been made or given af the time of transmiission

This Debentire will be governed by and construed i accordance with English Tavw and all claioe

and disputes {ncluding ton-contraciual ¢laims and dispules) arising oul of or i conocction with tlis

Dicheniare; its subject mmaticr, pegotistion or formation will be determined in accordance with
English law,

Bath the Company and the Bank submitl (o the nonsexchisive jorisdiction of the ¢ourts ol England
and Wides tn relation to-all claims, disputes, diffsrences or other matiers Gincluding non=contractual
claims, disputes. differences or other mattersy arising out of or in connection witl this Debertture:

Tiselosure of Tnformation

7.

The Company consents to the discloswe by the Bank of any information about the Cormpany, this
Dizhonie, the charsed property dnd the Debt: -

()

to any person Lo whom the Bank has transferred, or proposes or may propose fo transter, all 6rany of
its ugl‘ii% under this Debenture and/or the Dbt and (6 any rating agencics and any advisers to the
Bank in conmection with such transfer; and/or

to any person with whom the Bank has entered into, or proposes to enter o, any contracnual
arrangenients in connection with this Debenture andior the Debi: andfor

to-any company within the HSBC Group being HSRC Hﬂidul_g,s.piﬂ, angd ifs associated and subsidiry
companies [rom Bimé {0 e, orany of i85 or their apents; and/or

ang insurer who 1590, drwho proposes o, privide insurance to e Bank in respect of Qi chargad
property; this Dehentire andfor the Dbt and/for

toany other person to whom, and to the extent that, such infermation is required to be disclosed by
any applicable law or rﬁgu}atmri

Transfer ol Riphts

18

fa).
(b}

(5]

(5§}

The Bagkmay transfer all oy any of its Iigiﬁ*\; anler this Debetiture anidior the Debl 1o any pesson al
any fime.

IFthe Dok transters all or any of its rights under this Debenture and/or the Debt, the Company's
riglits onder this Deébenture andfor the Debt {5 the case may be) will stay exacily th
The f‘mnpam will be bound to any person to whom the Bauk transfers any such rights.  That person
witl have the Bank's ;J{mm‘r; and vights so far as the Bank transfers ihese o that person. The Bank

will bie released antomativally From its obligations o the Company s0 Far as that person assuines (hie

Hank's. abiligations,

The Company will at the expense of the Bank or the person {o whom the rights are transferred. do

anything reasonably requested by the Bank to effect a transferof all or any of its rights under this
Diebrenture andior the Debt.

- Fhe Company will red tranistor all or sy part ol ity rights under this Debennare anidfor the Debt

withait the prior wrilten consent of the Bank
In thiese Teansfer of Rights provisions and i the Disclosure of Information. provisions above;

{i} ithetorm transfer memns sale, assignment smdror tramefes:
{ii) theterm vights means rights. benefits andfor obligations: and
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{311} the ferm persen meansany person, trust, fund or other entity,
The Bank's written consent and reasonable requirerment

3% (1) Where the words "withont the Bank’s written consent™ appiear in-any Clise, the Bank will not
unresisonably withhold consent. The Company agrocs tiat it is reasonable forthe Hank o refuse to
somsentl i gamaﬂnng if, fr the Banlds reasanable opinion, itadversely affects or might affect:

i {he Bank's securily under this Diebeniure and iis ability i enforce ity

(iy  Urovatue of that which is seeured to the Bank-and s ability (o sell the samre;
{iiiy  the Baonk's ability to recover thic Debt; or

fiv)  the assessioent of the value of this Debenture as an asset of the Bank.

{b) Where the words "the Bank reasonably requires” appear in any clause; the Company agrees that is
rengonable for the Bank to tequire something if, in the Bank's reasonable opinion, 2 will or might
ASRISE b

{1} the preservation of the Bank's swmis under this Débenture or the value of that which is:sconred
_ by it; or
{irythe Bank's ability to-recover the Db,

Sevivance and Modification - Uneaforceability

40, @y Tanyof the Clauses {or part of-a Clause) and/or amy of the paragraphs (or part of a paragraph)
becomes invatid or unenforcenble in any - way uader any law, the validity of thie renuining Clanses
tor part of 8 Clause) or paragraph (or part ofa paragraph) will nol inany way he affected or
iraiaived. _

by Hamy mvatlid or unenforcenble Clause or paragiaph wientioned above (o part of cithery would not be
- inwvalid or wwenforceable i it form or effect were modified in any way, it-shall be decmed to have the
o e faren or effeat st long s the Baok comsents

Hterpretation
41, {a) The cxpressions -

{1y "the Company” shall include any person froin time o tine desiv {ing fithe wnder thc. (wnmpfmy

{11y "the Bank” shall fivclude #8 succdgsors and transferees and in Both Gases o ihe exient of their
respechive tights and benefits (including, without linitation, any person tn whom wmider the
laves of such person's place of incorporation all or substantially albof the assets pid Halslities
of the Bank become vested .

(1) envirommental laws" includes all applicable laws, rogulations and divedtives fand all notiees,
circulbars, orders, judgomicnts and decisions of any coust or other competent auihority in any
jurisdiction) concerning the pollution of protection of the environment or the health of
humans, asimals or plants: Thisinclodes, public and workers' health and safeiy, (he
generation. nse; reatment, storape, transporiation or disposal, or discharge or release into the
environnent, of any chivmicals or other pellutants or comtaminants or indubicial, radivactive,

darwgerous; toxic or hazardous substances or wastes (1 whatever Torm and including noise

and genetically miodified Grganisms).

nmental permifs” means all permits. liconses, conscents, approvals, cerificates and

other authorisations (including all conditions apphicable 1o them) required under any

environmental laws, ' '

v}y
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{v) "holding company” "sibsidiary” and "sabsidiacy uadertaking” shall bave the meaniogs
respectively set oul in the Conpaniés Act 2006 (as the sathic may be amended, varied or
replaced from time 1 time).

Any reference to i person shall include any person, company, corparation, body corporate;

governmient, state {or agency of & slate) snd any assoctation or partecrship (whicthier o ol having

Jeeal personalityy of any of these, _ _
Axry referéhice (0 any $tatute or any section of any statute shall be regarded as including reference tw

any-siatuiory madification o re-eunactmént of i [of the tiie bemmg 1 Torce.

References 10 the singolar shall inclode the plural and viee vorsa; the useof the rale promonn shatl
include the female and neuter’ the use of the neuter prongun shall include both the male and the
feniale,

The headings are used for guidance only.

Company’s compliznee with Memorarithum and Articles of Association

432, The Company condirms that this Debienture does not contravene any of the provisions of iis Memaorandum
and Artiches of Assoclation.

INWITNESS thas Deed has been executed and is intended to be and is delivered on the date first mentioned

above,

The First Schedule referved to above

Part 1

(Frchold aad/or Teasehold Tandy

Registered Title

ATl the property(ies) comprised in the Following title(s) aC TLW, Land eaistry:

Unrepistered Title

Allthe propertyCies) How vested inthe Company and comiprised i the Deed(s) reféred 16 below

Pari 2

{Prior marigages or other mattcrs relating o the propeity desctibed above)

The Second Schedate referred to above
{Chattels and/or other property)
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I This Deed is an imporrant legal document. HSBC Bank ple strongly vecommends that you seek the
Fadvice of youwr solicier or other loaad adviser before sigring this Deed.

Signed as o deed by the Company acling by

Signzaare { RED ACTED } | Director

Mamme v full

Inthe presence ol

e a0 e o, E ey e S
Full naine of witness HARELE T Wt Uk “ Witness
Block fetters)

Signature of wittess { RED ACTED }

Addross: :

{REDACTED! {REDACTED}

{REDACTED!}

Forand on'behall of HSBC Bank ply
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NOTE: Receipt not to be used for registered charges.

For Bank Use Only
This Refease mude the day-of two tHousand and
BETWEEN (1) HSBC Bank pl¢ ("the Bank")

ard (2)
"the Company™)

Witnessas that the Bank hercby releases to the Company all the property now comprised in or charged by the within
written Debedture fror all mondes secured by and frome aill claims and demands under the witlin writien Debenture,

Chwitness whereof this document which is intended fo tike effect as o deed has been duly excented the day and year
first before writien,

SIGNED AND DELIVERED

By

fetgnatire)

as-the aiomney and.on behadiof HSBC Bank pic
i the presence ok

Full mame of witness

Sigatore of witness

Addresy

Occupation
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