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Companies House

In accordance with Rule

2.41 of the Insol

agiiaos CVA3

Rules 2016 Notice of supervisor’s progress report in
voluntary arrangement

For further information, please
refer to our guidance at
www.gov.uk/companieshouse

Company details

1 |
Company number ’F EF’?’?FWE ? IE:LI;rs!egcignigilzt?i:lmtypescript orin

Company name in full |Alken Construction Services Limited bold black capitals.

Supervisor’'s name

Full forename(s) Martyn James

Surname Pullin

E Supervisor’s address

Building name/number| 1st Floor

Street I 34 Falcon Court

Post town | Preston Farm Business Park

County/Region | Stockton on Tees

Postcode | T E’T’?[——HI—T_W

Country

n Supervisor's name @

Full forename(s} David Antony © Other supervisor
Use this section to tell us about

Surname Willis another supervisor,

Supervisor's address @

Building namelnumber| 1st Floor @ Other supervisor
Use this section to tell us about

Street | 34 Falcon Court another supervisor,

Post town I Preston Farm Business Park

County/Region | Stockion on Tees

Postcade | T EIT‘?FFITT‘IY

Country |
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CVA3

Notice of supervisor's progress report in voluntary arrangement

Date of voluntary arrangement

12 Bl5 Dlofalo

Date

Period of progress report

Date from |d1 l? IB‘E“ ITQ_WF;H
Date to W’T IB_‘E}‘ [?%—F;IT

Progress report

| attach a copy of the progress report

Sign and date

Supervisor's signature

Signature

XW

Signature date

1 b3 Plolafr

04/17 Version 1.0




CVA3

Notice of supervisor's progress report in voluntary arrangement

B Presenter information

“ Important information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form, The contact information you give will be
visible to searchers of the public record.

All information on this form will appear on the
public record.

Contact name Martyn James Pullin

Where to send

<™ ERP Advisory Trading Limited

Address

1st Floor

l 34 Falcon Court

Post town

Preston Farm Business Park

{“’”“‘*’“eg“’" Stockton on Tees

Posteode [T_EITI?FI?FT—W Further information

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the address below:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.
DX 33050 Cardiff.

Country

| i cp.teesside@frpadvisory.com
elephone

01642 917555

Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the
following:

O The company name and number match the
information held on the public Register.

O You have attached the required documents.
O You have signed and dated the form,

For further information please see the guidance notes
on the website at www.gov.uk/companieshouse
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House.

04/17 Verston 1.0




Voluntary Arrangement of
Alken Construction Services Limited
Joint Supervisors' Summary of Receipts & Payments

Page 1 of 1

IPS SQL. Ver. 2012.10

Statement From 12/03/2020 From 12/03/2020
of Affairs To 11/03/2021 To 11/03/2021
£ £ £
HIRE PURCHASE
26,000.00 Plant & Machinery Subject to Finance NIL NIL
(37,149.00) Close Brothers Asset Finance NIL NIL
102,000.00 Plant & Machinery Subject to Finance NIL NIL
{143,485.00) Hitach Capital Business Finance NIL NIL
NiL NIL
ASSET REALISATIONS
Bank Interest Gross 2.19 2.19
68,476.00 Book Debts NIL NIL
13,000.00 Motor Vehicles NIL. NIL
3,100.00 P&M, Office Furniture & Equipment NIL NIL
NIL Stock NIL NIL
Voluntary Contributions 29,250.00 29,250.00
29,252.19 29,252.19
COST OF REALISATIONS
Court Fees 50.00 50.00
Nominee's Fees 8,000.00 8,000.00
(8,050.00) (8,050.00)
PREFERENTIAL CREDITORS
(12,800.00) Preferential Creditors NIL NIL
NIL NIL
UNSECURED CREDITORS
(44,000.00) Associated Creditor NIL NIL
(2,400.00) Employees' Unsecured Claims NIL NIL
(237,746.00) HM Revenue & Customs NIL NIL
(236,483.00) Trade & Expense Creditors NIL NIL
NIL NIL
DISTRIBUTIONS
(400.00) Ordinary Shareholders NIL NIL
NIL NIL
(501,887.00) 21,202.19 21,202.19
REPRESENTED BY
IB Current Floating 21,202.19
21,202.19

13 April 2021 09:58




No. 34 Falcon Court
Preston Farm Business Park
Stockton on Tees TS18 3TX

Tel: +44 {01642 917 555

frpadvisory.com

To All Members and Creditors
Our Ref: A1965TEE/CVA049/LR/LMN

Please Contact: Lianne Maidman

Telephone Number: 01642 917559
Email Address: Lianne.Maidman@frpadvisory.com

Date: 5 May 2021

Dear Sirs

ALKEN CONSTRUCTION SERVICES LIMITED (UNDER A VOLUNTARY ARRANGEMENT) ("CVA”)
(“THE COMPANY")

I was appointed Joint Supervisor of the above CVA on 12 March 2020 and I now give my report in accordance
with the Insolvency Rules on the progress of the CVA for the 12 month period ended 11 March 2021 together
with my comments on the prospects for the full implementation of the arrangement.

PURPOSE OF THE CVA

Under the terms of the Company’s proposals as approved by creditors the CVA was to last for 5 years and its
purpose was to allow the Company to continue to trade, thereby allowing monthly contributions to be paid
into the Arrangement, for the purpose of enabling a return to creditors. In the event that the Company was
to cease to trade, creditors’ dividend prospects in a Liquidation scenario were significantly reduced. The terms
of the Arrangement, as modified, require the Company’s creditors to receive a minimum dividend of 38.8p/£

Over the period of the CVA, the Company is required to pay 60 contributions of no less than £2,750 a month
into the Arrangement. The proposal also provides for the Company’s contributions to increase to £7,750 each
quarter. Total contributions throughout the duration of the Arrangement are therefore expected to amount

to £265,500.
PROGRESS OF THE CVA TO DATE

Shortly after commencement of the Arrangement on 12 March 2020, the UK Government enforced a National
Lockdown with effect from 23 March 2020 as a result of the Covid-19 Pandemic. As a result, the Company’s
business was significantly affected.

The proposal, as drafted, provided for contributions totalling £53,000 to be paid during the first 12 months of
the Arrangement.

Under the terms of the proposals, a payment break of up to 6 months may be permitted, at the discretion of
the Supervisors, once during the term of the Arrangement, without any modification or creditor approval being
required.

As a result of the negative effect of the Pandemic, the income received by the Company during the period
from March 2020 to May 2020 was equivalent to ¢30% of the income previously expected to be generated

FRP is a trading name of FRP Advisory Trading Limited, which is incorporated in England and Wales, Company number 12315855, Reglstered office 110 Cannon Street, Londan EC4N &EU. Further Information
In relation to how we use, store and shaie personal data is set out In our privacy notice ot www.frpadvisory.com/privacy




during this same period. The Supervisors therefore agreed a payment break for a 6-month period from May
2020 to October 2020.

Following a payment break, the Proposals provide for the term of the Arrangement to be extended by an
equivalent period of time in order that the number of monthly contributions will remain the same.
Contributions are therefore expected to continue until August 2025.

During the Period covered by this report, contributions totalling £29,250 were received by the Supervisors.
Following the payment break, all contributions have been received in line with due dates.

The terms of the Proposal also require the Supervisors to conduct an annual financial review. Where profits
have increased and this has resulted in an additional cash surplus, the Supervisors may request an increase
in contributions. As the Company’s income over the first year of the Arrangement was approximately 50%
lower than the sum projected, it is not the Supervisors’ intention to request an increase in contributions at this
stage.

In accordance with the terms of the proposal, as drafted, the Supervisors expect to declare the first distribution
to creditors prior to the second anniversary of the Arrangement.

Based on creditors’ claims received to date, together with expected further claims, it is anticipated that, on
successful conclusion of the Arrangement, creditors may receive total return of c41p/E.

SUPERVISORS’ RECEIPTS AND PAYMENTS ACCOUNT

A summary of the Supervisors’ receipts and payments account for the 12-month period to 11 March 2021 is
attached at Appendix A. Fees and expenses paid during the period of the report remain in line with the
estimated outcome statement previously provided to creditors.

Payments made from the estate are fair and reasonable and proportionate to the insolvency appointment and
are directly attributable to this insolvency. No payments have been made to associates without the prior
approval of creditors, as required by SIP9.

SUPERVISORS REMUNERATION AND DISBURSEMENTS

Turning to my own costs in this matter, creditors approved the Nominees’ Fees in this matter as a fixed fee of
£8,000. The agreed fee has been drawn in full,

Creditors also approved the proposal that the Supervisors’ fees were to be calculated on a time cost basis,
with total fees over the period of the Arrangement estimated at £37,500. No fees have been drawn by the
Supervisors, against outstanding time costs, to date.

The Supervisors’ remuneration is based on computerised records of all time spent on the administration of this
case. Matters dealt with during the assignment are dealt with by different members of staff depending on the
level of complexity and experience required. Time is charged to the case in maximum of six-minute units.
Charge-out rates are based on individual expertise, qualification and grade. The costs of the firm's support
staff are not directly charged to the estate unless dealing with directly identifiable case specific matters.
Charge out rates are reviewed at least annually, details of FRP Advisory Trading Limited charge out rates
together with a breakdown of the time costs incurred during the period of this report and cumulatively, in
accordance with Statement of Insolvency Practice 9 are attached at appendix B.

The Supervisors’ disbursements are a recharge of actual costs incurred by the Supervisors in dealing with this
matter. Mileage payments made for expenses relating to the use of private vehicles for business travel, which
is directly attributable to the insolvency estate, are paid by FRP Advisory Trading Limited at the HMRC approved
mileage rate prevailing at the time the mileage was incurred. Details of disbursements incurred during the
period of this report and cumulatively are attached at Appendix B.
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A Creditors’ Guide to Fees can be accessed using the following link https://creditors.frpadvisory.com/info.aspx
and selecting the option for Voluntary Arrangements. Alternatively, a hard copy of the relevant guide will be
sent to you on request.

Should you have any queries concerning this report please contact Lianne Maidman using the above contact
details.

Yours faithfully
Martyn James Pullin

Joint Supervisor
Licensed in the United Kingdom by the Insolvency Practitioners Assaciation and bound by the Insolvency Code

of Ethics




Voluntary Arrangement of
Alken Construction Services Limited
Joint Supervisors' Summary of Receipts & Payments

Statement From 12/03/2020 From 12/03/2020
of Affairs To 11/03/2021 To 11/03/2021
£ £ £
HIRE PURCHASE
26,000.00 Plant & Machinery Subject to Finance NIL NIL
(37,149.00) Close Brothers Asset Finance NIL NIL
102,000.00 Plant & Machinery Subject to Finance NIL NIL
{143,485.00) Hitach Capital Business Finance NIL NIL
NIL NIL
ASSET REALISATIONS
Bank Interest Gross 2.19 2.19
68,476.00 Book Debts NIL NIL
13,000.00 Motor Vehicles NIL NIL
3,100.00 P&M, Office Fumniture & Equipment NIL NIL
NiL Stock ' NIL NIL
Voluntary Contributions 29,250.00 29,250.00
29,252.19 29,252.19
COST OF REALISATIONS
Court Fees 50.00 50.00
Nominee's Fees 8,000.00 8,000.00
(8,050.00) (8,050.00)
PREFERENTIAL CREDITORS
(12,800.00) Preferential Creditors NIL NIL
NIL NIL
UNSECURED CREDITORS
(44,000.00) Assoclated Creditor NIL NIL
(2,400.00) Employees' Unsecured Claims NIL NIL
(237,746.00) HM Revenue & Customs NIL NIL
(236,483.00) Trade & Expense Creditors NIL NIL
NIL NIL
DISTRIBUTIONS
(400.00) Ordinary Shareholders NIL NIL
NIL NIL
(501,887.00) 21,202.19 21,202.19
: REPRESENTED BY
IB Current Floating 21,202.19

21,202.19




S0L-G2 10ddng % (eucissajoid Jolmp:
loz-s€l - JUoISS9J0id JRUID .
i0ze- sJopeig / s1ebeuely:
isye-oze 18Uy | J0%E] WoWLioady:
J9T0% AR 35T apein!

sajel 3no abieyn 4x4

PALINDUL sByM 500 B AL Y3 e Auljieasid
3B DYWH 3Y3 18 padieys s| sFeaN

¥6'422 1e30L pueLD
¥6C auoydays . alIqon
oosez T Buipuog
1 AtoBajen
Fanjep
1202 Y21B[\ L} 03 020T YoJel 2§
pouad ayj 1o} SjusIBesSNGgSIq
LL'SEZ §.'L86°6 1544 00y 067 0182 SLL SINOH (801
00°08Z 00'€Z oL'0 buipel], 0L'0 Buipe.] - Bujunodoy ese)d
00'08Z 00'sel 09°0 Bunoyuon 09°0 Buyoiuo /Bugseosio) Buipell
100'08Z 00°L9) 040 Bugpes), 020 Butpet)
88°1L0Z 00628 0oL Jsuguiodde  0z'0 0e0 00°L 010 wawyuiodde 1504 ~ LyAXeL
ez 52998} 67 sepWMC] 080 0e'T €T spyewsC ewsuloddy
00082 00°ZeY 06'} - oueydwoD 06°L [eseURg - souR|idwog Aoniels
69'152 TN TANA Gr'8 souendwion  05'0 0€'0 43 ST aoueyiduiog Aoymeys
00082 00°8€l 090 Jusuguiodde 09'0 uswuodde-sid - LYAXYL
0006 00°'g¥ 080 Buises/dH 050 Buises /dH
LT 08429 08z SIO¥pRID 020 052 010 SIOYRBID PAINOBSUN
Z8'202 09018 08¢ SI0NPSI0 0L 0L oL'e s101paId
00°08Z 00’828 09 uogesi[esy 1essy 09 uoResjeey Jessy
00°0¢Z 00°828 pae UORESI[E3Y }BSSY 09°¢ UOfESI[EaY Jassy
0068 00842 08'0 © TBuuuelg 080 ‘Buuueld pue ABsiens
00'08Z 00z 010 dim pue sed 0L'o diM pue 334
rreal 05089 or'e UORBASIUIMPY  0Z'L 0zT UORRASIUILIPY [RIRUSD
00°08Z 00'veL 08'0 IBENED] 080 [BI8USD - BURLNCOOY 9580
19912 00’888z 080 MoIAeY 0e'0 0g'L 0Le MBIASY pUe [ouoD 8sEY
Se oVl 08°Z0. 08y Bugunoooy sseg  09'L 0ez 0L6 020 BupuNosoY 9seD
8e'152 05202} o8y Buuetd g uiwpy 08¢ 060 Suuueld B uwpy
§4662 05°110°9 05'52Z Buluueld 08 092 0SS as'v Butuue|d pue goyERSIUIWPY

1202 UoIel )L O} 0Z0Z UdIBN 21 poUsG sy} 10} pableyd swi]
{juswaBuelly ABJUN[OA U]) PBIIWIT SOIIAISS UCHONISUON UMY



