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Directors’ report

The directors present their report and the audited financial statements for the year ended 31 December 2013.

Principal activity

The company is a property holding company.

Review of business and future developments

The directors consider the year end financial position of the company to be satisfactory.

Results and dividends

The company’s loss for the year is £185,000 (2012: £251,000). This loss is the result of the tax charges and has
been presented in the profit and loss account. The directors do not recommend the payment of a dividend.

Directors

" The directors of the company at 31 December 2013 are listed on page 1.

Market value of land and building

In the opinion of the directors there is no significant difference between market value and the book value of the
company’s land and buildings.

Disclosﬁre of information to auditor

The directors who held office at the date of approval of this directors’ report confirm that, so far as they are
each aware, there is no relevant audit information of which the Company’s auditor is unaware; and each
director has taken all the steps that they ought to have taken as a director to make themselves aware of any
relevant audit information and to establish that the Company’s auditor is aware of that information.

Independent auditor

Pursuant to section 489 of the Compaﬁies Act 2006, the auditor will be deemed to be reappointed as
independent auditor and KPMG LLP will therefore continue in office.

der of the Board

o

14 April 2014
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Statement of directors’ responsibilities in respect of the Dlrectors Report and
the financnal statements

The directors are responsible for preparing the Directors’ Report and the financial statements in accordance
with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law they
have elected to prepare the financial statements in accordance with UK Accounting Standards and applicable
law (UK Generally Accepted Accounting Practice).

Under company law the directors must not approve the financial stateménts unless they are satisfied that they
give a true and fair view of the state of affairs of the company and of the profit or loss of the company for that
period. In preparing these financial statements, the directors are required to:

e select suitable accounting policies and then apply them consistently;
e make judgments and estimates that are reasonable and prudent;

o state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements; :

e  prepare the financial statements on the going concern basis uriless it is inappropriate to presume that
the company will continue in business.

The directors are'responsib]e for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
have general responsibility for taking such steps as are reasonably open to them to safeguard the assets of the
company and to prevent and detect fraud and other irregularities.
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Independent auditor’s report to the members of Ashes Properties Limited

We have audited the financial statements of Ashes Properties Limited for the year ended 31 December 2013 as
set out on pages 6 to 12. The financial reporting framework that has been applied in their preparation is
apphcab]e law and Umted Kingdom Accounting Standards (Umted Kingdom Generally Accepted Accountmg
Practice).

This report is made solely to the company’s members, as a body, in accordance with Chapter 3~ of Part 16 of
the Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s
members those matters we are required to state to them in an auditor’s report and for no other purpose. To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the company
and the company’s members, as a body, for our audit work for this report, or the opinion we have formed.

Respective responsibilities of directors and auditor

As explained more fully in the Statement of directors’ responsibilities set out on page 3 the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view. Our responsibility is to audit and express an opinion on' the financial statements in accordance with
applicable law and International Standards on Auditing (UK and Ireland). Those standards requxre us to
comply with the Auditing Practices Board’s Ethical Standards for Auditors.

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements is provided on the Financial Reporting Council's
web-site at www.frc.org.uk/auditscopeukprivate

Opinion on financial statements
In our opinion the financial statements:

e give a true and fair view of the state of the company’s affairs as at 31 December 2013 and of its loss
for the year then ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

e have been prepared in accordance with the requirements of the Companies Act 2006.
Opinion on other matter preSéribed by the Companies Act 2006

In our opinion the information given in the Directors’ Report for the financial yeaf for which the financial
statements are prepared is consistent with the financial statements.



Independent auditor’s report to the members of Ashes Properties Limited
(continued)

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to

report to you if, in our opinion:

¢ adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or :

o the financial statements are not in agreement with the accounting records and returns; or
e  certain disclosures of directors’ remuneration specified by law are not made; or
e. _we have not received all the information and explanations we require for our audit; or

o the directors were not entitled to prepare the ﬁna_ncial-stateinents.in accordance with the small
companies regime and to take advantage of the small companies exemption in not preparing a
strategic report.

Jewed (Mt )
David Morritt (Senior Statutory Audit,
For and on behalf of KPMG LLP, Statutory Auditor
Chartered Accountants
1 The Embankment
Neville Street
Leeds

LS14DW
14 April 2014




Profit and loss account
for the year ended 31 December 2013

Turnover
Costs and overheads

Profit on ordinary activities before taxation
Tax on profit on ordinary activities

Loss for the financial year

-
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2013

2012
Note £000 £2000
] : 515 515
(515) (515)

3 (185) (251)

8 (185) @s1)

All items dealt with in arriving at operating profit above relate to continuing operations.

There were no gains or losses in the period other than those included in the above profit and loss account.

There is no difference between the profit on ordinary activities before taxation and the loss for the year stated

above and their historical cost equivalents.



Balance sheet
as at 31 December 2013

Fixed assets
Tangible assets

Net current liabilities
Creditors - amounts falling due within one year

Provision for liabilities and charges
Net liabilities

Capftal and reserves
Called up share capital
~ Profit and loss account

Total shareholders’ deficit

Ashes Properties Limited
Registered number: 5728936

Ashes Properties Limited
Directors’ report and financial statements
’ 31 December 2013

2013 2012
Note £°000 £7000

4 23,599 24,114

5 - (24,705) (24,938)

6 (1,033) (1,130)
(2,139) (1,954)

7 . -

8 2,139) (1,954)

9 2,139) (1,954)
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Notes
(forming part of these financial statements)

1 Accounting polices

These financial statements are prepared on the going concern basis, under the historical cost convention and in
accordance with the Companies Act 2006 and applicable accounting standards. The principal accountmg
policies are set out below and have been applied consistently throughout the year.

Going concem

These financial statements have been prepared on the going concern basis which assumes that the company
will continue in operational existence for the foreseeable future. The validity of this assumption depends on
finance from the ultimate parent company who have confirmed to the directors that they will continue to
provide financial support. As a result, the directors consider it appropriate for the financial statements to be
prepared on the going concern basis.

Turnover

Turnover represents recharges to fellow group companies.

Fixed assets and depreciation

Fixed assets are stated at cost. The cost or valuation, less residual value, is depreciated by equal annual
instalments over the estimated useful lives of the assets which are:

Buildings | - 50 years

No depreciation is provided on freehold land.
Assets under the.course of construction are not subject to depreciation.

Cash flow statement and related party disclosures

The company is a wholly owned subsidiary of Symphony Ho]dings Limited and is included in the consolidated
financial statements of Symphony Holdings Limited, which are publicly available. Consequently, the
company has taken advantage of the exemption from preparing a cash flow statement under the terms of FRS
1.

The company is also exempt under the terms of FRS 8 from disclosing related party transactions with entities -

that are part of the Symphony Holdings Limited group.

Taxation
The charge for taxation is based on the profit/(loss) for the year and takes into account deferred taxation.

Deferred tax is recognised, without discounting, in respect of all timing differences between the treatment of
certain items for taxation and accounting purposes which have arisen but not reversed by the balance sheet
date, except as otherwise required by FRS 19. :
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Notes

(forming part of the financial statements)

2 Profit and loss account
The loss for the year is £185,000 (2012: £251,000). Costs and overheads relate to depreciation of £515,000

(2012: £515,000). The emoluments of directors of the company amounted to £nil (2012: £nil). The company
has no employees. The auditor’s remuneration has been borne by another group company.

3 Tax on profit on ordinary activities

2013 2012
_ ' £'000 £000
UK corporation tax at 23.25% (2012: 24.50%) 282 265
Adjustment relating to prior year - ©6)
Total current tax : 282 - 259
Deferred taxation ) 97) ®
Tax on profit on ordinary activities 185 251

The tax assessed for the year is the standard rate applying in the UK 23.25% (2012: 24.50%). The differences
are explained below:

2013 2012
£000 £000
Profit on ordinary activities ' - -
Profit on ordinary activities multlplled by standard in the UK 23.25% (20]2 24.50%) - -
Explained by: .
Expenses not deductibie for tax purposes 81 85
Accelerated capital allowances ) ' 59 (88)
Adjustments to tax charge in respect of prewous periods - ©6)
Transfer pricing adjustments 283 297
Group relief claimed ' 23) 29)

Current tax charge for the year . 282 . 259
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Notes (continued)

4 Tangible assets

Land Buildings Total
£000 £000 £000
Cost . : . ' '
" At 31 December 2012and 2013 » 767 25,753 . 26,520
Depreciation
At 31 December 2012 .- 2,406 2,406
Charge for the year - 515 515
At 31 December 2013 . 2,921 2,921
Net book value
At 31 December 2013 767 22,832 23,599
At 31 December 2012 . 767 23,347 . 24,114
5 Creditors - amounts falling due within one year
2013 2012
£000 - £000
Corporation tax : o ' 238 59
Amounts due to group undertakings . 24,467 24,879
24,705 24,938

Amounts'due to group undertakings are unsecured, interest free and have no fixed date of repayment.

10
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Notes (continued)

6 Provision for liabilities and charges
2013
£000
Provision for deferred tax
At 1 January : 1,130
Transfer from profit and loss account ’ on
At 31 December 1,033
The amounts provided for deferred taxation and the amounts not provided are set out below:
, _ 2013 ' 2012
Provided Unprovided Provided Unprovided
£000 £000 £000, £000

Difference between accumulated depreciation and .
capital allowances 1,033 - 1,130 -

Reductions in the UK corporation tax rate from 26% to 24% (effective from 1 April 2012) and to 23%
(effective 1 April 2013) were substantively enacted on 26 March 2012 and 3 July 2012 respectively. Further
reductions to 21% (effective from 1 April 2014) and 20% (effective from 1 April 2015) were substantively
enacted on 2 July 2013. This will reduce the company's future current tax charge accordingly.

7 Called up share capital

2013 2012
£000 £2000

Authorised . .
1,000 ordinary shares of £1 each . . 1 1

Allotted, called up and fully paid
" 2(2012: 2) ordinary shares of £1 each




Notes (continued)

8 Reserves

At 31 December 2012
Loss for the year

At 31 December 2013

9 Reconciliation of movement on shareholders’ deficit

At beginning of year
Loss for the financial year

At end of year

10 Ultimate controlling party '
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Profit and

loss account

£’000

(1,954)

(185)

2,139)
2013 2012
£'000 £000
(1,9549) (1,703)
(185) : 251)
(2,139) (1,954)

The directors consider that the ultimate controlling party is Mr D S Gregory. The immediate parent company is

Symphony Holdings Limited, a company registered in England and Wales.

Copies of the accounts of Symphony Holdings Limited can be obtained on application to The Secretary,
Symphony Holdings Limited, Pen Hill Estate, Park Spring Road, Barnsley, S72 7EZ.



