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Express Care Limited

Strategic report
For the year ended 31 March 2016

Principal activities
The principal activity of the Company during the year was the establishment and running of care homes.

Business review and matters of strategic importance
The financial results for the year are a reflection of the trading conditions prevailing in the care home industry.
With the support of the new parent company, the Directors are confident that the results will improve in the future.

Principal risks and uncertainties

Like all businesses the Company faces a number of operating risks and uncertainties. There are a number of
risks that could impact on the Company's long-term performance and steps are taken to understand and evaluate
these.

The most fundamental risks faced by the Company are:-

e if the Company fails to comply with regulation, regulatory action could include, among other penalties,
the revocation of a care homes licence to operate.

e the Company could suffer serious negative publicity if a serious incident was to occur at one of the care
homes.
if the average weekly fee increases do not at least rise in line with costs.
if the Company fails to attract and retain nursing and other qualified staff, it may be unable to provide
residents with the quality nursing care and may have to reduce the number of beds in its care homes.

Financial risk management

The Company's main financial risks are related to its borrowings. The Company's principal financial instruments
comprise loans and cash as well as various items that arise directly from its operations, including trade debtors
and trade creditors. The directors monitor the overall level of borrowings and interests costs to limit any adverse
effects on the financial performance of the Company.

The liquidity risk of the Company is low because of the strong cash generation from operations and the use of
loans for the funding of acquisitions and major capital expenditure projects.

The credit risk attributable to trade debtors is minimal as the majority of fees are paid by local authorities and the
incidence of bad debt on private fee payers is minimal.

Future developments
The directors continue to be focused on providing modern purpose built, high quality care homes to meet industry
standards and to provide a high level of care to residents.

Employees

The directors recognise the benefits which arise from keeping employees informed of the Company's progress.
The Company is therefore committed to providing its employees with information on a regular basis, to consulting
with them on a regular basis so that their views and/or concerns may be taken into account in taking decisions
which may affect their interests. The Company aims to foster a working environment in which all employees are
treated with courtesy and respect and seeks at all times to provide opportunities to develop and reach their full
potential.

It is the Company's policy to ensure that disabled persons are treated fairly and consistently in terms of
recruitment, training, career development and promotion and that their employment opportunities should be
based on a realistic assessment of their aptitudes and abilities. Wherever possible, the Company will continue
the employment of persons who become disabled during the course of their employment with the Company
" through retraining, acquisition of special aids and/or equipment or the provision of suitable alternative equipment.

On behalf of the board

M C Glowasky
Director
29 December 2016
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Express Care Limited

Directors’ report
For the year ended 31 March 2016

The directors present their report and the audited financial statements of Express Care Limited (the "Company")
for the year ended 31 March 2016.

Results and review of the business

The trading results for the year and the Company's financial position at the end of the year are shown in the
attached statements. The Company's profit before taxation was £206,980 (2015 profit - £266,236)

Going concern

After making appropriate enquiries the directors have reasonable expectations that the Company is well placed
to manage its business risks successfully and has adequate resources to continue in operational existence for
the foreseeable future. For this reason the directors continue to adopt the going concern basis in preparing the
financial statements.

Directors
The directors who served during the year and up to the date of signing the financial statements were:

M C Glowasky (appointed 3 February 2016)
P A Smith (appointed 15 February 2016)

D M Harrison (resigned 30 June 2015)

G F Brown (resigned 22 May 2015)

Statement of directors’ responsibilities

The directors are responsible for preparing the Strategic report and the Directors' report and the financial
statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have prepared the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice, including Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’ (FRS 102). Under
Company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the Company and of the profit or loss of the Company for that period.
In preparing these financial statements, the directors are required to:

. select suitable accounting policies and then apply them consistently;
) make judgements and accounting estimates that are reasonable and prudent;
. notify its shareholders in writing about the use of disclosure exemptions, if any, of FRS 102 used in the

preparation of financial statements; and

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.
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Express Care Limited

Directors' report
For the year ended 31 March 2016

Statement of disclosure of information to auditors
Each of the persons who are directors at the time when this Directors' report is approved has confirmed that:

. so far as that director is aware, there is no relevant audit information of which the Company's auditors are
unaware, and

) that director has taken all the steps that ought to have been taken as a director in order to be aware of any
relevant audit information and to establish that the Company's auditors are aware of that information.

Independent Auditors

The auditors, PricewaterhouseCoopers LLP, have indicated their willingness to continue in office and a
resolution concerning their re-appointment will be proposed at the Annual General Meeting.

Small companies' exemption

This report has been prepared in accordance with the special provisions relating to small companies within Part

15 of the Companies Act 2006.

On behalf of the board

M C Glowasky
Director

29 December 2016
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Express Care Limited :
Independent auditors' report to the members of Express Care Limited

Report on the financial statements
‘ Our opinion -
» In our oprnlon Express Care Limited's fmancnal statements (the “financial statements ):

e give a true and fair view of the state of the Company's affairs as at 31 March 2016 and of its profit for the
year then ended;
- o have been properly prepared in accordance with United Klngdom GeneraIIy Accepted Accounting Practlce
and
e have been prepared in accordance with the requrrements of the Companies Act 2006.

What we have audited
The financial statements, included within the Annual report, comprise:

the Balance sheet as at 31 March 2016;

the Profit and loss account for the year ended;

the Statement of comprehensive income for the year eénded,;

the Statement of changes in equity for the year ended; and. o
the notes to the financial statements, which include a summary of srgniflcant accountmg polrcres and
other explanatory information. . )

The financial reporting framework that has been applled in the preparation of the financial statements |s‘
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice) including FRS 102 “The Financial Reporting Standard applicable in thé UK and Republic of Ireland".

In applying the financial 'reporting framevvork the directors have made a number of. subjective judgements, for
example in respect of significant accounting estimates. ln making such estimates, they have made assumptions :
and consrdered future events.

Opinions on matter prescribed by- the Companies Act 2006

In our opinion the information given in the Strategic report and the Directors' report for the financial year which

" the financial statements are prepared is consistent with the financial statements.

'Other matters on which we are required to r,eport by exception

Adequacy of accounting records and information and explanations received

Under the Companies Act 2006 we are‘required' to report to you if, in our opinion:

. we have not received all the information and explanations we require for our audit; or ‘
adequate accounting records. have not been kept, or returns ‘adequate ‘for our audit have not been

received from branches not visited by us; or ' -
e the flnanclal statements are not in agreement with the accounting records- and returns.:

We have no exceptions to report arising from this responsibility.
Directors’ remuneration

Under the Companles Act 2006 we are required to report to you'if in our opinion, certain dlsclosures of directors’
remuneration specified by Iaw have not been made. We have no exceptrons to report arising from this
’ responsnbrlity . : ’
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Express Care Limited

~

Independent auditors' report to the members of Express Care Limited , " v -

Responsibilities for the financial statements and the audit

" Our responsibilities and those of the directors

As explained more fully in 'the Statement of directors’ resoonSIbllltles set out on page 3, the directors are
responsible for the preparatlon of the flnanc1al statements and for being satisfied that they give a true and fair
view. :

Our responsibility is to audit and express an opinion on the financial statements in accordance with appllcable
law and International Standards on Auditing (UK & Ireland) ("ISAs (UK & IreIand)") Those standards requ1re us -
to comply with the Audltlng Practlces Board's Ethical Standards for Auditors. . -

Thts report including-the opinions, has been prepared for and only for the Company’s members as a body in
.accordance with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in
" giving these opinions, accept or assume responsibility for any other purpose.or to any other person to whom this

report is shown or into whose hands it may come save where expressly agreed by our prior consent in writing.

What an audlt of financial statements mvolves

We conducted our audit in accordance with |SAs (UK & lreland).'An audit involves obtaining evidence about the
amounts -and disclosures in the financial statements sufficient to give reasonable assurance that the financial
statements are free from material misstatement, whether caused by fraud or error. This mcludes an assessment
of: :

. whether the accountlng polrcnes are appropnate to the Company s curcumstances and have been
conS|stentIy applied and adequately disclosed, .
- the reasonableness of significant accounting estimates made by the directors; and
the overall presentatlon of the financial statements. "

We primarily focus our work in these areas by assessrng the dlrectors Judgements agamst avallable evudence
forming our own judgements, and evaluating the disclosures in the financial statements.

We test and examine information, using samplmg and other audltmg techniques, to the extent-we con5|der
"necessary to provide a reasonable basis for us to draw conclusions. We obtain audit ewdence through testmg
the effectlveness of controls, substantive procedures or.a combination of both .

" n addltlon we read all the financial and non-financial information in the Annual report to identify material
- inconsistencies with the audited financial statements and to identify any information that is apparently materially
. incorrect based on; or matenally inconsistent with, the knowledge acquired by us in the course of performing the

audit. If we become aware of any apparent" matenal mlsstatements or inconsistencies we consider the
|mpI|cat|ons for our report. :

" Tom Yeates (Senior Statutory Auditor)

~ - for and on behalf of PricewaterhouseCoopers LLP

.Chartered Accountants and Statutory Audltors -
Leeds : :

30 December 2016
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Express Care Limited

Profit and loss account
For the year ended 31 March 2016

Turnover

Cost of sales

Gross profit
Administrative expenses

Other operating income

Operating profit
Interest payable and similar charges
Profit on ordinary activities before taxation

Tax on profit on ordinary activities

Profit for the financial year

The notes on pages 11 to 20 form part of these financial statements.

2016
Note £
5 2,248,519

2015

2,230,054

(1,562,269)  (1,482,775)

686,250 747,279
(245,815)  (294,596)

6 490 741
7 440,925 453,424

8 {233,945) (187,188)

206,980 266,236
9 - (13916)
206,980 252,230
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Express Care Limited

Statement of comprehensive income
For the year ended 31 March 2016

Profit for the financial year
Revaluation of freehold property
Deferred tax on revaluation gains

Total comprehensive income for the year

2016 2015

Note £ £
206,980 252,320

560,300 -

(100,854) -

666,336 252,320
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Express Care Limited
Registered number: 05722121

Balance sheet
As at 31 March 2016

Fixed assets

Tangible assets

Current assets
Debtors:

Cash at bank and in hand

Creditors: amounts falling due within one year
Net current assets / (liabilities)
Total assets less current liabilities

Creditors: amounts falling due after more than
one year

Provision for liabilities

Net assets

Capital and reserves
Called up share capital

Share premium
Revaluation reserve
Profit and loss account

Total shareholders' funds

Note

10

11

12

13

15

2,761,322

2,609

2,763,931

(202,848)

2016

4,950,811
4,950,811
2,782,811

50,576

2,833,387

(3,399,099)

2,561,083

7,511,894

(3,378,552)

 (341,319)
3,792,028

102
685,616
459,446

2,646,864

3,792,028

2015

4,311,401

4,311,401

(565,712)

3,745,689

(379,627)

(240,460)
3,125,602

102
685,616
2,439,884

3,125,602

The financial statements on pages 7 to 20 were approved and authorised for issue by the board of directors on
29 December 2016 and were signed on its behalf by

M C Glowasky
Director

The notes on pages 11 to 20 form part of these financial statements.
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Express Care Limited

Statement of changes in equity
For the year ended 31 March 2016

Called up Share Revaluation Profit and
share capital premium reserve loss account Total equity
£ £ £ £ £
At 1 April 2015 _ 102 685,616 - 2,439,884 3,125,602
Comprehensive income for the |
year
Profit for the financial year - - - 206,980 206,980
Other comprehensive income - - 459,446 - 459,446
Total comprehensive income
for the year - - 459,446 206,980 666,426
At 31 March 2016 102 685,616 459,446 2,646,864 3,792,028
Statement of changes in equity
For the year ended 31 March 2015
Called up Share Profit and
share capital premium loss account Total equity
£ £ £ £
At 1 April 2014 102 685,616 2,187,654 2,873,372
Comprehensive income for the year
Profit for the financial year 252,230 252,230
Other comprehensive income - - - -
Total comprehensive income for the year - - 252,230 252,230
At 31 March 2015 102 685,616 2,439,884 3,125,602
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Express Care Limited

Notes to the financial statements
For the year ended 31 March 2016

1.

General information

The Company's principal activity during the financial year was that of the establishment and running of
care homes. The Company is a private company limited by shares and is incorporated and domiciled in
the United Kingdom. The address of its registered office is 11th Floor, Two Snowhill, Birmingham, B4 6WR.

Statement of compliance

The financial statements of Express Care Limited have been prepared in compliance with United Kingdom
Accounting Standards, including Financial Reporting Standard 102, "The Financial Reporting Standard
applicable in the United Kingdom and the Republic of Ireland” ("FRS 102") and the Companies Act 2006.

Summary of significant accounting policies

3.1

3.2

3.3

3.4

Basis of preparation of financial statements

The principal accounting policies which have been applied consistently in the preparation of these
financial statements are set out below. The Company has adopted FRS 102 in these financial
statements.

These financial statements are prepared on a going concern basis, under the historical cost
convention. The preparation of financial statements in conformity with FRS 102 requires the use of
certain critical accounting estimates. It also requires management to exercise its judgement in the
process of applying the Company's accounting policies. The areas involving a higher degree of
judgement or complexity, or areas where assumptions and estimates are significant to the financial
statements are disclosed in note 4. ‘

Exemption for qualifying under FRS 102

The Company is included in the consolidated financial statements of Butterfly Group Healthcare
Limited, which are publicly available. Consequently, the Company has taken advantage of the
exemption from preparing a cash flow statement contained in FRS 102.

The company has exemption from the financial instrument disclosures, required under FRS 102
paragraphs 11.39 to 11.48A and paragraphs 12.26 to 12.29, as the information is provided in the
consolidated financial statement disclosures.

Going concern

After making appropriate enquiries the directors have reasonable expectations that the Company is
well placed to manage its business risks successfully and has adequate resources to continue in
operational existence for the foreseeable future. For this reason the directors continue to adopt the
going concern basis in preparing the financial statements.

Turnover and other operating income

The turnover shown in the profit and loss account comprises total gross invoices charged to residents
during the period.
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Express Care Limited

Notes to the financial statements
For the year ended 31 March 2016

3.

Summary of significant accounting policies (continued)

3.5 Tangible fixed assets

3.6

Tangible assets, other than freehold property, are stated at cost less accumulated depreciation.

Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any
estimated residual value, over their expected useful economic life as follows:

Fixtures & Fittings - 10-15% straight line
Motor vehicles - 25% straight line

Freehold buildings are held at the fair value of the property. Freehold buildings are professionally
valued annually to determine the fair value of the property. Gains and losses arising from changes in
the fair value of investment property are recognised within ‘Other comprehensive income’.

The carrying values of tangible fixed assets are reviewed for impairment when events or changes in
circumstances indicate the carrying value may not be recoverable.

Investment properties are held at the fair value of the property. Investment properties are
professionally valued annually to determine the fair value of the property. Gains and losses arising
from changes in the fair value of investment property are recognised in the profit and loss account.

Cash and cash equivalents

Cash and cash equivalents include cash in hand and deposits with banks.
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Express Care Limited

Notes to the financial statements
For the year ended 31 March 2016

3.

Summary of significant accounting policies (continued)

3.7

Taxation

Taxation expense for the year comprises current and deferred tax recognised in the reporting period.
Tax is recognised in the Statement of comprehensive income, except to the extent that it relates to
items recognised in equity. In this case tax is also recognised in equity. Current or deferred taxation

- assets and liabilities are not discounted.

3.8

3.9

(i) Current tax

Current tax is the amount of income tax payable in respect of the taxable profit for the year or prior
years. Tax is calculated on the basis of tax rates and laws that have been enacted or substantively
enacted by the year end. Management periodically evaluates positions taken in tax returns with
respect to situations in which applicable tax regulation is subject to interpretation. It establishes
provisions where appropriate on the basis of amounts expected to be paid to the tax authorities.

(ii) Deferred tax

Deferred tax arises from timing differences that are differences between taxable profits and total
comprehensive income as stated in the financial statements. These timing differences arise from the
inclusion of income and expenses in tax assessments in periods different from those in which they
are recognised in financial statements.

Deferred tax is recognised on all timing differences at the reporting date except for certain exceptions.
Unrelieved tax losses and other deferred tax assets are only recognised when it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Deferred tax is measured using tax rates and laws that have been enacted or substantively enacted
by the period end and that are expected to apply to the reversal of the timing difference.

Leasing and hire purchase agreements

Assets obtalned under hire purchase contracts and finance leases are capitalised as tangible assets
and depreciated over the shorter of the lease term and their useful lives. Obligations under such
agreements are included in creditors net of the finance charge allocated to future periods. The finance
element of the rental payment is charged to the profit and loss account so as to produce constant
periodic rates of charge on the net obligations outstanding in each period.

Rentals applicable to operating leases where substantially all of the benefits and risks of ownership
remain with the lessor are charged against profits on a straight line basis over the period of the lease.

Borrowings

Interest-bearing loans and overdrafts are recorded at the proceeds received, net of direct issue costs.
Finance charges, including premiums payable on settlement on redemption and direct issue costs,
are accounted for on an accruals basis in the profit or loss account using the effective interest method
and are added to the carrying amount of the instrument to the extent that they are not settled in the
period in which they arise.

3.10 Related party transactions

The Company discloses transactions with related parties which are not wholly owned with the same
group. It does not disclose transactions with members of the same group that are wholly owned.
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Express Care Limited

Notes to the financial statements
For the year ended 31 March 2016

3.

Summary of significant accounting policies (continued)

3.11 Share capital

Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new
ordinary shares or options are shown in equity as a deduction, net of tax, from the proceeds.

3.12 Financial instruments

The Company has chosen to adopt Sections 11 and 12 of FRS 102 in respect of financial instruments.
(i) Financial assets

Basic financial assets, including other receivables and cash and bank balances, are initially
recognised at transaction price, unless the arrangement constitutes a financing transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Such
assets are subsequently carried at amortised cost using the effective interest method. At the end of
each reporting period financial assets measured at amortised cost are assessed for objective
evidence of impairment. If an asset is impaired the impairment loss is the difference between the
carrying amount and the present value of the estimated cash flows discounted at the assets' original
effective interest rate. The impairment loss is recognised in the statement of comprehensive income.
If there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised the impairment is reversed. The reversal is such that the current carrying amount does
not exceed what the carrying amount would have been had the impairment not previously been
recognised. The impairment reversal is recognised in statement of comprehensive income.

Financial assets are derecognised when (i) the contractual rights to the cash flows from the asset
expire or are settled, or (ii) substantially all the risks and rewards of the ownership of the asset are
transferred to another party, or (iii) control of the asset has been transferred to another party who has
the practical ability to unilaterally sell the asset to an unrelated third party without imposing additional
restrictions.

(i) Financial liabilities

Basic financial liabilities, including other payables and loans from fellow group undertakings, are
initially recognised at transaction price, unless the arrangement constitutes a financing transaction,
where the debt instrument is measured at the present value of the future receipts discounted at a
market rate of interest. Debt instruments are subsequently carried at amortised cost, using the
effective interest rate method.

Financial liabilities are derecognised when the liability is extinguished, that is when the contractual
obligation is discharged, cancelled or expires.

Critical accounting judgements and estimation uncertainty

Estimates and judgements are continually evaluated and are based on historical experience and other
factors, - including expectations of future events that are believed to be reasonable under the
circumstances.

4.1 Critical judgements in applying the entity's accounting policies

No critical judgements have been made in applying the entity’s accounting policies.

4.2 Key accounting estimates and assumptions

No key accounting estimates and assumptions have been made in applying the entity's accounting
policies.
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Express Care Limited
Notes to the financial statements
For the year ended 31 March 2016
5. Turnover
The whole of the turnover is attributable to the Company’s main activity which is carried out in the United

Kingdom.

6. Other operating income

2016 2015
£ £
Other operating income 490 741
490 _ 741
7. Operating profit
The operating profit is stated after charging:
2016 2015
£ £
Depreciation of tangible fixed assets ' 69,011 43,938
Fees payable to the Company's auditors for the audit of the financial 2320 2320

statements

During the year, no director received any emoluments (2015 - £nil).
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Express Care Limited

Notes to the financial statements
For the year ended 31 March 2016

8.

Interest payable and similar charges

2016 2015

£ £

Bank loans and overdrafts 233,945 186,979
Other interest and similar charges - 78,077

233,945 1,246,358

Tax on profit on ordinary activities

2016 2015
£ £
Current tax on profits for the year - -
Total current tax - -
Deferred tax
Origination and reversal of timing differences - 13,916
Total deferred tax - 13,916
Tax on profit on ordinary activities —_— 13.91 6!

Tax charge recognised in Other comprehensive income
A deferred tax charge of £100,854 (2015: £Nil) has been recognised in Other comprehensive income in
respect of the revaluation of freehold property in the year.

Factors affecting tax charge for the year

The tax assessed for the year is lower than (2015 - lower than) the standard rate of corporation tax in the
UK of 20% (2015 - 21%). The differences are explained below:

2016 2015

£ £

Profit on ordinary activities before taxation — 206980 __ 266.236
Profit on ordinary activities multiplied by standard rate of corporation tax in

the UK of 20% (2015 - 21%) 41,396 55,910

Effects of:

Income not taxable for tax purposes , - (2,919)

Group relief claimed (41,396) (39,075)

Total tax charge for the year - 13916
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Express Care Limited
‘Notes to the financial statements
For the year ended 31 March 2016

10. - Tangible assets

Fixtures, . OAff'ic‘e”A
Freehold fittings and equipment -

property  equipment A Tofal
£ S £
Cost 4
A1 April2015 4164201 314873 2006 4,481,080 .
© 'Addiions ¢ - . . - 144687 .- 3434 148121
'Revaluation | 5 560,300 _— - 560,300
. At 31 March 2016 . 4,724,501 459,560 5440 5,189,501
Accumulated depreciation
At 1 April 2015 S . - 168,965 . 714 . 169,679
Charge for the year : S - 67,651 1360 - 69,011
At 31 March 2016 . R - 236,616 2,074 238,690
Net book amount . ' ' : R :
At 31 March 2016 , 4728501 - 222,944 3,366 4,950,811
At 31 March2015 4,164,201 146,308 1292 4,311,401
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A . Express Care lelted

" Notes to. the f|nanC|aI statements

.. j-For the year ended 31 March 2016

: 11. Debtors amounts fallmg due within one year

(w

2016 . 2015

£ £
-- Trade debtors - _ - , .' N ' 141 419 147,629 |
Aniounts owed by g'r0up'undertakings B ' ' ' o 'v . "2,5‘5_9,197 . 2;572,094 )
' Amounts owed by ultlmate parent undertakmg's -'--' 58,837
~Other debtors _ _ l. .‘4‘251' |
Prepayments and Aaocrued'income‘ , o : o - 60,706 - |

2,761,322 _ 2782811 .

: Amou_nts owed' by gr_oup undertakings are due-after more than one year.

12. ' Creditors: Arnounts falling due withrn one year

. 2016 .. 2015

£ . g8
Other borrowings - " 3,144,607
‘Trade creditors - | .‘ - | o o - 47,647"
.- Other t_axation and social security - * | . - : - '.‘ 86,578 ' '40,.438';
‘cher‘creditors. S " SR — 116,270 1'66,4_67 -

' 202,848 3399 ‘099

' The following liabilities disclosed under creditors falllng due greater than one year (2015 credltors due
wrthln one year) are secured by the.company:

2016 2015 °
S £ . R 3
‘ ‘Other borrowmgs o ' C ' o S 3378 552 : 3 144,607

'The company’s other borrowmgs are repayable in quarterly mstalments until 2016 and bear interest
between 4.55% and 10% and are secured on the company’s assets.

© On 25 November 2014 Monarch Master Funding 2 (Luxembourg) S ar.l acqwred the beneflt of certain -
Ioan and securlty documents heId by the company.
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Express Care Limited

Notes to the financial statements
For the year ended 31 March 2016

13. Creditors: Amounts falling due after more than one year

Amounts owed to parent undertakings

Amounts owed to group undertakings

14. Provision for liabilities

Balance brought forward

Charge for the year - other comprehensive income

Balance carried forward

2016 2015
£ £

3,378,552 376,675

- 2,952

3,378,552 379,627

Deferred taxation
£

240,460

100,854
___3m314

The provision for deferred taxation consists of the tax effect of timing differences in respect of:

Accelerated capital allowances
On revalued property

2016 2015
£ £

240,460 240,460
100,854

341,314 240,460
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Express Care Limited

Notes to the financial statements
For the year ended 31 March 2016

15.

16

17.

18.

Called up share capital

2016 2015
£ £
Allotted and fully paid
2 (2015 - 2) Ordinary A shares of £1 each . 2 2
100 Ordinary B shares of £1 each 100 100
102 102

Related party transactions

The Company has taken advantage of the exemption under paragraph 33.1A of FRS 102 from the
requirement to disclose related party transactions on the grounds that all related party transactions are
with other companies that are wholly owned within the group.

Ultimate parent company

The company’s immediate parent undertaking is Crossco (1333) Limited, a company incorporated in the
United Kingdom. .

The company's intermediate parent undertaking is Butterfly Group Healthcare Limited which is the
smallest and largest group to consolidate these financials statements. Copies of these financial
statements can be obtained from 11" Floor, Two Snowhill, Birmingham, B4 6WR. Its ultimate parent
undertaking and controlling party is Monarch Alternative Capital LLP, a limited liability partnership
incorporated in the US. The directors are of the opinion that there is no single ultimate controlling party
of Monarch Alternative Capital LLP.

First time adoption of FRS 102
This is the first year that the Company has presented its results under the FRS 102. The last financial
statements prepared under UK GAAP were for the year ended 31 March 2015. The date of transition to

FRS 102 was 1 April 2014. There were no changes in accounting policies arising on the transition from
UK GAAP to FRS 102.
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