Rule 4 49C Form 4 68

Liquidator's Progress S.192
Report

Pursuant to Sections 92A and 104A and 192
of the Insolvency Act 1986

To the Registrar of Companies

Company Number

05719062
Name of Company
Infinis Operations 2
|/ We
- Brian Green Mark Granwville Firmin
8 Pnnces Parade St James' Square
Liverpool Manchester
L3 1QH M2 6DS

the liquidator(s) of the company attach a copy of my/our Progress Report
under section 192 of the Insolvency Act 1986

The Progress Report covers the period from 07/11/2011 to 28/08/2012

o
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Infinis Operations 2
(In Liquidation)
Liquidators' Abstract of Receipts & Payments

Statement From 07/11/2011

of Affairs To 28/08/2012
ASSET REALISATIONS

200 00 Group receivable NIL

NIL

200.00 NIL

REPRESENTED BY

NIL

Note
Total distributions of £200 have been distnbuted in specie to shareholders representing £1 per £1 ordinary share held

Brian Green
Liquidator
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KPMG LLP Tel +44 {0) 161 473 5100
Restructuring Fax +44 {0) 151 473 5230
8 Princes Parade DX 728480 Lverpool 25
Lverpool

.3 1QH

United Kingdom

Report presented at final meetings of
Infimis Operanions 1, Infims Cperations 2 and

Infinis Investments 2 Limited Ourref  Res/BG/IF/CB/Infinis

Cortact Claire Buxton
+44 151 4735131

28 August 2012

Dear Sir

Infinis Operations 1 (in members' voluntary liquidation)

Infinis Operations 2 (in members' voluntary liquidation)

Infinis Investments 2 Limited (in members' voluntary liquidation)
together (“the Companies™)

Final Progress Report to Members for the period 7 November 2011 (24 November 2011
for Infinis Investments 2 Limited) to 28 August 2012

As you may recall, the Companies were placed into members’ voluntary hiquidation on 7
November 2011, apart from Infinis Investments 2 Limuted which was 24 November 2011,
and Mark Firrmn and I were appointed as Joint Liquidators (see Appendix 1a — 1c)

I am now 1n a position to conclude the hiquidaticns and convene the final meetings of members
of the Companies 1n accordance with section 94 of the Insolvency Act 1986 (“the Act™)

I attach as Appendices 2a — 2c, the Joint Liquidators’ receipts and payments accounts for the
Compames I comment below on the principal matters that have ansen in the hquidations.

Matters arising during the course of the liquidations

In Iine with the Declaration of Solvency, there have been no receipts or payments dunng the
liqudations

All statutory documentation was filed at Compames House following the Joint Liquidators’
appointments and all relevant parties were notified of the hquidations

All known creditors were notified of the iquidations and notices to creditors for the Companies
were advertised 1n the Times on 22 Pecember 2011 and n the London Gazette on 15 November

KPMG LLP 8 UK lirruted Gabiity pannership 13 b subsickary of KPMG

Ewrops LLP and & mermber lvm of tha KPMG natwark of independent

mambar hrms affiiated with XPMG Internatonsl Cooperstve & Swiss Registered n England No 0C3015840

anuty Regisiered office 15 Canada Square London E14 5GL
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28 August 2012

2011, except for Infinis Investments 2 Limited which was advertised in the London Gazette on 1
December 2011. No creditors were forthcoming as a result of these advertisements.

Searches of the Index of Propnietors’ Names at HM Land Registry (in the Companies’ present
and former names) proved negative.

KPMG requested pre-liqudation and post-lquidation corporation tax clearances by
correspondence with HM Revenue & Customs who have subsequently confirmed that the
Companies have no pre or post kiquidation corporation tax habilities outstanding and that 1t had
no cbyection to the ultimate dissolutions of the Compames

Distributions

The declaration of solvency, sworn by the dwrectors of Infims Operations 1 pnor to the
commencement of the liquidation, showed intercompany recervables of £79 and £26 due from
Infimis Acquisitions and Infims Guarantee Company Limited respectively, which have been
distnbuted mn specie

The declaration of solvency, swom by the directors of Infims Operations 2 prior to the
commencement of the liqudation, showed an intercompany receivable of £200 due from Infinis
Guarantee Company Limited which has been distributed in specie

The declaration of solvency, sworn by the directors of Infims Investments 2 Limuted prior to the
commencement of the ligmdaticn, showed an intercompany debtor of £1 due from Infimis
Holdings which has been distnibuted in specie

Liquidators' remuneration

Written resolutions were passed on 7 November 2011 and 24 November 2011 that the
remuneratton of the Joint Liquidators be fixed at their normal charging rates according to the
time properly spent by them and members of their staff in attending to matters ansing in the
winding up of the Companies

I attach as Appendices 3a -3¢ summanes setting out details of the Joint Liquidators' time costs
including grades of staff utihsed and charge-out rates applied. Costs for the period amounted to
91 hours at a total cost of £28,402 and are sumrnarised below.

KPMG LLP a UK hrruted stsity partnership is a subsicary of KPMG

Europe LLP and » mamber tirm of the KPMG netweork of independent

membsr firrms affilated with KPMG International Cocperstive 8 Swiss Reqistarad in England No OCI01540

antity Regustered office 15 Camiada Square London E14 SGL
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Company Total Hours Time Cost Average
Hourly Rate
Infints Operations 1 28 £8,548 £302
Infinis Operations 2 31 £9,849 £316
Infinis Investments 2 32 £10,005 £308
Lirated

Total 91 £28,402 £312

In addition, there were 65 hours totalling £24,970 for the pre-liquidation peniods (including

Infims Guarantee Company Limmted).

Fees of £40,252 have been agreed with Infims Capital Limited to cover the pre-hquidation and
post-hquudation pencds of the Companies and of Infimis Guarantee Company Limuted

Liquidators’ Expenses

The hquidators’ direct expenses mcurred during the hqudations (including Infims Guarantee
Company Limited) amounted to £1,590 and are detailed below-

Expenses Cost (£)

Statutory advertising 1,402

(include final Gazette)

Specific penalty bond 20

Land registry search 168
Total: 1,590

Final Meeting

I attach notices of the final meetings of members, which have been convened for 11.00am,

11 05am and 11 10am on 28 August 2012, together with proxy forms

The meetings are

convened pursuant to Section 94 of the Insolvency Act 1586 and the purpose 1s to receive an
account showing the manner 1n which the winding up has been conducted and the property of
the company disposed of, and of hearing any explanation which may be given by the Jont

Liquidators

KPMG LLP 3 UK muted habdity partnasship 13 a substary of KPMG
Europe LLP and & membar 1rm of the KPMG natwork af independent

mamber farns sfilsted with KPMG Internanonal Coaparatra u Swiss
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There are no resolutions to be proposed at the meetings. The accounts to be laid before the
meetings are the same as in this letter and attachments. There 1s no necessity to attend the
meetings 1n person unless you so wish If you do not wish to attend the meetings T should be
grateful 1f you would complete and return the attached proxy forms to me.

Following the final meetings the Joint Liquidators will file a copy of their formal accounts of
the liqmdations with the Registrar of Compamies within 7 days of the final meetings The
Compantes will be dissolved approximately three months later

Members’ right to request information

The hquidators are required to advise members of their nght to request further information not
contamed 1n this final progress report from the liquidators 1n accordance with Rule 4 49E of the
Insolvency Rules 1986 within 21 business days of receipt of thus report

If you have any quenes above the progress report, please do not hesitate to contact John
Frankland on 0151 473 5124

Yours faithfully
or,the Companies

B Green
Joint Liquidator

Bnan Green and Mark Granville Firmun are authonsed to act as insolvency practutioners by the Insutute of Chartered Accountants 1n
England & Wales

KPMG LLP & UK biruted Labiity pastershup 13 o subsidary of KPMG

Ewopa LLP and & member Iiom of the KPMG network of independsnt

membar firins afiliated with KPMG Interatonsl Cooperative & Swiss Regpistered n England No OC301540

entity Regsterad pfflcs 15 Canada Square London, E14 5GL




Appendix 1b

Statutory Information

Company name &
Trading style

Date of
appointment

Liquidators details

Former office
holders details

Functions

Infinis Operations 2

7 November 2011

Bnian Green of KPMG LLP, 8 Princes Parade, Liverpool, L3 1QH
was appointed on 7 November 2011 and 1s authorised to act as an
msolvency practitioner by the Institute of Chartered Accountants in
England and Wales

Mark Firmun of KPMG LLP, 8 Prnces Parade, Liverpool, L3 1QH
was appointed on 7 November 2011 and 1s authontsed to act as an
wnsolvency practitioner by the Institute of Chartered Accountants in
England and Wales

None
The functions of the office holders are being exercised by any or

one of them in accordance with the resolutions passed on 7
November 2011

Company Information

Company
registration number

Previous registered
office

Present registered
office

05719062

First Floor, 500 Pavilion Drive, Northampton Business Park,
Northampton, Northamptonshure, NN4 7YJ

c/o 8 Princes Parade, Liverpool, L3 1QH
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