Registration: 05719031

Fiberweb Holdings Limited
Annual report and Financial statements

for the period from 3 January 2021 to 30 September 2021

DFD

*AAWDFDEH*

A0S 24/01/2022 #48
COMPANIES HOUSE

MONDAY



Fiberweb Holdings Limited

Company information

Directors
M W Miles
J K Greene
A Schalk

Secretary
D Hamilton (appointed 25 January 2021}
Intertrust (UK) Limited (resigned 25 January 2021)

Company Number
05719031

Registered Office
Sapphire House
Crown Way
Rushden
Northamptonshire
NN10 6FB

Bankers

J.P. Morgan

1 Knightsbridge
London

SWIX 7LX

Auditor

RSM UK Audit LLP
Rivermead House
7 Lewis Court
Grove Park
Leicester
Leicestershire
LE18 18D



Fiberweb Holdings Limited

Strategic report for the period ended 30 September 2021
The directors present their strategic report for the period from 3 January 2021 to 30 September 2021,

Principal activity
The principal activity of the company is that of an investment holding and group financing company.

Fair review of the business
The company did and continues to hold investments in group undertakings and collect interest and
dividends on those investments. The directors expect this to continue for the foreseeable future.

The company is well positioned at the balance sheet date and going forward to continue to support and be
supported by the rest of the group.

The directors don't monitor specific KPIs for the company as it is simply a holding company. Details of KPI
reviews for the group can be found in the consolidated financial statements of the ultimate parent.

Principal risks and uncertainties
As a holding company the Company is expased to limited risk and uncertainty. The primary risk faced by
the company is that of liquidity due to low levels of highly liquid assets.

The company’s ultimate parent, Berry Global Group, Inc. manages the liability risks associated with the
whole group, as disclosed in the financial statements of that company which are publicly available. The
company expects to receive support from the group in respect to its principal risks for the foreseeable future.

Section 172(1) statement

The directors have acted in a way in order o maintain the company’s reputation within the group by acting
as internal financing at a market rate. As the campany is only a holding company it does not interact with
employees, the community, environment or many externat stakeholders and so the directors have nothing
on which to report for these matters.

Environmental matters
The company uses less than 40,000kWh per annum and therefore the directors have nothing to report in
respect of carbon reporting requirements.

Approved by the Board on 7 January 2022 and sighed on its behalf by:

- AT
f o i I

M W Miles
Director



Fiberweb Holdings Limited

Directors’ Report for the petiod ended 30 September 2021

The directors present their report and the audited financial statements for the period from 3 January 2021
to 30 September 2021,

Directors of the company
The directors who held office during the period were as follows;

MW Miles
J K Greene
A Schalk

Financial instruments

The company’s ultimate parent, Berry Global Group, inc. manages the risks relating to firancial instruments
of the company as part of managing risk on behalf of the whole group. Disclosures relating to the risks and
management thereof can be found in the consclidated financial statements of the group, which are publicly
available.

Results and dividends
The result for the financial year is shown on page 9. An interim dividend of £56,218,000 was paid for the
period to 30 September 2021 (29 December 2019 to 2 January 2021: £nil).

Change in reporting period

During the current financial period, the campany changed its year end to 30 September to align with its
parent company and consequently these financial statements represent a 9 month period from 3 January
2021 to 30 September 2021. The comparative amounts presented in the financial statements are for the
12 month period from 29 December 2019 to 2 January 2021 and therefore are not entirely comparable.

Disclosure of information to the auditor

Each director has taken steps that they ought to have taken as a director in order to make themselves
aware of any relevant audit information and to establish that the company's auditors are aware of that
information. The directors confirm that there is no relevant information that they know of and of which they
know that auditors are unaware.

Appointment of auditor

Fallowing an audit tender process RSM UK Audit LLP were appointed as auditor by the Directors during
the period. Pursuant to section 487 of the Companies Act 2006, the auditor will be deemed to be
reappointed and RSM UK Audit LLP will therefore continue in office.

Statement of directors’ responsibilities
The directors acknowledge their respansibilities for preparing the Annual Report and the financial
statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law
the directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable faw). Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true
and fair view of the state of affairs of the company and of the profit or loss of the company for that perioo.
In preparing these financial statements. the directors are reguired to:

« select suitable accounting policies and apply them consistently,

« make judgements and accounting estimates that are reasonabie and prudent;

« siate whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements: and



Fiberweb Holdings Limited

Directors’ Report for the period ended 30 September 2021
Statement of directors’ responsibilities {continued)

e prepare the financial statements of the going concern basis unless it is inappropriate to presume
that the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company’s transactions and disclose with reasonable accuracy at any time the financial pasition
of the company and enable them to ensure that the financial statements comply with the Companies Act
2006. They are also responsible for safeguarding the assets of the company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

Approved by the Board on 7 January 2022 and signed on its behalf by:

‘! - “-\v—.___-vw-\"”/:‘
M W Miles™~ __
Director



Fiberweb Holdings Limited

Independent auditor’s report to the members of Fiberweb Holdings Limited

Opinion

We have audited the financial statements of Fiberweb Holdings Limited (the ‘company’) for the peried ended
30 September 2021 which comprise the income statement, the balance sheet, the statement of changes in
equity and notes to the financial statements, including significant accounting policies. The financial reporting
framework that has been applied in their preparation is apulicable faw and United Kingdom Accounting
Standards, including FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of
Ireland” (United Kingdom Generally Accepted Accounting Practice).

In our opinion. the financial statements:
+ give a true and fair view of the state of the company's affairs as at 30 September 2021 and of its
loss for the period then ended,;
* have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice;
» have been prepared in accordance with the requirements of the Companies Act 2008.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of the
company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We beiieve that the audit evidence we have
obtained is sufiicient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors’ use of the going concern basis
of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events
or conditions that, individually or collectively, may cast significant doubt on the company's ability to continue
as a going concern for a period of at least twelve months from when the financial statements are authorised
for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in
the relevant sections of this report.

Other information

The other information comprises the information included in the annual report, other than the financial
statements and our audior's report thereon. The directors are responsible for the other information
contained within the annual report. Our opinion on the financial statements does not cover the other
information and, except to the extent otherwise explicitly stated in our report. we do not express any form
of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so. consider whether the other information
is materially inconsistent with the financial statements or our knowledge obtained in the course of the audit
or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent
material misstatements, we are required to determine whether this gives rise to a material misstatement in
the financial statements themselves. if, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
in our opinion, based on the wark undertaken in the course of the audit:



Fiberweb Holdings Limited

Independent auditor’s report to the members of Fiberweb Holdings Limited
(continued)

= the information given in the strategic and the directors’ report for the financial period for which the
financial statements are prepared is consistent with the financial statements; and

« the strategic and the directors’ report have been prepared in accordance with applicable legal
requirements.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course
of the audit, we have not identified material misstatements in the strategic report and the directors’ report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:
* adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or
« the financial statements are not in agreement with the accounting records and returns; or
» certain disclosures of directors’ remuneration specified by law are not made; or
» we have not received all the infermation and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement set out on page 4, the directors are
responsible for the preparation of the financial staternents and for being satisfied that they give a true and
fair view, and for such intermal control as the directors determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directars are responsible for assessing the company's ability to
continue as a geing concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the directors either intend to liquidate the company cor to cease
operations, or have no realistic alfernative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’'s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

The extent to which the audit was considered capable of detecting irregularities, including fraud
Irregularities are instances of non-compliance with laws and regulations. The objectives of our audit are to
obtain sufficient appropriate audit evidence regarding compliance with laws and requlations that have a
direct effect on the determination of material amounts and disclosures in the financial statements, ta perform
audit procedures to help identify instances of noen-compliance with other laws and regulations that may
have a material effect on the financial statements, and to respond appropriately to identified or suspected
non-compliance with laws and regulations identified during the audit.

In relation to fraud, the objectives of our audit are to identify and assess the risk of material misstatement
of the financial statements due to fraud, to obtain sufficient appropriate audit evidence regarding the
assessed risks of material misstatement due to fraud through designing and implementing appropriate
responses and to respond appropriately to fraud or suspected fraud identified during the audit.

However, it is the primary responsibility of management, with the aversight of those charged with
governance, to ensure that the entity’s operations are conducted in accordance with the provisions of [aws
and regulations and for the prevention and detection of fraud.



Fiberweb Holdings Limited

Independent auditor’s report to the members of Fiberweb Holdings Limited
(continued)

In identifying and assessing risks of material misstatement in respect of irregularities, including fraud, the
audit engagement team:

» obtained an understanding of the nature of the industry and sector, including the legal and
regutaiory framework that the company operates in and how the company is compiying with the
legal and regulatory framework;

« inquired of management, and thcse charged with governance. about their own identification and
assessment of the risks of irregularities. including any known actual, suspected or alleged instances
of fraud,;

« discussed matters about non-compliance with laws and regulations and how fraud might accur
including assessment of how and where the financial statements may be susceptible to fraud.

As a result of these procedures we consider the most significant laws and regulations that have a direct
impact on the financial statements are FRS 102, UK tax legislation and Companies Act 2006. We performed
audit pracedures to detect non-compliances which may have a material impact on the financial statements
which included reviewing financial statement disclosures and the tax computation.

The audit engagement team identified the risk of management override of controls as the area where the
financial statements were most susceptible to material misstatement due to fraud. Audit procedures
performed included but were not limited to testing the appropriateness of journal entries and other
adjustments, assessing whether the judgements made in making accounting estimates are indicative of a
potential bias, and evaluating the business rationale of any significant, unusual transactions that are entered
into outside the normal course of business.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: http://iwww.frg.org. uk/auditorsresponsibilities. This description forms part of
our auditor's report.

Use of our report

This report is made solely to the company’'s members, as a body, in accordance with Chapter 3 of Part 16
of the Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s
members those matters we are required to state to them in an auditor's report and for no other purpose.
To the fuliest extent permitted by 1aw, we do not accept or assume responsibility to anyone other than the
company and the company’s members as a body, for our audit work, for this report, or for the opinions we
have formed.

Ml Raja

Mitul Raja (Senior Statutory Auditor)

For and on behaif of RSM UK Audit LLP, Statutory Auditor
Chartered Accountants

Rivermead House

7 Lewis Court

Grove Park

Leicester

Leicestershire

LE191SD

Date: 7 January 2022



Fiberweb Holdings Limited

Income statement for the period ended 30 September 2021

3 January 2021 to

29 December

30 September 2019102

2021 January 2021

Note £:000 £'000

Administrative (expenses)/income (1,453) 2,429
Operating (loss)/profit 2 {1,453} 2,429
Income from shares in group undertakings - 524
Other interest receivable and similar income 3 347 2,272
Amounts written off investments 7 - 308
Interest payable and similar expenses 4 {(48) (9)
(Loss)/profit before tax (1,154) 5,524
Taxation 6 588 {837)
(Loss)/profit for the financial period {566) 4,587

The above results were derived from continuing operations.

There is no other comprehensive (expense)/income other than those shown above and therefore no

separate statement of comprehensive income has been presented.



Fiberweb Holdings Limited

Balance Sheet as at 30 September 2021

30 September 02 January
2021 2021
Note £000 £000
Fixed assets
Investments 7 27,440 30,601
Current assets
Trade and other receivables 8 1,857 49,479
Cash at bank and in hand 55 3,619
T T ez s3008
Trade and other payables: Amounts falling due
within one year 9 (3,708) (1.271)
Net current (liabilities)/assets {1,7986) 51,827
Net assets 25,644 82,428
Capital and reserves
Calted up share capitat 10 - -
Share premium reserve R 115,459
Retained earnings/{accumulated losses) 25,644 (33,031)
Total equity 25,644 82,428

The financial statements on pages 9 to 18 were approved and authorised by the Board on 7 January 2022
and signed on its behalf by:

- -

MW Miles
Director

Company number: 05719031

10



Fiberweb Holdings Limited

Statement of changes in equity for the period ended 30 September 2021

Retained

Earnings /

(accumulated
Share capital Share premium losses) Total
£'000 £000 £'000 £000
At 29 December 2019 - 115,459 (37,618} 77,841
Profit for the period - - 4,587 4 587
At 2 January 2021 - 115,459 (33,031) 82,428
At 3 January 2021 - 115,459 (33,031) 82,428
Loss for the period - - (566) (566)
Transfer of reserves - (115,459} 115.459 -
Dividends (note 11} - - (56,218) (56,218)
At 30 September 2021 - - 25,644 25,644

During the period a capital reorganisation was performed to convert non-distributable share premium into
distributable reserves.

11



Fiberweb Holdings Limited
Notes to the Financial Statements for the period ended 30 September 2021

1 Accounting policies

The company is a private company limited by share capital, incorporated in England & Waies. The address
of its registered office is Sapphire House, Crown Way, Rushden, Northamptonshire, NN1G 6FB, England.

Basis of accounting

The financial statements have been prepared on a going concern basis under the historical cost convention
and accounting policies have been consistenily applied. These financial statements are presented in Pound
Sterling (£}, which is the company’s functional currency.

The financial statements have been prepared on a going concern basis under the historical cost convention
and accounting policies have been consistently applied except as disclosed in the accounting policies in
this note. In assessing going concern management assessed the future projections of the Company and
the businesses that the Company holds investments and intercompany positions with for at least 12 months
from approval of the financial statements. The impact of and uncertainty associated with COVID-19 and the
global pandemic is reducing with time, and therefore the directors believe that the impact on the going
concern assessment is minimal.

Based on the assessment performed and the company's financial position the directors have a reasonable
expectation that the company will be able to continue in operational existence for the foreseeable future,
being at least one year fram the approval of the financial statements. Thus, they have continued to adopt
the going concern basis of accounting in preparing these financial statements.

Further to the above the directors believe that preparing the accounts on the going concem basis is
appropriate due to the continued financial support of the ultimate parent company Berry Glabal Group, Inc.
The directors have received confirmation that Berry Global Group, Inc. intend to support the company for
at least one year after these financial statements are signed. The directors have concluded that at the date
of approval of these financial statements, there is no information available to them that causes doubt over
the letter of support provided by Berry Global Group. Inc. 1o the company.

These financial statements of the Company have been prepared in accordance with United Kingdom
Accounting Standards, including Financial Reporting Standard 102, “The Firnancial Reporting Standard
applicable in the United Kingdom and the Republic of ireland” (“FRS 102") and the Companies Act 2008.
The Company is a qualifying entity for the purposes of FRS 102 as it is @ member of 2 group which prepares
publicly available consolidated financial statements and it is included in the consolidation for that group.
The disclosure exemptions adopted by the Company in preparation of these financial statemenis in
accordance with FRS 102 are as follows:

a) Preparation of a cash-flow statement and related notes (Section 7);
b} Cenain disclosure requirements in relation to basic and non-basic financial instruments. and
¢) Total compensation of key management personnel.

The company has taken advantage of the exemption under paragraph 1.12(b) from preparing a statement
of cash flows. on the basis that it is a qualifying entity and its ultimate parent company, Berry Global Group,
Inc. includes the company's cash flows in its consolidated financial statements,

Group financial statements

The financial statements present information about the Company as an individual undertaking and not about
its Group. The Company has not prepared Group financial statements as it is exempt from the requirement
to do so by Section 401 of the Companies Act 2006 as it is a subsidiary undertaking within a Group headed
by Berry Globhal Graup, Inc. a company incorporated in the United States of America, and is included in the
consolidated financial statements of the company.

12



Fiberweb Holdings Limited

Notes to the Financial Statements for the period ended 30 September 2021

1 Accounting policies (continued)

Reporting period
The financial statements present the results of the Company for the period 3 January 2021 to 30 September
2021. The comparative periad is 29 December 2019 to 2 January 2021.

Foreign currency

Trading transactions denominated in fareign curencies are translated into Sterling at the exchange rate
ruling when the transaction was entered into. Monetary assets and liabilities are translated into Sterling at
the rate of exchange on the date of the balance sheet. Non-monetary assets and liabilities that are
measured in terms of historical cost in a foreign currency are translated using the exchange rate at the date
of the transaction. All other foreign exchange differences are faken to the income statement in the year in
which they arise.

Taxation
The tax expense represents the sum of the current taxes payable and deferred tax.

The current tax payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the income statement because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The Company's
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the
balance sheet date.

Deferred tax is the tax expected to be payable or recoverable on temporary differences between the
carrying amounts of assets and liabilities in the financial statements and the corresponding tax bases used
in the computation of taxable profit and is accounted for using the balance sheet liability methed. Deferred
tax liabilities are generally recognised for all taxable temporary differences and deferred tax assets are
recognised to the extent that it is probable that taxable profits will be available against which deductible
temporary differences can be utilised. Deferred tax liabilities are recognised for taxable temporary
differences arising cn investments in subsidiaries, except where the Company is able to control the reversal
of the temporary difference and it is probable that the tempaorary difference will not reverse in the
foreseeable future. Deferred tax is calcufated at the tax rates that are expected to apply in the year when
the liability is settled or the asset is realised. Deferred tax is charged or credited in the income statement,
except when it relates to items charged or credited directly to equity, in which case the deferred tax is also
deait with in equity.

Investments in subsidiaries
Investments are stated at the fair value of the consideration given when initially acquired and reviewed for
impairment if there is an indication that the carrying value may not be recoverable.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and call deposits.

Borrowings

All interest-bearing loans and borrowings are basic financial instruments and are initially recognised at the
present value of cash payable to the bank (including interest). After initial recognition they are measured at
amortised cost using the effective interest rate method, less impairment. The effective interest rate
amortisation is included in finance cost in the statement of comprehensive income.

13



Fiberweb Holdings Limited

Notes to the Financial Statements for the period ended 30 September 2021

1 Accounting policies (continued)

Trade and other receivables

Trade and other receivables are recognised initially at fair value and subsequently measured at amortised
cost using the effective interest method, less provision for impairment.

Trade and other payables

Trade and other payables are recognised initially at fair value and subseguently measured at amortised

cost using the effective interest method.

Key Estimates and Assumptions

Carrying value of invesiments and amounts owed by group yndertakings

Based on the underlying trade and assets of its subsidiaries and fellow group undertakings, the directors
consider the carrying value of the Company’s investment in its subsidiaries and amounts owed by group

undertakings to be supportable.

2 Operating (loss)/profit

3 January 2021 to
30 September

2021
£000
Arrived at after charging/(crediting):
Foreign exchange losses/(gains) 1,838
Amounts payable to the auditors for:
- the audit of these financial statements 3

- all other non-auditing services

29 December 2019
o 2 January

2021

£000

(2,429)

This audit fee was borne by a fellow group company and not re-charged to the Company.

3 Other interest receivable and similar income

3 January 2021 to

28 December 2019

Interest receivable on loans to group undertakings

30 September to 2 January
2021 2021
£'000 £'000

347 2,272

4 Interest payable and similar expenses

3 January 2021 to

29 December 2019

30 September to 2 January

2021 2021

£000 £000

Interest payable on loans from group undertakings 48 9

14



Fiberweb Holdings Limited

Notes to the Financial Statements for the period ended 30 September 2021

5 Staff costs
The average number of employees during the period was nil (period to 2 January 2021: nil)
During the period ended 30 September 2021, the directors were employed and paid by the uitimate parent

companies. Polymer Group, Inc. and Berry Global Group, Inc. No costs were allocated to Fiberweb
Holdings Limited since the services provided are negligible.

6 Taxation

30 September 02 January
2021 2021
£'000 £'000

Current taxation
UK corporation tax - 885
Adjustments in respect of prior year (664) -
(664) 885
Foreign withholding tax 76 52
Tax (credit)/charge in the income statement (588) 937

The tax on (loss)/profit before tax for the period is the higher than (2021 lower than) the standard rate of
carporation tax in the UK of 19% (2021: 19%)

The differences are reconciled below:

30 September 02 January
2021 2021
£000 £'000
(Loss)/profit before tax (1,154) 5,524
(Loss)/profit before taxation multiplied by the standard rate in the 219 1049
United Kingdom of 19% (2021: 18%) (219) '
Effect of:
Expense not deductible - (59)
Non-taxable income - (100)
Foreign withholding tax on dividends received 76 52
Group relief surrendered/{claimed) 219 (5)
Adjustments in respect of prior year (664) -
Total tax (credit)/charge (588) 937

15



Fiberweb Holdings Limited

Notes to the Financial Statements for the period ended 30 September 2021

6 Taxation (continued)

Factors that may affect future tax charges

UK Finance Bill 2021 was substantively enacted on 24 May 2021, which included the increase in main rate
of UK corporation tax from 12% to 25%. effective 1 April 2023. This will increase the company’s future

current tax charge accordingiy.

On 29 September 2017, the UK Government invoked Article 50 of the Treaty of Lisbon, notifying the
European Council of its intention to withdraw from the European Union (the 'EU’). On 24 December 2020
the UK and the EU entered into EU-UK Comprehensive Trade Agreement having received Royal
Assent. The agreement respects the autonomy of the UK and EU respectively. The treaty, beyond
expressing transparency and mutual areas of co-operation was silent on UK tax laws and rates. The
directors have continued to assess the impact and have not identified any significant matters affecting the

financial statements.

7 lnvestments
30 September 02 January
2021 2021
£000 £000
Investments in subsidiaries 27,440 27,440
Fixed asset group loan - 3,161
27,440 30,601
Subsidiaries £'000
Cost:
At 3 January 2021 and 30 September 2021 128,867
Provision:
At 3 January 2021 and 30 September 2021 101,427
Carrying amount
At 2 January 2021 and 30 September 2021 27,440
Fixed asset group loan
£000
Cost
At 3 January 2021 3,181
Repayment (3,181)

At 30 September 2021

During 2013 a fixed asset loan investment of £308 000 with Fiberweb ltalia SpA, a company incorporated
in ltaly was impaired as was considered irrecoverable. The directors have considered the previous

16



Fiberweb Holdings Limited

Notes to the Financial Statements for the period ended 30 September 2021
impairment and now believe that the reason for the impairment has ceased to apply. As a result, the
impairment was reversed in full during the prior period and the loan has been subsequently fully repaid.

17



Fiberweb Holdings Limited

Notes to the Financial Statements for the period ended 30 September 2021

7 Investments (continued)

Details of undertakings

Details of the investments in which the company holds 20% or more of the nominal value of any class of

share capital are as follows:

Proportion of voting rights
and shares held

30 September 02 January

Undertaking Registered office  Holding 2021 2021
Subsidiary undertakings

Fiberweb Geosynthetics Limited England & Wales  Ordinary 100% 100%
Fiberweb Holdings Deutschiand GmbH Germany Ordinary 100% 100%
Fiberwed Berlin GmbH (indirect) Germany Ordinary 100% 100%
Fiberweb ltalia SpA italy Otdinary 100% 100%
Fiberweb Terno d’lsola Srl (indirect) ltaly Ordinary 100% 100%
Fiberweb Speciality NW Co. Lid. China Ordinary 100% 100%
Terram Geosynthetics Private Limited India Ordinary 46.44% 46.44%

Subsidiary undertakings

Fiberweb Geosynthetics Limited

The principal activity of Fiberweb Geosynthetics Limited is that of manufacturing geosynthetic products.

Fiberweb Holdings Deutschiand GmbH

The principal activity of Fiberweb Holdings Deutschland GmbH is that of a holding company.

Fiberweh ltalia SpA

The principal activity of Fiberweb Italia SpA is that of a holding company.

Terrarm Geosynihetics Private Limited

The principal activity of Terram Geosynthetics Private Limited is that of manufacturing geosynthetic

products.
8 Trade and other receivables
30 September 02 January
2021 2021
£'000 £:000
Amounts owed by group undertakings 1,857 48,478

Amounts owed by group undertakings are interest bearing and are payable on demand.

18



Fiberweb Holdings Limited

Notes to the Financial Statements for the period ended 30 September 2021

9 Trade and other payables: amounts falling due within one year

30 September 02 January

2021 2021

£000 £000

Other payables - 186
Amounts owed to group undertakings 3,487 -
Corporation tax 221 885
3,708 1,271

Amounts owed to group undertakings are interest bearing and are payable an demand.

10 Share capital

Allotted, called up and fully paid shares

30 September 02 January
2021 2021
No. £ No. £
Ordinary share of £1 each 100 100 100 100

Rights, preferences and restrictions

Ordinary shares of £1 each have the following rights, preferences and restrictions:

The ordinary shares shall be non-redeemable but shall hold full rights in respect of voting, and shall entitle
the holder to full participation in respect of equity and in the event of a winding up the company. The shares
may be considered by the directors when considering dividends from time to time.

11 Dividends paid to equity shareholders
Period ended 30 Period ended 2

September 2021 January 2021
£'000 £'000

Dividends paid of £562,180 (2 January 2021; £nil} per £1 share 56,218 -

12 Parent and ultimate parent undertaking

The company's immediate parent is Fiberweb Limited, incorporated in England and Wales.

The ultimate parent is Berry Globat Group, Inc. incorporated in United States of America.

The parent of the smallest group in which these financial statements are consolidated is Berry Global

Group, Inc. incorporated in United States of America. The address of Berry Global Group, Inc is 101 Oakley
Street, Evansville, Indiana, 47710, USA.
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