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BRETT-SMITH BUILDERS LIMITED

BALANCE SHEET
AS AT 31 MARCH 2020

2020 2019

Notes £ £ £ £
Fixed assets
Tangible assets 3 26,687 5,104
Current assets
Stocks 1,315 750
Debtors 4 5523 23,569
Cash at bank and in hand 47,931 15,293

54,769 39,612

Creditors: amounts falling due within one
year 5 (32,604, (18,967}
Net current assets 22,185 20,645
Total assets less current liabilities 48,882 28,749
Capital and reserves
Called up share capital 102 102
Profit and loss reserves 48,750 28,647
Total equity 48,852 28,749

The diractor of the company has elected not to include a copy of the profit and loss acceunt within the financial
statements.

Fer the financial year ended 31 March 2020 the company was entitled to exemption from audit undsr saction 477 of the
Companies Act 2006 relating to small companies.

The diractor acknowledges his respansibilities for complying with the requiraments of the Companies Act 2006 with
respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

The financial statements were approved and signed by the director and autharised for issue on 20 July 2020

L Brett-Smith
Director

Company Registration No. 05712317




BRETT-SMITH BUILDERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

1.1

1.2

1.3

14

1.5

Accounting policies

Company information
Brett-Smith Builders Limited is a private company limited hy shares incorporated in England and Wales. The
registered office is 7 Nelson Street, Southend-on-Sea, Essex, S51 1EH.

Accounting cenvention

These financial stalements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in starling, which is the funstional currency of the company. Mcnetary a
mounts in these financial statements are rounded to the nearest £.

Going concern

At the date these financial statements have been approved, there are various restrictions in force across the UK
due to the coronavirus pandemic. The director is taking the necessary measures to help the company through this
difficult period.

The potential impact of COVID-19 on the company's future operations remains uncertain, however the director has
considered the potential impact it could have on the turncever and cashflow of the business and believes that the
company will trade through the pandemic and has sufficient reserves to continue its operations. The company is
monitoring revenue and costs closely to ensure that sufficient liquidity is maintained within the business.

On this basis, the director considers it appropriate {o prepare the financial statements on the going concern basis.

Turnaver
Turnover represents amounts receivable for goods and services net of VAT.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
deprecialion and any impairment losses.

Depreciation is recognised so as to wrile off the cosl or valuation of assets less their residual values over their
useful lives on the fallowing bases:

Plant and machinery 16% reducing balance basis
Fixtures, fitings & equipment 25% reducing balance basis
Motor vehicles 25% reducing balance basis

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the assel, and is credited or charged to profit or loss.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises
direct materials and, where applicabls, direct labour eosts and those overheads that have been incurred in bringing
the stocks to their present location and canditian.

Stocks held for distribution at no or neminal consideration are measured at the lower of replacement cost and cost,
adjusted where applicable for any loss of service potential.

-9




BRETT-SMITH BUILDERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

1.6

1.7

1.8

1.9

Accounting policies (Continued)

At each repaorting date, an assessment is made for impairment. Any excess of the carrying amount of stocks aver
its estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss.
Reversals of impairment losses are also recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in band, deposits held at call with banks,
other short-term liquid investments with criginal maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisicns of Section 11 ‘Basic Financial Instruments’ and Section 12 "‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
cantractiual pravisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to sat off the recognised amounts and there is an intantion to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortized cost using the effective interest methad
unless the arrangement constitutes a financing transaction, where the transaction Is measured at the present value
of the future receipls discounted at a markel rate of interest. Financial assets classified as receivable within one
year are not amortised.

Classification of financial labilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the company after deducting all of its liabilities.

Basie financial liabilities

Basic financial liabilities, including craditers, hank loans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within one year are not amartised.

DCebt instruments are subsequently carriad at amortised cost, using the effective interest rate methed.

Trade creditors are cbligations to pay for goods or services that have been acquired in the ordinary course of
husiness from suppliers. Amounts payable are classified as current liabililies if payment is dug within one year or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price
and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.

Taxation
The tax expense represents the sum of the tax currently payable.




BRETT-SMITH BUILDERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

1 Accounting policies (Continued)

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net prafit as reperted in
the profit and loss account because it excludes items of income or expense that are taxable or deductible in other
years and it further excludes items that are never taxable or deductible. The company's liability for current tax is
calculated using tax rates that have been enacted or substantively anacted by the reporting end date.

1.10 Employee benefits
The cosls of short-term employee benefits are recognised as a liability and an expense, unless those cosls are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused heliday entitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an emplcyee or to provide termination benefits.

1.11 Retirement benefits
Payments to defined contribution retirement henefit schemes are charged as an expense as they fall due.

2 Employees

The average moenthly number of persons (including directors) employed by the company during the year was:

2020 2019
Number Number
Total 2 2




BRETT-SMITH BUILDERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

3 Tangible fixed assets
Plant and
machinery etc

£
Cost
At 1 April 2019 25,743
Additions 26,690
Disposals (22,759)
At 31 March 2020 29,674
Depreciation and impairment
At 1 April 2019 17,839
Depreciation charged in the year 2,255
Eliminated in respect of disposals (16,207}
At 31 March 2020 2,987
Carrying amount
At 31 March 2020 26,687
At 31 March 2019 8,104
4 Debtors
2020 2019
Amounts falling due within one year: £ £
Trade dabtors 4 536 7,854
Other debtors 987 15,715
5,523 23,569
5 Creditors: amounts falling due within one year
2020 2019
£ £
Trade creditors 240 600
Corporation tax 9,066 5,264
{Other taxation and social security 17,925 1,757
Other creditors 5,373 10,346
32,604 18,967




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006,



