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DESIGN CLUB LONDON LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 30 SEPTEMBER 2014

The directors present their report and the financial statements for the Year ended 30 September 2014.
Principal activities

The principal activity of the company is that of operating a club providing membership and meeting facilities.
Directors

The directors who served during the Year were:

TS Cole
S R Collins
M N Steinberg

Directors' responsibilities statement

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law). Under company law the directors must not
approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the
company and of the profit or loss of the company for that period. In preparing these financial statements, the directors
are required to:

. select suitable accounting policies and then apply them consistently;
° make judgments and accounting estimates that are reasonable and prudent;
. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud
and other irregularities.

Disclosure of information to auditors

Each of the persons who are directors at the time when this Directors' Report is approved has confirmed that:

. so far as that director is aware, there is no relevant audit information of which the company's auditors are
unaware, and

. that director has taken all the steps that ought to have been taken as a director in order to be aware of any
relevant audit information and to establish that the company's auditors are aware of that information.
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DESIGN CLUB LONDON LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 30 SEPTEMBER 2014

Auditors

The auditors, haysmacintyre, will be proposed for reappointment in accordance with section 485 of the Companies Act
2006.

In preparing this report, the directors have taken advantage of the small companies exemptions provided by section
415A of the Companies Act 2006.

This report was approved by the boardon B3 Jwne 221 S and signed on its behalf.

RJ A

RJ De Barr
Secretary
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DESIGN CLUB LONDON LIMITED

INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF DESIGN CLUB LONDON LIMITED

We have audited the financial statements of Design Club London Limited for the Year ended 30 September 2014, set out
on pages 4 to 9. The financial reporting framework that has been applied in their preparation is applicable law and the
Financial Reporting Standard for Smaller Entities (effective April 2008) (United Kingdom Generally Accepted Accounting
Practice applicable to Smaller Entities).

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them in an Auditors' Report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the company and the company's members as a
body, for our audit work, for this report, or for the opinions we have formed.

Respective responsibilities of directors and auditors

As explained more fully in the Directors' Responsibilities Statement, the directors are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view. Our responsibility is to audit and
express an opinion on the financial statements in accordance with applicable law and International Standards on
Auditing (UK and Ireland). Those standards require us to comply with the Auditing Practices Board's Ethical Standards for
Auditors.

Scope of the audit of the financial statements
A description of the scope of an audit of financial statements is provided on the Financial Reporting Council's website at
www.frc.org.uk/auditscopeukprivate.

Opinion on financial statements
In our opinion the financial statements:

. give a true and fair view of the state of the company's affairs as at 30 September 2014 and of its loss for the Year
then ended;

) have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice applicable to Smaller Entities; and

° have been prepared in accordance with the requirements of the Companies Act 2006.

Opinion on other matter prescribed by the Companies Act 2006
In our opinion the information given in the Directors' Report for the financial Year for which the financial statements are
prepared is consistent with the financial statements.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to
you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directors' remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit; or

the directors were not entitled to prepare the financial statements in accordance with the small companies
regime and to take advantage of the small companies' exemption from the requirement to prepare a Strategic

; Report or in preparingtchgctors' Report.

David Cox (Senior Statutory Auditor)
for and on behalf of

haysmacintyre

Statutory Auditors

26 Red Lion Square

London

WC1R 4AG

Date: > ’\Tc,.,-\e A

* ® o o
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DESIGN CLUB LONDON LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30 SEPTEMBER 2014

TURNOVER

Administrative expenses

LOSS ON ORDINARY ACTIVITIES BEFORE TAXATION

Tax on loss on ordinary activities

LOSS FOR THE FINANCIAL YEAR

The notes on pages 6 to 9 form part of these financial statements.

Note

2014 2013

£ £

68,336 57,883
(167,360) (238,695)
(99,024) (180,812)
(99,024) (180,812)
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DESIGN CLUB LONDON LIMITED
REGISTERED NUMBER: 05697033

BALANCE SHEET
AS AT 30 SEPTEMBER 2014
2014 2013
Note £ f £ f

FIXED ASSETS
Tangible assets 3 36 -
CURRENT ASSETS
Stocks 2,592 2,458
Debtors 4 25,355 36,378
Cash at bank 836 4,239

28,783 43,075
CREDITORS: amounts falling due within one year 5 (429,732) (344,964)
NET CURRENT LIABILITIES (400,949) (301,889)
NET LIABILITIES (400,913) (301,889)
CAPITAL AND RESERVES
Called up share capital 6 100 100
Profit and loss account 7 (401,013) (301,989)

(301,889)

SHAREHOLDERS' DEFICIT (400,913)

The financial statements have been prepared in accordance with the provisions applicable to small companies within Part
15 of the Companies Act 2006 and in accordance with the Financial Reporting Standard for Smaller Entities (effective

April 2008).

The finan

e oS,

M N Steinberg
Director fector

The notes on pages 6 to 9 form part of these financial statements.

i3l statements were approved and authorised for issue by the board and were signed on its behalf on
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DESIGN CLUB LONDON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2014

1.

ACCOUNTING POLICIES

11

1.2

13

14

LOSS

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and in accordance with
the Financial Reporting Standard for Smaller Entities (effective April 2008).

Going concern

The adoption of the going concern assumption as a basis of preparing the financial statements is dependent
upon the continued support of the fellow subsidiaries of CHEL (Shares) LLP, and in particular Chelsea Harbour
Limited. The directors have obtained assurances from CHEL (Shares) LLP that its subsidiaries will continue to
provide sufficient funds to enable Design Club London Limited to meet its liabilities as and when they fall due
for the foreseeavble future.

In addition related undertakings which are creditors of Design Club London Limited have undertaken not to
recall balances due to them until the resources of the company permit.

Turnover

Turnover comprises revenue recognised by the company in respect of membership income and services
supplied during the Year, exclusive of Value Added Tax and trade discounts.

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates calculated to
write off the cost of fixed assets, less their estimated residual value, over their expected useful lives on the

following bases:

Office equipment - 25% straight line

The loss is stated after charging:

2014 2013
£ £
Depreciation of tangible fixed assets:
- owned by the company 27 -
Auditors' remuneration 2,950 2,750
Pension costs 1,437 2,728

During the Year, no director received any emoluments (2013 - £NIL).

Page 6



DESIGN CLUB LONDON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2014

3. TANGIBLE FIXED ASSETS

Cost

At 1 October 2013
Additions

At 30 September 2014

Depreciation

At 1 October 2013
Charge for the Year

At 30 September 2014

Net book value
At 30 September 2014

At 30 September 2013

4. DEBTORS

Trade debtors
Amounts owed by group undertakings
Other debtors

5. CREDITORS:
Amounts falling due within one year

Trade creditors

Amounts owed to group undertakings
Amounts owed to related parties
Other taxation and social security
Deferred income

Accruals

Office

equipment

£

1,068

63

1,131

1,068

27

1,095

36
2014 2013
£ £
15,520 22,282
7,473 4,068
2,362 10,028
25,355 36,378
2014 2013
£ £
137,078 157,142
241,458 165,625

33,260 -
- 990
5,608 14,063
12,328 7,144
429,732 344,964
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DESIGN CLUB LONDON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2014

6.

SHARE CAPITAL
2014
£
Authorised, allotted, called up and fully paid
100 Ordinary shares of £1 each 100

2013

100

RESERVES

At 1 October 2013
Loss for the Year

At 30 September 2014

RELATED PARTY TRANSACTIONS

Profit and loss

account
£

(301,989)
(99,024)

(401,013)

The company has taken advantage of the exemption under the Financial Reporting Standard for Smaller Entities

and not disclosed any intra group related party transactions.

Included in amounts due {to) and from related undertakings are the following balances due (to)/from Group

undertakings and related parties.

2014

£

Chelsea Harbour Limited (220,315)

Creative Hat Limited (6,000)
Design Centre Personal Shopping Limited (15,459)
IDEC Promotions Limited 7,473
Marcol International Asset Management Limited* (4,664)
Allwite Systems Limited* (28,596)

2013
£

(144,443)

(6,000)

(15,182)
4,068

Allwite Systems Limited is related by virtue of common directors. The compay paid £10,724 for IT support services
in the year. Marcol International Asset Management is related by virtue of common directors. The company paid

management charges of £2,474 to Marcol International Asset Management Limited.
*= included in amounts due to related parties.
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DESIGN CLUB LONDON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2014

9. ULTIMATE PARENT UNDERTAKING AND CONTROLLING PARTY

The largest and smallest group into which the company is consolidated is CHEL (Shares) LLP, which is registered in
England and Wales.

Group financial statements for CHEL (Shares) LLP are available from Companies House, Crown Way, Cardiff.

The directors do not consider there to be a controlling party.
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