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Registration of a Charge

Company name: MBC-CLEANING LTD
Company number: 05693768

XOOQUF37T

Received for Electronic Filing: 22/07/2020

Details of Charge

Date of creation:  20/07/2020

Charge code: 0569 3768 0001

Persons entitled: HSBC UK BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC UK BANK PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5693768

Charge code: 0569 3768 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 20th July 2020 and created by MBC-CLEANING LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

22nd July 2020 .

Given at Companies House, Cardiff on 23rd July 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Dated

MBC-Cleaning Lid

1

HSBC UK Bank plc

Debenture

Form of charge filed at the Land Registry under reference MUDH 3520

Drig Dsbentore (12718 Fiev{"tsmn} Bark Ref SCTA03364125
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This Bebenture by way of deed made the day 6f LT
Between { 1) MBC-Cleaniivg Ltd Number 05693768 {the "Company ™) and

(2) HSBC UK Bank ple.("the Bank”) (registered in England number 09928412} whose address for service for entry on the
-register is: Securities Processing Cenfre, PO Box {’_»'30«%, Covendry, TV 91V

WITNESSES sk foliows
Debenture as security Tor the Debt

i. This Debenture shalt be security for the payment and discharge of the Debd mentioned in clause 2 below,

I

The Debt is.all money snd habilities whatever, whenever aad howsver meured whether siow o T the futied due, o
beciming due, from the Company to the Bank whether intirred solely or jointhy with dny other personand whethiey as
peincipal or surety {“the Debt™}, including without Hmitation:-.

fal. overdrafts, loans or other facilithes and forther advances of money;

{b} guarantees and indemnities 1o the Bank and any of the Company’s other comtingent Habilitles owed o the
Baik;

) discount, commission and other lawful charges and expenses:

id) interest it accordance with-any agreement between the Company and the Bank and, if there is no agreemant,

miterest on any money and. liabilities due from the Company at an annugl raie of 3% above the Bank of
England base rate-from fime 1o time computed and compounided monthly andior according to the Bank’s fhen’
current praciive, Tnterest as abové applivs before aned after any demand or judgrmient; and
e} mioncy sgreed 1o be paid by the Company under clause 25 Telow,
The Agreement to pay the Debt
3. The Company agrees to pay and discharge the Diebt whien the same is due tovbe paid and discharged. W acknowiedges
and agrees that the Debt shall, i the abséncs of express Weitten agreement by the Bauk to the contrary, be due and

payabieto the Bank upon demand.

Security given over the Company's Assets

4, “The Company, with full title guarantee, and as continuing security for the payment and discharge of the Debt,: -
() Charges by way of legal mortgage, &l freehold {including commonholdy and leasehold Tand now vested in

the Compuny weether with all buildings fixtures. fittings and Tived plant and mackinery now.or-at amy-Hme
afterwards on it This includes (without limitationy the Tand described or referred to in Part | of the Schedule

below,
by Charges by way of Tt fixed charge (eXcoptas already charged abovey-

{1y Al the present and fiture right, tithe and mterest of the Company in or to-any freehoid (inclading
commenhold) or leaseheld Tand or other immovable property wherever situated and all fixtures,
fitimgs and fixed plant and machinery now ovat any time afferwards on it

{11} Al chattels now or ot any tinie afferwards beloriging io-the Compaty:  This-exclodes any of them
for the time being fhiming part of the stock intrade of work-in-progress of the Company.

D The benefit of all rights; licences, guarsntees, rewt deposits; contraots, desds, dndertdkings and
warranties relating to any land or other property mentioned above-and/or to any trade or business
~feesm e to time curied on by the Comsgany.
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{iv)

{v}

fvi)

(vif)

{wiii}

{iwy

£y

{xil)

(i)

Al book debts and other debis and manum} claims and any rents, Heence fees or other payments
due from any lessea, Beensee or occupier of any imimoveable property (wherever) situived now or at
any fime ﬁﬁumdr{h due owing of ncurred 1o the Company: lr addition, ‘the full benefit of all
guaranitees and securities for them and all Tiens, reservations of title and other rights enabling the
(; ompany 1o enforée any such debisor claims (all of the above collectively called the "debis™), This
exiludes any debes and claims (iT any) which the Bank may from time o time have agreed: i
wiiting with the Company as being excluded from this fixed charge and also stich debts and claims
ag-are eharved in accordance with claused ) (V) below,

Any credit bafance on any actount of the Company with the Bank now. of in the futre.

Any credit balance on any accowit of the Company witl dny bank {other thian the. Bank) or other
person; nonw of inthe futive.

Al goodwill and uncalled capatal of the Company now or in.the firture.
Adl the present and foture right, title and interest of the Company in or tor
{n) all siocks, shares, debentures, bonds, Toan capital snd other secirities of any description of

any other person {incliding, without limitation, any subsidiary orsubsidiary undertaking of
thie Ctrnpasivy; '

(i alt righis to subscribe to or convert other swumws it or otherwise dequire any such
wﬂcmiht_s now or At any time afterwards belonging to the Commpany; and

{e) all dividends. interést and other income and &l other rights of whatsoever kind -detiving
from ooy incidental 1o, any of these, '

tepllectively called, the "securities™).

Adl rights and other property to which the Company is now, or may at any time afterwards, become
entifled a5 a result of. or in connection with, any procdedings thieateried or commenved under the
Insctvency Act 1986 orany similar legislation i any jurisdiction.

Thie benefit of 2l agreements for the provision by the Company to-any person of any loan or credit
o other financial sccommodation of sny description {including, without limitation, any finance
leases and hire or hire-purchase agreements) now, or at any time afterwards, entered into by the
Company..

All rights under all policies of Insurance, including life insurance or assurance, (inchuding, without
limitation, the insurances mentioned 1o in clause 8(a) below), fncluding all rights and claims o
which the € ompany is now, of may.at any time afterwards, beu:a:m entitled in relation 1o the
provecds of those policies (collectively called, the "charged insurances”

Al putents, trademarks, service marks, designs. wility models, copyrights, design rights, moral
rights, nventions, confidential information, knowshow, applications for regiveration of any of them
and. the right to apph for them in any part of the world and rights of a similar nature arising. or
subsisting anvwhere in the world in refation 1o all or any of the above {whether registered or
unm*aammd; novw - o at, may fine afterwards belonging - the Company {collectively called, the
"inteilectial property™}.

The pracesis of sule of any property mentivned above. .

{€) Assighs mnd agrees to assign absolutely, subject w a proviso for reassignment on the irrevocable discharge in
full 6f the Debr, all of its present and. futire right, title and inerest fnand 1o

{1} Tithe extent not charged by elause ${ayand 4(b), all present snd future peits anif other sumis due to
the (ammm unider any lwsa agreement for lesse, umderlease, tenancy, licence or other lwht ot
sccupation to whick Company’s real property is from time 1o time subject topether with any related
guarentee ot other security for the performance of a lessees ohligations,

Dig Debenture (12718 Hewigion) Bark Ref SO7R03364136

Page 3 ol 21



{iil To the extent not charged by clause 4(b), the charged insurances.

{iil} To the extent not-charged by clause (b, the tmellectial Broperty,
() Charges by way of floating charge, all the urideriaking of the Company and oll its property whatsoever and

wheresoever both present and fiture excluding amy part of the same which is, for thie time being, effectively
charged by way of legal morigage, assigned or charged by way of fixed charge by this Debenture and
recognised as aﬁecmﬁiy so charged under the laws of the jurisdiction in which the same is situated.

The property referred to in clauses 4 {a), (b}, {c)y and (d) above is collectively called the “charged propenty”. The
property referved 10 in clauses 4 ¢a), (b amd {L,j fusgativer with any pmme' for the time being cﬂlcm ely chaiged by
way of fixed charge by the application of clause 3 below) is collectively called the "fixed chargéd property”.

T o 0 T exient that the miortgaping. assigning of charging ofany charged property i3 ineffective beeause of a prodiibition.
on that mokigaging, assigaing or churging, the Company helds it on trust for the Bank.

To Ha: extent that. this Debentire Sreates séciitity over any hbduing or deiivarve contragt, that security: shall be by
wiiy of chiarge and this Debentare shall only chwdgethe fet amiount owed thereunder, and in. seccordance with the teyms
o7, that hedging or deriviifive contract after all applicable set-off, close-out netting or combination of accounts- has
taken place.

Bank’s ability to convert Floating Charge and automatic conversion

5. {a) The Bank may, _f:w mta@e i writing to the Company, tonvert the Moating chiarge created by clause 4{d) above
intora fised chal espect of sich of the property of the Company as may be specified in such notice. The
Bank rray give such ntice:

{1} o or following the happening of any of the events mentioned n clause 10 below; or

iy il'it appears to the Bank that such property is in danger of seizure. distress, diligence, execution or
any ather form of legal process or that the saime, and/or the security now created in respect of it is
otherwise in jecpardy.

I either event, the ability of the Company to deal in any way with such property shall cease except fo the extent that
the Bank misy otherwise agree in writing,

{hy The floating charge cremted by clause Hdy will copvent a:u.i:mnmti'a:aEI}! into fixed vharges:
{i ifany of the circumstances sevout iorchuse L0{c), (dy-or{e)occur
{1} if the Company creates or attenipts (0 create security over all or any of the charged property (0ther

than seourity permitted under this Debenture or created pursuant to a Parallel Security Document;
! on the erystellisation of any other floating charge over the charged properiyy

i [Fany person levies or attenipts 5 levy any distress; atlachment, execution or other legal process
against any wssels reéferred to in clause 3 d); and/or

v i any other circumstances prescribed by law.

Hestrictions on Company

G The Company sliall not, except with the prior written consent of the Bank: -

{a) create, or attempt io create, or allow to subsist-over all or any of the charged property, any morgage, eliargi,
fien, trust. pledge or other secutity other than this Debenture, any Parallzl Se,wrltv Dipcument and the
mortgages or matters (ifany) mentionied i Part 2 of the Schedale below: or

b} atlow any tangible property, forming part of the fixed charged property, 1o leave the possession of the

Compady (except forthe pupose of NECESSETY repsr oy maintenance) orto be used by any pe,,mm aibier than
thie Company o for-any purpose other than in connection wilh the busingss of the Company: ot
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o release, exchange, compound, set off, grant time or agree to any other arrasgement in respect of, or in any
other wav-deal wiih, all or any of the debts except s expressly allowed by this Debenture; or

th) pari with, hive; lend, sell. assigaor dispose of all, of any part.of (or any right. title or interest in), the fixed
charged property orall, or {except by a sale or disposal in the m{im&r} course of the Company ordinary day
to day trading activities and for the purpose of carrying on the same) any part. of, the remainder of the

charged property.

Land Remistry Hestriction

7.

in respect of any partof, or interest in, the fixed charged properfy title o which is-or beconies registered af the Land
Registry, the Cﬁmf:mn} 'wpms tor the Chief iam Reummr 1o eter the following restriction on the Proprietorship

Register QE the title of all such property: -

No dispusition of the registered estate by the proprietor of the registersd estate, or by the proprietor ol any registered

g, ot being s dm;gf: registerad before the entry of this restriction, is to be registered without a’ written consent
sigried by the proprietor for the time being of the charge dated 22 3w b Ty in favour of
HSBC UK Bank ple referred ti-in the Charges Register.”

Company’s Obligations to the Bank

% Uingil this Debenture is discharged: -
{z} The Company will: -

{13 msure, and keep insured, the charged property with such insurer and ageinst such s and insuch
amounts and oikerwvise Gpon such tems as-thie Bank may reasonably require or in the case that the
HWank mikes no such requirement, then in socordance with accepted prudent business practice from
fime 10 thme in respectof property of the same type.

{1} Comply with the terms and conditions of, and puncma! v pay dll premiums dnd other monies
necessary for keeping up such insurances referreid 46 in clause 8{a)(iy or any other insurance referred
to in clause 4{byf xiyand clatse He) {eollestively called the Minsurances™,

{iti} See that the interest of the Bank is noted upon all policies of the insurances or, it the Bank
reasonably. so-requires, that any pulicy refating fo the insurances is-held on. aco-insured basis in the
names of the Company and the Bank.

{iv} I the Bank reasonably requires, produce to, of deposit with, the Bank all policies of insurarice and
the reeeipls for all premioms and other payments necessary for etfecting sod keeping up such
policies of insurance as the Company is required to take out under. this Debenture (collectively
called the “policies™). The Company shail be deemed 10 hsve cmmp!md with this clanse Baliviifi
has complied with the equivalent clause of any Purallel Security Drocinnent.

(v} Prosiptly notity the Bank of anything whith inay give rise mr a-claim under the policies and errst
that nothing is done or not done as & consequence of which any of the policies might be. adversely
affected or which may increase the premiure payable.

by The Company agrees {(whether or not this Debenture shall have beconie enforceable) that: -

(i) The Bank may fhet mest not) fsell vifect o wigdritain any siances, and, if it does so; the
Company shall be liable 1 the Bank for the cost of such fsurances and the c*xpmaeti incwrred by
the Bank i relation thereks,
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Page 5ol 21



{ii} All sums at any time payable to the Company under any policies of insurance shall (subject to any
pripr rights and claims of any third party) be paid diveet to the Bank. 1T the same are niot prakd
directly to-the Bank by the fitsurers then the Company shall be trustee of them for the benefit of the
Bank and shall transfer them to the Bank gecordingly and in any event upon the Bank's request.
The imsirance monies shall-at the option of the Bank be applied {subject fo clause 27 balow]) inor
wowitds the payinient or discharge of the Delit or in making - good or revouping expenditure in
respect of the loss or damage for which such monies are received.

) The Compuny will:

{1} Keep all buildings on any land charged by this Debenture and all fixtures wnd. plant and miachinery
aand in them fand all other mﬁaebh propeity comprised in thie charged property) in good mid
substantial repair. and conditivn.

{if} Whsnievier any of the sald buildings, fixures, fittngs or plant and trachinery are destioved,
damaged or deferiorates, inumediately repair, wg:}im_e and make good the same and ensure that any
such replavement property is subjeet to. security in_ favour of the Bank on the: sane terms as set ot
it this Débienture, If the Campany shall fail to do so, then the Bank shall be entitled (but riot boand)
1o do so instead at the Company's cost and. expense and all amotnis-so paid by the Bank shall
become.part of the Dbt and bé payable by the Company to the Bank on demand.

{d) The Company will notwithout the prior writien consent of the Bank: -
(i pull down or remove the whale or any part ol any buildings forming part of the land charged by this
Debesnture,
{1} sever or unfix or remove any of e fxtures or Hiftings; or
{iii} except. For thie purpose of effécting necessary repairs 1o them or of replacing the same with new or

improved models or substiates, remove any of the plantand machivery beloaging to, or in use by,

thie Company.
(e} The Company will: -
{i¥ Carry o0 any trade, busivess or-apriculiural use on any land pow or afterwards used by the

Company for the purposes of rade, business or agricelture, Tt shall do so in accmdame méh the
standards of good management from tme to time curient in the trade or busiriess o {in the case of
agricultural use) with the standards of pood Fushandry, Trom time to time, The Company shall also
da}_ so in acordance with the duthm‘i.sed planming use of such land.

i} Obitain, maintain and comiply with all licences, consents and other authovisations (including, without
Himitation, environmental permits) and effect all registrations. which may be necessary or desirable
in relation o all or any part-of the charged properly or any business or ather activity from time ©
time egrried on by the Company.

[ Thie Company will not without the prior written consent of the Bank: -

{1} carry out, or allow to be carded owm, on any land charged by tils Debenture; any development as
defived in the Town and Country Planning Act 1990;

{1y enter into any agreement under Section. 106 of the said Acti or
{1ty change, or allow to be'changed. the use of wny fand charged by this Dgbentire.
{ey The Company will, -
{1} Crbserve and perform all covenants, stipulations and ednditions whick from time o time’ affect the

use o poszéssion of the «h drj._..,t.d property whether arising under any lease, Commenhold
Commiininy Statement, or other agreement under which the charged property is eld.
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i} Punctually pay all rents and other payments becoming due, or to become due, under any lease,
Commonhold Community Statement or other agreemen ientioned above. Pay. all faxes, rates,
duties, fees, charges, assessments, impositions, cafls, instabinents and outgoings property payable in
respect of any of the charged property as and when due and the Bank may do 50 as agent of the
Company if the Company fails to-do so and &l amuints so paid by the Bank shall become part of
the Debtand be payable by the Contpany 1o thie Bank on-demand.

{111} IF the Baink so requares, produce fo the 'Bani_\;. evidence suificient fﬁaﬁmabiy satisty the Bank that
e requirements mentioned al clauses 8(g (i) and S(g)(il) have been complied with.

{hy The Company will: -

{i) Comply with all stetutory and other Jawi and regulations affecting the charged propeity ‘neluding
But not limited to all environimental Tavws and environmental permits applicable Trom time o fime o
all or any part-of the charged property or any business or other activity fiom time 1o fime carried on
by the Cirpany,

{ii} Notallow any circumstances to arise which could lead:-
{u} fo any competent authority of other person taking, sction, or making a claim under dny

covironinental laws (including the réquirement to slean up any contdminated land or the
revocation, suspensian, variation.or non-renewal of any environmenial permithor

() t the Company having o take action fo prevent the possibitity of any such action or claim.
{iii} indemniify separately each of the Bank or aiiy Receiver {defined in clause 12 below) (and their

respective olficers, agents and delegates) against all costs expenses and liabilities properly. incurred
(direetly or indivestlv) a5 a result of any non-compliance or alleged nou-compliance with any
errvironsnental Taws i relation to all or oy part of the charged property or anyihing done or not

done on .
(i) The Company will: -

{i} Within 7 days after becoming aware of the same, ghve full particuiars 1 the Bank ol dny notice,
crder; divection. designation, vesolution or proposal given or made Byany planning authority or
other public body or authority whatsoever {including, without limitation, any licensing ahar v
which affects all or any part of the charged property including, in the case of dny fand. the locadiny
i which it 15 sitoated.

(i} If the Bark reasonably requires, immediately, and at the cost of the Compaay, take all reasonabile
And necessary steps wcomply with any of the matrers mentioned in clause 8(1)(1) above and make
(o join with the Bank in making) sucl objections or representations as may reasonably be avaiablé
in vespeer of e,

{0 The Company will permit the Bank, its ageits aid any person authorised by it, fo enteron any tand charged
by this Debenture or on which any othier part of the Tixed charged property is situated, at all reasonable tres
and.on reasonable notice (excépt in case of emergency} Tor the purpase of inspecting or valuing any of the

ced ‘charged property and ifthe Bank calls for such a waluation {which it is entitled to eall fory such

valusiion shall be gt the expense o the Company. ' '

k) The Company-will not without the prior written consentof the Bank: -
i grant of vaiy, oF.agree fo grant or vary, any licence or tenancy atfecting. any land clarged by this
Debenture;
{31} exercise the powers of feasing, or agreeing to lease, or of accepting or agreéing to decept surrencers.

of leases, onferred by Sections 99 or 100 of the Law of Property Act 1925;

{ili} in aay other way, dispose, or ggree-fo dispose of, or create, any fegal or equitable estate or interest:
sy land charged by this Debenturg;

D1g Debanture (1218 Revision} Bank Raf SCTS03364138
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{v)

negotiste, settle or waive any claim for loss, damage or other compensation {including without
limitation compulsory purchase compensation) affecting any land charged by this Debenture: or

apply for an improvement or other grant or do anything which might result in-any Tand charged by
this Debenture being subject o BNy Statutory ¢ charge.

(1 The Comipany will ensure that, without the prioe written consent of the Bank! -

ti ne person other than the Company shall be registered under the legislation in force from time to
time in relation to the registration of land in England and Wales as proprietor of any land chugpr:d
by this Debenture;

{i no person shull become entitfed to any proprietary vight or fnterest which may adversely atfect the
vatue of such land (undess soch entiflement existsal the date of dus Diehenture ov at the fime of the
aequisition of el lared- by the Company) and the Company shall indemuify the Bank for all
expenses reasonably incurred by the Bank in lodging from time to time cautions, restrictions or
nutices against the registration of title 1o any sueh land.

{my  The Company will; -

£i} Permanenify keep ell tangible moveable property forming part.of the fixed charged property -at the
Company's premises or @t -such other premises as the Bank may from time to time reasonahly
approve in writing,

{iiy Keep such fixed charged property within England and Wales and notify the Bank upon request of
the ocation of such fixed charged property front toe 10 tine,

£l Upon written notice from the Bank, keéép such fixed charged property atthe premises sonotified or
st such.other premises as may be reasonably amborised in weiting by the Bank,

{1} The Campany will: -

{i} Get in and realise the debts in the ordinary course of ity business (whith shall ast extend 1o selling
by Assigning or transferving ey pighl o inferest i theim o in any-othier way factoring or discountiig
then).

{il Pay .the proceeds of such. getting in and realisation, and all other. monies received, recovered or
realised in respect of the fixed charged property, into such separate and. denominated accounts as the
Bunk shall from time: TC} ume nomninate in writing for such purpdse or 4% the Bink muy otherwise
friont time @ time require. If the Bank shall vot nominte any such account, the Company current
account with-the Bank shall be the rominated account for the purpose of this clause S(n).

{in Perding such pavment, hokl such proceeds amd other monies upow Gust for the Bank,

{ivh Except with the prior written consent of the Bank, not be entitled 10 withdraw ortransfer from any
such accoimt wny moies sramnding to the drédit of sl account

() The Company will panctually pay all calls. instalments and other monies that may become due.in respect of
the secimities.
(i The Company will: -

{} Mot exereise any of the Fights and powsrs ataehing b any of the Secufities In o nignner which, m
the reaspnable opinkon of the Banl, meay adiersely affect the value of the security created by this
[rebenre! and.

{1} prior fo this Debentare becoming enforeenble, and subject o slavge Bipy(iy above, @l dghis and
powers attaching 1o the sevurities shall be-exoroisablé by the Company. or s it may direct.

{q) Thie Company will: -
g Debenfure (12018 Revision) Bk Hel SCT803%04136
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Hank's Powers

ir}

¢

(i Take all such necessary. sieps, and do all such acts (including the payment as and when due of any
appropriate fees and pﬂi!umi" againgt any infringement of, or-chal lenge fo, the intellectual property}
o inaimain the valee, subsistence and validity of the intellectus] property.

{i8) Where appropriate. nse its best endeavours to protect and safegiiard the intellectual property from
and agamst thett, loss, destriciion, dnauthorised avcass, copying Or use by thivd partiss,

{iii} Not use, or allow 1o be used, or take any step in respect of any of the intellectual property. in any
way which, in the reasonable opinton of the Bark, may adversely affect the value of it

The Comparry will depesxt with the Bank (and the Bank shall be entitted to retam) all deeds, vertifioaies aid
othar doctments constituting or evidencing title to the fixed charged property {except Tnsofar as the same are
held, or iLE’ilE!Fﬁd ke ﬁlLid by any third party in accordande with any obligation ranking in priority to the
sweurity created by this Debenture). The Company shall be deemed o hiave complied vith this clawseaf it has
complied with the equivalent clause of any Paratlel Security Document relatiig to the same fixed charged
property.,

“The Company will on being reasonably required to do so by the Bank, and at the-costand expense ol the

Cormpany -

{ay Bxecute, sipn, debiver ahd do all things necessmry Uintudin, without limitatidn, the ﬂmmgnmem of

albor aiy of tht debils and the transfer-of all or gy of the securities, to the Bank or its nominee and
b giving of any notices and effecting of any registrations} as (and’ i such fortn as) the Bank may
reasonably require fo (among other things) perfeet a legal mortgage, assigament or other, fixed
security in favour of the Bank of all or such part as shall be specified of the fixed charged property
or olhiervise 10 improve, perfect or protect the security {m;Eadum the Bank s priority} intended to
be created by or pursuant to this Debéntige or to facilitate the exercise of dny powers,. authorities
and discretions conférred op the Bank and/or any Receiver -under or in accordance with this
Debiersiie.

thy Endoirse, or {ause © b gndorsed, on any documents constituling or evidencing title to the fixed
charge property and give to third parties such notices of the security created by this Diehenture as
the Bank may reasonably regquire.

The Companiy willo-

(i} Neotify the Baik prioe to taking any steps to open an account with any bank {other than the Bank} or
ather person.

The Company wills -

{iy Comply i fill with any obligations of the Company to provide inl farmation under the PSC Regime
to any company it shall have issued any shares in which the Company holds any interest from
time W time, Further, on the date of this Debenture, the Company represents to the Bank that the
Company has complied in. full with any obligations the Company has undor the PRC Regime to
provide information {o any company that shiall have issued any shazes in which the Cmmpdm holis
an nterest and tat ne Mwarning votice” or "restrictions notice” {in each case as defined.ih Schedule
B wthe £ompamm Avt 2006} has. been fssued 1o the Company in mspwt ofall or any part of the
spcurities wid vemaing in effect.

£ Comply with any notice terved on the Company under the Companies Act 2006 Uncluding pursuant
to Part 214 of the Companies Act 20063 within the timeframe specified inthe notice.

., fa} At ary time befure this Debentyre is discharged (and whether or not the same shall have become
LﬁiﬁTCG’ibEE) the Bank may, if and whenever, ond so often as it shal ] regsonably think fit, apply the whole or
any part of the. monies from tmeto time standing o the credit of any account as veforved w in clause Bl n
or tow 'm!s the discharpe’ol ihe Uebt. .
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(b}

{7}

The Bank may pay the monies mentioned in clause 9(a) above 10 the credit of any other account nominated
by the Bank (incinding an account opened by it for this. purpose} as security for any contingent of future
tabitity of the Company to the Bank.

Unless otherwive staved, all powers of the Bank conferred by this Debientire shall be esertisable without
prior dotice to'the Company.

When the Debentisre becomes enforceable

113 This Debenture shall become enforceable:-

{a)

it

i the Debtis not paid or discharged when due (whether on demand, at agreed matarity or earlier a3 the case
ey bed; or

if the Company 1s in breach of any of the obligativng under this Diebenture; ar
if"the Company shall enter into any composition or arrangement for the benelit of its creditors; o

if any step 15 taken for the administration or wiikding up of the Company {which includes, without Timitation,
in cach case, the board of direciors or thé Comoany's shareholdsrs, passing aresolution for the same) except
where, In The case of winding up, the Bank has consentsd in wiiting. for the purpose of a sobve
reconstraction or amalgamation: or

if" third party: shall take possession of, or a receiver shall be appointed over, or any secured creditor of the
Company shall seek to enforce its secarity in respect of, all or any of the charged property orany other event

shall happen which puts in jeopardy all or any part of the security. crgated by this Debenture; or

i the. Bank, i its reasonable discretion, considers that any claim may bé or has been made against the Bank
under sy bond, guarantee, indemnity or other contingent. liability issued or entered into for any liabilities of
e Comipany ia-respect 6F which the Bank.reasonably considers that it may wot be-or has not been
ndtemmified on demarnd-or as-and when required under any agreement It has with the Company regarding the
BRIE]

if any security granted under a Paratlel Security Document has become enforceablel or

it any other event shall oecur which has been agreed by the Company and the Bank as an event upon the
aceurrence of which this or any other security for the Debt shall be enforceable, which shall inglude but not
e limited to a request by the Company o the Bank to appoint a receiver. andior administrator- of the
Company.

W any of the above events réferied toat chanses P00 @ FORY showld dogue-

(i

(i}

the powers of sale and of appointing a reveiver conferred by Sectiver 181 of the Law of Pro m*c} Aot 1H23
shill immedintely arise and become wxercisable by the Bank free from the sestrictions containid i Sectivus
103 and 109 of that Act: and

thie powers of leasing, or agreeing to lease, orof accepling or _ag.réehg tor accept surrenders. of leases
{eonferred by Sections 99 and 100 of the Law of Property Act 1923 shall immedistely become exercisable.

Thisse powers are available to the Bank whether or not the Bank shall thea be in possession of all or any part of the
charged property. The Bank may grant a lease at a-premiwm ¢ and for any length of fenm and, generally, without the
necessity for the Bank to comply with any restrictions impdsed by, orather provisions of; the sections aid Ie;zaim Ly
mentioned above fand so that for thie purposes of Sections 99 and 100 of the Law of Property Act 1925, the
expression "mongager” shali include any person deriving title ander the Company and subssections 99 { 18 mad HAHY
{12y shall not applvl
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Right ol Appropristion

bt

'pﬂt}? P

To the extent that the security created by this Debenture constitutes a "security. financial collateral arrangement” and
the assels secursd By this Debenture {"Seeured Assets™) constitute "financial collateral” for the purpose of the
Financial Collateral Armngements (No 2) Regulations 2003 {"Reguolations" ). the Bank shall have the tight oh giving
oy the {0 Gmgmm at @y time after this Debenture becomes. enforcesble. 1o appropriate all-or any part of
those Secured Assets in or tovards discharge of the Debt. The parties agree that the value of the appm;}rwted secured
Assats shall be..in the case of cash, the amount of cash appropriated and, in the case of any stocks, shares, ﬁeiﬁencurﬂq
bonds,. 1paf- capital and other seourilies of any description, determined by the Bank by reference to any- publicly

_available market price and, inthe absence of which, by such other means as the Bank (ncting reasonably’ may ‘inLLl

including, withou! limitation, an ndependent valuation. For the pur;mw of Regulation 181} of the Regulations, the
f_e}‘él’lsmm, agrees that any such determination by the Bank will constifte 3 valuation "ie a cominereially reasomable

AR,

Appotntment of Administrator o Receiver

12

Lo

id.

() The floating charge created by this Debenture is miended to be a qualifying foating chasge as defined by
paragraph 14 of agheﬁuie B1to the Insolvency Act 1986,

(b} At any time. after having been fequested wodo 50 by the 'C@'m;;s&nv or after this Debenture hag becoine
enforeeable (and wihzlthér or not any of the tﬁ\rﬁ‘:tﬂ"a mentioned in clase 10 e cominuing), the Bank may
appoint by deed or by writing. under. the hand of & duly authorised officer of the Bank,.or. otherwise (i} any

O OF WO persons 1o be adpvmsteator of the C:}m;ﬂ&sw {each an “administratos” s or (Li) A ONE.OF Bre

permrz& o be i receiver of fm} Qh'mz,ad pwpu‘m {eaeh a “Regeiwl“; Thiese -exjiressions shall, vihere

(&)

of a duly authorised officer of the Bank or otherwise, remove any person appointed 1o be a Receiver and may
in-a stmilar way appaint another in his place.

{di i1 at any time two or more persons shall iold office-as. Receiver of the same property, each one of them shall
be separately entited (subject to-any contrary direction in the appointiment) © eéxerelse all the powers,
authorities afd diseretions conferred on them.

{e) The power to appoint a Receiver shall be in addition to all statutcry.and other powers of the Bank under the
Inselvency Act 1986 and the Law of Property Act 1923,

A1} The power o appoint a Riegeiver shall be and remain exercisablé by the Bunk even though there may be a

prior appointiient in réspect of all orany part of the charged property,

{a) The Bank shall not, nov shall the Receiver, be fizhle to account as mortgagee n-possession in respect of ail or
any of the charged property nor be ligble for any loss upon realisation or for dany neglect or defaulf tinless
wilfuly of any nature whatsoever in connection with all or any of the charged property for which a mortgagee
in pussession might as such be lable,

by All reasonable cosfs. Charges and expenses proparly cuired by the. Bank or the Réceiver (including s
internal management and administration costs and the costs of any procesdings in relation fo this Debenture
or ihe [relbt) shall be piaid by the Company on demand.

The Receiver shall be the agent of the Company and the Company shail be responsible. for his acts-and remuneration
as well as for any defaults commitied By hin,

Powers of Recelver

15,

The Receiver shall {subject 10 any fimiations or restrictions expressed in the document appointing him bul
notwithstanding any restriction or limitation Binding on the Company. under this Diebentre o any winding-up or
dissolution of the Company. &0 aiiy -analogous - gE'GLCEdEﬁWS i Ay jurisdiction) have all the powers (as varigd and
extended by this Debenture) conferred on receivers by the nsolvency Act 1986 and the Law of Property Act 1925 und
{without .,dn,;,zmg the above inany wayy the following powerss
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{n

(¢

{dy

(e

(f)

(&)

(b

{1}

lk)

(i) 1o sell, transfer, assign, convey or grant, accept survender or vary, terminate or surrender leases of or
it exchange and enter info and or tzrminate leases of any of the charged property; and

{11} inany other way to dispose of, or deal with, all'or any of the charged property in respect of which
ihe Receiveris d}]p&?iﬁhd lor agree any. of the same) and in eithier case i sucha way wnd generally
on such terms and conditions-as he reastrmably thinks fit.

Anv transaction mentoned dbove gy be for such payment orother consideration as the Receiver shall think
fit whether for (i} a lump sum and/or (i) & consideration payable in instalments and whether for cash or
olerwise, n-the case of the later, it shall Torm. part.of the charged property and be -charged with the
payment-and discharge of the Debt.

Fixtures and plant and machinery miy bataken and sold separately fromthe prémises o which they arg fixed
{or Tn wiich they are contained v without the consent of the Compeny being obtained or necessary..

To take possession of, solléct and get in, all or any of the charged property in respect of which the Receiv
15 appointed and for that purpose to make such demands and take any proceedings as the Receiver shall
reasonably think fit.

. manage, develop, reconstruct; amalgamate or diversify (of agree the same) any trade or business
wrmingy as has from time (o (e beetl curvied on The whole or any part- of the fixed cliagged

To-parry on
Cincluding

property.

{1 To make any arrangement or compromise between the Company and any other person which the
Receiver may acammhim think expedient.

(it} T take, defend or participate in any proceedings (including, without limitation, arbitration
proceedingsyay the Recelver niay réadonably think expedient,

To minke, effect and complete such improvements, development and repairs to any of the cherged property as
the Receiver may reasonably think expedient,

To make calls (and 0. enforce payment of them) conditionally, or. wrconditionalty, i the members of the
Company iivrespect of any uncalled capital with the benefit of all the powers in the Articles.of. Agsogiation
of the Company conferr ed on the directors.

Toappoint managers, officers, servanis, warkmen, nominges and agents for any of the purposes mentioned
in this clause 15 at such remuneration and for such periods and on such teriis as the Retceiver gy
reazomnably determine.

If the. Receiver thinks fit, but without affécting de indemnity confained oy clause 23 below, to effect w ith any
finsiwer any policy orpolicies of insurance either in liew, or safisfaction of. or in addition to, such indemuity.

To delegate by power of attorney, or in any other way, to any person or persons approved in writing by the
Bank, all or any. of the powers. “authorities and discretians which are for the time Jbeing exercisable i}} the
Receiver under fliis Debenture. -

iy T promite the formation, or otherwise acquire the share capital of, any body corporate with a view
sa sueh body corporat becoming a subsidiary of the Company or otherwise;

{ii} to purchase: lease, or otherwise acquire any interest in all of @iy of the Company undertaking and
property;

{ithy 16 carey on any business i suceession o {he Conpany. of ainy. subsidiary of the Company;
and in each case, o the Recefver may otherwise reasonably think fit
To apply for, and otherwise take such steps as the Receiver may consider reasonably nacessary or desirabile

16 obtdin (o the name ol 8 nomines or otherwise), such leences, consents; permits and approvals as the
Receiver fnay reasonably think expedient.
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I To make elections for value added tax purposes as the Recebver may reasonably think fit.

(=} Forony of the porposes authorised by this slause 15, 10 raise money by borrowing from the Bank or from
iy othér person on-the secwrity 'of all or any of the charged property in respect of which the Receiver is
appoigted,

{5 The Receiver may raise money as mentioned above on such terms {inchuding, (Fthe Bank shall
consent, terms under which such security ranks in priority fo all or any of the securily created by
this Debenturel as the Recerver may reasonably think 15 and

{1} the repavenent of all such midnies amd the payment of interest on therrand related costs Charges and
expenses, shall be treated for all purposes as expenses properly. payabie by the Receiver.

Y To exercise any of the powers which the Bank would be entitled fo exercise under this Debenture.

(0] Tor do-all such other acts and things as the Receiver may reasonably consider to- beincidental or necessary to
any of tlre matters or PLWELS muuwmd above andior which the Rf«;wn & E';wh,;lE} may oy can do as agent for
the Company.

1] Terexérise any of the shove powers on belalf of the Company or.on the Receiver's own behalf or, in the
case of the powers contained i clanse 15 {0 above, on beball ot the. divectors oof the Conipany.

16, Subject to claims having pricrity to the-security créated by this Debentie, &lt monies reteived, recovered or realised

by the Receiver or (om any exércise b the Bank of its eiforcenient powers urder this Debenture} the Bagk, shall be

applied inthe following oy

{al

by

(<}

(e}

dere
In puyment of all reasonable costs. charges and expenses of, and incidental o, (i) the appointment of the
Receiver and iy the exereise of all or any of the powers of the Receiver or the Bank and of any other
oltgoings P operly penabiet by them incliuding without Hmitation (A} the repayment of monies harm“ ed g
referred fo In clause 13 m) above {B) the payment o interest and related costs, charges, and expgﬁses {10 the
extent that the Bank has consented to the same being secured in priority to the scourity created by this
Ue:bmzm.;,}.and {Choall rlmmmh m}ab’le by the Baok to the Recelver under any orded of any court or
otherwise,

I payment-of remunsration 1 the Receiver at such rate as may from thme 1o time be agreed between the
Receiverand the Bank,

T payent 1o the Bank in or towards pavment of disclirgs of the Debt and all other ambians expressed fo he
secured By, of due or payvable to the Bank underor in connection with, this Debenture.

in payment of any surplus to the Company or any other person entitled to it

Power of Attorney

7. &)

()

The Company irmevocably, and by way of secqrity, appoints the Bank, any Receiver and gach of their
n.spu.tsw delegates, jointly and also mﬁw:cﬁmih 0 b the attormey and attorneys of the Company. Any
attorney is anthorised by the € wrnpany 1o do-all !E’Iam.,s which the Company may be required (o do under ihis
Debennire.  This includes (without limitation) anything which the Bank or the Receiver {m fny Seh
dl.leg:mg} may consider necessary or appropriate for, or in-conpection with:

{i} the improvement, perfection or proieetion of the seeurity intended 1o be created by this Debenture:.

£OF

{it} the exercise of any of the powers authorities and discretions conferred under tis Debenture on the
Bank and/or any Recever,

The Company ratifies and confirms fand agrees 1o do o) whatever any such attorney shall do, or atiempt 1o
do, in the exercise of all or any of the powers, authorities and discretions mentioned above or under this
power of attorney,  The power of attorney conferred under this clause 1715 to secure the performance of
obligations owed o the donees within the piearing of the Powers of Attomey Act 1971,
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Bank has Powers of Recelver and other powers

18, (i} Without affecting any other powers, authorities and discretions of the Bank, all or any of the powers,
euthorities and discretions conferred wpon the Receiver (whethir arising under this Debenture-or otherwise)
‘may, also be exercised by the Bani at any time afiér this. Debentire hag become enforceable.. This s so.
whether or nota Recéiver hus been appointed,

{ii} The Bank shall also be entitled to delegate by power of attorney, orin any other manner, 0 any person.or
“persons afl or any of s powers-authiorities and discretions.

i) No such delegation mentioned sbove shall prevent. the. subsequent exercise of the powars, awthorities and
discretions by the Bank itself or prevent the Bank from making any subsequent delegation of ther to some
gther person,

v} The Bark miay revoke any such delegation at any time.

14, Avany fime after this Debenture shall have become enfiorceable, or after any powers conferred by any interest having
‘priority to the sgcurity ereated by this Debenture shall have become exercisable, e Bank ray fedeem such or any
other prior interest or arrange the transfer of it to itself {t may settle and pass the aceounms of any third party
comeetned and sy account so settled and passed shall be mﬁcmsmé and hm{’fisw ofy the Company.: Al monies paid
By the Bank to thie third party in accordance with such actounts shall s fiom such payment be dug froin. the Company
‘o the Bearik ol current aceouni-and shall bear intercut and be secured as part of the:Debt.

268 The rights and remedies of the Bank under this Debenture.are in addition 1o, end rot in substitution foi, any rights or
remedies provided by law.

21 The restriction-on the right of consolidafing mortzages containgd in Section 93 Ofthe Law of Property Act 1925 shall
not apply (o this Debenture, '

22 {5 I the Company. at any fime fails to perform and ohserve the terms, and obligations contained i this
Debenture, the Bank may (but without being under any duty to-do 5o take such steps as in #s reasonable
opinion may be required to remedy such failure; and

{1 this ingludes, without mitation, making any payment, and for the purpose mentioned: in clause 22 (1) above,
the Bank and its agents may enter upon any Tand oftthe Company without baing regarded as having entered
inte possession of it

Tndemniny

23, The ﬁ“ompnm agrees 0 Billy indemnify cachof the Bank and the Receiver from and spainst il and any Hability they

might inci in the crercise (or apparent exercise) of any powers, authorities and discretions underor in connection
with thiz Debentare (with the exéeption of fravd or wnhu defiult on the part of the Bank or the Recelver, but only to
the extent committed By any of them) or any failure by the Company to comply with any of its abligations-under this
Diebienture.

Protection of Parchasers

24, No purchaser or other person-dealing with the Bank or the Receiver {or any of their respective delegates)
iy shall be bound or entitled 1o see or enguire whether any power, authority or diseretion under this Dibenture
has arisen o become exercisable;
ii) be concerned with any notice 1o this confrary of to see whéther any delegation shall have lapsed for any
Feagon or béen revoked: or
YHY: be bound or emtitled 1o voncern. Rimsel P wilh the proceeds of any sale or other desling of be answerable in
ary circumstances for the application of the said proceeds.
D1y Dabenture (1218 Revigion] Bark Ref: SCTE03364136
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Pavment of costs, charges and expenses

The Company shall reimburse to the Bank on demand on a full indemnity basis, all costs, charges and expenses

v.

{including. without limitation, all amounts reasonably determived by the Bank fo be necessary o compensate it t for
iiernal nﬂmu.mcm o admiiisiration codts, charges-and expenses) properly incarred by the Bank:-

{i¥ wrensuring this Debenture is effective;
(i} in connection with the improvement, perfection orprovection of the security created by this Diebeniure;
{iii) inthe exercise of agy vights, remedies, powers, authorities and diseretions confirred under; or Tn connection

with, this Debenture.

gethar with any value added tax or similar tx charged or chargeable in respect-of such costs, charges and
expensu)

Al such amouns shall be debited to an account in the name of the Tompany.. Until they are réimbursed they shall
bear interest at the rate.of three per-cent per annum over the Bank of England base rate from time {0 tine calculated
and compounded monthly and/or according’ to the Bank's then cuffenit practice and shail be pavable on demand. They
will he secured as part of the Debt by this Debenture,

Indepemdenie of Security

25,

fin This Debenture shall be ardition to, and independent of, every other security which the Bank may @ w1y
time hold for any ot the Debt secured hy this Debenture.

13 No prior sestrity beld by the Bank over all or any of the chirged propety shall tierge i the secority created
by this Dielerture.

{} This Debenture shall remain in full force and effect as a continuing security unless and until the Bank
Hizoharges it

Bunk’s powers to deal with Accounts snd Marey Reeeived

27 {a} If the Bank receives notice of any subsequent charge ot other interest atfecting all orany of £ the charged
property {other than arising under a Parallel Security Document), the Bank may open a new account or
aciaunts. for the Company in i3 books.

(b} [ the Bank does not open a new account, it shall be regarded as having done so unless the Bank gives
Axpress weitten nitioe o the contoary W the Company.  Notwithstanding apy appropriation by the Company
tiy the contiary, as from the time of receipt of such notice, all payments- made by the Comipany to the Bank
fother than those dealt with under clause 8(n)shall be weated as Having been. cred;icd - new seccit of
the Company. Such payments will nat be applied in reduction of the amount dile, owing or incurred from the
Company to the Bank atihe time when it received the notice,

28, fa) Al monies Feesived, recovered or realised By the. Bank snder this Debenture [including the proceeds of any
conversion uider clanse 3 | below) may. in the reasonable discretion of the Bank, be credited 1o any suspense
ar impersonal actount.

by Such monies referred o nbove in clause 28(2) may be held in. such attount {where they shall not reduce the
Debi) for so long as the Bank may think 1it pending the application from time (o time of sucl monies and all
necrued berest (a1 the rate, iFany, agréed inowriting betwees the: mmg:sars} ammd the Bank. from time o tine-
in oF towards fhie discharize of the. Debt.

29, The Company waives any right of set-off it may bave now, of at any time in the funire, in respedt of the Diebt
(inetuding suims payable by the Company.under this Debenture].

30, The Bk may certify or détermine the amourt of a tale or amount apphicabli.or due under this: Diehenture and in
relation ta the Debt, These certifications and determiinations by the Baok shall, in the absence of manifest orror, be
comclusive evidence of those rates and amounts,
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Currency Conversion

ki ) For the purpose of or pending. the: discharge of the Debt, the Bank may convert any monies received,
recoversd oF realized by the Bank under this Debenture (including the proceeds of my prev ioHs. comversion
tinder this vlase) from thelr existing currency of denomination info sugh other currency of denomination as
“the Bank may reasonably think fit.

1B} Any such conversion shall be made at the Bank's then prevailing spot selling rate of exchange for such other
currency agains! the existing curreney,

{&} Each previous referenee in-this clause to a currency extends o funds of that clrkepcy and; for the aveidance
of doubt, funds of one currency may be converted into different finds of the same currency,

Drenlings with you wnd olbers

Cad

e The Bank may, in its discretion, grant time, or make any other arrangement, variation or release with.any person or
persons not party to this Debenture wamher or pat.such pRrson Or persons 4re joinily liable with the Company) in
respect.of mny of the Debt or of any other security or guarantes for it If the Bank does; it will not in any way affect
gither this Debentare or the liability of the Conypany far the Debt.

Bank's Right of Sct OIF

33, by addition to all rights of wet off conferred by law, the Bank niay set-off any money standing from thme 1o time to the
eredit-of any- account the Company has with the Bank against the Debt. If the obligatiotis aré in different currencics,

the Bank may convert gither obligation into the other currericy in sccordance with clause 31,
Preservation and Refention of Security

34, {ay, Any settlement, discharge or release {including & relation o this ijr,fbcmun, or the Debt) between 1) the
Company and ( i) the Bank or the Receiver {(the "Relevant Person(s)") shall be conditional upon no sectrity
given, or payment miade, fo the Relevant Person{s) by the Company’ Tor any other person) being avoided or
reduced as-a rasult of any provisions of enactments relating to insolvency for the rime being i force in. any
__;mzsdm‘cagm,

(b I the event of such Secuidty or payment being aveided or reduced, the Refevant Person(s) shail be entitied to
recover the walue or amount &f such secority o payment from the Company subsequently as if such
settlement, discharge ar retense had not ocourced,

Notices Governing Law and Jurisdiction

13, Withiit-affecting any other Bwful method of service, any demand v notice 1o be made or given by the Bank io the
Company. {including without limitation, a demand for payment.of all or any of the Debt) may be made or given by
any fmanager or officerof the Bank or of any branch of it~
{ay By lotfer addressed to-the Campany and delivered to dnv officer of the Company atany plageor sent by first-
elass post to, or lefi at the registered office of. the Qmaapﬂn} or-any place oF busingss or wlivily of the
Comipany tast kpown to the Bank, 17 st by post it will be-deemed 1orhave been made or given twe business
days (Monday to Friday, except public holidays in England) after the day ol posting.

{hy By electronic means o the electronic mail address of the Company last known to the Bank: 1t shall he
regarded a5 having been made or given ot the time ol wansmission.

36, (&) Erghish law governs this Debentare, ity Interpretation and any non-coniraciual obligations arising from or

wonnected with i

{b Bodl the Company and the Bank sbmit to the exclusive juidsdiction of the counsof England and Wales in
relation lo all ¢laims. < hpmes. differences or other matters (including non- mmzacmai claiins, disputes,
differsnces or oiher matters) arising outof o in conneition with this Debenture.
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Disclosure of Information

“‘}

The Q(amgmn\ consents to the disclosure by the Bank of any. mformuation aboul the Company, this Debenture, the
charged property and the Debi:-

(4

(b}

(€}

{d}

{e}

{0 gy pErEnn fo whiny the Bank bas teaisferred, or propases or may propose to transfer, all or any o its
rights tnder this Debentare and/or the Debt and fo any rating agenties and any advisers to the Bank in
conpection with such wanster: and/or

o any person with whom the Bank has entercd into, or proposes or may propose fo emter into, any
contractual arrangemeants in-cotnection with this Debenture and/or the Debr andier

tr any company within the HSBC Group. beélng HIBO Holdings ple 4nd iis associdred and -subsidiary
coimpanies from time {6 tGme, te any of its o thelr agems: andfor

to any. insurer who I8 to, or who proposes to, provide insurance fo the Bank in respect of the charged
property. this Debenture and/or the Debi; and/ar

to any other person to whom. and to the extent that, such. information Is requived 1w be disclosed by any
applicable law or regulation,

Transfer of Rights

k3

5.

{a}

(b}

(d}

{8}

(B

The Banlk inay transfar all or 20y of s rights under this Debeniure and/or the Tiebt to any person at any time.

i the Bank transfers all or any of #s rights under this Debentiire and/or the Debt; the Comipany rights under
s Tiéheniure and/or the Debt (35 the case pray BEywill stav exactly thisanie,

The Coaiipany will e bound to ¢ any person o whom the Bank transfers any such rights. That person will
have the Dank’s powers and rights so far as the Bank- trapsfers these to that person.  The Bank will be
released autematically from ﬂa obligations 1 the Company so far as that person assumes the Bank’s
ohligations.

The Company will at the expense of the Bank or the: person to whom the rights ave tianstéred, do anything
reasonably requissted by the Bank 1o effect a transter of all or any of the Bank's rights urdler this Debenture
and/or the Debt.

The Company will not transferall or any part of fts rights under this Debenture andior the Debt without the
prior written consent of the Banlk.

T thess Teansfir of Rights provisions and i the Disclosure of Information provisions above;

{i} the term transfer means sale, assignment andior ranster by novation:
{ii} the Lo rights veans sights, benefits andiar obligatiofis; and
{iii) the téim person means any person, trust, fund or other entity.

The Bank’s writfed consent and rensonable requirement

n
ok

34,

{aj

Where the words “without the Bank's writlen consent” appear in any clause, T Bapk will ol unreasonably
witlihold consent. The C ampmw agreeys that it is reasonable for the Baik 16 refuse o copsent to something
i, i thie Bank s reasonable opiion, it adversely affects or might affect:

{ip. the Bank’s security under this Debenture and its-ability to enforee it;

(i) the valug of that which 15 secured 10 the Bankand s ability to-seil the samn;

{iil} thie Bank  s-abillity torrecover the Debt; or

vy the assessment of the value of this Debenture a5 an asset of the Bank,

D1y Debarmure (127 18 Hevision) Bank Hel SLT8033064136
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(k) YWhere the words “the Bapk reascnably r&ﬂqmres appear.in any clause, the Company agrees that it is
eeasonable For the Bank 1o reguire Sﬂmm%umﬂ i in the Bank's reasonable optuion, it will or might assist im

i) the preservation of the Bank's security inder this Diebenture or the value of that which is secured by
itvor
{ity the Bank s ability o recover the Delit,

Severance and Modification - Unenforeeability

40, (a) if myy of the clauses {or part of 4 ¢lause) andlor any of the paragraphs {or part of a paragraph} begonies
invalid or unenforceable in any way under any law, the validity of the remaining clavuses. (or part of a clause)
or paragraph {or partof’a paragraph) will met i any way be alfecied or imp;mui

{by Tany bvalid or onenforceable clause or paragraph mentioned above (or part of either) would not be invalid
or prenforceable i its form or effect were modified in any way, it shall b2 deemed 1o have the modified form
ot effect 50 long as the Bank consents,

Paralle] Security

41, {a} The Company fmay at any time enter.into a Parallel Security Document. Entry firtocand periomance of the
feimis of a Paraliel Security Document shall not breach any term of this Debenture.

(B The Company consenis o the Bank and HSBC Bank ple entering nto priority, intercreditor o other similar
arrangements (1o which flwr Company  shall not be party) to regulate the vanking of the security granted by
the Company  uniler this Debenture and any Parallel Sectivity Dociment

Lnferpreintion:-
42, {a) The wiords o explessions-
{i} "the Company” shall include any person from time to time deriving title under the Company.
{il} fle Tank™ shall Tnelude s succesiors and tradsferses and in both ceses to-the extent of their
respective rights and benefits (including, without limitation, any person inswhom under the laws of

speh peison's place of incorporation all or substantially all of the assels and Habilities of the Bank
become vested).

{10} Yenvitonmental aws" includes all applitable laws, regulations and. divectives {and ol notices,
circutars, orders, judgments and” decisions of any court or other competent -authorily in any
jurisdiction) concerning the pollufion or protection of the environment or the health of humans,
animals or plants. ingluding without Jimitation public and workers’ health and salety, the generation,
use, Wweatment,. storge, transportation or dw;mmi o discharge or release-into the environment, of”
airy chemicals or ether pollidants or contaminaits of indugtrial, radicactive, dengerous, foxic or
hazardous substaticss or wastes (in whatever form and incliding noise and genetical iy mindified
mg&r!;sm:»}n

{iw} sgnvironmenital permits® means all permits, licenses, consents, approvals, certificates and. other
authotisations {including all conditions applicable o them) required underany.env ironmental s,

{vi "holdifg company” “subsidiary” and "subsidinty undertaking” shall have the meanings m;m,ctiwl?;‘
sel out in the Coripanies Act 2006 (as the samié may be. ﬂmandtd varied or replaced from time to
timed

{vi} "PSC Regimie” niears the regime relating 10 "people with smiticant control”, as wet oul in Part 214
of the Companies Act 2006 and The Registerof People with Significant Control Regulations 2016,

{vity “treludedsy”, “including” and “in particular™ shall b-e;_;:-@nskmed-as-_ being by way of illostration or
' emphasis-onfv-and shall not be construed as, nor shall they take effectas, limiting the generality of
any precedmg words.
g Debenture (12018 Revisian) Bank Ref 807803364136
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{er

{viliy  “other” and “otherwise” shall not have their meaning narrowed on account of any preceding words
where o wider construction is possible.

£x) “parallel Secavity Ducument™ msats aily decirity doctmient in fespect 6F any asset secured erder
this Débenture enterad nto by the Company in Tavour of HSBC Bank ple.

Any reference toa person shall include any person, company, corporation; body corporate, government, state

tor-agency of @ state) snd any association or pavtnership (whether or not Baving legal personalitybof any of

Thegs,

Any reference to any statute or -any section of any statute shall be régarded as including reéferenie to any
siatutory modification or resenactinentof it for the time belng {n foree.

References to the singular shatl include the plural and vice versa; the use of the. male pronoun shall include
the female-and newer; the use of the newier gronoun shall include both the mate and the female:

The beadings are used for guidance only.

Company compliance with Memorapdum aod Articles of Association

43, The Company confirms that this Debenture does not contravene any of the provisions of its Memorandum and
Articles of Association.

N WITNE

S8 this Deed has been executed as a-deed by the Company and 15 Tntended to be and.is delivered on the date first
mantioned above,
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The Schedule referred to above
Part |
{Freehold and/or leascho Ed fnd}
Registered Tithe
Al the properiy(ies) comprised in the following fitle(s) at the Land Registry:

Title Number Short description of the property

Unregistered Title
All the properiy(ies) now vested in the Company and comprised in the Deed(s) referred o below:

Short desvription of the praperiy Eiate Deed/Document Parties

Part 2
(Prior mortgages or other matters relating 1w the property deseribed abiove)

Short deseription of the properiy Lepal Mortgage / Pariies
Charge dated

g Debentire (12718 Revision) Banik Fef, SCTE03364138
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Fxecuted as a deed by the Uompany acting by:

Stgnatiye Birector

Name in-full
bk St ¥

Slonmure Drirector/Company Secrotary

Wame in full

ek fattirs ¥

Executed as deed by the Company acting by:

{REDACTED}

Sigiatore . 00 0 Drecior
ein full L pid AELE E oS
Fedters }

in the presence off § 1

Sianuture of witress RN REDACTED ) Wilniess

Pull name of wimess C { AUPE. IATHE POl

{ ok daitairs

el (REDACTED} § {REDACTED! {REDACTED}

Cleeupation:

ADMnISTEATION

Forand on behalf of HSBC UK Bank ple.
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{For uge e a
Comyman swith

Tl diveciors

andior 4 Company
Secrieriry)

{Foy e whiete onie
ireciar
authorised fosig)

{REDACTED}
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