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Registration of a Charge

Company name: B.S.R. PROPERTY LIMITED
Company number: 05689062

X7LOV89s

Received for Electronic Filing: 17/12/201

Details of Charge

Date of creation: 14/12/2018
Charge code: 0568 9062 0008
Persons entitled: LOWRY CAPITAL LIMITED

Brief description: 85 OXNEY ROAD, PETERBOROUGH AND ADJOINING LAND, PE1 5NG
TITLE NUMBER CB376098 (PART OF) AS SHOWN CROSS HATCHED
BLACK ON THE PLAN ANNEXED HERETO

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument
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Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: RPN
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5689062

Charge code: 0568 9062 0008

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 14th December 2018 and created by B.S.R. PROPERTY
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 17th December 2018 .

Given at Companies House, Cardiff on 18th December 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Losarry Babenture e
Capital e

Ve Lowry Copitsd Limited having Its ragisterad officr st 1% Flowr, Kingston House, Towers Business Pavk, Wilmslow R, Manchester 820 20 Incorporsted iy England snd

Wales with Company No. 08019197

Bave AN Yy i IR

Yo BAR. PROPERTY LIDMITED (COMBANY

NURIBER (56858062

Address: Blake Tower Floor kg 12, Barbican, London, United Kingdom, EC2Y BBR

85 Ouney Ropd, Peterborough and sdjeining land, PEL BNG Tide Number CB276088 (Dol OF ) 015 Slviass

Fropuily:
CH OB NoECnod OLachke on ond Pon anneded ereco .

B conthping securily By the payment of vaur Dabt fas defined in the Donditions], your
1 with full title guarantee charge the Property to us by way of legal morigage;

2 charge, by way of fixed chargs: -

a3 Other Property at any time hereafier vested in you;
(n  all your uncalled capital for the time being and all vour Inteltectusi Property Rights and all other frechold and leasehald property now or in the future in which you have or

acquive any Jegal or beneficial interast;
(¢} any legal or beneficial interest which you have {whether now or in the future] in all and any Securities;
{4y your Stock in Trade and Plant se far 3z # is not charged in conditions 1 amd 2 [a] to (4] above
&) all your Land interests not effectively charged by 1, 2 {a) - ) above and 3 below.
i) vour Book Debis;

3 sofar as you are able (but subject to redemption) assign to us the Related Rights and Land Interests and declere them in trust for us;

4 charge all your Undertaking {other than anything effectively charged or assigned in conditlons 1- 3 above inclusive} by woy of foating charge including {without limitation} any
immavable property and any Assets falling within any of the types mentlened in conditiens 1 - 3 inclusive not hereinbefore effertively charged by way of fixed charge.

5 apply te the Chief Land Registrar for the following restriction fo be entered in the propristorship register of any registere d land forming part of the Property: *Except under an
srder of the Registrar ng disposition or dealing by the proprietoris) of the land is to be registered o noted without the co noent of the proprieter for the time being of Charge Ho.

{ihis debenturel”;
% agree that this debenture is made for securing further loans and re-advances,
7 irrevocably suthorise us or ous solfciters in your name and on your behalf (o make 2 search for your nama in the index of proprietors’ names ot the Land Registry.
#  agree to end are bound by the Conditions overieaf and your Mortgage;

& authniise us of our agents on your behalf to inser? the title number of the Property and date in this debenture.

Wewer wppeetiren s declave thak: «

#=  you have taken or been advised to seck professional and/for independent legal advice before signing this debenture.

#  you have carefully read this debenture and understand all of its terms and conditions.

Everuted a5 2 Deud s you authirise o dellvery o us

LIBMTED N s
Corermen Piaigeds

seld

aoiing by Divector and wilness, S Divpchors ar by s Dlrstor pard B Bevretary




CONDITIONS
i inthis debenture, some words have special meanings, as follows: -
“assets® afl and any parl of your underiaking property and assels whalsoever and
wheresoever present and future,
"the Act® means the Law of Property Act 1935 including any changes mads {o i which apply
& any time.
“Book Debis” ook and other debts now and from fime 1o time due or owing {o you and
whether presently payable or In the future falling due for payment {incuding bank deposits
and credit balances, standing to yowr account with us or any other bank or financisl
institviion of organisation} and ¥ your rights and claims against third parties now of in the
futaire existing and capable of being satisfied by the payment of money. Book Debis do not
inchude Securities.

“Cost and Expense” means on 2 full indesmnity basks ail money paid out, bound to be paid

out by us, o charged by us to you by way fees, expenses, damages, liabilities and legal and

other costs, in connection with any steps that we take, of or incidentsl to or in tonnection
with

#  any breach ov fallure by vou to comply with sy of the Conditions;

= the preparation, completion, registration, administration, protection and snforcement
{including the costs of any proceedings, whather or not vou are 5 party} of this
debenture; or

®  the exercise of our rights and powers under this debenturne,

Cost and Expenss includes

= ouf reasonable adminisizative expenses. We may recover these sxpenses by charging
you & fee which we reasonably estimate io represent the cost 1o us of doing the work
for which we are charging the fes; and

w  the reasonable fees of ourselves or our solicitors fior administering the repayment and
redemption of this debenture.

*Conditions” means the terms and conditions of your Morigage.

“Debt” means 2 and any part of the money you, of any sne of more than one of you

together, ows fo us, now or In the Rifure, and whether on your own account or together

with any third pariyfies) including all interest, costs, charges and expenses in connection
with your Mortgage pavable in accordance with your bMorigage.

“Inteliectual Property Rights” means all your eurrent or Rature patents patent applications

inventions trademarks trade nemes registered designs copwighls know-how and other

intellertual property rights and alf ficences and andillary rights, henefits, royalties and other
ingoma deriving from these rights.

"mierest Rate® means the ratels) of interest stated in any lnan made by w8 o you as |t

applies to alf or any part of the Debt,

“ and Interests” mean

¢ allinterasts now and in future belonging 1o you in or over land or its procesds of sale,

5 alf Heences now and In Tuturs held by vou to enter upon of use land;

& the benefit of sll other agreements including any easemants, restrictive covenants or
other rights relating to land to which you are or may become pariy or otherwise
srtitlad; all trade and tenant's fitures plant and machinery now and in future annexed
for whatever purpose o Real Property.

*your Mortgage” means this debenture and 2l the terms and conditions applicable to any

eredit or loan agresment o offer letter or asseciated document relating to all or any part of

tha Debt.

"Other Property”  means the whaole and any part of or inferest in any freehold or

leasehold property including any beneficial inferast in it or in its sale proceeds, now or in

the fulure vested in belonging to or charged fo you, together with all buildings fixfures
fittings and al} moveable plant machinery implements utensils fueniture and enuipment

From time to time placed on or used in of about such property, as well as any Related

Rights,

{ther Property does not include the Property,

“Property’ means all or any part of or interest in the propenty or properties described

overleal, “Property” also means and includes all moveable plant machinery implements

utensils furniture and equipment row and from time to time placed on or used in or sbout
the Property.

"Real Property” means af and any part of the Property and Other Property which s or

becomes the subject of this debenture,

“Related Rights® are

s swns whdch {under any statite or aw o contrac? and whether 2s of right or ey gratia
o etherwbie) may be o may become peveble In respent of the Property or any
dagrange or fnjury to 3 or deprecistion to 1t and the benefit of any other obligetion
sacurity right o indemnily affecting o conceraing the Property

=g rights, Teens
warraniies relatl

& any rental and other money payable under any lease, Heense, or other interest created

inrespect of the Property; and
o any other gayments whatever in respect of the Property, for example, payments from
any insurance policy or any compensation money.
“Security Assets” means all and any part of Assels charged assigned fransferred or charged
to s by this debenture,
“Secyrities” means stocks shares and other securities of any kind including all allotmants
accretions offers rights benefits and advantages whatsoever at any Hime accruing offered or
arlsing In respect of the same whether by wey of redamption bonus preference option
dividend interast or otherwise and afl your rights and interests in and claims under all
policies of insurance and assurance now of in the future held by or enuring o your benedit,
“Stock in Trade and Plant” means off plant and machinery now or in the future belonging to
you fecluding however plant and machinery for the time being forming part of your stock
in trade or work in progressh and 2l trade and other fixtures fixed plant and machinery and
aii chattels now of af any time hired or leased by you o any other person tagether in each
case with the benefit of the refated hiring or leasing confract and any guarantee indemeity
or other secusity for the performance of the obligations of any persen undar such confract.

*’%ﬁnﬁarz&kmg’ ail your uadertaking and goodwl and all your propeny sseets and fghts
h )

2 This debenture is in addition to 2nd indzpendent of any existing charge {if any) in our
favour or any other security held by us. The securlty & gives will not merge or
otherwise prejudice or affect our rights and remedies under any bill note guarsatee
morigege fien simple contract obfigation o other security which we may have for the
it

3 You must do amything we may reasonably reguire to help us to)
" sxeruie and do anyihing to conlirm or protect or perfect our interest in the Security
Asseisy

®  exgrcise any of owr rights under this deheniure,

1.1 This includes immedistely signing and delivering documents or doing anything slse we
reasanably require, whether of not our right to sell the Security Assels has come inlo
foree.

4 Youmust not: -

41 otherthan in the ordinary course of business: -

E o palse any loan;

5 gnter inte any hire purchase conditional sale credit sale lease or hire agreement a3
hiver or purchaser;

s gugrantes, indemnily, berome suraty for of endorse the payment of any delt or
obligation of any person directly or contingently except for recourse undertakings in
respect of the obligations of your customers under hire-purchase conditions! sale
credit sale jease or hire agreements;

4.2 without our prior wiitten consent; -

sell enchange transfer lease or otherwise dispose of all or any substantial part of your
capital assats;

®  gonsolidate or merge with any other company;

i grant any loan;

sequire any debis or obligations of any person.

&  We may from time to time by notice in writing to you convert any fioating charge
created purssant o this debenture into 2 fixed charse over any Secwrity Assels we
may specify.

8 Any floating charge crested pursuant by this debenture shall automatically and
immediately be converted into a fived charge: -

& invespect of any Security Assels which without our prior writien consent become of

arg atiemplied to be made subjert to any charge, pledge or otherwise encumbersd
{whether by way of fixed or floating security} in favour of any other persan o whith
are disposed of othenvise than by way of sale in the ondinary course of vour business
or in respect of which sny person levies or attempts to levy any distress sequestration
of other process against any of the charged property.
= in vespect of all the Security Assets If you cease to carry on business of to be a golng
concem.
7 Condition § does not apply to any Security Assets siiuate in Scotland,
8  Tothe extent that this debenture it 2 legal and floating charge over the Securfty Assets
il st
B pay 2y monies which vou recaive in respect of vou Book Debts info an sccount at
your bankers the details of which have been notified to us; or if we ask, directlyto us,
& pot without our prior written consent sell factor discount or stherwise charge or
assign your Book Debis or permit the payment of menies received In respect of your
Book Debts to any other person.
L] if wres ask, evecule legal assignments of your Book Debls Lo us.

11 fou rmust; -
w  keap full and proper books scoounts and records; and

fﬂ M%




2.1

B

as we from time to fime reasanably renuire promptly: -

give us an annual balance sheet and profit and loss account and trading account
certified by your accountant showlng the true positlen of vour affairs In every vear;
and

keep us fully iInformed of the state of your business and that of your subsidiaries (if
anyj; and

give us all such information in relation o your respective undertakings Assefs
transactions and affalrs fsuch iformetion to be certified a5 to Hs ancurecy and
eompleteness in such form and by such of vour officers manager director employees or
agents as it may reasonably requirel; and

give us such other information about vou ax we may ressonably require.

Any payment arising fn respect of Related Rights and Secarity Land Interests must
funiess used to our satisfaction in resioring oF Improving Real Properly of other
Sepurity Assets) po towards the Debt whether of not we have sent you » demand and
whather or not the Debt have accrued due. You must take afl steps necessary to make
sure we receive the money.

Ay assignment o charge to us of Related Rights or Land Interests includes the right o
recover and receive 2l compensation or other menles from fime to time pavable
uidder them whether pursuant to any statute or otherwise and you agres:

o make all payments and do all other things necessary to take out and maintain all
necessary fustices’ eucise cnematography theatre entertalnments or other ficences in
respect of the business or businesses from time to time the sublect of the Security and
not i sy way to risk fosing any such loence or prejudice s renewal;

# we ask, to do amything necessary 1o assign or transfer such licences o or ot our
direction {the production of this deed 1o be conclusive evidence of your consent to any
such fransferk

to insure and keep nsured against loss or forfeiture all existing and 2lf other ficences
for the time being in force and assigned or charged under this debenture n the full
value thereof in our with an insurer approved by us and on demand to produce us the
nolicies of insurance effected pursuant o this covenant and the recelp’s fur the
premiums and other monkes pavable for thal purpose.

You, or if the Properly is leasehold, the person responsible under iis lease, must feep
the Property insured under 3 bulldings insurance poliey against aff aormal rlsks,
insluding flood and any other rsk which we ressonably reguire. The poficy must:

b maintained until our fega! charge over the Property has been redeemed;

be for the full reinstatement valus of the Property under 3 comprehenshee index

linked insurance policy issusd by 8 reputable insurer; |

contain a morigagess’ protaction clause and have our interest noted.

10.1 Whensver we ask, vou must be able to produce satisfactory proof that the policy is

paid up and In force.

10.2 i vou beesk this condition, we may 3t your expenss, insure our interest in the

Froperty.

10.3 ¥a clalm is made an this insurance, any money you receive witl be held by vou on trust

for us. At pur opticn, any money received must be paid to us. We will dacide In our
reaspnable discretion whether i should be spent on repairs and rebuliding or pit
towards reduting the Delt.

104 If the property s repossessed by anyong, we may cancel any insurance policy held by

1

#

previous lender and authorise that lender to claim any procesds from the policy and
pay these amounts to us in order 1o reduce the amount due and the actua! halange
wndder this agresrment,

You must:
fopk aftor the Property so that 1t keeps its value 25 our security, putting and keeping i
in good repslr and complving with off obligations or restrictions in respect of I,
whather under any lease, prior charge or statute o otherwise;
Immedietely give us 5 copy of any notice or demand recelved from anyone in
connection with the Properly;
give us & Fresh charge (7 asked} over any new or increased interest which you getin
the Security Assels;
not gramt rights In the Proparty to anyone, nor ereste or allow 10 be oested any
further chasge or mortgage over 1 or sliow anyone [o get rights In it or oreste or
allow to be created any further charge or morlgage over | of do anvihing which
would devalue & or make it more difficell or expensive to Insure the Property or
which could invalidate any insurancs over the Property;
aot without our prior written consert make sny alteration to the Propery thet
requires planning permission o Sullding regulstion approval or grant or agree 1o
grant a lease of the Property of agraet 5r 1

fense nfihwmmg,%&
TO BE A Y?‘%U% ﬁmwv W
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niok without out prior written consent apply for any planning consent in respect of the
Property,
exprute and do anything we may reasonably reguire to perfert this debenture,
Upon our weitters demand and al vour expense you must:-
execyte 3 valld lepal mortgage in our standard form Tor the time belng or in such form
a5 we may reasonably require of any Real Property which is not effectively charged by
way of legal morigage;
do and concur with anything which we may reasonably deem necessary to vest in 45
fitle to all or any Real Property; and
execute 3 valid fiked charge or assignment in such form as we may reasonably require
of any Securily Assels.

For the purposes of section 101 of the Act, the Debt is due on the date of this
debenture and no matter what any other Conditions say, the Debt becomes dus and
repayabla:

i wou break any of the Conditions, or Tall to make any payment due under them of 1o
pay any other monay due undsr your Mortgage;

i the title to the Property s defective in any way of your Martgage is in any way not
perfected or alleged to be impropery perfected;

if any part of the Property is compulsonily purchased or officialfy requiciiionad;

# the value of the Property Talls substastially because a buliding an it has been pulled
down or damaged;

{you become insohent or make any formal arrangement with your erediters;

when a petition {unless subseguently dismissed) ks presented for vour winding upvou
are ordered to be wound up of a resolution is passed far your voluntasy winding up
{save with owr prior writlen comgent for the purpose of reconstruction of
amalgamation only) oF you enter into administration or any composiion of
srrangement for the benefit of your creditors;

if, in applying for any oan or credit sgreement relating to all or any part of the Deltt
any information ghven to us either by you or your hehalf was materlally ncorrect or
incomplate;

if a mortgagee or other person interested in the Security Assetz or any of them takes
proceadings for possession of 10 realise their inferest in i or otherwise enforce their
Infgrest:

if any change in your chcumstances ocours which we reasonably believe might
adversely affect vour abity to perform your obligations under your Mortgags:

if any other event ocours which you have agreed in wiiting with us males this
debenture enforceable;

and when any of the sbove events has occurred and at any time afterwards (whether ar
not the event is continuing] the powers of sale and of appointing 2 receiver conferred by
Sectinn 101 of the &ct shall immediately arise and berome exerisable.

14

®

15

EPAIR

in addition to our statutory powers we have the following rights and powers:

to take possession of the Security Assets as soon a5 this debenturs i made and 3
the rights and powers which we would have, including rights to confer authorities to
others, which we could exercise if we wers the sbsolsds swaer of the Securly Assets.
Although we have these rights, we will not exerciee them untll yau break or fil to
comply with any of the Conditlens;

fwithout baing obliging us 1o do so} to do anything necessary (o remedy any breach
by you of the Conditions;

1o sell the Security fres from 103 of the Agt. This and the power 1o apaoint 3 recelver
become immediately sxercisable when you break or fall to comply with any of the
Conditions;

to lease and make agresments for leases at 2 premium o otherwise and accept
surrenders of leases and grant options as we shall think expedient, without the nesd
to ebserve any of the provisions of Sections 99 and 100 of the Act; we may apportion
any rent recelved when we afe iR Dossession 1o the Properly only and not to any
furnishings, machinery or other things kept there or fied to it;

if the Security Assets have been morigaged in 2 way that gives somecne else 3 first
claim on them or someone has 3 prior interest, to buy out the other person's interest,
You will be fully bound by any agreement we reach with the other person, You will
have to pay back any money we have spent on the transaction when we ask you for

Unless we, in our absolute discretion, decide otherwise any payments made by you or
recafvad on your account will be credited to:

first, any charges o fees, induding any charges for eady repayment and inswance
pramisms in respect of the Property;

second, interest owing by vou;



o third, in reduction or extinction of the balence of the Advance made mast recently to
s, oY ofuo,

18  Whenwe appoint 2 receiver, the receiver can:

= and will act as your sgent. You alone will be responsible for paying the raceiver’s foes
and amything the receiver does, or falls to do, 35 an agant acting on your behalf;

& gxercie afl the powers and authorities which we have under this debenture or which
we think fit to grant. We may grard any powers and authorities which we could give if
we were the absolute owner of the Property:

s generally manage the Property and do anything else fwhether similar or not fo any of
the sbove} which may be reasonably considersd to be incidenta! or conducive 1o
anwthing which 3 recalver can lawfully as your agent or which we have the right or
power 1o doubt the provisions of paragraph 14 of Schedule BI of the Insohrency Act
1985 apply to this debemture ¥ 1t is » qualifing floating charge for the purposes of sub-
paragraph {3} of thet paragraph.

16.1 The net proceeds arising from the exercise of the powers of the receiver shall, subject
e gy clalms ranking in priorty ta ours, be used to pay in the following orden:

« first, the amount of all costs, interest, charges, fees and expenses incurrad snd
payments made by the receliver in connection with er incidental to or as 8 result of the
sxercise of his powers and the costs, charges and sxpenses of and Incidental to his
appeintment;

o second, the remuneration of the receiver;

«  third, ol other sums sequred by this debenture in such order s we may determing
fourth, the chaims of these entitled fo 3ay surplus.

15 7 Section 108 [6} and i8] of the Act (relating to the fees of a recelver] shall not spply.

16.3 Your rights under Section 93 of the At are excluded.

17 You sppelnt and give ws fand any recelver appointed by ) an irevacable power of
attorney by wey of seoueity 1o do the following in vour name and on your behalf elther
separately of fointly:

v o oreceive any money due In respect of the Securfty Assefs or any right or chim
contmcted with it or the Related Rights and 1o use it s reduce or repay the Debt;

v fo recelve aRy money Jue in respect of the Securily Assets and to use i to reduce or
repay the Debi;

a o sign o execule any document or do any act which mwst signed er done by vou
under this debenture or which we of 2 receiver may find necessary in order 1o exerciss
or perfect our fights under this debentuse;

& o injtial any amendment which may be necessary o this debenture or associsted
dotument in order to correet any manifest error or misteke, provided that swch
amendment dozs nof adversely affect your rights or obligetions;

= iotransfer your share In any management company for Real Property to its huyer;

#  toobiain detsils of pilor charges;

¢ toreguest and recelve from anyone any present or past information about the Security
Aszets, and any other Intersst in oF in any way affecting these, Including any deld
however secured on the Serurity Assels.

& o give to 2 local suthority of any other publiz body any offlcial notices in connection
with the Propasty that vou sre entithed 1o give yourself;

®° Hyou are 2 shareholding member of 2 resident’s association or management company
in connection with Resl Propery, to trarsfer your shares to anyone who has bought
the Real Property and to recelve any money pald for the such shares;

& 1o slgn, sxecute, seal and deliver 53 2 deed and deliver and do anyihing ele netessary
to finelise any legal dotument which may be required in connection with this
debenture or with any of our and the recelver’s powers inder this debenture including
the execution of any new izase vested by 2 court following relief from forfelture,

o and pay us any
it when the same
ieme untd paymis

You st keep us Ally Indy
arel Bupense cawies interdst
chasged by us 2t the Intere

| HERERY CERTIFY THIS
TO BE A TRUE COPY OF

MLy Th2lik

TERRELLS SOLICITORS

1% ¥ you are ordered to give up, of we iake possessian of the Security Assets, you mwst
rernove all chattels [irems”) from i ikems include but are not Bmited 1o afl furniture,
anfmals, Bvestock, clothing snd other personal effects, whether belonging to vou or
anyene else, but not fixtures 2nd fittings. You agres that any ltems which are noi
serived by you prior to sur oblaining possession may be disposad of at your expense
{whather by removal, sale, destruction of gift). You further agree that we may agpoint
independent contractors for this purpose and acknowledge that they will be ardinary
dearsnce contractors, act as your, nof our, agents using their reasonable discretion
and will not have any Training or skill in identifying the value or saleahility or pavticular
hendiing requirements of any Hem. Accordingly, wou agree that, unless we have
express potice that any fem is of speclal monetary valus of that the contractors are
dishonast, we bave no sesponsibility for anv Inss or damage coused by the
Independent contractors. If alter the Debt is pald in full any Hems are sold and wae
receive the proceeds, we will pay you what s Jeft after deducting the sxpense
{including the cost of the independent contractors) incurred in and about the disposal

20 Without in any way creating any duty of care by ourselves 1o vou, you agree that so
long as:

= we exsrcise reasonable care in selecting any receiver or third party, the amount
recoverable from you shall not be affectad by any neglect of the receiver oe third party
appointed by us in connection with the realisation of Security Assets;

¢ ack ressonably upon professional advice in the menner and pricing of a sale or the
sxertiss of our powers and rights,
we shall not be liable to you in respect of, nor will your lizbility be reduced for anv loss
ar damage that follows from:

«  selling or not selling the Security Assets;

s any action or failure 1o act during 3 sale of the Securily Assets;

e tarrging ol of nod caroying Gul, ea powesrs;

o exercising or net sxercising our ights,

27 You represent and warrant 00 us that -

o This debentirs does nat contravene any of the provisions of vaur memarandum and
articles of assaclation or any agreement, ynderiaking o other instrument in respect of
or hinding on you or the Serurity Assats;

22 In addition to ol rights of sat-off conferrad by law, we may set-off any money standing
from time to time o the credit of any account whatsoever that you have with o3
against the Debi

23 In additlon snd without prejudice 1o say general Ben or similar fght 1o which we may
be sntitled at faw we may at any time without notice 1o you combine or consalidate off
ar any of your sccounts with any fabilities to it and set off or transler any sum or sums
standing to the credid of any one or more of such accounts in or owards satisfaction of
aw of your diabilities fo us en any other sccownt o in any respect whether such
ligtilities be artuat or contingent orimary o coliateral joint or several.

24 Ho right power or privilege under this debenture shall be walved by any fallure or
delay In exercising #, nor does any single or partial exercise of any right, power or
privitege preclude its further exercise.

25 W any of the Conditions [or part of a condition] becomes invelid or unenforeeable in any way
under any law, the walidity of the remaining Conditions {or part of 2 condition} will natin any
way be afferted or impaired,

28 You must af once give us any information {inchading documents) that we ask for shout any
praposed or intended sale of the Property. You further agree to Instruct and Irevorably
authorise any soliciior acting for you in connection with the sale ot our request at once 1o
give s this information.

2F A certificats of our director of company secretary 5 to the amount for the time belng of

the Debt will for all purposes Gapart from obl

28 Any notice or proceedings undar this debenture which we send by first class post will
be deemed to have been received by you on the second Business Day after posting,
even if it never arrlves or 15 refurned undalivered, Notice addressed to one of you will
be deemed notice to you all unless you have different addresses. Notice will be seat to
the Progerty or to the addvess within the United Kingdom most recently notified to us
in wiiting. In proving service B shall be sufficient for us to show thet the letter
conizining the notice was properly addressed stamped and posted by first class post.

28 This debenture is governed by the law of the location of the Property and you submit
1o the non-exclysive jurisdiciion of the courts of that lecation.
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