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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5684823

Charge code: 0568 4823 0010

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 18th July 2022 and created by COHORT PLC was delivered
pursuant to Chapter A1 Part 25 of the Companies Act 2006 on 21st July
2022 .

Given at Companies House, Cardiff on 22nd July 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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THIS AMENDMENT AGREEMENT is dated iéi{?ﬁ Iuly 2022 and made

BETWEEN:

(1)

(2)

(3)

COHORT PLEC, a company incorporated under the laws of England and Wales, with registered
office at 1 Waterside Drive, Arlington Business Park, Theale, Reading, United Kingdom, RG7
45W, registered with Companies House under number 05684823 (herelnafter referred to as
*Cohort™);

THUNDERWAVES, §.4A., a company Incorporated under the laws of Portugal, with registered
office at Rua do Alecrim, 26-E, 1200-018 Lisboa, Portugal, with & share capital of EUR 50,000
and registered with the competent Commercial Registry under its sole commercial registration
and taxpayer number 5136835028 (hareinafter referred to as "Thunderwaves” and togsther
with Cohort, the “Pledgors”); and

HATIONAL WESTMINSTER BANK PLE, a company incorperated under the laws of England
and Wales, with registerad office at 250 Bishopsgate, London EC2M 4AA, United Kingdom,
registered with Companies House under number 00925027 {the "Agent” or the "Security
Agent™),

Each orie referred to as the "Party” and jointly referred to as the "Parties”.

WHEREAS:

(A}

(B]

(™

(E)

(F)

The Pledgors and Barclays Bank Pic, as Security Agent (the "Original Security Agent”)
have entered into an Agreement for the Creation of Pledges over Shares on 29 December
2017 as amended and restated on 15 November 2018 {the "Pledge Agreement”), in
relation to a Facllity Agreement originally dated 17 November 2015 and as amended and
restated on 13 October 2017 and 15 November 2018 and as further amended on 10
December 2018, 30 November 2020 and 16 Decarmber 2020, and as amended and restated
on 26 November 2021 { the “Cradit Agreement”).

Pursuant to a Resignation and Appointment Deed dated 15 November 2018, the Qriginal
Security Agent was replaced, as Security Agent, under the Credit Agreement and,
consequently, under the Pledge Agreement, by National Westminster Bank Pic (the
“Sacurity Agent”) on the same date.

On the date hereof, the Parties have entered into an amendment and restatement
agreement relating to the Credit Agresment (the “Amendment and Restatement
Agresment”}.

Under the Amendment and Restatement Agreement, it was agreed that as a conditian
srecedant the Pledge Agreement should alsc be amended so as to carrect a minor error
resulting from the previous amended and restated version of the Pledge Agreement

The Parties have agreed to amend the Fledge Agreement under the terms and conditions
set out in this amendment agreement (the “Agreement”).
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THE PARTIES AGREE AS FOLLOWS:

Interpretation and Incorporation of dafingd terms

Unlass expressly provided otherwise, words and expressions used in this Agreement (inciuding
the recitals) have the meanings, constructions and interpretation ascribed to them in the Pledge
Agreement set out in schedule 1 to this Agreement {as amended on the Effective Date) as well as
in the Credit Agreement as amended and restated on or about the date of this Agreement,

the Pledges

The Pledgars hereby confirm that the Pledges shall remain in full force and effect and continue to
secure the Pledgors' obligations under the Securad Contracts notwithstanding the amendments
effected by the Amendmeant Agreement.

Amendment to the Pl Agreement

On and from the Effective Date, the Pledge Agreement shall be amended so that it is effective
and shall be read and construed for all purposes as set out in Schedule 1 (Amended Agreement ).

Pledgors’ undertakings

Within 5 Business Days after the Effective Date, Thunderwaves, 5.A. shall notify, as per the draft
notice set nut In schedule 2 to this Agreement, EID - Empresa de Investigac8o e Desenvolvimento
de Electrénica, $.A. on this Agresment.

Representations and Warranties
Fach of the Parties represents that:

{a) it has full power, autherity and legal right to execute and perform this Agreement;

(b} it has taken all necessary legal and corporate action to authorise the execution and
performance of this Agreement;

{c) subject to the Legal Reservations and Perfection Requirements, this Agresment
constitutes its legal, valid and binding obligations; and

{d) no consent, licence, approval or authorisation of any governmental authority is required
by it in connectlon with this Agreement, other than such consent, licence, approvai or
authorisation as has been obtained.

Effective date

This Agreement shall be effective upon the date on which the Agent (or the Agent's solicitors on
its behalf) gives notice to Cohart that it has recelved evidence that each of the conditions listed
at Schedule 2 of the Amendment Agreement have been satisfied.




7.

Eorm of Execution

This Agreement will be treated as executed by a Party and be the binding and valid abligation of
such Party if the execution of this Agreement relating to such Party is evidenced by the signature
of this Agreement either manuaily and in original form by or on behaif of such Party or by a
facsimile copy of a manual signature by or on behalf of such Party.

Execultion

Each of the Parties has executed this Agreement on the date stated at the beginning hersof.,
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EXECUTION VERSION

Agreement for the Creation of Pledges over Shares
of

THUNDERWAVES, S.A.
and

EID - EMPRESA DE INVEST!GA@AO E
DESENVOLVIMENTO DE ELECTRONICA, S.A.

Between

COHORT Ple
and

THUNDERWAVES, S.A.

as Pledgors

and

NATIONAL
WESTMINSTER BANK

PLC
as Securify Agent




AGREEMENT FOR THE CREATION OF PLEDGES OVER SHARES OF THUNDERWAVES, 5.A, AND EID -
EMPRESA DE INVESTIGAGAC E DESENVOLVIMENTO DE ELECTRONICA, S.A.

Betwoon:

(1)

(3}

COHORT Ple, a company incorporated under the laws of England and Wales, with registered office at 2 Waterside
Drive, Arlington Business Park, Theale, Reading, United Kingdom, RGT 45W, registered with Companies House
under number 05684823 (hereinafter refarred to as "Cohort™);

THUNDERWAVES, S.A. 3 company incorporated under the laws of Portugal, having its registered office at Rua do
Alecrim, 26-E, 1200-018 Lisboa Portugal, with a share capital of EUR 50,000 and registered with the competent
Commercial Registry under its sole commercial registration and taxpayer number 513835025 (hereinafier referred
to as "Thunderwaves” and togsther with Cohort, the "Pledgors”); and

NATIONAL WESTMINSTER BANK PLC, a company incomorated under the laws of England and Walss, with
registerad office at 250 Bishopsgate, London ECZM 4AA, United Kingdom, registerad with Companies House under
number 828027 (the "Security Agent™;

Whareas:

()

(0}

Under a Facility Agreement dated 17 November 2015 (as smended and restated on 13 October 2017, the "Credit
Agreement”) - which the Parties declare to be knowledgeable of ifs content and hereby waive its enclosure fo this
agresment -, the banks listed in Schedule 1 (The Original Parties) - Part Il (The Criginal Lenders}, as "Original
Lenders', including, amang others, National Wastminster Bank Plc in its capacily as "Agenf and "Security Agent,
have agreed to make available the loan facilities to the company Cohort plc and its Subsidiaries listed in Schedule
1 (The Origingl Parties) - Part | {The Origing! Chfigors) as "Original Borrowers”.

Cohort currently owns in total a number of 50,000 nominative shares represented by certificates corresponding fo
100% of the issued share capital of and voting rights in Thunderwaves.

Thunderwaves currently owns in total & number of 176,000 nominative shares represented by certificates
corresponding to 80% of the issued share capital of and voting rights in EID - EMPRESA DE INVESTIGAGAC E
DESENVOLVIMENTO DE ELECTRONICA 8.A., a company incorporated under the laws of Porlugal, with registered
offices ai Quinta dos Medronheires-Lazarim, 2820-082 Monte da Caparica, Portugal, registered with the Companigs’
Register under its sole commercial registration and taxpayer no. 501400699, with a shara capital of EUR 1,100,000
{"EID").

in relation 1o the above, the Pledgors wish to grant pledges over the Shares {as defined below) and the Related
Rights {as defined below) for tha benefit of the Security Agent and as security for the Secured Obligations (as defined
below).

The Parties hereby agree as foliows:

1

Recitals and Definitions

11 The Recitals set out above, and the Schedules hereto, shall form an integral and substantial part of this
agreement.

1.2 Inthis agreement

“Additional Pledges” means the rights of pledge o be created by the Pledgors after the date of this Agreemant
gver the EID Additional Shares and the correspending Related Rights,




"Appraiser” means an independent investment bank of internationally recognised standing or a recognised
international auditing firm fo be selected by the Security Agent after consuiting the Pledgors.

“Banks"” means the banks listed in Schedule 1 (The Original Parties) - Part | {The Original Lenders) of the Credit
Agresmant and any successor, either in general or In the particular, fransferes or assignee in its contractual position
under any of the Secured Contracts;

“Business Day” means a day on which banks are open to the public for the conduct of thelr normal business in
London and Portugal;

“Civil Code” means the Portuguese civil code, enacted by Decree-Law no. 47 344, of 25 November 1966, as
subsequently amended and supplemented;

"Collateral” means the Shares and the Related Rights from time to time subject to the Pledges;
"Company” means Thunderwaves or EID, as the case may be (together, the "Companies”};

"Companies Code"” means the Porfuguese commercial companies code, enacted by Decree-Law no. 262/86, of 2
September, as subsequently amended and supplemented;

“Credit Agreement" has the meaning given to such term in Recital (A);

"Decres-Law 105/2004" means Decree-Law 105/2004 of May 8 which fransposed the Directive 2002/47/EC of the
European Parliament and of the Council of 6 June 2002 on financial collateral arrangements, as amended from time
to time;

"Effective Pariod” means the period beginning on the date of signing of this agreement and ending upon the date
upon which all Yiabllities emerging under the Secured Coniracts have been unconditionaily and rrevocably paid and
discharged In full to the satisfaction of the Security Agent;

“EID” has the meaning given to such term in Recital {C);

"EID Additional Shares” means any shares in EID that are not owned by Thunderwaves on the date of this
agreemant;

"EID Share Cerlificates” means the share ceriificates listed in Schedule 1 represanting the EID Shares;

“EID Shares™ means the 176,000 nominative shares, with a nominal value of €5.00 each, represented by
certificates, coresponding to 80% of the issued share capifal of and voting rights in EID that are held by
Thunderwaves on the date of this agreement;

"Enforcement Event” means the ocourrence of an Event of Default which is continuing and has not been waived,
and which has resulted in the Agent notifying the Borrower of its intention to exerciss its right of termination or
acceleration of the Cradit Agreement.

“Enforcement Event Notice" means such notice as may be served by the Security Agent to the Pledgors and the
Companies following the occurrence of an Enforcement Event for the purposes set out in clause 5 and 10 of this
agreement.

"Market Value” means the market value determined by an Appraiser in accordance with the international
recognised valuation methods generally used and consistent with market practics for transactions of this nature, in
consultation with the Security Agent, the Pledgors and the Companies.
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1.8

"Obligor” has the meaning given to such term under the Credit Agreement;
"Original Limit" means €12,000,000.00.

*Outstanding Secured Obligations” means the Sscured Obligations outstanding at the time of the enforcement
of the Pledges.

"Parties” means the parties to this agresment,

“Bledges” means he rights of pledge created pursuant to this agresment by the Pledgers over the Shares and the
Related Rights pursuant to Clause 2 {Pledges Over Shares) and Clause 6 (Share Capital Increase Merger - £ID
and Thunderwaves Additional Shares) hereto;

“Portuguese Transaction Security” means the Pledges and the Additional Pledgas.

"Related Rights” means, in relation fo the Shares, all dividends, interest and other monies paid or payable In
reapect of the Shares and all rights fo receive any economic benefit and proceeds in respect of, or derived from, the
Shares (whether by way of transfer, redemption, bonus, preferance, substitufion, pre-emption, conversion, winding
up, merger andfor de-merger or otherwise and including, for the avoidance of doubt, any receivables or consideration
pursuant to the exercise of any pre-emption rights or redemption rights exercised in relation fo the Shares pursuant
to article 7, B and 8-A of the articles of association of EID) and any voting rights attaching to the Shares.

"Secured Contracts” means:
{a)  the Credit Agreement and the credit facilities provided for therein;
by  this agreement; and

{c}  the other Finance Documents {as defined in the Credit Agreement} as further amended, restated and/or
supplemented from time to time.

“Secured Obligations” means has the meaning given to "Securad Liabiities” in the Credit Agreement,;
"Share Certificates” means the EID Share Certificates and the Thunderwaves Share Certificate;
“Shares” togather the EID Shares, the Thunderwaves Shares and any EID Additional Shares.
“Thunderwaves Share Certificate" means the share certificate representing the Thunderwaves Shares;

"Thunderwaves Shares” means the 50,000 shares, with the nominal value of €1.00 each, represented by a
ceriificate, corresponding to 100% of the issued share capital of and voling rights in Thunderwaves.

Unless defined in this agresment or the context otherwise requires, a term defined in the Credit Agreement has the
same meaning in this agreement or any notice given under or in connection with this agreement;

In case of any conflict or Inconsistency between the terms and conditions of this Agreement and the terms and
conditions of the Credit Agreement, the terms of the Credit Agreement shall prevail.

Untess a contrary indication appears, any reference in this agreement fo:

{a) clause, paragraph and scheduls headings are for ease of reference purposes only and must not be deemsad
a3 binding and must not be taken into consideration for the construction of the pravisions set out therein.
Clause, Paragraph and Schedule headings shall be deemed as a reference to a clause, paragraph or
schedule 1o this agresment;

(b} a law, requlation or provision shall be a reference to such law, regulation or legal provision as subsequently
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3.2

3.3

amended or supplemanted;
{c) a Party or another person shall be a reference to such party or person and its successors of assignees;

{d a "successor” includes an assignes or successor in tile of any party and any person who under the laws of
its jurisdiction of incorporation or domicile has assumed the rights and/or obligations of any Party under this
agreement or any of the Secured Contracts or to which, under such laws, any rights and obligations have
been tfransferred; and

(e} an agreement, dead or document shall be & reference to such agreement, deed or document as including
all amendments made thereto from time to time.

Pledges over Shares

Cohort hereby irrevocably creates, in favour of the Security Agent, as security for the Secured Obligations, a first
priority pledge over the Thunderwaves Shares and the Related Rights.

Thunderwaves herehy imevecably creates, in favour of the Security Agent, as security for the Secured Obligations,
a first priority pledge over the EID Shares and the Related Rights and promises fo create a first priority pledge over
the EID Additional Shares and the Related Rights.

The Pledges shall sacure all of the Secured Cbligations and each of them individually, with no need of any prier
enforcement action to be commenced against the principal debtor, any third party guarantor or any other security
provider.

The Pladges are granted pursuant o the terms of Decree-Law 105/2004.

Without prejudice to clause 3, the Pledges over the EID Shares, the Thunderwaves Shares and the Related Rights
hereby created shall secure the Sacured Obligations up to the Original Limit,

Single Guarantee/Security Structure

The Parties acknowledge and agree that the Origingl Portuguese Guarantes and the Pledges shall be
interconnected with each other, as they shail be jointly provided to guarantee and secure the performance of the
Secured Obligations up to the Criginal Limit.

The Partles also acknowledge and agree that each Poriuguese Guarantee Extension and each Addifional Pledges
shall be interconnacted with each other, as they shall jointly guarantes and secure the performance of the Secured
Obligations up o the Additional Limit.

The Parties further acknowledge and agree that:

(a) the Aggregate Portuguese Guarantee and Porfuguese Transaction Security Limit shall be automatically
reduced accordingly with the proceeds received upon enforcement of the Porluguese Guarantee under the
Credit Agreement andfor of the Portuguese Transaction Security under the Portuguese Transaction
Security Documents; and

) for the avoidance of doubt, the maximum aggregate amount that the Finance Parties shall be entitled to
receive as a result of the enforcement of the Portuguese Guarantee under the Credit Agreement and of the
Portuguese Transaction Security under the Portuguese Transaction Security Documents shall be limited to
the Aggregate Portuguese Guarantes and Portuguese Transaction Security Limit.

/4




4.2

Perfection of the Pledges

On the same date hereof the Pledgors shall also:

{a} endorse the Share Certificates by way of security for the benefit of the Security Agent, in the form set out
under Schedule 2 (Form of Endorsement by Way of Securify and Annotation);

{b) deliver the Share Certificates, duly endorsed by way of security pursuant to Paragraph (a), to the Security
Agent, in its capaciy as custodian of the Collateral;

{c} cause each Company to annotate the Pledges in the shareholders' ledger of the relevant Company, in the
form set out under Schedule 2 {Form of Endorsement by Way of Security and Annotation);

{d} deliver to EID a copy of this agreement duly executed by the Parties.

Within 2 {two) Business Days from the date herecf the Pledgors shall defiver to the Security Agent a copy of the
shareholders’ ledger of each Company showing the annotation referred to under paragraph 4.1 (c) ahove, certifled
by & notary or Portuguese lawyer as being a true copy of the original.

Voting Rights and Dividends

For the purpeses of Article 23 paragraph 4 of the Companies Code, until receipt of an Enforcement Event Notice,
the Parties agree that all Related Rights are to be exercised by the Pledgors, namely that:

{a) to the extent permitted under the Secured Contracts, paymants of all dividends arising from the Shares
shafl ba made to the Pledgors; and
(b the Pledgors shall be entitled to exercise the voting rights in relation to the Shares, provided that they shall

not exercise such voting rights to consent in any manner, or otherwise permit or agree, 10!

(i any variation of the rights attaching to or conferred by all or any part of the Collateral; or

(i} anyincrease in the issued share capital of any Company, which would prejudice the validity and/or
the value of, or the ability of the Security Agent to realise the Pledges; or

(i} any resolution which would reasonably determine an Event of Default or adversely affect the
interesis of the Security Agent andfor the Banks; or

(ivi amend the articles of association of any Company with a view to include any additional restriction or
limitation on transfer of Shares or creation of security over the Shares.

Upon the occurrence of an Enforcement Event and at any time thereaftar, the Security Agent shall be entitled {but
not abliged) to:

{a) exercise the voling rights relating to the Shares, including at specific sharehclders meetings {whether or
not already convened) or on specific matters only (in sach case as selected by the Securlly Agent), or
cease fo exercise the voting rights relating to the Shares;

{b) convene an universal meeting of shareholders' of the relevant Company without previous formalities in
acoordance with article 54 of the Companies Cods; or

{c) racelve payment of all dividends (including every dividend already approved by any shareholders' meeting
but not yet distributed) arising from the Shares.
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6.3

The Security Agent will notify the Pledgors and the relevant Company of its intention to receive dividends and/or
exercise, or cease 1o exercise (as applicabls), the voling rights pursuant to paragraph 5.2 above. The notice may
alsc be delivered directly to the Chairman of the mesting In which the Security Agent intends 1o exerclse, or cease
to exarcisa, ihe voting rights.

If the Security Agent ceases fo exercise the voting rights in the shareholders' meetings of the relevant Company
following the delivery of a nofice under paragraph 5.3 above, the exercise of such voting rights shall automatically
return to the relevant Pledgor on the same terms as provided for under paragraph 5.1{b) above. The Security Agent
shall remain entitied {but not obliged) to re-axercise the voting rights in accordanca with the paragraphs above.

For the purposes of this Clause, Thunderwaves acknowladges that:

{a) It Is bound by the provisions set out herein; and

{b) it has notified EID as per Schedule 3 (Form of Notfice} and it shall immediately upon recaipt deliver the
respective acknowledgement signed by EID.

Share Capital Increase - Merger - EID and Thunderwaves Additional Shares

In the event of an increase in any Company's share capital;

{a) if the share capital increase is a share capital increase by incorporation of reserves (aumenic por
incorporacéc de reservas) pursuant to Article 81 of the Companies Coda:

(i  the Pledges shall be deemed automatically extended to the newiy-issued shares periaining fo the
Pladgors in accordance with Article 92 of the Companiss Code; and

{iy  ifthe share capital increase is carried out through an increase of the nominal value of the pledged
shares, the Pledges will be fully valid and effective in respect of such shares notwithstanding the
increase in nominal value,

(b} if the share capital increase is not a capital increase by incorporation of reserves, the Pledgor hersby
underiates to promptly grant a pledge interest on the newly-issued shares by executing a pledge agreement
substantially in the form of this agreement; the pledge over the newly-issuad shares shall securs the
Secured Ghligations, up to a maximum secired amount equal to the product of (i) the nominal value of the
newly-issued shares divided by the share capital of the relevant Company by (i) the Aggregate Portuguese
Guarantee and Porfuguese Transaction Securily Limit;

The Pledges shall extend automatically o the equity of the surviving company in the event of a merger or demerger
of a Company, and therefore any new share assigned to any Pladgor following such merger or demerger of a
Company, In addition to orin exchange for the Shares, will be pledged in favour of the Security Agent.

In refation to the above paragraphs, the relevant Pledgor undertakes to procure that on the same date of the relevant
capital increase and/or mergar/demerger, the relevant Company {or, in case of mergar ar demerger, the surviving
company);

{a} in issuing the new shares and the new share cerlificates acknowledges the existence of the relevant
pledges;

(b} compiies with the formalities provided for under Clause 3 (Perfection of the Fledges) hereto and promplly
carries out the relevant annctations on the sharehoiders’ ledger and on the share certificales representing
the newly-issued shares in the form set out in Schedule 2 {Form of Endorsement by Way of Security and

i,
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Annotation); and

{c) dalivers the shara certificatss representing the newly-issusd shares to the Security Agent as custadian of
the Collateral together with a copy of the sharehoiders’ ledger of the Company showing the annotations,
certified by a notary or a Porfuguese lawyer as being a true copy of the ariginal.

Thunderwaves hereby undertakes fo, within 30 days of the acquisition of any of the EID Additional Shares, grant a
pledge interest on the acquired EID Additional Shares by executing a pledge agreement substantially in the form of
this agreement and comply (and procure that EID complies) with all formalities provided for under Clause 3
{Perfection of the Pladyes) hereto. Each of the Additional Pladges over the EID Additional Shares shall secure the
Secured Obiigations up 1o the Additional Limit.

The undertakings of the Pledgors under this clause are subject to specific performance ("execuco especifica”)
pursuant to the provisions of Article 830 of the Civil Code.

Piedgors' Representations

In addition to the representations and warranties set cut in the Cradit Agreement and applicable to the Pledgors,
notably Clause 22 of the Credit Agreement, each of the Pladgors represents and warrants {o the Securlty Agent that:

(a} all the Shares are validly issued, subscribed and fully paid;
() is the sole legitimate and exclusive owner of the corresponding Collateral, and has full title thereto;

{c) the Collateral that it owns Is free and clear of any encumbrance, security interest, option, pre-smpticn right
{with exception to the pre-emption right attibuted fo EID's shareholders foresesn in the EID's articles of
association), or any other third-party lien or right (whether as security or as a guarantee), of any kind, with
the exception of (i} the security created pursuant fo this agreement and (i) any security that arises directly
and exclusively by operation of mandatory law;

{d} the Collateral is not subject to attachment or sefzure or any other restrictive measures and may be freely
transferred in accordance with the by-laws, shareholders agreement or any similar document;

{e) there is no pre-emption right or other restriction that may Impede or restrict the exerciss of the rights of
pledge hereunder, including their enforcement by the Security Agent, save for the pre-emption right of the
remaining shareholders and the consent of EID,

The represeniations and warranties as set forth in this Clause are made as of the date hereol.

Pledgors' Undertakings

In addition to the undertakings set outin the Cradit Agreement and applicable to the Pledgors, notably Clauses 25.6,
25,18, 22.15, 16.6 and 25.34 of the Cradit Agreemeant, each of the Pladgors shall, save as otherwise permitted or
not prohibited under the Secured Contracts or as expressly autharized in writing by the Security Agent:

{a} not take or omit to take any action {including the exercise of voling rights or other administrative rights
relating to the Collateral} which act or omission could directly or indirectly adversely affect the validity of the
Pledges or the rights and interesis of the Securily Agent;

) at its own expenses, take all action which may be at any time necessary, or which tha Security Agent may
reasonably require, in order o protect the Collateral against any third party's clairm and/for the validity of the
Pledges and other rights of the Banks under the Finance Documents;
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{c) pay the applicable stamp duty and any registration taxes, duties or fees required with respect to this
agreement and, upon its request, present the Security Agent with evidence therecf,

(d) prompily serve notice upen the Security Agent (by sending, at its own expenses, a copy), of any notice or
communication - whose cantent may impact on the rights of the Security Agent arising under this agreement
- received in relation to the Collateral, including, without limitation, any notice or communication in relation
to any foreclosure, seizure or any other claim brought by third parties in relation to the Collateral;

{8) gnsure that:

(i without prejudice to Paragraphs (a} to (d} above, in the event all or any part of the Collateral is
transferred, each third-party purchaser acknowledges the existence of the Pledges and exscutes the
letter contained in Schedule 3 (Form of Acknowledgement Lelter);

(il any resolution for & share capital increase which Is not a capital Increase by incorporation of reserves
of the share capital of any Company expressly provides that any options on the newly issued shares
that remain unexercised shall be promptly cancelled and shall not be available for transfer or
assignment in any form,

All costs and expenses arising as a result of the obligations set out in this Clause shall be barne by the Pladgors.

Effectiveness of the Security

Continuing Securiiy

The Pledges will remain In force in its entirety, notwithstanding any partial repayment or satisfaction in whale or in
nart of the Secured Obligations, until the expiration of the Effective Period.

Collateral Cumulative

The Pledges granted by the Pledgors in relation to the Collateral are absolute and unconditional, their validity and
existence are independent, and it is in addition to any other security interest or guarantee of which the Security Agent
and or the Banks may at any time benefit in relation to alf or part of the Secured Obligations,

Mo Waiver

Neither the failure to exerclss nor any delay in exercising any rights under this agreement andlor the Secured
Contracts by the Security Agent, shall operate as a waiver, nor shall any single or partial exercise of such rights
prevent any further or ather exercise thersof or the exercise of any other right,

Hlegality, Invalidity, Unenforceability

If, at any time, any provision of this agreement is or becomes illegal, invalid or unenforceable in any respect, neither
the legality, validity or enforceability of the remaining provisions of this agreement nor the legality, validity or
enforceability of such provision will in any way he affected or impaired (subject to the applicable provisions of law}.
Upan the occurrence of such an event, the relevant Pledgor and the Security Agent shall negotiate in good faith in
order to reach an agreement on the terms and conditions of a provision with the most simllar possible commercial
sffect of the provision which is or has become illegal, Invalld or unenforceable in any respect,
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No Liability

None of the Security Agent or the Banks shall be liable for any damages which may be suffered by the Pledgors
and/or the Companies as a consequence of the manner in which they exercise, attempt to exercise or fall o exercise
any of their rights, actions, powers, remegdies or authority arising under this agraement and the Pledges, except in
case of wiful miseanduct {dofo) or gross negligence (culpa grave). Any such liability shall be fimited to the party to
whom the wilful misconduct or gross negligence can be direclly atiributed.

Avoldance of Payments

if any Pledge, for whatsoever reason, ceases to be effective prior to the expiry of the Effective Period, it shall be
restored by the relevant Pledgor in the event that all or any payment made by or on behalf of any Obligor (or any
other means of discharging the Secured Obligations) has been clawed-back or has been declared invalid andfor
unenforceable, in whole or in part.

Enforcement of the Pledges

The Pledges may be enforced at any time after the Security Agent has served an Enforcement Event Noice.
I ordar to enforce the Pladges, the Security Agent is entitled to:

{a) proceed to judicial auction {"venda executiva™;

b proceed to extra-procedural sale ("venda extra-processual'} or appropriation of the Colfateral in accordance
with paragraphs 10.3 ef seq;

(c} raquest the Court to fix the correspanding value for which the Collateral will be awarded to the Security
Agent; and

{d} collect or recover any menies payable to the Pledgors in respect of the Collateral or in connection therewith.

Provided that all conditions for the enforcement pursuiant to Decree-Law 1052004 are met (and without prejudice to
the above Paragraphs), the Security Agent may enforce any of the Pladges pursuant to article 11 of Decree-Law
106/2004. For these purposes the Security Agent shall:

{a} assess the Outstanding Secured Obligations;

{b) appoint an Appralser to determine the Market Value of the Cellateral;

{c) determine the enforcement method, following consultation of the Pledgors;
{d) enforce the Pledges as follows:

{iiy  if the Pladges are enforced by way of sale of the Callateral (in whole or in part), the Security Agent
shall:

{A)  solicit offers for the Collateral, select the two highest offers, negotiate with the offerors the
improvement of the offer condiions and sell the Collateral fo the highest offer, provided that it
is not lower than the Market Value; and.

(Bl  if no offers are presented or the offers presented are for a purchase price below the Market
Value, start a new tender procedure in accordance with paragraph (A} above within not less
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than 30 days following the end of tha first tender procedure and sell the Colfateral to the highest
gffer, provided that it is not lower than 85% (eighty five per cent) of the Market Value;

{C)  ifnooffers are presented o the offers presented are for a purchase price below 85% (eighty
five per cent) of the Market Value, start a new tender procedure and sell the Collateral ai the
price and conditions as it deems conveanient.

{i) if the Pledges are enforced by way of appropriation of the Collateral {in whole or in part}, the Security
Agent shall serve a notice to the Pledgors confirming that it will appropriate the Shares for their Market
Yalus and detailing the amount to be returned to the Pledgors (if any).

For the purposes of enforcing the Pledges, any rights or authority of the shareholders in connection with the
restrictions to the transfer of the Collateral provided for, now or in the future, under the by-laws of the Company shall
be deemed waived by the Pledgors and in any case not applicable in any way to the Pledges.

Upon termination of the enforcament of the Pledges and the Collateral, the Security Agent shall deliver to the
Pledgors, 2t the Pledgors' expense, a written statement setting out the mechanics of enforement, the amount of
the proceeds thereof, and the outcome of the set-off of such proceeds against the Secured Obligations, and any
excess enforcement proceads will be returned to the Pledgors in accordance with clause 11.

Without prejudice to the provisions of the Secured Coniracts or this agreemnent in respect of the enforcement of the
securily interest granted in refation to the Secured Contracts, itis agread that the Pledges may be enforced in relation
to the whole or any part of the pledged assets in order 1o obtain discharge of all and any of the Secured Obligations
on their respeclive due dates, at the Security Agent's discretion.

Application of Proceeds

Without prejudice to clause 11.2, all proceeds received by the Securily Agent deriving from the enforcement of the
Pledges pursuant to Clause 10 andfor pursuant to Clause 5.2Z{c) above up to the Quistanding Secured Obligations
{the "Enforcement Proceeds"), shall, save as otherwise provided under the Secured Contracts, be allocated in
accordance with section 15 (Appfication of procesds) of the Intercreditor Agreemant.

The Sacurity Agent shall return fo the Pledgors:

{a) The amount of proceeds exceeding the Outstanding Secured Obligations; and
(b} The difference {if any) between:
(i}  the Enforcement Procesds; and
(i the Original Limit (increased by any Additional Limit in case of enforcement of Additional Pledges, if
applicable} (after deducting the amount of proceeds arising from the enforcement of the Porfuguese
Guarantse andfor any other previous enforcement of Portuguese Transaction Securily).
Assignments and Transfers

The Pledgors confirm and accept that the Pledges shall remain in full force and effect and may be transfarred in
whole or in part, without need for further consent of the Pledgors, as a legal consequsncs of any total or partial
assignment or transfer of any of the Secured Contracts or Secured Chligations by the Banks. The Pledges shall
rermain in full force and effect and binding upon the Pledgors, its successors, assigness and iransferees
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notwithstanding any subsequent amendments to the Secured Contracts or to the Secured Obligations, either in
whole ar in part, {including, without limitation, any extension to the credit facilities or any postponasment of the
repayment dates and/or any amendment that is deemed to be novation (novagdo) of the obligations arising under
the Secured Contracts). For the above purposes the Pledgar hereby expressly underiakes to continug the Pledge
in case of any amendments (in whole or in part) to the Secured Contracis or to the Secured Obligations.

For the purposas of articles 857 et seq. of the Civil Code, any transfer by way of novation of any Secured Obligation
shall not cancel, affect or otherwise impair the Pladges.

Without prejudice to the ancillary and automatic nature of transfers or assignments under this Clause 12, the
Pledgors shall, promptly as requested by the Security Agent:

{a) execute an agreement for the confirmation of the Pledge, in 3 form deemed satisfactory by the Securily
Agent as well as any other deed, agreement, document or certificate; and

ik perform the perfection formalities provided for by law, including the annotation by a director of the Company,
in the relevant Company's shareholders' fedger and on the Share Certificates, of the confirmation of the
Pledges,

provided that such actions are, in the opinion of the Security Agent acting reasonably, necessary to ensure that
the Pladge will be valid and effective further to the assignment or transfer of the Secured Obligations or to the
Securad Contracts.

The Pledgors expressly acknowledge that the definition of Secured Obligation hereunder shall also include any
financial obligations and liabiiities of any person that may become an Obligor after the exscution of this agreement
pursuant to clause 28 (Changes fo the Obligors) of the Credit Agreement and expressly accept and acknowledge
that the Pledges will be extended fo the Secured Obligations due, from time to time, by each Obligor which has
acceded o the Cradit Agreement.

Cancellation/Discharge of the Pledges

Upon the expiry of the Effective Period, the Pledges shall be discharged and, at the Pledgors' request and on the
Pledgors' expenss, the Security Agent will cance! the Pledges and will return the relevant Share Certificates to each
Fledgor,

Replacement of Security Agent

The Pledgors acknowiedge that the Security Agent may be replaced with ancther party that, for the purposes of this
agreement, shall have the same rights and powers of National Westminster Bank Plc subject to the Credit
Agresment. 1t is heraby understood that the replacement of National Westminster Bank Plo as "Security Agent”
under the Cradit Agreement shall automatically result alsa in its replacement as Sacurity Agent under this agreement
by the party replacing National Westminster Bank Plc as "Security Agent”. Any replacement of the Security Agent
shall be effective vis-a-vs the Pledgors and the Companies upon the service of natice.

Election of Domiciie and Notices

For the purposes of this agreament and the Pledges, the Pledgors and the Security Agant elect thair addrasses as
set out below:

COHORT Pic

"
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1 Waterside Drive, Arlington Business Park, Theals, Reading, United Kingdom, RG7 45W
Aftn:  The Group Financial Director

THUNDERWAVES, 5.A
1 Waterside Drive, Arlington Business Park, Theale, Reading, United Kingdom, RG7 4SW
Aftr:  The Group Financial Director

Security Agent
National Wastminster Bank Plc, 4th Floor, 250 Bishopsgate, London, United Kingdom EC2M 4AA
Attn.; Ban Gilberf, Agency Relationship Manager, Syndicated Loans Agency, Lending Product Franchise

Any notice, communication or document to be sent by any of the Parties will only be effective when addressed to it
at the address, depariment and attention of the person specified in the above paragraph.

Miscellanecus

Any waiver made by the Security Agent to its rights arlsing from this agreement will not be effective if not noticed in
writing.

Any amendment made fo the provisions contained in this agreement, or to the Pledges, or any discharge of the
exarcise of the rights provided for therein, shall have no effect unless such amendment or discharge is confirmed in
writing by an agreement signed by the relevant Pledgors and the Security Agent.

The rights and remedies provided by this agreement andfor the Secured Coniracts can be combined and are in
addition to any othar right or remedy provided by the law or any other document or agreement.

The Security Agent, when exercising its rights or powers or when performing its obligations under this agreement or
applicable law, shall only be liable towards the Pledgors for gross negligence (culpa grave) or wilful misconduct
{daio).

Expenses, Taxes and Indemnity

Al stamp duties, registration tax and any value added tax, as well as all costs and expensas incurred by the Security
Agent in connection with this agreement, the relevant formalities, confirmations, extensions, enfercement and the
cancellation of the Pladges shall be for the account of the Pladgors, and accordingly the Pledgors shall, within 3
({three) Business Days from demand of the Security Agent, reimburse fo the Security Agent, an a full indemnity basis,
slich costs and expenses.

Notwithstanding any discharge of all or part of the Pledges, the Pledgors shall indemnify the Sacurity Agent against
any action, proceeding, claims, logses, liabilities and costs which any of them may suffer as a consequence of any
breach by the Pledgors of the provisions of this agreement, the exerciss or purported exercise of any of the rights
and powers confarred on them by this agresmant or otherwise refating to the Pledges and/or to the Cellateral.

Security Agent's Powers and Rights
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The Security Agent executes this agreement in the exercise of the powers and authority conferred fo and vested in
it under the Credit Agreement. It will exercise its powers and authority under this agreement in the manner provided
for In the Gradit Agreement and, in 50 acting, the Security Agent shall have the protections, immunities, rights,
indemnities and benefits conferrad on it under the Credit Agreement. The Security Agent shall not owe any fiduciary
duties to the Pledgors, without prejudice to the enforcement provisions st out In clause 10,

Notwithstanding any other provision of this agreement, in acting under and in accordance with this agreement the
Security Agent is entitied to seek instructions from the Banks in accordance with the provisions of the Credit
Agreement at any time, and where it 5o acts on the instructions of the Banks the Security Agent shall not incur any
liability to any person for so acting.

In the event there is an inconsistency or conflict between the rights, duties, benefits, chligations, protections,
immunities or indemnities of the Security Agent (the "Security Agent Provisions”} as confained in this agreement
and the Cradit Agreement, the Security Agent Provisions contained In the Cradit Agreament shall prevail and apply.

Governing Law and Jurisdiction
This agreement and the Pledges created hereunder shall be govermed by and construed in accordance with

Portuguese Law,

The courts of Porlugal shall have exclusive jurisdiction aver matters arising out of or in connection with the
inferpretation or validity of this agreement. Lisbon Courts shalt be the court of first instance. The submission to the
jurisdiction of the Portuguese Courts shall not limit the right of the Security Agent 1o take proceedings against any
Pladgor in any court which may otherwise exercise jurisdiction over any Pledgor or any of its assets.

Transparency Provisions

The Partles hereby acknowledge and corfinm that:

{a) they have appointed and have been assisted by thelr respactive lagal counsels in connsction with the
negotiation, preparation and execution of this agreement; and

(B this agreement, and ail of its terms and conditions, including the Recltals and the Schedules herato, have
been specifically negotiated between the Parties.
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EID Share Certificates
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Share

MNumber of Sharas

Certificate Seller Shares represenied Mominal Value

Empordef 10,001 to 20,000 50,000.00
2 10,000

3 Emperdef 20,001 1o 30,000 5Q,000.00
1¢,300

4 Empordef 30,001 10 40,000 50,000.00
10,000

5 Empordef 40,001 to 50,000 50,000.00
10,000

g R&S 80,001 10 00,000 50,000.00
10,000

R&S 80,001 to 100,000 50,000.00
10 14,000

R&S 100,001 to 110,000 50,000.00
11 10,000

R&S 110,001 1o 120,000 50,000.00
12 10,000

13 R&S 120,001 t0 135,000 50,000.00
10,000

14 R&S 130,001 to 140,000 50,000.00
10,000

15 Efaces 140,001 to 150,000 50.000.00
10,000

Efacec 150,001 to 160,000 50,000.00
16 10,000

17 Efacec 180,001 o 170,000 50,000.00
$0,000

Efacac 170,001 to 180,000 80,000.00
18 10,000

19 Efacec 180,001 1o 180,000 50,000.00
10,000

24 R&S 194,001 10 195,000 . 5.000.00
1,000

25 R&s 195,001 to 196,000 5,000.00
1,000

R&S 186,001 to 197,000 5,000.00
26 1,000

27 R&S 197 001 1o 188,000 §.000.00
1,000

R&S 188,001 to 189,000 £,000,00
28 1,000

29 Efacec 180,001 to 200,000 5,000.00
1,000

30 Efacec 200,001 to 201,000 5,000.00
1,000

31 Efaces 201,001 to 202,000 5,000.00
1.000

37 Efacec 302,001 to 203,000 E,000.00

1.000




33 Efacec 203,001 to 204,000 5,000.00
1.000
34 Efacec 204,001 10 205,000 5,000.00
1,000
35 Efacec 206,001 to 206,000 5,000,00
1,000
{33 Efacec 208,001 to 207,000 5,000.00
1,000
27 Efacec 207,007 1o 208,000 £,000.00
1,000
42 TAPMEL 212,001 10 213,000 5,000.00
1,000
43 1APME! : 213,001 tp 214,000 500000
1,000
44 IAPME! 214,001 to 215,000 5,000.00
1,000
45 {APME] 215,001 to 218,000 5,000.00
1,000
45 1APMEL 218,001 to 217,000 5,000.00
1,000
47 Empn rd af 100 247,001 10 217,100 500,00
48 Empordef 100 217,101 to 217,200 500.00
55 R&S 100 217.801 to 217.90G0 500.00
a8 R&S 100 217.901 to 218.000 580.00
&7 Efacec 100 218,001 to 218,100 500.00
&R Efaces 218,101 t0 218,200 50000
100
59 Efacec 100 218,201 10 218,300 500.00
50 Efacec 100 218,201 10 218,400 £00.00
&1 Efacec 100 218,401 t0 218,500 500.00
G2 Efacac 100 218,501 to 218,600 500.00
&3 Efacec 100 218,601 to 218,700 £(00.00
B4 Efacec 218,701 1o 218,800 500.00
100
65 Efacec 100 218,801 to 218,800 500.00
70 TAPMEL 218,301 to 218,400 £500.00

100




71 IAPME! 100 212,401 to 219,500 500.00
72 IAPME! 100 219,501 to 219,600 500.00
73 IAPME! 100 219,601 10 218,700 500.00
74 IAPMEI 100 218,701 to 218,800 500.00
75 Empordef 5 219,801 to 219,850 250.00
78 R&S 10 219,851 to 218,860 80.00
77 R&S 10 210,861 to 218,870 50.00
78 Efacec 10 218,871 10 210,880 50.00
79 Efacec i 219,881 {o 218,890 50.00
80 Efacec 10 219,881 10 219,800 50.00
&1 IARPME! io 218,801 to 218,810 EQ.00
82 IAPME] ' 10 219,811 10 219,920 50.00
B2 IARPME] 10 219,921 10 218,930 50.00
&4 IAPME! 10 219,931 to 219,940 50.00
85 Herdairos 10 219.941 to 219.950 50.00
88 R&S 5 218.9581 10 218.955 25.00
a7 Efacec 5 219.956 1o 219.860 2500
88 Josée Rodrigues 5 212,961 to 219.965 25.00
89 Jofo Andrade . 219.966 1o 219.870 25.00
90 Rodriga Laiido : 218.971 to 218.975 2500
21 Alkerto Miranda 5 219.976 10 218.980 25.00
92 Jose Matos 5 219.981 to 210.885 25.00
93 Empordef ’ 2198.980 5.00

94 Empordef 219,987 .00




o5 Empordef ] 218,888 500
g Empordef 1 219,888 8.00
a7 R&3 ; 219,980 8.00
98 R&S 1 218,891 500
a9 R&S ; 219,902 5.00
00 RES . 319,503 .00
101 Efaces ] 219.894 500
102 Efacec ] 218.845 5.00
103 Efacec 1 210906 500
104 IAPMED ; 219.997 5.00
108 TAFME! ) 319,098 500
106 Herdeiros ) 219,996 5.00
Q7 Herdeiros ; 220,000 500
108 Empordef 110 1,000 5.000.00
1,000
108 Empordef 1,001 to0 2,000 5,000.00
1,000
110 Empordef 2,001 t0 3,000 §,000.00
1,000
111 Ermpordef 3,001 i 4,000 5,000.00
1,000
112 Empandef 4,001 10 5,000 §,000.00

1,000




Schedule2  Form of Endorsement by Way of Security and Annotation

Dado em penhor financeiro ao abrigo do Decrafo-Lei n. 2 105/2004 de 8 de Malo, nos termos do contralo de
panhor dencminado "Agreement for the Creation of Pledges over Shares of THUNDERWAVES, S.A. and EID -
EMPRESA DE INVESTIGACAD F DESENVOLYIMENTO DE ELECTRONICA, S.A." a favor de NATIONAL
Barclays Bank PLC, atuanto como representante (Security Agent] dos credores designados "Secured
Parties” na confrafo de fingnclamento denominada "Facilify Agresment” celebrado em 17 de Mavembre de
2015, taf como aftsrado.

flocal], [@]

Administrador

Administrador

English Version for information purposes only:

“Given as financial collateral under Decrea-aw no. 1052004, of 8 May, in accordance with the
agresment callsd "Agreement for the Crealion of Pledges over Shares of THUNDERWAVES, S.A. and
EMPRESA DE INVESTIGACAO £ DESENVOLVIMENTO DE ELECTRONICA,* in favor of Barclays
Bank PLC, acting as Security Agent for the Secured Parties, pursuant to a Facilily Agreement dated 17
Novemher 2015, as amendsd

[place], [@]

Biractor

Director




Schedule 3

Form of Acknowledgement Letter

To:  NATIONAL WESTMINSTER BANKPLC
Affn.: Ben Gilbert, Agency Relationship Manager, Syndicated Loans Agency, Lending Product
Franchise
4ih Floor, 250 Bishopsgate, London, United Kingdom EC2M 4AA

From: EID - EMPRESA DE INVESTIGACAQ E DESENVOLYIMENTO DE ELECTRONICA, S.A.
[Date, Place]

Re: Agresment for the creation of Pledges over the Shares of THUNDERWAVES, 5.A. and EID - EMPRESA
DE INVESTIGAGAO E DESENVOLVIMENTO DE ELECTRONICA, S.A.

Reference is made to the above menticned pledge agresment {the "Pledge Agreement”) entered into on [®] by
and hetween COHORT PLC (“*COHORT™) and THUNDERWAVES, S A, ("THUNDERWAVES") as Pledgors and
NATIONAL WESTMINSTER BANK PLC as sscurity Agent (the “Security Agent"), pursuant fo which the
THUNDERWAVES has created a pledge over the shares of EID - EMPRESA DE INVESTIGAGAD E
DESENVOLVIMENTO DE ELECTRONICA, S.A. (the "Company"} owned by THUNDERWAVES, having a total
nominal value equal to Euro 880,000 representing in aggregate 80% of the Company's share capital, in favour of
the Security Agent and their successors, assignees and {ransfaress.

Copy of the Pledge Agresment has been delivered o us.

Wa, hereby, acknowledge the terms and conditions of the Pladge Agresment.

EID - EMPRESA DE INVESTIGACAO E DESENVOLVIMENTO DE ELECTRONICA, S.A,

[®]




Schedule 4

Form of Notice

To: EID - EMPRESA DE INVESTIGAGAO E DESENVOLVIMENTO DE FLECTRONICA, S.A.
Ait.: Management and Chairman of the General Meeting

Registerad letter with
Acknowledgement receipt
[place and dats)
Ref: Notice of Pledge and irrevocable instruction
Dear Sirs,

Pursuant to a pledge agreement dated [®] (the "Piedge Agreement”} entersd inlo by COHORT PLC
{("COHORT") and THUNDERWAVES, S.A. ("THUNDERWAVES"}, as pledgers, and NATIONAL WESTMINSTER
BANK PLC, as sacurity agent {the "Security Agent™) we have pledged to the Security Agent, as a first ranking
pledge, the shares representing together 80% of the issued share capital of and votes in EID - EMPRESA DE
INVESTIGAGAQ E DESENVOLVIMENTO DE ELECTRONICA, S.A. {the "Company"):

The pledge includes any new shares that may be issued from time to time by the Company and the following
relatad rights: all dividends, interest and other monies paid or payable in respect of the shares and all rights to
receive any economic benefit and praceeds in respect of, or derived from, the shares (whether by way of transfer,
redemption, benus, preference, substitution, pre-emption, conversion, winding up, merger andfor demerger or
otherwise) and any voting rights attaching to the shares.

In light of the ahove, we kindly request that you register the above pledge in the shares ledger book of the
Company.

With effect from this notice and as long as the pledge constituted under the Pladge Agreement remains in full force
and effect {wheraby It should be noted that the Security Agent will notify you in writing when the pledge is no longer
effective) all related rights are to be exercised by THUNDERWAVES.

However, if and when an Enforcement Event (as definad in the Pledge Agreement) has cccusred, only the Security
Agent shall have the sole and full authority (i} to exercise the voting rights attaching to the plsdged shares and any
and all other related rights and {ii} to collect any and all dividends, interest and other monies paid or payable in
respect of the shares and all rights to receive any economic benefit and proceeds in respect of, or derived from,
the shares.

An enforcement event shall be deemed to have occurred on the date on which you are given notice of the same
by the Security Agent.

We kindly request that you acknowledge and agree with the above by signing this notification.

Yours faithfully

Uty W




By: THUNDERWAVES, SA.
WName:

Capaclty:

Received and acknowledged on [dafs]

By signing this acknowledgement of pledge, the Company hereby acknowledges the pledge constituted by the
Pladge Agresment over the ahove shares and related rights. Further, the Company confirms that:

(&) it has not @s of the date herecf receivad notice of any previcus pledge or any security interest or
assignmant relating to the shares or related rights {as dsfined above);

(b it shall comply with the terms of this notice;

(¢ it acknowledges that if and when an enforcement event has occurred, payments in respect of the shares
shall immediately cease to be made directly fo THUNDERWAVES but shall instead be made o the
Security Agent;

{d} it underiakes to notify the Security Agent of any competing rights refating to the shares;

This acknowledgement and any non-contraciual obligations arising cut of or in connection with the same shall be
governed by, and construed in accordance with, Portuguese law,

By: EID) - EMPRESA DE INVESTIGAGAQ E DESENVOLVIMENTO DE ELETRONICA, 3.A,
Nama:
Capacity:
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SCHEDULE 2 - NOTICE ON AMENDMENT TC PLEDGE AGREEMENT

To: EID - EMPRESA DE INVESTIGA(_;.&O E DESENVOLVIMENTO DE ELECTRONICA, S.A.
Quinta dos Medronheiros-Lazarim
2820-062 Monte da Caparica
Portugal
Attn.: Management and Chairman of the General Meeting

Registered letler with

Acknowledgment receipt

[place and date]

Ref: Notice on Amendment to Pledge Agreement

Cear Sirs,

This notice refers to a pledge agreement dated 29 December 2017, as amended and restated on 15
November 2018 {the “Pledge Agreement”), entered into by COHORT PLC and THUNDERWAVES,
S.A., as pledgors, and BARCLAYS BANK PLC, as security agent (which was later on repiaced by
NATIONAL WESTMINSTER BANK PLCY, of which you are aware of and pursuant to which
THUNDERWAVES, 5.4, has created a pledge over the shares of EID - EMPRESA DE INVESTIGA@E\O
E DESENVOLVIMENTO DE ELECTRONICA, S.A.

We hereby give you notice that the Pledge Agreement has been amended as per the copy attached
for your reference,

Yours Faithfully,
THUNDERWAVES, S.4A.

Signature: Signature:




Title: [Diractor] Title: [Director]




AMENDMENT AND RESTATEMENT AGREEMENT
EXECUTION PAGE

IN WITNESS WHEREOF, the parties herefo have caused this Amendrment and Restatement
Agreement to be executed and delivered by their duly authorised representatives on the day and
year first before written.

COMORT PLE as Pledgor

Signature: _

By: Amgﬁgw"?l&{ow& {(MName)

Title: Director

THUNDERWAVYES, S.A. as Pledgor

Signature:.

T (Mame)

Title: Director

Signature:

By: J{;{ow@fﬁg‘f&{@ﬁ {Mame)

Title: Director
MNATIONAL WESTMINSTER BANK PLC as Security Agent

Signature:

23O RRRUOTRORPOTRY § | - 3 1= 3 |
Title: Authorised Signatory
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