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Brief description:

Contains fixed charge(s).

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.
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Certification statement: WE CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT. THE ELECTRONIC COPY INSTRUMENT ALSO
INCLUDES A CERTIFIED ENGLISH TRANSLATION OF THE
PORTUGUESE TEXT WHICH IS FOUND AT THE BACK OF THE
CHARGE INSTRUMENT.
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5684823

Charge code: 0568 4823 0004

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 29th December 2017 and created by COHORT PLC was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

10th January 2018 .

Given at Companies House, Cardiff on 12th January 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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CERTIFICATE

Be it Kncwn that |, PHILIP BERNARD D'ARCY of One Friar Street, Reading, Berkshire RG1 1DA,
England, a duly authorised Notary Public: CERTIFY ONLY that on 21 December 2017 | was
present at the offices of Cohort PLC at 2 Waterside Drive Arlington Business Park Theale
Reading RG7 4SW and did see Simon Robert Walther and Andrew Stephen Thomis acting in
their capacity as directors, duly authorised by a resolution of the board dated 21 December
2017, identified to me, execute the attached:Share Pledge Agreement on behalf of Cohort
PLC, company number 05684823, of registered office address 2 Waterside Drive Arlington
Business Park Theale Reading RG7 4SW ("the Company"). | further certify that the
signatures at the end of the document as that of the persons signing on behalf of the
Company-are. in the true handwriting of Simon Robert Walther and Andrew Stephen Thomis
directors of the Company, and that they are duly authorised to execute the said document.

Signed and sealed at 33, Blagrave Street, Reading, RG1 1PW, this 215 December 2017

PHILIP BERNARD D’ARCY
Notary Public
Reading
Eng’and pHILIP 'BERNA_RD D-'ARC_Y'
golicitor & Notary _Pubhc
One Friat St:reet'
ieading RG1-1DA
ENGLAND
Tel: 0118951 6821

‘Emaik: philip.darcv@b.lan_d\r.co.uk




We certify that, save for material redacted pursuant to 5, 859G
of the Companies Act 2006, this copy instrument is a correct
copy of the:_p'ﬁ'g'f_n'ai ifnstrument.

his 10 January 20
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2 Temple Back East
* Templé Quay, Bristol
B351 6EG
Agreement for the Creation of Pledges over Shares
of
THUNDERWAVES, S.A.
and
EID - EMPRESA DE INVESTIGACAO E
DESENVOLVIMENTO DE ELECTRONICA, S.A.

Batwesn

COHORT Plc

and
THUNDERWAVES, S.A.
as Pledgors

and

BARCLAYS BANK PLC
as Security Agent




AGREEMENT FOR THE CREATION OF PLEDGES OVER SHARES OF THUNDERWAVES, S.A. AND EID -

EMPRESA DE INVESTIGAGAQ E DESENVOLVIMENTO DE ELECTRONICA, S.A.

Between:

{1

(2

(3

COHORT Ple, a company incorporated under the laws of England and Wales, with registered office-at 2
Waterside Drive, Arlington Business Park, Theale, Reading, United Kingdom, RG7 4SW, registered with
Companies House under number 05684823 (hereinafter referred to as “Cohort’);

THUNDERWAVES, 8.A., a company incorporated under the laws of Portugal, having its registered office at
Rua do Alecrim, 26-E, 1200-018 Lisboa, Portugal, with a share capital of EUR 50,000 and registered with the
competent Commercial Registry under its sole -commercial registration and taxpayer number 513635025
(hereinafter referred to as “Thunderwaves" and together with Cohort, the “Pledgors"); and

Barclays Bank PLC a company incorporated under-the laws of England and Wales (company number;
1026167) whose registered office is at 1 Churchifl Place, London; E14 5HP, United Kingdom {the “Security
Agent");

Whereas:

(A}

()

(B)

Under a Facility Agreement dated 17 November 2015 {as amended and restated on 13 October 2017, the
“Credit Agreement’) ~ which the Parties declare to be knowledgeable of its content and hereby waive its
enclosure to this agreement -, the banks fisted in Schedule 1 (The Original Parties) — Part Il (The Original
Lenders), as “Original Lenders”, including, among others, Barclays Bank PLC in-its capacity as “Agent” and
“Security Agent’, have agreed to make available the loan facilities to the company Cohorf plc and its
Subsidiaries listed in Schedule 1 (The Original Parties) - Part | (The Original Obligors) as “Criginal Borrowers".

Cohort currently owns in tofal a number of 50,000 nominative shares represented by certificates
corresponding to 100% of the issued share capital of and voting rights in Thunderwaves.

Thunderwaves currently owns-in total a number of 176,000 nominative shares represented by certificates
corfesponding 1o 80% of the issued share capital of and voting rights in EID - EMPRESA DE INVESTIGACAO
E'DESENVOLVIMENTO DE ELECTRONICA SA., a company incorporated under the laws of Portugal, with

registered offices at Quinta dos Medronhelros-Lazanm 2820-062 Monte da Caparica, Portugal, registered

with the Companies’ Register under its sole commercial registration and taxpayer no. 501400699, with a share
capital of EUR 1,100,000 {“EID").

in refation to the above, the Pledgors wish to grant pledges over the Shares (as defined below) and the

Related Rights (as defined below) for the benefit of the Securify-Agent and as security for the Secured
Obligations (as defined below).

The Parties hereby agree as follows:

1.1

1.2

Recitals and Definitions

The Recitals set-out above, and the Schedules hereto, shall form-an integral and substantial part of this
agreement.

In this agreement:

"Accession Agreement” means the English law accession deed dated on the date of this agreement entered
into' between Thunderwaves and Barclays Bank plc, as agent and securlty agent, pursuant to which
Thunderwaves shall grant the guarantee and indemnity set out in clause 21.12. of the Credit Agreement.



“Additional Pledges’ means the rights of pledge to be created by the Pledgors after the date of this
Agreement over the EID Additional Shares Shares and the corresponding Related Rights.

“Appraiser’ means an-independent investment bank of intemationally recognised standing or a recognised
international auditing firm to-be selected by the Security Agent after consulting the Pledgors.

“Banks" means the banks listed in Schedule 1 (The Original. Parties) — Part L {The Original Lenders) of the
Credit Agreement and any successor, either in generaf or in the particular, transferee or assignee in its
contractual position under any of the Secured Contracts;

“Business Day" means a day on which banks are open to the public for the conduct of their normial business
in Londen and Portugal;

“Civil Code" means the Portuguese civil code, enacted by Decree-Law no. 47 344, of 25 November 1966, as
subsequently amended and supplemented;

“Collateral” means the Shares and the Related Rights from time to time subject to the Pledges;
“Company” means Thunderwaves or EID, as the case may be (together, the “Companies’);

“Companies Code” means the Portuguese.commercial companies code, enacted by Decree-Law no. 262/88,
of 2 September, as subsequently amended and supplemented

“Credit Agreement” has the meaning given to such term in Recital (A);

“Decree-Law 105/2004" means Decree-L.aw 105/2004 of May 8 which transposed the Directive 2002/47/EC
of the European Parfiament and-of the Council of 6 June 2002 on financial collateral arangements, as
amended from time to time;

“Effective Period” means the period beginning on the date of signing of this agreement and-ending upon the
date upon which all liabilities emerging ‘under the Secured Contracts have been unconditionally and
irrevocably paid and discharged in full to the satisfaction of the Security Agent;

“EID" has the meaning given to such termin Recital (C):

“EID Additional Shares” means any shares in EID that are not owned by Thunderwaves on the date of this
agreem'ent'

“EID- Shares” means the 176,000 nominative shares, with.a nominal value of €5.00 each, represented by
ceftificates, corresponding to 80% of the issued share capital of and voting rights in EID that are- held- by
Thunderwaves on the date of this agreement;

“Enforcement Event’ means the occurrence of an Event of Default which is continuing and has not been
waived, and which has resulted -in the Agent notifying the Borrower of its intention to exercise its right of
termination or acceleration of the Credit Agreement.

“Enforcement Event Notice” means such notice as may be served by the Security Agent to the Pledgors
and the Companles following the occurrence of an Enforcement Event for the purposes set out in clause 5
and 10 of this agieement.

“Market Value” means the market value determined by an Appraiser in accordance with the intemnational
recognised valuation methods generally used and consistent with market practice for transactions of this
nature, in consultation with the Security Agent, the Pledgors and the Companies.



1.3

1.4

1.5

“Obligor” has the meaning given to such term under the Credit Agreement,
“Original Limit" means €6,000,000.00;

“Qutstanding Secured Obligations” means the Secured Obligations outstanding at the time of the
enforcement of the Pledges.

“Parties” means the parties to this agreement,

“Pledges” means the rights of pledge_ created pursuant fo-this agreement by the Pledgors over the Shares
and the Related Rights pursuant to Clause 2 {Pledges Over Shares) and Clause 6 (Share Capital Increase -
Merger - EID and Thunderwaves Additional Shares) hereto;

“Portuguese Transaction Security” means the Pledges and the Additional Pledges.

“Related Rights’ means, in relation to the Shares, all dividends, interest and other monies paid or payable in
respect of the Shares and all rights to receive any economic benefit and proceeds in respect of, or derived
from, the Shares. (whether by way of transfer, redemption, bonus, preference, suibstitution, pre-emption,
conversion, winding up, merger and/or de-merger or otherwise and including, for the avoidance of doubt, any
receivables or consideration pursuant to the exercise of any pre-emption rights or redemption rights exercised

inrelation to the Shares pursuant to article 7, 8 and 8-A of the articles of association of EID) and any veting
rights attaching to the Shares.

“Secured Contracts” means;

@ the Credit Agreement and the credit facilities provided for therein;

b

(c) the other Finance Documents (as defined in the Credit Agreement) as further amended, restated
and/for supplemented from time to time.

this agreement; and

Ll

“Share Certificates” means the EID Share Certificates and the Thunderwaves Share Certificate;
“Shares” together the EID Shares, the Thunderwaves Shares and any EID Additional Shares.
“Thunderwaves Share Certificate” means the share certificate representing the Thunderwaves Shares;

“Thunderwaves Shares” means the 50,000 shares, with the nominal vatue of €1.00 each, represented by a
certificate, corresponding to 100% of the issued share capital of and voting rights in Thunderwaves.

Unless defined in this agreement ot the context otherwise requires; a term defined in the Credit Agreement
has the same meaning in this agreement or-any notice given under or in-connection with this agreement;

In case of any.conflict or inconsistency between the terms and conditions of this Agreement and the terms
and conditions of the Credit Agreement, the terms of the Credit Agreement shall prevail.

Unless a conirary indjcation appears; any reference in this agreement to:

(a) clause, paragraph and schedule headings are for ease of reference purposes only and must not be
deemed-as hinding and must not be taken into consideration for the construction of the provisions
set out therein. Clause, Paragraph and- Schedule headings shall be deemed-as a reference to a
clause, paragraph or schedule to this agreement;

(b) a law, regulation or provision shall be a reference to such law, regulation or legal provision as
subsequently amended or supplemented;



a Party or another person shall be a reference to such party or person and its successors or
assignees,

{d a“successor’ includes an assignee or successor in title of any party and any person who under the
laws of its jurisdiction of incorporation or domicile has assumed the rights-and/or obligations.of any
Party under this agreement or any of the Secured Contracts or to which, under-such laws, any rights
and obligations have been transferred; and

{e) an agreement, deed or document shall be-a reference o such agreement, deed or document as
including all amendments made thereto from time to time.

2. Pledges over Shares

2.1 Cohort hereby irrevocably creates, in favour of the Security Agent, as security for the: Secured Obligations,
a first priority pledge over the Thunderwaves Shares and the Related Rights.

2.2 Thunderwaves hereby irrevocably creates, in favour of the Security Agent; as security for the Secured
Obligations, a first priority pledge over the EID Shares and the Related Rights and promises to create a first
priority pledge over the EID Additional Shares and the Related Rights.

2.3 The Pledges shall secure all of the Secured Obligations and each of them individually, with no need of any
prior enforcement action to be commenced against the principal debtor, any third party-guarantor or any
other security provider.

2.4 The Pledges are granted pursuant to the térms of Decree-Law 105/2004.

25 Without prejudice to clause 3, the Pledges over the EID Shares, the Thunderwaves Shares and the Related
' Rights hereby created shall secure the Secured Obligations up to the QOriginal Limit.

3. Single Guarantee/Security Structure

3.1 The Parties acknowledge and agree that the Original Portuguese Guarantee and the Pledges shall be
interconnected with each other, as they shall be jointly provided to guarantee and secure the performance
of the Secured Obligations up to the Original Limit.

3.2 The Parties also acknowledge and agree that each Portuguese Guarantee Extension and each Additional
Pledges shall be interconnected with each other, as they shall jointly guarantee and secure the performance
of the Secured Liabiiities up to the Additional Limit. ' '

33 The Parties further acknowledge and agree that:

(a) the Aggregate Portuguese Guarantee and Portuguese Transaction Security Limit shall be
automatically reduced accordingly with the proceeds received upon enforcement of the Portuguese
Guarantee under the Credit Agreement and/or of the Portuguese Transaction Security under the
Portuguese Transaction Security Documents; and

{b) for the avoidance of doubt, the maximum aggregate amount that the Finance Parties shall be entitied
to receive as a resutt of the enforcement of the Portuguese Guarantee under the Credit Agreement
and of the Portuguese Transaction Security under the Porfuguese Transaction Security Documents
shall be limited to the Aggregate Portuguese Guarantee and Portuguese Transaction Security Limit.



(o)

. Perfection of the Pledges

On the same date hereof the Pledgors shall also:

endorse the Share Certificates by way of security for the benefit of the Security Agent, in the form
set-out under Schedule 2 (Form of Endorsement by Way of Security and Annotation)),

deliver the Share Certificates, duly endorsed by way of security pursuant to Paragraph (a) to the
Security Agent, i its capacity as custodian of the Collateral;

cause each Company to annotate the Pledges in the shareholders' ledger of the relevant Company,
in-the form set-out under Schedule 2 (Form of Endorsement by Way of Secunty and Annotation);

-deliver to EID-a copy of this agreement duly executed by the Parties.

4.2 Within 2 (two) Business Days from the date hereof the Pledgors shali deliver to the Security Agent a copy
of the shareholders’ ledger of each Company showing the annotation referred to under: paragraph 4.1(c)
above, certified by a notary. or Portuguese lawyer as being a true copy of the’ original,

Voting Rights and Dividends

5.1 For the purposes of Article 23 paragraph 4 of the Companies Code, until receipt of an Enforcement Event
Notice, the Parties agree that all Related Rights are to be exercised by the Pledgors, namely that;

(a)

(b)

to the extent permitted under the Secured Contracts, payments of all dividends arising from the
Shares shall be made to the Pledgors; and

the Pledgors shall be entitied to exercise the voting rights in relation to the Shares, provided that they
shall not exercise such voting rights to consent in any manner, or otherwise permit or agree, to:

M any variation of the rights attaching to or conferred by all or any part of the Collateral; or

(i) any increase in the issued-share capital of any Company, which-would prejudice the validity
andior the value of-or the ability of the- Security Agent to realise the Pledges; or

(iif) any resolution which would réasenably determine an Event of Default or adversely affect
the interests of the Security Agent and/or the Banks; or

iv) amend the articles of association of any Company with a view to include any additional
restriction or limitation on transfer of Shares or creation of security over the Shares.

52 Upon the occurrence of an Enforcement Eventand at any time thereafter, the Security Agent shall be entitled
(but not chliged) to:

(@)

(b)

exercise the voting rights relating to the Shares, including at specific shareholders meetings {whether
or not already.convened) or on specific maters only (in each case as selected by the Security Agent),
or cease to exercise the voting rights relating to the Shares,

convene an universal meeting of shareholders’ of the relevant Company without previous formalities
in accordance with article 54 of the Companies Code; or

receive payment of all dividends (inctuding every dividend already approved by any shareholders’
meeting but not yet distributed) arising from the Shares.



5.5

6.1

6.2

6.3

The Security Agent will notify the Pledgors and the relevant Company of its intention to receive dividends
and/or exercise, or cease to exercise (as applicable), the voting rights pursuant to paragraph 5.2 above.
The notice may also be delivered directly to the Chairman of the meeting in which the Security Agent intends
to exercise; or cease to exercise, the voting rights.

If the Security Agent ceases to exercise the voting rights in the shareholders’ meetings of the relevant
Company following the delivery of a notice under paragraph 5.3 above, the exercise of suich voting rights
shall automatically return to the relevant Pledgor on the same terms as provided for under paragraph 5.1(b}
above, The Security Agent shall remain entitled (but not obliged) to re-exercise the voting rights in
accordance with-the paragraphs.above. '

For the purposes of this Clause, Thunderwaves acknowledges that:
{a) it is bound by the provisions set out herein; and

(b) it has notified EID as per Schedule 3 (Form of Notice) and it shall immediatety upon receipt deliver
the respective acknowledgement signed by EID.

Share Capital Increase — Merger - EID and Thunderwaves Additional Shares
In the event of an increase in any Company’s share capital:

{a) if the share capital increase is a share capital increase by incorporation of reserves (aumento por
incorporagéo de reservas) pursuant to Article 91 of the Companies Code:

{i) the Pledges shail be deemed automatically extended to the newly-issued shares pertaining
to the Pledgors in accordance with Article 92 of the Companies Code; and

{iiy if the share capital increase is carried out through an increase of the nominal value of the
pledged shares, the Pledges will be fully valid and effective in respect of such shares
notwithstanding the increase in nominal value;

(b) if the share capital increase is not a capital increase by incorporation of reserves, the Pledgor hereby
undertakes to premptly grant a pledge interest on the newly-issued shares by executing a pledge.
agreement substantially in the form of this agreement; the pledge over the newly-issued shares shall
secure the Secured Obligations, up to a maximum secured amount equal to the product of (i) the
nominal value of the newly-issued shares divided by the share capital of the relevant Comipany by
(i) the Aggregate Portuguese Guarantee and Portuguese Transaction Security Limit;

The Pledges shall extend automatically to the eqity of the surviving company in the event of a merger or
demerger of a Company, and therefore any. new share assighed to dny Pledgor following such merger or
demerger of a Company, in addition to or in exchange for the Shares,; will be pledged in favour of the Security
Agent.

In relation to the above paragraphs, the relevant Pledgor undertakes to procure that on the same date of
the relevant capital increase andior merger/demerger, the relevant Company (or, in case of merger or
demerger, the surviving company):

(@) in issuing the new shares and the new share certificates acknowledges the existence of the relevant
pledges;

() complies with the formalities provided for under Clause 3 (Perfection of the Pledges) hereto and
promptly carries out the .relevant annotations on the sharcholders’ ledger and on the share



6.4

6.5

7.1

7.2

8.1

certificates representing the newly-issued shares in the form set out in Schedule 2 (Form of
Endorsement by Way of Security and Annotation); and

(c) delivers the share certificates representing the newly-issued shares to the Security Agent as
custodian of the Collateral together with a copy of the shareholders’ ledger of the Company showing
the annotations, certified by a notary or a-Portuguese lawyer as being a true copy of the original.

Thunderwaves hereby undertakes to, within 30 days of the acquisition of any of the EID Additional Shares,
grantapledge interest on the acquired EID Additional Shares by executing a pledge agreement substantially
in the form of this agreement and comply (and procure that EID complies) with afl formalities provided for
under Clause 3 (Perfection of the Pledges) hereto. Each of the Additional Pledges over the EID Additional
Shares shall secure the Secured Obligations up-to the Additional Limit.

The undertakings of the Pledgors under this clause are subject to specific performance (“execucéo
especifica”) pursuant to the provisions of Article 830 of the Civil Code.

Pledgors’ Representations

In addition to the representations and warranties set out in the Credit Agreement and appficable to-the
Pledgors, notably Clause 22 of the Credit Agreement, each of the Pledgors represents and warrants to the
Security Agent that:

(a) all the Shares are validly issued, subscribed and fully paid;
{b) is the sole legitimate and exclusive owner of the corresponding Collateral, and has full title thereto;

{©) the Collateral that it owns is free and clear of any encumbrance, security interest, option, pre-emption
right (with exception to the. pre-emption right aftributed to EID’s shareholders foreseen in the EID’s
articles of association), or any other third-party lien of right (whether as security or as a guarantee)
of any kind, with-the exception of (i) the security created pursuant to this agreement and (i} any
security that arises directly and exclusively by operation of mandatery law;

{d) the Collateral is not subject to attachment or seizure or any other restrictive measures and may be
freely transferred in accordance with the by-laws, shareholders agreement or any similar document;

(e} there is no pre-emption right or other restriction that may impede or restrict the exercise of the rights
of pledge hereunder including their enforcement by the Security Agent, save for the pre-emption
right of the remaining shareholders and the consent of EID.

The representations and warranties as set forth in this Clause are made as of the date hereof.

Pledgors’ Undertakings

In addition to the undertakings set out in the Credit Agreement and applicable to the Pledgars, notably
Clauses 25.6, 25.16, 22.15, 16.6 and 25.34 of the Credit Agreemerit, each of the Pledgors shall, save as
otherwise permitted or not prohibited under the Secured Contracts or as expressly authorized in writing by
the Security Agent:

(a) not take or omit to take any action (including the exercise of voting rights or other administrative
rights relatmg to-the Collateral) which act or omission couid-directly or- indirectly adversely affect the
validity of the Pledges or the rights and interests of the Security. Agent;




8.2

9.1

9.2

9.3

9.4

at its own expenses, take all action which may be af any time necessary, or which the Security Agent
miay. reasonably require, in order to protect the Collateral against any third party’s. claim anidior the
validity of the Pledges and other rights of the Banks under the Finance Documents;

(c) pay the applicable stamp duty and anyregistration taxes, duties or fees required with respect to this

' agreement and, upon its request, present the Security Agent with evidence thereof; promptly serve
notice upon the Security Agent (by sending, at its own expenses, a copy), of any notice or
communication — whose content may impact on the rights of the Security Agent arising under this
agreement - received in relation to the Collateral, including, without limitation, ‘any notice or
communication in relation to any foreclosure, seizure or-any other claim brought by third parties in
relation to the Collateral; '

(dy ensure that:

(i) without prejudice to Paragraphs- (a) to (c) above, in the event all or-any part of the Collateral
is transferred, each third-party purchaser acknowledges the existence of the Pledges and
executes the letter contained in Schedule 3 (Foim of Acknowledgement Lefter);

(i) any resolution for a share capital increase which is not a capital increase by incorporation
of reserves of the share capital of any Company expressly provides that any options on the
newly-issued shares that remain unexercised shalt be promptly cancelled and shall not be
available for transfer or assignment in any form.

Al costs and expenses arising as a result of the obligations set out in this Clause shall be borne by the
Pledgors. '

Effectiveness of the Security

Continuing Security

The Pledges will remain in force in its entirety, notwithstanding any partial repayment or safisfaction-in whole
or in part of the Secured Obligations, until the expiration of the Effective Period.

Collateral Cumulative

The Pledges granted by the Pledgors in relation to the Collateral are absolute and uncenditional, their validity

and existence are independent; and it is in addition-to-any other security interest or guarantee of which the

Security Agent and or the Banks may at any time benefit in relation to all or part of the Secured Obligations,

No Waiver

Neithier the failure to exercise nor any delay in-exercising-any rights under this agreement and/or the Secured
Contracts by the Security Agent, shall operate as a walver, nor shall any single or partial exercise of such
rights prevent any further or other exercise thereof or the exercise of any other right.

llegality, invalidity, Unenforceability

If, at any time, any provision of this agreement is or becomes illegal, invalid or unenforceable in any respect,
neither the legality, validity or enforceability of the remaining provisions of this agreement nor the legality,
validity or enforceability of such provision will in any way be affected or impaired (subject to the applicable
provisions of law). Upon the decurrence of such an event; the reevant Pledgor and the Security Agent shall
negotiate in good faith in order to reach an agreement on the terms and conditions of a provision with the
most similar possible .commercial effect of the provision which is or has become illegal, invaiid or
unenforceable in any respect.



10.
10.1

10.2

10:3

No Liability
None of the Security Agent or the Banks shall be liable for any damages which may be suffered by the
Pledgors and/or the Companies as a consequence of the manner in which they exercise, attempt to exercise
or fail to exercise any of their rights, actions, powers, remedies. or authority arising under thiis agresment and
the Pledges, except in case of wilful misconduct (dolo) or gross negligence (cuipa grave). Any such liahility
shall be limited to the party to whom the wilful misconduct or gross negligence. can be directly attributed.

Avoidance of Payments

If any Pledge, for whatsoever reason, .ceases to be effective prior to. the expiry of the Effective Period, it shail
be restored by the relevant Pledgor in the event that all or any payment. made by or-on behalf of any Cbligor
(or any other means of discharging the Secured Obligations) has. been clawed-back or has been declared
invalid and/or unenforceable, in whole or in part.

Enforcement of the Pledges

The Pledges may be enforced at any time after the Security Agent has served an Enforcement Event Notice.

Ini order to enforce the Pledges, the Security_- Agent is entitled to:

{(a) proceed to judicial auction (“venda executiva®);

{b). proceed to exira-procedural sale (“venda extra-processual”) or appropriation of the Collateral in
accordance with paragraphs 10.3 ef seg;

{c) request the Court to fix the corresponding value for which the Collateral ‘will be awarded to the

Security Agent; and

{d) collect or recover any monies payable to the Pledgors in respect of the Collateral or in connection
therewith.

Provided that all conditions for the enforcement pursuant to Decree-Law 106/2004 -are met (and. without
prejudice to the above Paragraphs), the Security Agent may enforce any of the Pledges pursuant fo article
11 of Decree-Law 105/2004. For these purposes the Security Agent shall:

a) assess the Outstanding -Secured Obligations;

b) appoint an Appraiser to determine the Market Value of the Collateral;

€) determine the enforcement method, following consultation of the Pledgors;
d)  enforce the Pledges as follows:

(i) if the Pledges are enforced by way of sale of the Coilateral (in whole or in part), the Security
Agent shall;

(A) solicit offers for the Collateral, select the two highest offers, negotiate with the
offerors the improvement of the offer conditions and sell the Collateral to the
highest offer, provided that it is not lower than the Market Value; and

(=) if no offers are presented or the offers: presented are for a purchase price below
the Market Value, start a new tender procedure in accordance with paragraph (A)
above within not less than 30 days following the end of the first tender procedure



10:4

10.5

10.6

11.
11.1

112

12.
12.1

and sell the Coflateral to the highest offer, provided that it is not lower than 85%
(eighty five per cent) of the Market Value;

(C) if no offers are presented or the offers presented are for a purchase price below
85% (eighty five per cent) of the Market Value, start a new tender procedure and
sell the Collateral at the price and conditions as it deems convenient.

(i) if the Pledges are enforced by way of appropriation.of the Collateral (in whole or in part),
the Security Agent shall serve a notice to the Pledgors confirming that it wil appropriate the
Shares for their Market Value and detailing the amount to be returned to the Pledgors {if
any).

For the purposes of enforcing the Pledges, any rights-or authority of the shareholders in connection with the
restrictions to the transfer of the Colfateral provided for, now or in-the future, under the by-laws of the

Company shall be deemed waived by the Pledgors and in any case not applicable inany way to the Pledges.

Upon terminatien of the enforcement of the Pledges and the Collateral, the Security Agent shall deliver to
the Pledgors, at the Pledgors’ expense, a written statement setting -out the mechanics of enforcement, the
amount of the: proceeds thereof, and the outcome of the set-off of such proceeds. against the Secured

Obligations, and any excess enforcement proceeds will be returned to the Pledgors in-accordance with

clause 11.

Without prejudice to the provisions of the Secured Contracts or this agreement in respect of the enforcement

of the security interest granted in relation to the Secured Contracts; it is agreed that the Pledges may be

enforced in relation tothe whole or any part of the pledged assets in order to-obtain discharge of alt and any

of the Secured Obligations on théir respective due dates, at the Security Agent's discretion.

Application of Proceeds

‘Without prejudice to clause 11.2; all proceeds received by the Security Agent deriving from the enforcement

of the Pledges pursuant to Clause 10 and/or pursuant fo Ctause 5.2(c) above up to the Outstanding Secured
Obligations {the “Enforcement Proceeds"), shall, save as otherwise provided under the Secured Contracts,
be allocated in accordance with section 15 (Application of proceeds) of the Intercreditor Agreement.

The Security Agent shall return to the Pledgors:

ta) The amount of proceeds exceeding the Outstanding Secured Obligations; and

(b The difference (if any) between:

(i} the Enforcement Proceeds; and

(i) the Original Limit (increased by any Additional Limit in case of enforcement of Additional
Pledges, if applicable) (after deducting the amount of proceeds arising from- the
enforcement of the Portuguese Guarantee and/or any other previous enforcement of
Portuguese Transaction Security).

Assignments and Transfers

The Pledgors confitm and accept that the Pledges shall remain in full force and effect and may be transferred
in-whole or in part, without need for further consent of the Pledgors, as a legal consequence of any fotal or
partial assignment or transfer of any of the. Secured Contracts or Secured Obligations by the Banks. The
Pledges shall remain. in full force and effect -and binding upon'the Pledgors, its successors, assignees and
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transferees notwithstanding any subsequent amendments. to the Secured Contracts or to the Secured
Obligations; either in whole or in-part, {including, without limiation, any extension to the credit facilities or
any postponement of the repayment dates and/or any amendment that is deamed to be novation {novagdo)
of the obligations arising under the Secured Contracts). For the above- purposes the Pledgor hereby
expressly undertakes to continue the Pledge in case of any amendments (in whole or in part) to the Secured

Contracts or to the Secured Obligations.

For the purposes of articles 857 et seq. of the Civil Code, any transfer by way of novation of any Secured
Obligation shall not cancel, affect or otherwise _impair the Pledges.

Without prejudice to the ancillary and automatic nature of transfers or assignments under this Clause 12,
the Pledgors shall, promptly as requested by the Security Agent:

(a) execute an agreement for the confirmation of the Pledge, in a form deemed satisfactory by the
Security Agent as well as any other deed, agreement, document or certificate; and

(b) perform the perfection formalities provided for by law, including the annotation by a director of the
Company, in.the relevant Comipany’s shareholders' ledger and on the Share Certificates, of the
confirmation of the Pledges,

provided that such actions are, in the opinion of the Security Agent acting reasonably, necessary to ensure
that the Pledge will be valid and effective further to the assignment or transfer of the. Secured Obligations or
to the Secured Contracts.

The Pledgors expressly acknowledge that the definition of Secured Obligation hereunder shalf also include
any financial obligations and liahilities of any person that may become an Obligor after the execution of this
agreement pursuant to clause 29 (Changes.to the Obligors) of the Credit Agreement and expressly accept

and acknowledge that the Pledges will be extended to the Secured Obligations due, from time to time, by
gach Obligor which has acceded.to the Credit Agreement.

Cancellation/Discharge of the Pledges

Upon the expiry of the Effective Period, the Pledges shall be discharged and, at the Pledgors' request and on
the Pledgors' expense, the Security Agent will cancel the Pledges and -will return the relevant Share-
Certificates to each Pledgor. '

Replacement of Security Agent

The Pledgors acknowledge that the Security Agent may bé replaced with another party that, for the purposes
of this agreement, shall have the same rights and powers of Barclays Bank PLC subject to the Credit
Agreement. It is hereby understood that the replacement of Barclays Bank PLC as “Security Agenf” under
the Credit. Agreement- shall automatically result also in its replacement as- Security Agent under this
agreement by the party replacing Barclays Bank PLC as "Secuirity Agent'.. Any replacement of the. Security
Ageit shall be effective vis-a-vis the Pledgors and the Companies upon the service of ntice.

Election of Domicile and Notices

For the purposes of this agreement and the Pledges, the Pledgors and the Security Agent elect their
addresses as set out below: '

COHORT Pic
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2 Waterside Drive, Arlington Business Park, Theale, Reading, United Kingdom, RG7 48W

Attn.:  The Group Financial Director
THUNDERWAVES, S.A

2 Waterside Drive, Arlington Business Park, Theale, Reading, United Kingdom, RG7 4SW
Aftn.  The Group Financial Director

Security Agent
Barclays Bank PLC, 1 Churchill Place, London, E14 5HP
Attn.: Greg Gilbert / Ashley Jay

Any notice, communication or document fo be sent by. any of the Parties will only- be effective: (i) when
addressed to it at the address, department and attention of the person specified in the above paragraph;
and (ji) if by way of fax, when received in fegible form.

Miscellaneous

Any waiver made by the Security Agent to its rights arising from this agreement will not be effective if not
noticed in writing.

Any amendment made to the provisions contained in this agreement, or to the Pledges, or any discharge of
the exercise of the rights provided for therein, shall have no-effect unless such amendment or discharge is
confirmed in writing by an agreement signed by the refevant Pledgors and the Security Agent.

The rights and remedies provided by this agreement and/or the Secured Contracts can be combined and
are in addition to any other right of remedy provided by the law or any other document or agreement.

The Security Agent, when exercising its rights or powers-or when performing its obligations under this
agreement or applicable law, shall only be liable towards the Pledgors for gross negligence (ctipa-grave) or
wilful misconduet {dolo).

Expenses, Taxes and Indemnity

All stamp duties, registration tax and any valug added tax, as well as all costs and expenses incurred by the
Security Agent in connection - with this agreement, the televant formalities, -gonfirmations, extensions,
enforcement and the cancellation of the Pledges shall be for the account of the Pledgors, and accordingly
the Pledgors 'shall, within 3 (three) Business Days from demand of the Security Agent, reimburse to the
Security Agent, on a full indemnity basis, such costs. and expenses.

Notwithstanding any discharge of all or part of the Pledges, the Pledgors shall indeminify the Security Agent
against any action, proceeding, claims, losses; liabiliies and costs which any-of them may suffer as a
consequerice of any breach by the Pledgors of the provisions of this agreement; the exercise or purported
exercise of any of the rights and powers conferred on them by this agreement or otherwise relating to-the
Piedges and/or to the Collateral.
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Security Agent’s Powers and Rights

The Security Agent executes this agreement in the exercise of the powers and authority conferred to and
vested in it under the Credit Agreement. it will exercise its powers and authority under this agreement in the
manner.provided for in the Credit Agreement and, in so acting, the Security Agent shall have the protections,
imminities; rights, indemnities and benefits conferred on it under the Credit Agreement. The Security Agent
shalt riot owe any fiduciary duties to the Pledgors, without prejudice to the enforcement provisions: set out
in clause 10.

Notwithstanding any other provision of this agreement, in acting under and in accordance with this
agreement the Security Agent is entitled to seek instructions from the Banks in accordance with the
provisions of the Credit Agreement at-any time, and where it so acts on the instructions of the Banks the
Security Agent shall notincur any fiability to any person for so acting.

In the event there is an inconsistency or conflict between the rights, duties, benefits, obligations, protections,
immunities or indemnities of the Securlty Agent {the “Security Agent Provisions®) as contained in this
agreement and the Credit Agreement, the Security Agent Provisions contained in the Credit Agreement shall
prevail and apply.

Governing Law and Jurisdiction
This agreement and the Pledges created hereunder shall be governed by and canstrued in accordance with
Portuguese Law.

The courts of Portugal shall have exclusive jurisdiction over matters arising out of or in.connection with the
interpretation or validity of this agreement. Lisbon Courts shall be the court of first instance. The submission
to the Jurlsdlctlon of the Portuguese Courts shall-not limit the right of the Security Agent to take proceedings
against any Pledgor in any court which may otherwise exercise jurisdiction over any Ptedgor or any of its
assets.

Transparency Provisions
The Parties hereby acknowledge and confirm that:

(a) they have appointed and have been assisted by their respective legal counsels in connection with
the negotiation, preparation and execution of this agreement; and

{b) this agreement, and all of its terms and conditions, including the Recitals and the Schedules hereto,
have been specifically negotiated between the Parties.

Executed on 0?3 !‘&:ﬁ’.ﬂ‘ﬁi 2Ot

COHORT Plc as.Pledgor

Name: Andrew Stephen Thomis
Capacity: Director




‘Name: Simon Robert Walther
apacity: Director

THUNDERWAVES; S.A. as.Pledgor

Name: Andrew Stephen Thomis
Capacity: Director

Name: Simon Robert Walther
Capacity: Director

BARCLAYS BANK PLC, as Security Agent

By: . (signatire of authorised signatory)







Number of Shares

Seller Shares represented Nominal Value
Empordef 10,000 10,001 to 20,000 50,000.00
Ermpordef 10,000 20,001 to 30,000 50,000.00
Empordef 10,000 30,001 to 40,000 50,000.00
5 Empordef 10,000 40,007 to 50,000 50,000.00
9 R&S 10,000 80,001 to 90,000 50,000.00
10 R&S 10,000 90,001 to 100,000 50,000.00
11 RG&S 10,000 100,001 to 110,000 50,000.00
12 R&S 10,000 110,001 to 120,000 50,000.00
13 R&S 10,000 120,001 to 130,000 50,000.00
14 R&S "10,000 130,001 to 140,000 50,000.00
15 Efacec 10,000 140,001 to 150,000 50,000.00
16 Efacec 10,000 150,001 to 160,000 50,000.00
17 Efacec 10,000 160,001 o 170,000 50,000.00
18 Efacec 10,000 170,001 to 180,000 50,000.00
19 Efacec 10,000 180,007 to 190,000 50,000.00
2% R&S 1,000 194,001t 195000 | 5,000.00
2 R&S 1,000 195,001 to 196,000 5,000.00
26 R&S 1,000 196,001 to 197,000 5,000.00
27 R&S 1,000 197,001 to 198,000 5,000.00
28 R&S 1,000 198,001 fo 199,000, 5,000.00
29 Efacec 1,000 199,001 to 200,000 5,000.00
30 Efacec 1,000 200,001 to 201,000 5,000.00
31 Efacec 1,000 201,001 to 202,000 5,000.00
32 Efacec 1,000 202,001 to 203,000 5,000.00




Efacec 1,000 203,001 0 204,000 5,000.00

Efacec 1,000 204,001 to 205,000 5.000.00

Efacec 1,000 205,001 to 206,000 5,000.00

Efacec 1,000 206,001 to 207,000 5,000.00

Efacec 1,000 207,001 to 208,000 5,000.00
42 IAPMEI 1,000 212,001 to 213,000 5,000.00
43 IAPME] 1,000 213,001 t0-214,000 5,000.00
44 |APMEI 1,000 214,001 to 215,000 5,000.00
45 IAPMEI 1,000 215,001 1o 216,000 5,000.00
46 IAPME] 1,000 216,001 10 217,000 5,000.00
47 Empordef 100 217,001 to 217,100 500.00
48 Empordef 100 217,101 to 217,200 500.00
55 R&S 100 217801 to 217.900 500.00
56 R&S 100 217.901 to 218.000 500.00
57 Efacec 100 218,001 10 218,100 500.00
58 Efacec 100 218,101 to 218,200 500.00
59 Efacec 100 218,201 to 218,300 500.00
60 Efacec 100 218,301 to 218,400 500.00
61 Efacec 100 218,401 to 218,500 "500.00
62 Efacec 100 218,501 to 218,600 500.00
63 Efacec 100 218,601 10 218,700 500.00
64 Efacec 100 218,701 to 218,800 500.00
85 Efacec 100 218,801 to 218,900 500.00
70 IAPMEI 100 219,301 t0 219,400 500.00

IAPMEI 100 219,401 to 219,500 500.00
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T IAPMEI

219,501 to 219,800 500.00

IAPME] 100 219,601 to 219,700 500.00

IAPME] 100 219,701 10 219,800 500.00

Empordef 50 219,801 t0 219,850 250.00

R&S 10 219,851 10 219,860 50.00

R&S 10 219,861 to 219,870 50.00

78 Efacec 10 219,871 0 219,880 50.00
79 Efacec 10 219,881 o 219,890 50.00
80 Efacec 10 219,891 to 219,900 50.00
81 IAPME] 10 219,901 to 219,910 50.00
82 IAPME] 10 219,911 to 219,920 50.00
83 IAPME 10 219,921 t0 219,830 50.00
84 |APME] 10 215,031 to 219,940 50.00
85 Herdeiros 10 219.941 to 219.950 50.00
86 R&S 5 219.951 to 219.955 25,00
87 Ffacec 5 219.956 to 219.960 2500
88 José Rodrigues 5 219.961 to 219.965 25.00
89 Joao Andrade 5 219.966 to 219.970 25.00
90 Rodrigo Leitao 5 219.971 10 219.975 55,00
91 Alberto Miranda 5 219.976 {0 219.980 25.00
92 José Matos 5 "219.981 0 219.985 25.00
93 Empordef 1 219.986 5.00
94 Empordef 1 219,087 5.00
9% Empordef 1 219,988 5.00
9% 1 219,989 5.00

Empordef




T R&S

1 219,990 5.00
R&S 1 219,991 5.00
R&S 1 219,992 500
"R&S 1 219,993 5.00
Efacec 1 219.994 5.00
Efacec 1 219.995 5.00
103 Efacec 1 219.996 5.00
104 IAPME| 1 219,997 5.00
105 |APMEI 1 219,998 5.00
106 Herdeiros 1 219,999 5.00
107 Herdeiros 1 220,000 75,00
108 Empordef 1,000 1t0.1,000 5,000.00
109 Empordef 1,000 1,001 %0 2,000 5,000.00
110 Empordef 1,000 2,001 to 3,000 5,000.00
111 Empordef 1000 3,001 0 4,000 5,000.00
112 Empordef 1,000 4,001 t0 5,000 5,000.00




n_dor's'"é'mie'nt by Way of Security and Annotation

o'abngo-do Decreto-Lein® 1 05/2004, de 8 de Maio, nos termos do contrato de penhor
the Creation of Pledges over Shares of THUNDERWA VES, S.A. and EID - EMPRESA
NVOLVIMENTO DE ELECTRONICA S.A." afavor de BARCLAYS BANK PLC,

fe (Secunty Agent) dos credores designados “Sectired Parties” no. contrato de

do *Facility Agreement” celebrado em 17 de Novembro de 2015, tal. como alterado.

g__ish-véféion for information purposes only:

L Given as fi nancial coliateral under Decree-faw no. 105/2004, of 8 May, in accordance with the agreement called
- “Agreement for the Creation of Pledges over Shares of THUNDERWAVES, S.A. and EID — EMPRESA DE
INVESTIGAGAO £ DESENVOLVIMENTO DE ELECTRONICA, S.A.” in favor of BARCLAYS BANK PLC, acting as
Security Agent for the Secured Parties, pursuant to-a Facility Agreement dafed 17 November 2015, as-amended

[p!ace] [

Director

Director
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<hedule 3

(“THUNDERWAVES") as Pledgors and
jant to which the THUNDERWAVES has
VESTIGAGAO E DESENVOLVIMENTO DE
NAVES, having a total ‘nominal value equal fo

ledge Agreement.

_LVi-MENTo DE ELECTRONICA, S.A.

21




:_'-'f-?-_;éhedule 4
Form of Notice

To: EID - EMPRESA DE INVESTIGACAO E DESENVOLVIMENTO DE ELECTRONICA, S.A.
Att.: Management and Chairman of the General Meeting

Registered letter with
Acknowledgement receipt
[place and date]
Ref: Notice of Pledge and irrevocable instruction
Dear Sirs,

Pursuant to a pledge agreement dated [@)] {the "Pledge Agreement") entered into by COHORT PLC (‘COHORT")
and THUNDERWAVES, S.A. (‘THUNDERWAVES"), as pledgors; and BARCLAYS BANK PLC, as security agent (the
"Security Agent") we have pledged to-the Security Agent, as a first ranking pledge, the shares representing together
80% of the issued share capital of and votes in EID - EMPRESA DE INVESTIGACAO E DESENVOLVIMENTO DE
ELECTRONICA, S.A. {the “Company’);

The pledge includes any new shares that may be issued from time to time by the Company and the following related
rights’ all dividends, interest and other monies paid or payable in respect of the shares and all rights to receive any
economic benefit and proceeds in respect of, or defived from, the shares (whether by way of transfer, redemption,
benus, preference, substitution, pre-emption, conversion, winding up, merger and/or demerger or otherwise) and any
voting righits attaching to the shares.

In light of the above; we kindly request that you register the above plgdge in the shares ledger book of the Company.
With effect from this notice and as long as the pledge constituted under the Pledge Agreement remains in full force
and effect (whereby it should be noted that the Security Agent will notify you in writing when the pledge is no longer
effective) all related rights are to be exercised by THUNDERWAVES.

However, if and when-an Enforcement Event (as defined inthe Pledge Agreement) has occurred, only the Security
Agent shall have the sole and fult authority (i) to exercise the voting rights attaching.to the pledged shares and-any and
all other related rights and (i) to collect any and all dividends; interést and other monies paid or payable in respect of
the shares and all rights to receive any economic benefit and proceeds in respect of, or derived from, the shares.

An enforcement event shall be deemed to have occurred on the date on which. you are given notice of the same by the
Security Agent.

We kindly request that you acknowledge and agree with the above by signing this notification.

Yours faithfully,

22



- 4y: THUNDERWAVES, S.A
" Name:
Capacity:
Received and acknowledged on [date]

By signing this acknowledgement of pledge, the Company hereby acknowledges the pledge constituted by the
Pledge Agreement over the above shares and related rights. Further, the Company confirms that:

(a) it has not as of the date hereof received notice of any previous pledge or any security interest or assignment
relating to the-shares or related rights (as defined above);
by itshallcomply with the terms of this notice;

'(_c":) it acknowledges that if and when an enforcement event has occurred, payments in respect of the shares shall
immediately cease to be-made directly to THUNDERWAVYES but shall instead be made to the Security Agent;

(dy  itundertakes to notify the Security Agent of any competing rights relating to the shares:

This acknowledgement and any non-contractual obligations arising out of or in.connection with the same shall be
governed by, and construed in accordance with, Portuguese law.

By: EID - EMPRESA DE I'NVESTIGACﬁ'O E DESENVOLVIMENTO DE ELECT.RON-ICA,_ SA
Name:
Capacity:
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RECONHECIMENTO DE ASSINATURAS

Eu, Silvia de Jesus Ferreira, Advogada Estagiria, portadora da cédula profissional n.° 40969L, ao abrigo
do disposto no Decreto-Lein ® 237/2001, de 30 de agosto.e no artlgo 38.° do Decreto-Lei n.® 76-A/2006,
de 29 de marco, com a redacio dada pelo Decreto-lei n.” 8/2007, de 17 de. janeiro, reconhego as
assinaturas constantes do documenta em anexo de Andrew Stephen Thomis, em face do seu passaporte
com o numero'539493549 emitido no Reino Unido e vélido até 23 de maio-de 2027, e de Simon Robert
Walther, em face de cépia do seu passaporte com o ndmero 500775107 certificada por Advogado,
emitido no Reino Unido & valido até 20 de setembro de 2021, nas qualidades, respetivamente, de
Presidente do Conselho de Administracio e Vogal do Conselho de Admiinistragio da.sociedade andnima
Thunderwaves S.A., com sede na Rua do Alecrim, 26 E, 1200-018 Llisboa, com o capital social de
€50.000,00 (cinquenta mit euras) e com o nimero Gnico- de pessoa coletiva e de mattcula junte da
Conservatéria do Registo Comercial 513 635 025, com poderes para este ato conforme. certiddo
permanente da identificada sociedade a que corresponde o codigo de acesso 5500-6241-7500, que
cansultei online na presente data, e que é valida até 17 de novembro de 2018.

Lisboa, 29 de dezembro de 2017,

A Advogada Estagiaria

Silvia de Jesus Ferreira
Cédula profissional n;®40969L
Rua do Alecrin 26€ - 1200-018 Lisbod - Portugal
Tel, ¢351) 213 241 500 - Fax (351) 213 241 929
Contribuinte fiscal nimerc 234 830 395

Registo.da Ordent dos Advogados n.* 409691/ 53472017



REGISTO ONLINE DOS ACTOS DOS ADVOGABOS
Artigo-38.2 do Decrsto-Lei n2 76-A/2006, de 29-03

Portaria n.2657-E72006, de 29-06

Dr.(a) Silvia d¢ Jesus Ferreira
CEDULA PROFISSIONAL;: 40969LE
IDENTIFICACAO DA'NATUREZA E ESPECIE DO ACTO
Re_con_héeimentg eam imencdes especials por semelhanga
IDENTIFICACAQ DOS INTERESSADOS
Andvew Stephen Thomis
Passaporte-n®. 539493540
Simon Robert Walther
Passaporte n®, 500775107
EXECUTADO A:2017-12-29 10:49
REGISTADO A:2017-12-29 10:50
COM O N° 40969L.E/84

Podera consultar esie_registo.em http:/foa.pt/atos
usando o ¢5digo 27742936-368174

ORDEM DOS ADVOGADOS
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. SDCIEDADE DE ADVOUADQS, RL

AMPTREIRA, SARAGCA LEAL, CILIVEIRA MARTING 100CT
EAGH MIALDS

TRADUGAO PARCIAL E CERTIFICADO DE
TRADUGAO

Rodrigo Formigal, Advogado, titular - da Cédula
Profissional nGmero 45513L, com escritorio em
Lisboa, na Avenida da Liberdade, nimero duzentos
e vinte e quatro, sede da Sociedade Civil "PLMJ
SOCIEDADE DE ADVOGADOS SP. RL”

- CERTIFICA, nos termos do nimero dois, do artigo

~ trinta e oito do Decreto-Lei nimero 76-A/2006, de 29
de Margo e da Portaria nimero 657-B/2006, de 29
de Junho, que a tradugéo para a lingua inglesa do -
documento anexo ao presente — 0 qual corresponde
ac  reconhecimentc  de  assinaturas  dos
representantes da sociedade Thunderwaves $.A. no
contfrato de penhor denominado “Agreement for the

Creation of Pledges over Shares of
THUNDERWAVES, S.A. and EID - EMPRESA DE
INVESTIGACAC E DESENVOLVIMENTO DE
ELECTRONICA, S.A” - foi por ele feito e reproduz |

fiel e corretamente a copia do original escrito na
lingua portuguesa, tradugdo essa pela qual declara
assumirinteira e completa responsabitidade.----------

Lishoa, 10 de janeiro de dois mil ¢ dezoito. - o

O Tradutor e Advogado
. certificador, ..

213 107 -
NIF: 219 850 410 - Codulu n.o 45813 L

Tel 213 1497 5:,;{*”"##%}“@:.

Emoelumento Gratuito.

Reg. na OA: 527120 /37

Podera consultar este registo em
hitp:/loa ptlatos usando o cadige
27814426-4562923 :

- gighteen.

PARTIAL TRANSLATION AND TRANSLATION
CERTIFICATE '

Rodrigo - Formigal, Atorney, holder of the

- professional card number 45513L, with offices in

Lisbon, Avenida da Liberdade, number two hundred
twenty-four, head offices of "PLMJ — SOCIEDADE DE -
ADVOGADQOS S.P. RL", CERTIFIES, that pursuant
to the terms of article thirty-eight paragraph two of
Decree-Law No. 76-A/2006 of March 29 and to the

~ Decree number 657-B/2006 of June 28, the translation
“to the English language of the hereto annexed

document - which is the cextification of the signatures
of the representatives of the Portuguese company

- Thunderwaves S.A. in the Agreement for the Creation

of Pledges over Shares of THUNDERWAVES, S.A,
and EID - EMPRESA DE INVESTIGACAD E
DESENVOLVIMENTO DE ELECTRONICA, SA. -
was made by him and reproduces faithfully and
correctly the respective copy of the original written in

-the Portuguese language, transiation for which he

undertakes entire and complete respansibility.

Lisbon, the 10 of January of ‘two thousand and

oy

- Thé Translator and cemfymg Lawver,
w

NTE'I 213 Ml*d’”

.

f PTQ&‘%;{JH S (ui l
Uk

”"45513L '

Free of Charge.

Document registered in the _
Portuguese lawyer association with
number 527121, /37 and availahle for
online consultation at
hitp:lfoa.ptiatos by using coda

LISRCA PLORTO FARC PARCERIAS NACIINALS
T Awvda liberdade, 324 Fua 3. Jodo de Britn flua Pinheie Chagas fgoren
. Edifizio Fursdex Tk 10 1& - F Andar {oirpbra
. 13R0-14f Lishoa BO00-408 Farg Guimaizen
Pariugal - Portugat View

©- TEEERI21I67 300

RIs3EDZIRIGF AT . T RN 280 8B/ 63%

www.plmj.com conall geral plesjitplmies -
9 PRI I

 TiednnaeessTenn

. MLV - Sociedade de Advsgades de Respionsabificade Limitada
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........ AU VITORING

' CERT]FICATION OF SIGNATURES

.. I, Silvia de Jesus F'cfrcii’a, trainee lawyer, holder of the professional card nurmber 409'69L., purs.uuni ta Decree-Law no.
237/2001, of 30 August and article 38 of Decree-Law no. 76-A/2006, of 29 March, as amended by Decrec-Law no. 8/2007, of |7

- January, certify the signaturcs made in the enclosed document of Andrew Stephen Thomis, in light of his passport with number
539493549 issucd in the Uniled Kingdom and valid up to 23 May 2027, and of Simon Roberi Walther, in light of lawyer =
certified copy of his passport with number 500775107, issued in the United Kingdem and valid up to 20 December 2021, in their

" capacities of, respectively, Chairman of the Board of Direclors and Member of the Board of Directors of the linited [1ability

- company by shares Thunderwaves 5.A., with head office at Roa do Alecrim, 26 E, 1200-018 Lishea, with a share capital of §

. £50.000.00 {fifty thousand euros) and with sole taxpayer and commercial register number 513635025, with powers to perferm this - -

act as per anline commercial certificate of said company with access code 5500-6241-7500, which | have consulied online on the

" present date and is valid up ta 17 Movember 2018,

_ Lishoa, 29 December 2017.

_ The trainge lawyer o
[Sigrature|
Silvia de Jesus Ferrgira -

: f’mfessional curd number 409691,
Rua do Alecrim 26E - 1200018 Lisbox - Portugal
Tel. (351)213 241 %00 - Fax (351213241 929
Taxpayer no. 234 B30 393

_. Registered with the Portugnese lawyer aséocialion with no.
409651./84/2017
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- ONLINE REGISTRY OF LAWYERS' ACTS
Arlicle 38 of Decree-Law no. 76-A/2006, of 29 March

Regulation nn. 657-B/2006, of 2% June

. Mrs.Silvia de Jesus Ferreira
- PROFESSIONAL CARD; 40969LL . . .
IDENTIFICATION OF THE NATURE AND TYPE OF ACT
Certification of the signatures by confirmation of signature sbecimchs
contuned in identification documents and verification of signatories” powers

TNTERESTLED PARTIES

Andrew Stephen Thomis

Passpert no. 539493549

Simoen Robert Walther

Passport no. 500774107 ]

EXECUTED ON: 29 December 20(7-12-29 10:493m
_ REGISTERED ON: 29 Decerber 2017-12-20 16.50am .
- WITH NO.: 40969LE/84

This régistration is available for consultation at hitp://ca.pliatas by .usin.g code
27742936-368174




T HBADOR

Eu, Silvia de Jesus Ferreira, Advogada Estagiria, portadora da cédula profissional n. 409691, a0 abrigo
* do disposte no Decrato-Lei n.® 237/2001 . de 30 de agosto & no artigo 38.° do Decreto-Lei n.° 76-A/2006,
de 29 de marco, com a redacio dada pelo Decreto-lei n.® 8/2007, de 17 de Jjaneiro, reconheco as
assinaturas constantes do documento em anexo de Andrew Stephen Thomis, em face do seu passaporte
.- COM D nimero 539453549 emitido no Reino Unido e vélido até 23 de maio de 2027, e de Simon Robert
Walther, em face de copia do seu passaporte com o nimero 500775107 certificada por Advogado,
emitidc no Reino Unido e vélido até 20 de setembro de 2021, nas qualidades, respativaments, de
. Presidente do Conselho de Administracao e Yogal do Censelho de AdministracSo da sociedade andnima
Thunderwaves 5.A., com sede na Rua do Alecrim, 26 E, 1200-018 Lisboa, com o capital social de
© €50.000,00 (cinguenta mil euras) e com @ nimera Grico de pessoa coletiva e de matricuta junto da
Consenvatéria do Registo Comercial 513 635 025, com poderes para este alo conforme certidio
- permanente da identificada sodedade a que carresponde o cédigo de acesso 5500-6241-7500, que
cansuitel online na presente data, e que & valida até 17 de novernbro de 2018.

 Lisboa, 29 de dezembro de 2017,

A'Advogada Estagiéria R

itvia de Jesus Ferreira -
- Céduia profissional n." 40969
“Rua do Alecrim 26E - 1200-018 Lishoa - Portugal
Tel. (351) 213 241 300 - Fax (351) 213 241 529
Cantribuinte fiscal nimero 234 830 395

~ Registo da Ordem dos Advagacos n.o 40969 Slljaots




| ORDEMDOS ADVOGADOS

REGISTOXONLINE DOS ACTOS DGS_ADVUGADDS
Artiga 3B.2 do Decreto-Loi n.8 70-A/2006, de 29-03
Partaria R 2657-B/2006, de 29-04

- Dr{a) Silvia de Jesus Ferreira
. CEDULA PROFTSSTONAL: 40969LE .
IDENTIFICACAC DA NATUREZA E ESPECTE DO ACTO
: Reconhetonintn com menefies especials por semelhanga
" IDENTIFICACAQ DOS INTERESSADOS
Andrew Stephen Thomis
Passaporte n®, 539493549
Stinot Roberl Walther
: .. Passaporte n”. 500775107
"EXECUTADO A: 201 7-12-29 10:49
- REGISTADO A: 2017.12-20 103:50
COM ON® 409691 E/24

Podera consultar este registo em http:/ioa pt/atos
usando o eddigo 27742916-36R1 74




