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Registration of a Charge

Company name: BRIGHT BUILDING SERVICES LIMITED
Company number: 05677397

XOWO78G9

Received for Electronic Filing: 12/01/2021

Details of Charge

Date of creation:  23/12/2020
Charge code: 0567 7397 0001
Persons entitled: MINT BRIDGING LIMITED

Brief description:  LAND AT GLEBELANDS, MANSTON ROAD, STURMINSTER NEWTON,
DT10 1AG

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: PLS SOLICITORS
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5677397

Charge code: 0567 7397 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 23rd December 2020 and created by BRIGHT BUILDING
SERVICES LIMITED was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 12th January 2021 .

Given at Companies House, Cardiff on 13th January 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

sROF gy
& /l,/

4D

Ty g

ee, I

E\\\O i R EC/J\

h B
G g A0

THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



SolsRef: . 203207.290/AB.
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THIS DEED s dated /’«) % -L\}@"-"‘"'“‘”‘- el 2020

PARTIES

(1)

2

BRIGHT BUILDING SERVICES LIMITED incorporated and registered in England and Wales

with -company nUrither - 05677397 whose registered office s at Brafleys, Bath Road,
Stiifnirster Newton, Dorset, England, DT10 1EB (Borrower); '

and

MINT BRIDGING LIMITED inco's'jporated and registergd inEngland and Wales with company’
nimber’ 07567483 whose registered -office. s at Peel House, 30 The Downs, Altrincham,
Cheshire WA14 2PX (Lender). ' ' '

BACKGROUND

®

@

i

14

The: Lénder. has agreed, pursiant to. the: Facility Letter, to provide: the Borrower with foan
facilities on-a secured basis. PR -

This debenture provides sectirity "Wh'i'c'h__:tha ‘Burrower has agreed- to give the Lender for the

{oan facilities made or to be made avallable: under the Facility Letter,
AGREED TERMS | | |

Definitlons -and.iﬁt_erpréfaﬁuﬁ

Defintilons

The definitions: and riles of Interpretation in this clatise apply i this debenture:

Administrators ah_aé'm'tﬁls_tc-atdr. appointed toimaﬁ'age:'tﬁe affalts, business and praperty of

the Borrower: prrstiant’ '_to.pat-_a'gféiph 15 OE_S"{:_he_d'ule 6 (Enforcemant),

Assigned Agresments: - the ‘agracments referred to fin Schiedule: 2 (Assigned Agreements),
ths ¥lghts under which are-assigned pursuant to clause 3:.4(d). - Co

‘goolk Debts: all present: and future: book and- other debts:‘anci_fman'efar_y clalms dué or owing

to the Borrower; and: the benefit of all securlty, guarantees and other rights of any nature
enjoyed or held by the Borrower in relation to any of them. :

Businiess Day: aday (other than a Saturday o';‘-'SLG'zday"or public tioliday in England) o‘n-Which' o N .
cofimerdal banks are open for general business in London, '

fdha'rg_e_d_ Property: all the Assets; property and undertaking: for thetime being subject to the '

_include references to-any part of 1.

Coststall costs; charges, expenses, taxes, losses (Mcluding but riot 'iimi'l_:gd to direct, ndivect
or ‘consequential losses), damages and liabllities. of aniy kind including, without limitation, costs
and damages In -comection” with Iitigation;. proféssional fees, disburserrients and any valle

“atlded tax charged oh-atiy-such ftems,

b‘_esign'at'ezl Actount: any-account nominated by the Lender as a designatad account for the
purposes of this debenture.

Encumbrance: any wiortgage, charge (whether fixed of floating; legal of equitable), pledge,

lien, ‘assigriment by way of sécuity or"oth'e_r'sgacﬂfi'ty interest securiiig -any obflgation of any -
petsott; of ahy: other agreemeht of arrarigement having a:gimifar-effect. '
MBL - Deberiture ~ 070519
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“Envivonment: - the natiral and -man- made environivient: lncluéﬂng all or any‘of the’ foflawmg

: nedfa, naniely alf, water and land" (incliding: ait withis bulidings and other’ natiral of man-

- miade: structures above ‘o below: ihe ground) and: any Eiving erganlsms (ncrucfmg man) o

. systems supported by those medfa

-.Envrrozinmntal Law: al applmabie ans, statutes, regulatlons, secandary Eegisiataen, bive-
laws,; cominon law, directives, treaties and othér measufes, judgments: and decrsaone of any:
~court or teibunal; codés of practrce and gurdance notes rn so far as they ;eiate to or appiy to
the Environment. : B . L

--.--Equipment. all present’ and: fiture: equipment: p(ant, mach;nery, tools, vehldes, furniture,

- fittings; - Installations- arid. apparatus “and other tanglble ‘moveable ‘property for the time belng

-~ owhed: by the Borrower includlng any part.of Etand a!Espare parts repiar:ements modrﬂcauans
“afd addltions, S

_Ezrcmded Property: any leasehold real property Feld by the Bormwer under a lease which
precludes; either absolutely ‘o conditionally (including ‘requiring the corisent of any third party),
the: Borrower from creating any.charge over lts teaseholé in!:erest i that preperi:y

e .Faciiitv Letter the facii!ty letter dated ‘1ot Novemher 20 between the Borrower and the:

 Lander for the ‘proviaton-of ann facilittes secured by this deben%ure, o

‘Financial C‘cllataral cghall have the rareaning grven i:o thaL expressron m the: Fmancrat
Collateral Regu!ations : _ _

'Hnancral cﬂ!!atmal Reguiatiuns- the F!nanczaf Coi!ateral Arrangements (No 2) Regulations
- 7003 (5.1' 2003/3226) - . _ _

) thder %be provider of. funds o the Lender from trme t{; trme in refatron to: the ann facﬂittes

_ _ta the Bn; rower

Inst.r:ance ?aiwies. the tnsurance poflcies refet red to ln r:lause 3 i(c)

Iﬂtailectuai Pmperty. the. Borrowers pzesent and future patents, trade marks, séjvice
“marls, trade names, -designs, copyrights, inventions, - topographical - or similar rights,

- gonfidential information and know=how and any Interest in’ any-of these rights, whether or not

régisterad, Incliding-all applications and" ‘Hghts to-apply-for registratior; and-all fees; royalties
aﬁd olber r!ghts deriveci from, ot Irrc;dentaf tcf these rlgh!.s o

'Investrmnts aEE present and future stacf@ shares, toan capital securltres bcnds ahd’
nvestments (whether orriot mar ketabte) for the time belrig owned (at law orin equ[l.y} Ty the

- -Borrower, including all rsghts accr urng oF incrdentaf to those nwestments fmm trme tw: time

?!annmg ‘Notice: any notice, order direction, desrgnation, resotutéun or proposal grven oF
‘magd by any pianmng authority or other pubiic body oF. authority

Properties: all freeho!d am:i ieasehstd p1 oper tres (whether registered of unreglster ed) and all
- commonhold: propetties, now ‘or in the:future (and from time to time) .owned by the Boirower,
©orln which: the Borrower holds  afiiiiterest (inci tiding (but not: limited 16):the “properties which
“are: briefly. descrrbed Lt} Schedu!e hi2 (Propez ties) and Prapar l:y means any of them

Receiver: a recefver and/or manager of any o all of the Charged Property appomted urkier
"paragraph 6 of Schedute 6 (Enforcement)

Secured i,rab;irtres aii present and futira: mon[es, obtlgatrons and Irabmﬁeg due of gwed by
the Borrower to the Lender; whether actual or cartingent and whether due or owed Jolntly of
severally, as principal or surely and/or in any other capacity, Under or iy cohnection With the
~Facllity-Letter and/or this debentire or othelwlse and-on-ahy accotint whatsoever (Including;
without . 1imitation, those arrsmg gider clarge 17 30 together. with all- interest: acerulng in’
MBL “Debefituie ~ 070519 :
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- respect of such mories-obligations or Habllities, all" costs, charges and ‘expenses owed. to-or
properiy incurrad; directly or Indirectly, by of ‘on hehalf of this Lender in relation to'this of any
- othier security- from the ‘Borrower held by ‘or on behalf of ‘the Lender o i Felation to the

enforcement of any stich secdr ity, ahd any loss of darage suffered o ifclived by the Lendet
as & result of dEseEalmel by A ﬁquidaf:or of the ebhgatmns ef the Berrowet under the Facility

._'Letterr o

: -_Seeurzty Finaru::al Ce!!aterei m?eng;ement. sha!i have Ehe meaning given to ‘that

expression iii the Financial Ceileierel Reguilations:.

- Becurity Period: ‘the period: startmg o the date of this-debetiture: and ending. on the-date on
- wiilch - the: Lerfider 1s satisfied: that all the Stcured Liabilitles have beeh uriconditionally and
- drravagably paid and discharged In full and fio further Secured Liab!iities are capeble ef‘ belig

outstanding,

inter §}i etation

Unless the contex& etherwsse recguires, T this: debeeime* '

@) . -ateference wa s&atute statutery provision or stibordinate legislation is 4 reference to

itasit s force For the fitne: being, talking account ef any:amendment of resénactrient
ot extension*

{2)) @ reference to one gendez‘ mcluc{es a refet ence to E:he other genders, .

(9 wordsIn the singula Include the: plural and I the'plural Include the slrgular;

(&)  aveference to a dlatse or Schedilé Is to a clause of, of Schadue to; this debenture
- and referenees to paragraphs are Le paragraphs af the: rele\fent Schedu%e,

{e) a reference t this debérniture or ahy spedfléd prevlsioe of It of any alher decumen{
shall be constn Ued as a; reference te thls debentuee; that provlsien or thet documerat

- - '_a referenr:e to A pe;*sen shell include ‘a reference to an- mdivldual ﬁrm, cempeny,

partiership;- limited flabliity partnership, cor ;}oratzoﬂ, umecorporated body of persons,
_or any-state- of" an\,f agency of: any pet‘son, : e

@ a reference t© an amemlment mctuées | rsovatien, e~ eeactment supplement oF

_ varaataoe (ancE amendecl ehell be cons%rued accordingly), :

thy ! ;eference to aese&.s inclades present and futuie prepertles, endertakmgs, revenues,

_ Chwbaeli

r;ghhs ahd. beneﬁm of: every descf Eption,

' (08 & reference te an autherssetmn Includes Bh ap;aro\.lai, authonsamon, coesent

exermption, fi ling, Eicence, netarteatloe, regish ation and resetutson,

: _'-'(j') ' 'a reference te a regutetmn Enctuc%es eey reguiation, ;uie, eFﬂ:iai etirective, request or

guideling  (whether or not having - the Torce :of [aw). of -any: governmental; ~inter-
._gevemmental fols supranatmnal body; agency, department or regulatory; selfs sregulatory
ot otfier authority or-organisaticn;

W a reference to dei:erm’mes or determinstd 'r'ne'eﬁe uriless the contrary & indicated,
determination made at the discretion. of the ;:xerson maldng it and '

) o . _clause, schedule and patagreph heachngs sheil not. affect the mterpretat on- of this

-debenture‘ T

ME( - Debentire = 070519
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~If the Lender conhsiders: that ar-amotnt: patcﬁ by the Borrower in réspect of the Secred Liabllites

is capable of balng avolded ‘o otherwise. set: dside oh the liquidation of administration of the
Borrower or athaiwise; theh that amotint shall not e censtdered E:{) haVe baen Haa evucabiy paid
forthe purposes of this debentire. - B S

Nature of security over- real pmperty

A refereﬁce i this debenuzre f:n a charge or mo: tgage nf any freehotd Ieasehold or

commonhold pmperty includes: -

.(a)j_ = all bul!dings and fixtures (including trade anci tenant's ﬂxtures ane f‘ ttings} Whtch are'

sltuated on of fnrm gartof that pmperty at any tlme

by 'the preceeds of the sale of any palt of i:hat pm;:en ty, _

| '-(c)' 'the beneﬂt of any cavenants For title given, o enteted lnto, by any predecessor Intte

of the Borrowei in Fespect of that: pmpe: ty, and any montes pald or payabie it i‘espect
“of- those covertants and -

(dy -a!f rights under any tease incence, agreement For saie of: agreemezﬁt for Iease in respect

of thai. proijerty

Law of Pi cperiy (Mlscel!aﬂeuus Pi ﬂmsruns) Act 1989

o 'For the ;wrposes of sectmn 2 of the Law ot‘ Property (M sce!ianeﬁus Prowslons) Act 1989, the
- terms of the: Fadility Letter ‘anid of any side Ietters betwasn any paities in felatton to ihe Faciﬂty
: -ietter are Encos perated !nto this debentwe : , o -

'ﬁurd ;Jartv y lghts

A third party (heing ariy - peason othen than the' Barxauver, the Funder‘ the ferider and fts

e permiltted - siccassors and assighs: and any Receiver) has no-right under the Contracts (Rights

L7

’ 118

of Thard Pait es} Act: 1999 1o, eﬂfcrae, ot to en;cy the beneﬁt cf any teri of this debenture;
Perpemﬂ:y penati ' I o - ' ' _ _' )

"-'-:If ihe rule agafnst per pett:ities applies to any truat createc! by thus debenture, the perpetuity
“period shall be 125 vears (as specif ed by section 5(1) of the: Perpetuities and Acctmulatiofis
'Act 2009} _ _ . .

: msoivmtcy Act 1986

' 'Paragraph 14 of Schedule Bl cf the Insofvency Act 1986 (as mserted by séction 248 of, and
~Sehedule 16° to; the Enterpuise Act 2602) applies to the ﬂoating charge creatad by this

"lﬁl'debenture R

1.9

'Schéduiés-

'E‘he schadules form part of this debenture and shall have effect a5 if set out i full in the body'

"of Ehls debianture. Aly’ referenee E:o I:has debenture tnctudes the scheciu%es

Cweuant 1o pay

The Borrower shall; of. demand pay tn the Lender an:% dsschalge the Secmed Llabllilies when
._'i;hey become due; i - : o

'Gaanl of securﬂ,y

Chal gitty. c!ause
; MBL ~Debentire - 070519




. As a-continuing securty for the payment and-discharge ‘of the Seeured Llablllties, the Borrower
~ with-full i[tfe guarantee* - . .

('a_). chatges to the E.ender by way of fifst EegaE mortgage, all the Pmpertles 4g listed In
Schiedule 1 (Properties): .

b}
¥0)

{ii)

"

W]

iy
(i)
{viity
ECR
'(_x}..' B

xi{%)} charges to-the Lender; by way-of fi rst fi ){ed charge
| 'ali Pmpert!es acqwred by the Eormwer in the future, .

all present and- futiire Tilsrests - of the Botrower: ot effez:tweiy mottgaged of
¢harged under the: preceding provisions: of this clause 3 in;-or ovet, freehold or

{easehold pmperty,

“afl. p:esent an futu:e r;ghts ltcances, guarantees, rents, deposils contrads
_ cavenants and warranties relatlng I:o the Pmpei flES‘ :

'.-'aii l;cences ccarasents and authorssat:ons (statutﬁry or’ atherw se) held. or

required 1 connection with the Borrowet's. bus%ness_or the use cf any Charg&d

- Property; and-all rights:in. connect!on with: them,

alt present and future goaciwﬁf and uncallecl capital Fcr the Fire being aof ihe

Bonewer

el the Ec;u:pment'

“allthe Intenect:uat Pmperty, .

aii t__h'e Bcok' Debl:s;

all the Inveslments and B

Call monies fromi tlme to time: stancimg tﬁ Lhe credlt of nls accounts wnth any

bank Ananiclal nstitation or other parson (mc%udgng each Destgnated Accounty:

(&) asslgns to the Lender; by way of first legal mortgage, a§§ its ngh'ﬂs in any {}0ll€les of
Insurance: ot assurance present or future: (Includifig, wlthout hmltatzon, any insw ancas
- refating to: the: Pmpert:es of the Equipment); - _ L

(&) assigns o the Lender, by way of first fixed. charge, to the: extent the saie are
asslgnable the beniefit of the Assigned Agresments: and’the benefit of any guarantee
or Sectrity fot the ;:erfo; piahce of the Assigned Agreemenm “and

L -(’é)‘ i -charges o the Lender, by way: of i rst ﬂoatlng charge, aii the undertakmg;, propei ty,
-assets and rights of the Boriowei af any time not es‘fectiveiy mO?tgaged, charged or
-assigned purstant to dlaiise 3.1(8) to clause-3; i(d) inclusive,

3.2

n

Leasehld secuﬂty resu'mi:mns

The cizarges created by c!aﬂse 3 1 shatl not apply-to Excluded Property 50 iong a5 any re!evant
consent o waiver ‘of prohibition Ttas hot been obtained, but

(2)  foiéach Bxcluded Property, the:Botrowet undertéiqes to:

0]

appiy For the- relevant cortsent or wa ver nf E)I‘Ohlbltiﬂﬁ or conditaons within five
‘Busitiass Days-of the date of this debenture -and to use its best endeavours to
‘pbEali that consent oF wWalver of prohibltion agsoon-as possible; .

Wk, Debienture « 070519
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o

() _keep the Lender anfm med of- Ets progress in ohtalﬂing such consent or waiver,_
' .'-aﬁri o . S :

(iii)_ ' 'immecﬁately on recelpt of such c:onsent or waivar, pm\ﬂde the Lendler with a
'cert;f‘ ed copy, and

(_i:é)ﬁ- _Immed:ateiy on receipt of the 1eievam waiver or consent the relevant farmeriy;

Exclided Propeérty shall:stand charged to the tender under dause 3il-and If required

by the Lender at any time following receipt: of that: waiver of corisént,” the: Borrower -

shall execite a valid fixed chaa ge ef ’{hat: formeriy Exciuded Property in such form as.
: _the Lender requﬁres RO SR o

'Aut:ornat{c :;onversian of ﬂuating cha!ge :

The floating - chatge créated by clause. 3, 1(e) shaﬂ autematica!ly and: immedlately {wltmut
.notlce) be canvertec[ irsto afi xed chaage over the reievant Charged Property ifs -

:('a)' the Borromar

o (1) e crea&es, or attempts to ot eate, ofyoF af all or any parL of lhe Charged Property
an Encumbrarice without: the' prior written: consent of the’ i_endez o any. frust
i fa\tour of another person, or : .

(i) '_disposes, of aitempts o cﬂspusa of all or any: part of the Chargeci Pmperty
o other than praperty. Ehabis only: subject toithe floating ‘charge while it remalns
uncrystaiiised which'Is dtsgmsed of I the ordlnary course: af busmess), ozf .

b a receiver i5: appomted over a[[ or any cf the. Chaiged P; Operty that Es subject fo.the
ﬂoating chaige, o _ : : S :

{gy - any person Eevies (0| attempts o few) any d;stress, attac:hment, executlen or athet-

 process: agaihst alf or any part of the Chaiged Property, or

(d) . the Lender receives hotice of the appolntment. of,.of of a p:oposa! or an inten‘:ion to:

'appoint an admmistratcr nf for of over the Borrov\:er

:Cunualsmn of fiaatmg charge iay I‘tOthﬁ

The: Leneier may, 1 it sole” dascretion, at any tnne and by wntten notice to Ehe Eo;’rewer,
convert the fldating charge created under this debentire. into & AXed charge as regards any:

patt os’ the Chalged Property spec;ﬂed by the Lende: tn that notac:e _
:Assets acqu red .aﬂ.er any: .fiaatmg chaiga-m ysta-lksatmn :

'Any asset auquired by the: Bor mWer aftef any crysta?ﬁsatmn of thé floating charge created

Under this debentlre which, but for-such crystallisation, would be subject fo a floating charge

- -shall (unless the Lendar confirms m wr {tlng Lo the m:m&rary) be chalged to the Lender by way
of first. ﬂxed charge _

- L:ahﬂri:v of i:he Bmmwar
. 'Lzabiittv nnt dsscharged

: “The: Bormww CE labaﬂty undel this debeﬁture in tespect of any of the Secured Laabzhtaes shall
: -neL be: dlscharged prejudtced or affected by : : . :

' (a_) any secunty, guaranteef Endemnlty, temedy of other light held by, or availabie to, the
Lender-that -Is o becomes whotly or pai"{[afiy lllegal, VDId or unersforceab%e ohvany

ground
MBL - Debenture 470519




-4;2 -

{b} the Lender renewing, ‘ditermining, varying or' incréasing. any facifity or other
transaction i any mahner or coheurring Ini, accepting or varylng any .compromise,
arrangemenl or" set&lement or amlttzng o daim ar. enfarce payment from any other
PErSON: o : . :

(c) any other act-or omission, which but for’ this c[ause 41 might have drschazged or

-otherw;se px eJudEced o affected fhe: l;ab:ilty of tha Barrower, :

Immed :ate E'GCOUI se '

The Borrower Walves a;ay ﬂght it may have tc rec;ulre the Lender o] enfort:e any securlly or

other right, or claim any payment fiom, ot otherw;se proceed agamst any other persorz before
enfot cmg thig debentute agamst the Barrowa! -

Represen&atmns and warranttes

'The Borrower tepresents and warrants o the Lendeu in the tez s set oui in Scﬁedule 3

(Representations and war Fantles) The represeritations: and walranties set:out In-Schedule 3
(Represenitations and warraniles) are iade on the-date of this debentire; arid shall be deemed

- ko bEnade o gach day of tha: Sec:ur;ty Pericd wath reference o the facks and circuristances
-~ then existing. S . ;

' Cnveﬂants )

: o The Bcrrower cavenants witb the Lezader En the terms set uut fn Schedﬁie 4 (Cavenants)

8.1

82

Pawars of the E.enda:' o

: 'The Lerider shal! Have. the powers st out ln Schedu!e 5 {Powers nf the Lender)

.‘ﬁnforcament: e

Enforcemenl e\rents '

"The secur;ty consﬁ&uted by tims debentuse si}ait be immediateiy enforceabEe i any, of the

clrcumstances set out in paragraph 1 of Schédule 6 (Enforcement). . The parties to this
debenture agres that the provisions of Schedule 6 (Enforcement} shall apply: o thls dehenture
and shaii ba bmdsng bemeen them.

Recewar & powels

A Recelver shall have, En addxtton to: Eha ;jowe;s conferred on zeceivexs by statute, Ehe furthet
powers sefout In Schedule: 7. {Further’ powers of a-Recelver). - AT

- Right of appropi jation -

To the exten%: that the Charged Property canst tutea Financiai Coliaterai anﬁ flhlS debentufe and

the obhgatmns of the Borrower hereunder coristitite a Secariiy Financial - Collateral

Arrangement, “the. Lender shall have the ¥ight; -at-any tine after the secinity constituted this

debenture has become enforceable, to appropriate all or-any of-that: Charged Propeity: inor .

“towards the payment andfor discharge of the Secured. Liabilities: it slich order as the Lendel

its ‘absolute discietion imay from time to tme determing, The value:of any Chaiged Propetty

‘appropriated in accordance with this clause shall be the price of that Charged Property at the

time the tight of appropriation s -exercised as- listedon any rec:ogn!sed market index, of
deterrnined by stich other inethod as tha Lerider gy select( ncluding Independant: valuation),
Thie Borrower agrees that the methods of valuation provided fo¥ inthis clause are commerclally
reasonahie for tis purposes of the Financ:ial Collateral: Regula&inns._ .

Costs: and mdemniw s
MBL ~ Daberntura = 070519




8.1

9

oy any mati‘er or thmg cione, o omitted to bc cione, in reiaﬂon to the Chargad Propea l:y_ o

. ': (c) : any: defauEL or cieiay by the Borrewer Iy ;:aerforming any 9? ﬂs abligat!ons under thls‘ g

10

-Costs

The Borrowet shiall ‘ot demand  pay to; or reimburse; the Lerider and any Receiver on a ful

S jindemnlty basis, all Costs charged of lncun ed: by the Lender and{o; any Recewet in relaticn ta

{a) 'this debentare gt the Chargeci Prcperty,

(b) bakeng, he]ding, protectmg, perfectmg, preaervmg or enforcmg (or attempung ko do 00y

iy of Ehe i_enders 01‘ Recea\;er g rights czr powers ander thns debeﬂture; and/or

g (e.)'.' . .taking proceedlngs fer, oz* recovermg, .aray of the Secureci LiabHities

:(sncziudfng, Wwithout Ilmltatran, the Cessts of any pr aceedlrags In relation te s dehenture of the _
“Secired LlabaEIﬁes), together WIith-Interest on any anotint diie under ‘datse 9.1(b) and dlause
- 9.3(c) which shall accrue-and be payable: (withoutthe nged for ahy demand for payment belng -

- made) from the: date 'ofi which the relevant Cost arose vkl full: dischiarge of that Cost: (whether
" before oF after jlidgment, figuildation, Winding up-or acfminlstaation of the Borrower) at: thes

B The Lerider” Al any Recelver, and thefy: respective empioyees and ageni_s, shall be mdemnlﬂed S
< ona full inderinlty: basis olit of the- Charged Propetty- in respect of all ac:hons, Elabllmes and o
:_-"_.Costs incurred ‘or sufferect ifi mnnectécm with of as o xesult of s . : :

e ZSEandard Rate as def’ ;’sed iﬂ the Fac;EEb,f Letter

c!emn ;t\r

_.'.:(éa-).' Cihe exe;c;se, of purpmted exarcise; of any of the r;ghts pﬁWetS, authontces o

"dlscretlons vested En them under -'ih{S debentuse or by iaw, S
4 under those powe&s, iy

e gdebenture

.'Reiease

L Subject !:o clause: 12 3 om0 the exp!ry‘ of the Securlty ?ertod (but ot otherwlse), the iender
' .'-shaH at: the request am;§ cest of the Barrower, l:ake whatever aatlon Is necessary to reiease the_

' Property to the Borrower

PR

_ Asmgnment it transfar

Ass:gnmenf: bv Lende;‘

= EAt any time, wuthout the censens of the Bonower, the Lender imay: asszgn of transfer the whole

) _.or any part of the: Lender's: rights -and/of obligatiais undea his debeniire tc any Person

12

7 8

mciﬁdsng Wlthout Iamitataon the Funcier

-Ass:gnmenf: bv Bni rower

o "Ehe Bnrmwer may net assign any of 1& nghts oF transfe; any af n:s ebhgataans, under this

" debéntlre orentel kg any transaction which would Fesultin any of these rlghts o oblfgahons
‘passing to arother person

Fir ther prwzsmns
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_ 12.2.

123

124

125

Independent security

This debenture shall be in-addition to, and: independent of; evely other ‘security or glarantee.

which the, Lender may hold for any of the Secured Liabliities atany time, No prior sectrity held

by the Lender- over the whole ‘o any paﬂ: of: the Changed Pmperty shaiE merga i the security
created by this ‘debenture: _ .

_Ctmi,mumg secui ﬁ;y

"Th%s clehen%me shali remaun in full force and effect 484 contmuing security fm the - Secuiat

Liabilities, despite’ any settlefment of account; o Intermediate: payrent, or other ‘matter. or

'thing, unzess and tmtit the Lender dlSChal’gES thls debentwe in writing

Discharga ;:uruiltmnal '

Any release, ﬁlscharge or settiement between the Borrowea and the Lender shall be deemed

~conditlonal ~on rio paymerit- or security - tecelved by the Lender i respect of -the Secured

Liabilities” heifg avaided, reduced or: ordered 1o b réfupded. pursuan!, to any law el ating. to
insolvency, bankiuptcy, -winding=up; administration, recejvership ot atherwise. Despite any

“such release, discharge oF settlemeni'

~{@) . the lender: er [[i8 nominee Y. retsin this debentire and: the security. created by .or

'-'pursuant tait, mctudtng allcartificates: and. documents Yelating to the' wehole or. any part
-of the: Charged Property, ‘for such perigd as the: Lender deems. necessary to provide
‘the Lender: wEth secunty agalnst any such avcidance, reducti:}n or nrder For reﬁ;nd

: _and P _ - :

(by  the Lender may recover: the vaiue of amount of such sécir ity of payment from the
oo Borrower subsequently as Ef such ‘felease, duschal ge 0;“ sett!ement haci r:ot occurred

'{:eri:iﬁcates

A cer tif‘cate oF determmation by the Leﬂder asto any amount rcr Lhe time be!ng due to It from
the: Borrower shall in the absence of any manifest érior be coniclusive evidence. of the amount
due.

Rights cuniilative:

The' rights and powers of ‘the: Lendei and’ of any Receiver coraferred by this: debentire . afs

- cumulative,. may be ekercised as offen as the Lender ‘o ani Recelver corisiders: appropriate,

- and are i addition to) thesr respective tights: and poweas an{fe: the genera% faws

12.6

127

Waivers

Aty waiver-or vartation of .any right ot remedy of the Lender (whether anising undax this
debentire or Under the gereral law) shall only be: effective If it is in writihg and signed by the
Lender itshall not be deemed a walver of any- other bieach ar default it applies only in the
circumstances for Which it was given, and: tshali not prevent the Lender from :subsequently.

o relying -on the relevant: provision,

Rurther exercise of rights

Subject and without prejudice to clause 12,6 tio act of colrse of conduct or negot:atson by or

~or:hehalf of the Lender shall inany: way preclude the Lerider from exerciéing any right of power

- ~ tnler this debenture of constitite a-suspensiol of variatlon of: any sazch rzght o; power

12,8

Delay,
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12.9.

No 'dé]a{vdr"faiiare:by-'the'_Le“nder- to exerﬁisei_ahy of Its'tights mﬁbéwérsﬂ under this debenture

shall operate as a walver thereof.

Sirigle oF partial e;;el'éié_a'

No &ingle-or partial exercise by the Lender of ahy of its rights of poviers undet this debenture

~shall prevent-any other or further exerdise of that ‘or any other Fight or power..

12,16

Consoligation

“The restriction on the fight of corisolidation. contalhed In‘section 93 of the Law of Property Act

1211

1925 shall not apply to this debefituie, -

Partial hivalidity

" The: tnvalldity; - inenforceabllity o illegality of any: provision (or part of - provision) of this

debienture. Under the laws of any jurisdiction shall not affect the ‘valldity, . enforceabliity. or

legality of the other provisions. IF-any. invalid, unenforceable ar llegal provision would be Valld, -

-enforeeable or legal IF:soia part: of it were delated or-otherwise ‘modified, the provision shall

‘apply with the minimur dégree of modification. as-is consistent with the commercial intention.

iz

‘of the parties required to renderf'l_t-val_id-,-__e‘ﬁforééah_te oflegali
-{:mtra'teiif;iz—wté:. e

: ?hisde_béntu;’e- .niay_ he executed and délivem’d iy &ty _numbéiﬁ':‘:‘f;’_;ﬁ;‘:‘rhﬁ-'aﬁ_df_of‘ "é‘q@ntér‘parts,_:- :

~oneach of w’h_iic’hfw'heh--ex;eé;_u.t_eti-._'a‘_r‘:g:f'ﬁ'dél_i\!erad}_-'s_haii constitute’an:original and all such pars and
U ocounterpiarts: together have the same effact as F-gach: party- had: signed the “saime sirgle "
dacument. B R

Rk o

1310

“Notices

. Se wrice

(8} Every riotice of other tb'mmﬂﬁiééflenf r'équ'ir;edftb:_be-_g'%veh_ to' the Lé‘nﬁe‘r_' windet, of In

comnectian- with, this: debentiire: shall be'In wilting and way be deliverad -only by the

Royal Mall's “slgried for” or recorded delivery postal service toi-

‘Address: - ..Peel House _
L 30 The Downg o
* Allfincham -
Cheshire: = -
WA14 2PX; and
For the atténtion of  The Directors)
or 1o such other address or inarked for the attention of such other pefsoni(s) as from
lime to titie may be ‘notified In writig In accordance “With -claiise 13.1(b) by the
~Lender to the: Borrower for stich purpose, - - .- DR IE PR P

by Every tiotice, demand or other commiinication fequired: t be given 'to the Borrower

10

- Under, orIn connection with, this. debenture shall bé in Writing and shalf be delivered
personally -of sent:by pre-paid first class post lettet of by e-mail tor

© o Addresst Do Bramieys;
I . Bath Road,’
Sturmirister Newton,
Darset;
DT10 1EB
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Enalls -bright-buii’dé-ng_itd@b-tihtei'n:et._cami. and
For the attarition ofr  The Diractors, '

or to $iich other address, esmail address or fax number, or marked for the attentlon of
slich: other person, as froim time to tiine: miay be notified in wirfting: In accordance with
chitge 13, JA(a): by-the Borrower to the Lender for-such purpose; or to the solicitors ol
other convayancers who acted for the Borrower in cotinection with the creation of this
debentiire and the transaction to which 1t relates (and the Borrowar heréby irrevacably
appolnts ‘those: solicitors: o canveyancers to recelve stch fioticas, demands: or othar

communications and to-accept service of process pursuant to: cfause 14 3 by personal

delivery o prepald first class post fetter). .

Recelpt by Boriowed

Anynotice or cthar communicatlcn that thﬁ Lender gives shall be deemed to have heen

'1rece1ved
: (a} L sent by e~ma;£ when sent

RO deh\!ered by hand at the t me of actuaf deiivei y, anci

) i postet], -on*the secoiid. sts!ness Day after the day was sent by pre-paid: Frst«class
pos{

.-'pro\;zded that a nnttce o OEhEi‘ communicatmn given as described in clause 13 z(a) or dlailise:

| SRR ol day: which is-not-a Business Day or affel:2pm-in ‘the ‘place. of receipt s%';aii be

133

14

14.1

14.2

43

11

'_ deemeé to have i}een recewed onthe next B&siness Day.

‘Receipt by i.ende: :

Any notice oif cther communtcatlon glven tothe Lender shatl be deemed 16 have been received
oy if sent as pmvuded in ciause 13, i(a) and oniy on actual seceipt by the E.ender. '

Gﬂ\remm Iaw and Jur:schctm;z SOt

Governing. iaw |

This debentire and any dispute or- ctasm af sing aut of ol in connectmn with it or fts subject
riatter or fortation {(Including: non=confrattuat disputes or clafitis) shall be. governed: by and -
coristilied In accordance with the iaw of Eﬁgianci and Wates,

Jarisdiction

(a) This: debentum shaﬂ be deemed ts Exave been made it tngiand

(b) : _The vaildlty, constructmﬂ and performance af tms debeniure and: all other rights and

* labllities arising in connection withi this debenture ot its sub}ect riatier of for matioh
‘irichiding hion- scafitractual “disputes ‘or cialms} shall be: governed by English law and

* shall b subject to the exclusive jurisdiction of the’ High' Coutt of Justice’ Marichester

. District Registty -or Manchestez (’:ounty C{mrt as appropriate, E {a} which the patties
“subinit, . : . . .

{cy Each parly waives any objection to:proceedings in stich Colrts.on the grouiids of venue
-of oh the grounds that the prcceecimgs have been brought in aninconvenlent forum.

Other service
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'The Borrower Errevocab[y cansents tc aﬂy pmcess e any proceedings be!ng served ot E[ in
accordance with the provisions  of this ‘guaraites. refating to service. of hotices. Nothirig:

contalned in this quarantee: shall affect the right to serve process In any other inanner per mstted
by law: . . _

This debenture has been exscutsd as a deed and is delivered and’ takes effect an the date stated at'
the beginrzmg of it. _ _ _ : : _

iz
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Schiedule 1 (Properties)
S part1
Reglstered Titles
Land at Glebelands, Manston Road, Sturmiinstar Newton, DTT0- TAG pursuant t a transfer dated {
'} between LEE ALAN BRIGHT and DEBORAH LOUISE BRIGHT (1) atidd BRIGHT BUILDING -SERVICES
LIMITED (2} being transferred out of parent title mumber pTZ68082
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2.2 LG
None

14

nts) o
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Schedule 3 (Representations and warranties):

‘Ownership of Clrarged Property

The Borrower Is:the legal and beneficial owner of and has good and: marketable title to the

Charged Property.

No Evicurabrances

The Charged Property Is free from any Encumbrance other than the Encumbrances created by
this-debenture;

No Adverse claims

The Borrower has not receivad or acknowledged notice of any adverse claim by any person in

Taspect of the Charged Property orany interest it
No- Adverse covenants

‘There are no-coveniants, agreemeils; reservations,. corditions, interests; rights or other matters

whiatever, which matenai%y advetsely affect the Charged Pmperty
No breach of laws

There is 1o breacli of any taw-or regilation which materially-and adversely affects: the: Charged

'Pmperty

No- iiterference in Ei’tjd}iiﬁeﬂt‘

No. Facility necessaly for the enjoyment and tse of the Charged Property ls subject to terms
entlling any person to terminate or curtall its use.

No. overriding interests

Nothing has arisen, has been created or Is subsisting which would be an overriding interest I
any Property,

Avoidance of Security

No Encumbrance: expressed to be created under this debentuie s lable o be avoided, or

-otherwise sel-aside, on the Hqiddation. or admilnilstration of the: Borrower of otherwise,
‘No. prohibitions or breachas

There Is tio prohibition oh-assignment in any of the Insurance Policies of Asslgned Agreamernts
and the entty Into this debehtule by the Borrower does not and will not constitute a breach of
‘any Instancg Policies, Assigned Agreemeits of any other agreement, Instrument. or-obligation
bihding on the Boirower or its assels.

Ervirommental compliance

In relation to the Propetties the Borrower has, at-all times, compfied In all matetial respects
with all dpplicable Environmental Law and Environmental Licences,
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Schedu!e 4 (E:ovenani:s}
' Pmt 1

General covenanﬁs

- Negative pladge: and :ﬂspas&f restﬁctlons

The Borrower shal! not at 'any time:

(& ‘cieate, purport 1o cteate or permit o subsist any Encmmbrance on, or ln refahon to
the Charged Property other thar: this debenture, o SR .

(b) sell,-assign, trarsfer, part w:th possession of o othel wise dispose of in -ahy Wianier {or

urgert to do-so) ai! OF any. parkof,-or any interest In; the. Chargéd Property, except In
- the ordinaty course of bisiness in the case of Charged Pmpe] ty whu:h Is-ohly subiject’
to an uncrysta!tlsed ﬂoating charge, ol - _ .

ﬁ(c) create ar'grant tor purport to create {:r gr ant} any inte:est in tha Charged Prﬁperty in

favour: af a thnrcf ;Jarty

' ':Preseruatmn of Cbarged Pmperty

T -The Berrewe: shail nﬁt do, oF permit to be dane, any act or thing whlch weuid or mght

depreciate, ;eopardise ot ‘otherwise. pre;udlce the secuf fty ‘held: by the Lender or materlally
dimitiish: the ‘valie of any. of- the Charged Property or Ehe effectiveness of the securlty created :

! by ths debenture e
_— Enf‘oicement ui“ rlghts |
' 'The Borrewer shail use lts best endeavours to

(@) procure the prompt observance and: ;Jerformance of e ccvenants and other

obligations imposed orithe - Boirower's ‘couriterparties. o any ‘adreement of
arfahgement fcr the ereation of or relating to'the Charged Property, and

_('b)' enfdrce any rights and iristitite; cohtinue or-defend ary proceedings relatmg to anyof

the Charged Property whsch the. Lender may: rec;unre f‘rom tima to times

' -.-'Natme af m:srepmsentatmﬁs anﬁ breaches '

= The Borrower shali prompt[y on becommg aware of any or the same glve the Lender notuce in

wilting of. any beach 6f

(@8  any representatmn of warranty set outlh Schedule 3 (Repiesentations and warrantles);:
-andjor :

(by any c:ovenant set out. ln thls Schedule 4 (Covenanfs)
T '."l‘tie documents . B .

_The Bormwet shaii oh ti‘ze execiith on of t?us dei}enture (or, flater, the date ﬂf acquisition of

the relevant Charged Pmperty) deposit with the Lender and. the Lender shall; for the duration
sf this debenture be entztled to hold

(a): _aEI deeds and documeﬂts of title feEateng to the: Cﬁarged P:operty whk:h are In the
' possassion of control of the Borrower fand if these are not within the possession andfor
- control of the Borrowe, ‘the: Borrower undez talkes. to cﬁaiain possessfon of ail such deéds
and documents of tEtie) : -
fABL. - Debenture -~ 0?0519
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(b all Insurance: Policles ‘and-any otherinsurance policies: refating to-any of the Charged,
Progerty. o which policies the B'or'rower' s entitled to’ possession;

(c) all deeds and documents of t‘tie (If any) re!atmg to the Baok Debts ‘as the Lender may
specify from time to time; and

(dy coples of all the Assigned Agreemen!:s, certified to: be true coples by ‘the Borrower's

-soiicttors.

i\!m:aces to ha gmen by !:he Bormwer

The Barmwer shali tmmed ately bi 1he executian of this debenture

@ give notlce o the reEevant ifisirers of the asstgnment of the: Borrower's rlghts .and

. Interest nand under any fnstratice pclicies (including the preceéds of any clalms under

- those Tnsurance Policlesy pursuant’ to" clatise 3/1(c)-and prociire that- each.atdresses

of stich hotice: pmmptﬁy prowcfes an aclmowiedgemeﬁt of the Lender's Intersst o the
Lender,

() give notice to each af the otheu parﬂes to the Assigned Agreaments and o @y

gliarantee or security for the performance of an Assigned Agreement of the assignment
pursifant to dlatise 3.1{¢) of the Borrower's rights: and Intérest i and under the -
Assignet] Agréesients and each guarahtee or secuiity for -the performance of an

- Assigned Agreement and procure that-éach addressee of siich netec:e prompt%y provndes
an admowiedgemeni of that netlca to the i.ender, anci e

(o) gsve not!ca ta any bantc, ﬁr&ancial institutioﬂ o oihen persen (exa uc!ing the Lender)

‘with- whom: the Borfower Has an account of the chargitig to the Lendat” purstiant to
clause 3;1(b) of the Borrower's rights and Interests tinder such accants- and procuré:
that -each addréssee of such notice promptly prowdes ah acimewiedgement -of -that
notice to'the Lender . : . .

. and the - Borrowershall. obtam ‘the Lender's prior: written” app}ovai of: the form ofany hotice or

acknowtedgement to be used uncie; th:s paragtaph 6. o

Further assu; ancs

The Bormwez at H:s owWii cost, shai! prepare and executa such fur&her iegai oF othet’ mior &gages,

charges or transfers (containing ‘a power of sale: and stich other provisions as the Lender may
reasonably requlra) in favour of the Lender as the Lender; i its absoltite ‘discretion; tequires
frofvi timé to time over all or any pait of the, Chalged Pl oper ty arid yive ali notices, - orders and

- ciréctions which the: Lender ‘may require in'its absolute discretion for pez‘fectmg, pmtectmg ar

facilitatinig the. fealisation of its security ovar the Charged. Property

: -App_t)in_i:meﬁtl‘.df{-_ﬁcc‘c’;;zﬂfanfs .

The Borfower shall:.

{(a) al ks own cost, If at any time 50 requlred by the Lender, appomt an, acccuntant or-firm

' of accountants nominated by the Lender to investigate  the: fnanc!ai affairs: of this

Borrower and those of any compary i the same group: (within:the meanhig. of section

A2:0f the Landiord and Tenani ALt 1954) as the Borrewer and: report to the Lender;
~and

() co-operate fully with any accountarits so appomted and tmmediately pmwde such
B -az:countants Wlth all information tequested : .

: The Bm rower au‘{henses the i.endez to make such appmntment ds it shait thlnk fitat any time;

without further authoz‘ity from the Borrower, Th every such case, the fecs and expenses of
. MEBL = Debernture = 070514
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: _those accouritants shall e paid: by the isorrowez but, EE“ pznci by the Lencier o, the Bortower's

behaif those fees and expenses: shal! be: quEy :eimbursecﬁ to: the Lenden under clause g,

.Borrewar.s wawer. of set~off

“E‘he Borrower Waives; any present of futare right: eF seb-off: it may have In respect cf the Sacutedi
abi!lt:es (mciudmg sUiiS payabie by the' Bormwer under thfs debenture)

i’art 2
B{:ak [}ebi:s, msuranc& and Asmgﬁed Agi eements {:ovenants

Pi aservatmn of Bock Dﬂhks

_The Borrower shall ot (except as provlded by paragraph 2-of Park 2.of Scheduie 4 {Cuvenants)

ol with the prior written-consent of the Lender) felease, exchange; .comipotind, set-off, grant

_ time oF mciulgence fn zespec{ of, orin aray ather manner deal. wlth ai! b any af the chk Dehts.

Rea!lsmg Bnck ﬂebts

The Barrower shall

' -.(-'é) as af agerzt for the Lender, cai!ect in- and teaisse all Bﬁoic Debts pay the ;nmceeds nto

- & Deslgiated: Account Emmediateiy an receipz and pencﬁmg that payment Hold these-
B proceeds n: hust for the Lencier L R R :

by 'not wEthouE: the prio& wntten_-consent of tha Lender{ Wzﬁhdraw any amounts standing L

R _to the crednt oF any Destgnated Acc:ount and

-'(&)f' o cai[ed OR80. to de by the Lenderf execute o Eegai asslgnmeni of the Book Dei:sts to

 the Lender In stich ‘terms as the Lencler tiay requiire and give ‘notice in a form_ first
approved by the tender In wiiting: of that asmgnment to the debte:ns from whom the
Baok Debts are due, owmg o incurred . . -

'Insm anca cuvenant
o -;T_he_Bm rower

("a) - 'shall G the Lender 50 requires) proctuce to, Bi depomt‘ W|th “the i_endet aEE I:;sulance :

- Policies and the receipts for all premiums asad other payments nec:essaw for effecting '
: and keepmg up such poElc;es, and- :

' -:"'(i:'n')' “ has nat doné o omitted: to o and shall fot dn oF omlt to clo any act of thitig that

RRE _may !nvai:date 01 otherwise pre]udlce the Insurance Poiimes, ISR

_Insura;zce Poiicles pmceeds

Al suf'ms' payable under any of: the Insurance Palicles a’c any ﬂme (whet?;er oF riot the secumy
'constltuted by this debenture has become enforceable) shaH

. (a:)" smmed:ately Be pa;d 1 e Lendel, S

(b if thay ave ot pau:l drrectly o the Lehder: by the. insurers, be held by the Borrower as
: triistee of the same for-the benefl ‘of the Lender (and the Bon ower shafi account. for
: them k- the: iender}, _and B ]

| . (c} at the aption of the Lender, be appned In making good or recouping expencﬂture fi

‘vespact of the toss G damage foi-whichi -stich- mnmes are receavec% ot ity of towarcis -

ML = Debenture = 0?0_519.
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2.3
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- discharge o reductien of ‘the Secured E_Iablﬂues (but sub;ect 159] ;Jaragraph 12 of
Ssheduie b (Enforcement)} :

Ass;gned Agreemsants .

The- Borrower shali not, witheut the prmr wntten ccrzsent af the LEﬂdEE’ >

(ay
(b}

waive aasy of its nghts under any- Assngned Agreement of

supplernent, amend novate, termmate or permlt termmatuon of any Assigned
Agreement. - : SITREI s R

Part 3 '

Froperiy covanants

B .Mami*enanc*e and iﬁsurance

The B’an‘t}wer“shall'

()

il

©

keey atl bulidmgs and aiE fixturas on each Properly in. goed and substantial repalr.and

'concixtmn,

:"_.-irasure, and keep msured thcse buiidmgs aﬁd fxtures thh 5uch ;nsarer arid agaénsl: :

such tisks and insuch amounts and otherwise on such termis asthe Lender may reguire:
(and, falling such reduirement; In accotdance with the practice In respéct of Ttems of

~the same ype: cuuent amongst praden{: busmessmen fmm t:ma to Ume), ané

ol ecure that’ the interest of the Lender is nc:ted o all those msuranc:e ‘pollcies of, at.

the option of the Lender; that. those insurance poilcies are :ssued in the }c}mt Hamies of

' --the Lende; aract the BorrOWer S

'Fi’esewatlma of Praperty, fﬂ(tl!l‘f.’iﬁ and equipmeni:

The Borrower shiall ot wlthout the. prior written-consant of the:Lefider: -

(a)

(b)

e

pult down or remove the whéle' 6r any part of 'arﬁ\y-bu_iid'ing forming part of any Property

Tor permlt the same tc) GCCUI i

: :make or permlt to be made any maten Ial aEEeratmns tgany: Pl operty or sevea or remove

oF perimit to b severed orremoved: any of its ﬁxtures, :

reffiove of ‘make Hhy materlai alterations to any-: of the Equipment belonging to, ofin

‘use: By, the. Borfower ‘on any Property” (except: to effact’ hecessary- repalrs of replace

thieim with new or :mpro\red modets or substitutes).

Whenever any Equipment is destroyed, damaged or deteflaras:es, the Borrower ghall

- Imimnediataly Fepali; replace and make good the safme, -

The Borrower shatl promptiy give notace o the Lender |f any pr eperty, the Fxtures and ﬂttmgs

‘farmiing partof any Property or any Equipment is or are destroyed ot damaged
: Cam!m:t Of- I:usmess oit Pr opez*ties s

The Bormwer shall carry on its trade and busmess Erz acco;dance with Ehe standa;ds of good

marnagement from time to-thme cuftent in-such-trade or blisiness:on those parts (If anyy of the

_Properhes asiare or may be used fm the purposes af the Borrower 5 trade gt bushigsy:

' P{anumg . mfm*mat:mn
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: -.-The Bormwet shaii

"'(a)i- e dive f’uEl p&rticulars to the Lender Uf any P]annlng Noitce tha!: spec:iﬂcaity applies-to @y

Praperty, o to the locality in which it is situated, Within seven days after becom:ng
aware'of the relevant: Planmng Notice, and- '

by (if the Lender so requires) immediately; and at: the cost. of the BGFE’OWG!’, take all

_ redsonable and necessary steps’ to:comply withi -any Planning Notice; and make; orjoin
oo with e tendér in making, such: eb;ections or repl esentatsons in respect of any such_

o -Pianﬁlng No%ice as the- Lender may deslre, -
" Comphance ‘with: couenantg and pavment of renf:
CThe: Borrowet shaH ' ' s

(@) ebserve and perfozm aIE covenants stlpulatlons and ccndsttans to whlch each Property*,

orthe use of it, is or may bis subject and (f the Lender 5o vequires) prodice-to the
00 Lender evidence: sufficient to-satisfy the Lender that i.hose covenants, stipulations and.
. _:'condltaons haVE been cbserved and perf’ermed, " :

i (b} : .'(W!thout pre}ad;ce to the generahty of the fo;fegoing) where a Property, of part of it s

o held'under a ledse, duly and punctually pay all rents:due from tzme to tlme and perform.
anidl: observe ali the tenant‘s covenanis and Cﬂﬂdihﬂhs, ancf - :

s (& .'dliigently eiforce ali covenants sttpufatmns and canditians beneﬁtttng each Propez by

hdnd shalt ot (ancE shall net agree 1oy wa!ve, release cr vary aﬂy of the same._ _

' 'Maintenance of mte:esta in Froperhas |
: _'The Borrower shaH not wii‘hou!: the prlor Written r:onsent m‘ the E_emfer

: (a} '-‘grani o agree o graht aﬂy llcence or. tenancy affecting the whoie o any part of any:

- Property, ot exercise. the statutory - powers of feasing: (or: dgreeing to_lease) o of
. accapting (or-agreelng. to accept). surrenders under sections 99-0r 100 of the Law of
_ 'Property ACL 1925 iﬁ favour of any perscm, zn_r_;iudang without limitation in faveur of any‘_

2006 oras’ def ned In section 95(3}(2} aﬁd scheduEe 118 of the Fmamal Ser\nces and-
‘Markets Acl 2000008 _

by I any other way dlspesa of or agree to dispcse of; surr&nder oF create’ OF agres e

surfender of create any Eegat orequitable estate or- [nte; ést fn the who!e orany part of

. any Property In-favour: of ‘any: person, including:without. limitation in favour of any:

- Meohhected - person” either within: the meaning -of section 252 of the Corpanies Act

© 2006 oras defined In sect!on 96(8}(2) and scheda[e IIB of ti‘ze Fmancrai Serwces and'
iMarkets Ac!, 2000 i .

: .-Regssi:raimn resi:ﬂctmns

“Th he BormWer shali procuré that no person shaii be reglsiered tmder the Lemd Reg;stratmn Acts
1925 to 2002 as: proprietot of any Propérty without the prior written conserit of the Lender.

The Borrower -shall - be lfable. for ‘the - ‘Costs: ‘of the Lender i lodging cautions. agalnst the

mgtstration of the title io the whnle or any par!: {)? any Pmperiy from t:me to time.

Development resty mimns
The Borrewer shall riot; wﬂhout the prior written corisent of the Lender

(é‘)‘ - make of; En 50 far a5t is ab!e, parmit: others to- malie: any ap;;ifcation for pranidivg
permlsslon o éeveiopment consent In-respect of the Property;. or
. ML« Debentire - 070518
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(b calry-out or permit-or suffer to be carried out on.any P; Gperty ary ‘developiment as
defined in-the Town and Country Planning Act 1990 and/or the- Piannmg Act 2008 or
- chemge or perm]t o suffer to be {:hangecf Ehe use: af any Prcperty
Env[rannmnt | h o ' o ' '

The SOrrewer shali

_ {é) ; . zmmpiy w;th all the requiremen&s of Env:ronmantai Law both in the condduct of its.

_ genéral busihess and in the management possesslor: af occupaﬁon of each Property;
arid. . :

(b obtain &nd. comply wrth all authorisaiior;s, pe;mits and{oi Eicences lequ;zed mf'
necessary unc%er EnvironmentaE Law Tn'respeéct of each Property B

- No: Iﬁsti mtme mb!:gai:rans

'.-_:The BorroWer slaaﬂ mt wrthm&t tha Brior written canseni: of the Lender, entea Into’ any onérous

of restrictive obllgations - affecting the whole oF any part of-any PrOperty ot create o permit to

-arlse any over r;dmg l;aterest easement or right whatever In or ove; the whoie o any part-of
: any Property :

Propl mf:ar\[ ﬂgizts
o ThE: BormWer shaﬂ procure that o pezson shall ﬁeceme entitled: 6 assert any proprietary or

othér like: rlght oF Interest: over: the whote or: aﬂy part af; any. Property witheut the prior wi ii:ten
-tonsent of the: iendeu .

Iﬂspect[on

The Bﬁrrower shai permrt the Lender artd any Recewer and any parson appomted by e;ither of

: them to en‘zar ofy and inspec:t any Prcpesty on twenty four hours pl ica smtu:e. :
.Propertv mformatmn o ' o '

_ The Bartower sha!E mf{)rm the i_ender promptiy of ‘ahy: acquisitron b\; the Boryower of, or
- contract: made” by the Borrower' to acquire, ‘any’ freeho!d 1easehatd or-other - interest in-any

propexty
Registratmn at the: i.anr:i Reglsi:ly

-The Borrower r:onsents to at1- a;::phcauon being made by the Lencier tor the E.and Registrar for

the: fo%towlrxg testrictécm in Farm P to be aegistered against Its: tme to eaciz Propezty

| "No disposman of the leglstered estate by the p;opr fetor of th& regisbered estate or by the

proprietor of -any registered charge not being a charge registered. before the. entyy of this
restrietlon Is to be registered witholt a written congent. signed: by the proprietor for the time -
being of the:charge dated [ Tin favour of Mint Br Edging Umited (Cempany reg]stratmn number
07567483) referred to fivthe charges register,"
Part 4
. -fmiés;'t'_me it .caveﬂéﬁ‘t's'
Registration of Mvestmants

The Borrower -si'xéiif. o
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(a)  ferninate with Immediate effect all nonilnations it may: have miade tndei- sections 145

and- 146 of the Companies Act 2006 in respect of any Invéstvients: anci pendmg sUch
: _termination procure that: any persan £0 nomlnated :

C'ij _ does fiot -exeicise any ﬂghts :n respect cf any Investmants w:thamt the prior
. wr;tie:: appx ‘oval- af the Lender,. and

Cii} - lmmecilately upon reaezpt, forwarcfs to the l.ender aEE cemmunrcaﬂons oF ather
Inforfiiation recélved: in respect oF any Enveshnents for which it has béen &6
norninated; and _ .

By - at e directaon ofthe Léndar glven’ at any time, mmed:ateiy executes and c%eiivers to

1.2

- the. Lender -all transfers: and: other documents and does: all sush. things -as thay-be
necessary: of desirable to register alf or any of the Invesiments it the e of the
Lender or its nominee.. .

The: BormWer shaﬁ not dw lng the Secunty Ferlod axescise any r;ghrs under secttons 145 and

Addmaﬂal regtstratmn abhgatmns

The Borrower shali‘

(a) -pr‘cwcure aii consents walvers, approva[s and permlssmns wh!ch -are necessary, undet

the aiticles of association of any issuer that is fotia public. company or otherwise, for
~the transfar of the Tnvestiments to° the Lendet or Ets nominee or ta a purchaser on
o -eﬂfarcemant af thns c[ebenmre* and : el o -

by _'procure the amendmemt of the share transfe{ provisluns of the aztlcies of association

“of each’ isstier that Is 1ot a public compariy-in such manner as the: Lendm may YEC;UEIE:‘.
ni mder ] permlt such a transfer. o .

'Dmidends and \mtmg lights posi: enfm'cement

After the security const tuted by thns dabenmre has become enfoz‘ceabie'

' '(a_} ' '.aii dwdends and other dastﬂbutions pald Iri- respect of the Izwestmenis and réceived

by the Borrower shalf be  held ‘on trust for the Lender and immed[ately paid into g
Des'gnaiceci Accourst oy if received by the Lender, shaﬂ ba retamed by the Eender, and

. '('_b_)- : '_aEE votmg and other rights and pgwers attaching o the Investments shali be exetcased

E .f-by, ‘oF at the direction of, the Lender and the Bofrower shall;:and shalf procure that its
nominees: shall, comply With any directions the: Lender friay; In its absoliite discretial,
give concerning. the exerclse of those rights and ;mwers« .

Cal!s o investinants

The Bortower shall duly -and promiptly pay all calls; iﬂstaiments anci other monies Whlch may-

" be payable frofi Hrie to Hine dn- respect of the Tnvestinents: The: Borrower acknowledges that

thé Lender shall not: be undet any. liability- in respect of ‘any such: -calls, ;nstafments or other
momes, _ _
No : aitera'tiﬁn of IiiVés‘ifﬁiént&

The: Borrower shall ok, without the - prior wiltten coigent of the Lender, -amend, of agree to.
the amendiment of; the: mémorandum or articles of -association or any ‘other constitutional

documents of any issuer thet is not a public. company, of the ights or llabfiities ‘attaching to.

- amy-of the Invastinents,
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o --Mamtananm of Equfpmenl.

(ay gwe the Lender such Informataon concernmg Ehe locauon, (;Oﬁdltl{)ﬁ, s and operaticn

: f’resewatiun oi“ Iuvestments

The Borrewe: sha[l ensure (insof'ar asit is ab[e by the exarcise of all vcting rIghts, powers. of
cantrol. and ether MEeans ava lable i:o it to.do so) that o issuar that fs-nol & pubﬂc company
shall . : . _ . :

{ay  -consolidate of subdiwde any ef |ts Envestments or reduce or re-organise its share

: cap%tai in any Way, -

{) fsstie any new shares ar stcck oF

(¢y-.  refuseto register any transfer of any of Its Tnvestments: which- may be fodged for
- reglstration by, or on behalf of tha Lender of the Burmwer In accotdance Witk {hls
debentiie : : } S :

erastments mfnrzmt:mn

-The Bouowa shall, send ta the i,endar cop s of all nat!ces, el c:uiars, reports accounts and
-other documen%s which are sant to holders of any Investments pmmptly fo!lowmg recespt

Part §

Eqmpme ni caveﬂams

'The Borrower shail

coE)y 'mamla n.the: Equipment_l‘n good anci serv;ceable cond[txan (ex’cept: for expected feir

CWEEE aﬂd tear);- and:
(b} not pelmat any Equzpment to be, _ _
{n LiSEd or hanzﬂed otfier than i:sy pa opez Ey quaEn"‘ ed and tralne{f pei scms, of

(0 | “over anded or used for an\,r purpose for which it is noi‘ designed ot teasombly
. suitabi.-_.'----._ . : o

Payient of -Ec;u:pnient taﬁes:-.. '

The Borrower shall promptly pay. alf taxes; fees, licerice dutles, registration charges, insurance

o premiums: and othet otitgol ngs-in. respect of the Eqmpment anci, on demand, produce evidence
- of payment. to-the’ Lender. . SRR :

Ec;mpment mformatlan. '

The Borrower shafl:

of Equlpment as the Lerider may require; and

(b) petmit-any persons designated by the Lender t6 :nspect and examine Equipmen[ and
the recotds relating to Equipment. at all reasonable times:

CEquipment insurance

The:Borrower shall:.
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@ At Its own expense, procure that the Equipment is covered. and kept . covered by
instirance of a-kind ‘satisfactory to-the Lerider with insurers approved by the. Lender
(such approval not to be umeasmnab[y withheld)- for full ‘comprehsnsive nsurarice .
cover; which shall include (but not: belimited to) fire;, theft and accident; for:an amount

s 'whlch is not fass: than the aggregate cnsi: of reinstatmg or repfacing such Ec;uipment

'-(b)- = ':f the" i.ender 50 reqmres, prucure that the: mi:erest of the Lender fs noted onall such

Instirance policiés: or, ‘af the option of the Lendel, that such ‘Insiirance policles are
_:ssued in the joint names af the ier;der and the BormWer and

g (% :maintain msurance For thxrci party !Eabihtses i such amaunt, and on such tez ms, as'ls

-~ ysual for Ligers of equipment ot’ the same ‘type gs: the Equ pment

.NM:!CE uf e:harga

The Borrower shatl zf 56 requested i::y f-:he Lender, piace and maintatn ony each tem of
"-Equlpment, g conspicuous piace, a. cleally: Iegible identiﬂcatlora pla’ce centaming the following

wordirig:

'."NOTICE OF C%‘EARGE

o This: {descﬁpfmn of ftem} and ancalia:y equapment fs sub;e::t to a ﬁxed chaz*ge dated [a‘ate] in
Cfavolir of Msnt Bradgmg L(m:ted“ S . _

Falt 6

Intel!estual Pmpmtv ﬂoveﬂant‘s -

"Pleseruatlon nf i‘lghts AR

"i he Boﬂowar shaﬂ taf(e al] necessazy act:ion io safeguaid ancl mamtain presen%: and future

covenants and stipufations reiatmg to such thts and paymg all appiicable renewaifees ilcence

' '-fees and ather outgnmgs _
Regmtmtion of Inteilectual Pf operty

The Boriower shall tse all r‘easonabte afforts toeffect reglstration of applicatsens foi E’EQISEt'aUOﬂ'
- ofany Intelfectuai Property and keep the Lendet Info; meé of. atl matte;s reiatmg to such:
T _' regtstaaten ' T : - RO o o :

Mamtenance of Inteiiectuai Pmperty

" The Bofrower shiall not peimit any Intellectual Property tobe-abandoned,. cancelled o to lapse.
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_ PGWer tu t’emetiy

- Schedule 5 (Powers of the Lender).

' Ca)_-- The Lender shaii be enuued (bat shali not: be: bound} o ;emedy a b; reach atany time

by the Boivower of-any of its obligations contained:In this debenture and the Borrower
irfevocably althorises. the Lender and its: agen?s o do aﬂ such things s are necessary
of desirabie for- Ehat ﬁurpase o :

by  Any monies expended by the Lender In remedy%ng a breach by the Borrower of Its
- obligations ‘contained: i this debenture, shall ‘be refmbuised. by the Borrower to e
Lender-ofa qu[y zm:!emnlty bagis and shall carty interesi: In-wecordance with clause 9.1,

(c) In lemedying any breach in accordance wlth panagnapﬁ i(a) of thus Scheciuie 5 the :

to enter: onto any Propenty aaad to: take. any action as. the Lender may T easonabiy'
consider necessary. or deslrable. Inclding;: without hmitaimﬁf carrying out any repalrs,
other works of- deveiopment

Eiterclse of rights

- The tights: ar the  Lender under - paragraph 1. of this: Schedule 5. (Powers of the: Lender) are
 without: prejudice ko any other rlghts of the' Lender under this debenture. The exercise of those

righiks ghill not make the: Lenider hable foaccolint @is’a miottgades In: possess;on

-Power i’ﬂ clisimse of chattels L

At any tame after: the security canst tuted by th!s debenture has bec:ome enforceabie, _the Lender
ot any Recesva Sl R

(a) - tay. dishose of any cha‘fteis o pzodttce feunci o any Property il agem for the
SRR Borrower, and : _ . _ R

by wlthoul: prejudlce ta any ohligatmn to accont. for tﬁe pmceeds of any. sale of ‘stich
chattels or produce, ‘shall be mclemn fied by the Bormwer agaznst any §|ah|hty ansing
from such disposal, 9 : S R

- .. Prior -Eﬁc:umtirafmes

"At any time after the secuslty conqtatutec% an th:s deben&ule has becc}ma enmrceabie, of ‘after

ary powers conferred by any Enclimbrance having prmrsty to this debentwe shall have becotne
exetcisable, the Lender may: L : L :

~(a) . redeern sueh or any other prior Encumbrance, of procire Its or their trahsfel” to itself;

and/or,

by seltle any accourit-of the holder of any priol’ Encumbrance

and -any accounts so-settled and passed shall be, In the absence of any manifest :érror,

«concliisive and binding o the Botrower. Al monles paid by the Lender to an encumbranicet in
settiement of such an. account shall, #s from its payment by the Lender; be due from the

Borfower to the Lender o cliffent account and shall bear interest at the Standard Rate of
interest (as defined’In the Facility Letter) and be sectired as pail of the Secured Liabilities.

Lonversion of currehcy

For- the purpose of; or pending the discharge:of, any of the Secured Liabilities, the Lender may

- gonvert -any monles teceived, recovered or réahsed by the Lender uUnder this debenture
(including the proceeds efany previous: cohversion under this paragraph 5). from their existing
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6.1

currenc gs:0f deromination into: such othear-cur renc!es of derioisination asthe Lender may think
fit. Any such conversion shall be effected at the then prevailing spot selling rate of exchange
for such.other currency against:the existing currency of elther” the: Lendet’s biankers or stich-

other bank as selectad by the: Lendel from tme to time. Each reference inthis paragraph 5 fo
-a‘currency extends to funds-of that: cuirency and, Tor the avoidance: of doubt; funds of one-
currency may be mnverted mto d:ﬁ’erent funds ef the same cur rency,

: _New accounts

: 1f the Lender recewes or Is deemec! tu have recelvec% nottce ot’ any subsequent Encuribrance;
B other- Interest; affecting: allor part of the Charged Property;: the: Lender Y ‘open a rew

i accolnt- for the Borrower In'the Lender's books,” Without: prejudice to the' Lender's right to

6.2

2 'combine acccnunts, ne money paid !:a the: credil. os" the BorroWer In any such rew account shaif

I !:he Lender-does not open anew account immednately ot receipt of notice ar on -teerisd

notice: undet pazag;aph 6.1 of this Schedule 5 (Powers of the Lender); then; tunless the Lender

“gives express written hotice to-the contz‘ary o the. Borrower, all payments made by ‘the

“Borrower to the Lender shall be: treatéd 35 Having been credited: to a riew account: of the

“ . Borrower and not-as having: beeri “applied in-réduction  of the Secured Liabllitles, as from the
t;me ‘of Fecedpt or deemed :ecefpt: of the reEeVant notlce by the Lender;

i 'Leﬂder § setwaff tightﬁ

'If the Lendez has mole tiaan nne a(:count for the Bora cwer in lts b{mks, the Lender may at &y
.-_time aﬁ‘er O : L e

(a) the secunty constltuted by this debentule has become enf’orceabie, of -

L by ' the Lender §"aas mcezved oris deemed o have rec:ei\fed raotice of any’ subsequent

26

fnc:umbrance ar other mtemSt aﬁ’ectmg alf m any part of the Citarged Property,

T aﬂsfer w:thout prior notice, all oF any pattof“ thie baiance standmg tﬂ the credit of ariy account
fo. any ether aceatit which may be iﬁ deblt (but the Lender shali notit‘y the BOHOWEI of the-
= 'transfer once made) : S R

' :Indulgehce

U The Lendet may, at Es disaetion, grant Elme 6 other: indufgez’sce ‘o miake - any ather

arrangement, vatiation ‘of telease with any person:notbeing a party to this debenture {whather

or not stich parson'ls jolritly liable with the Borrower) ity respect of any 6f the Secured Liabilities,

‘or of any other security-for ther without pr ejud[ce either to- this debentuae or Eo the iabmh; of
"the Bemower for the Secured Llabilltiesi R e

Investments dIvidends and \mtmg r;gh{s prinr to- enf’mcament

Urnitll the secarity constituted by this debentwe becomes: enforceable

ey the Lender shall, ‘oh reguest: by the. Borrower; relgase and pay lo- the Borrower any

cash dividens paid In respect cE’ any of ’rhe Investments and recewed by the Lender
“otits nommee, and . o _ S

{h) the Lender sha!i T exercising all votzng and OthEE r{ghts anci pGWEiS af the Lender o
its ‘nominee ‘attaching to the Investments; act in accordanice with the difections of
Borrower from timé to tinie: if acting in accordance with those directions: wolild riat, iii
‘theLefider's opmian, prejudxce ‘the, Lenitler's security-Under’ this debenture of the value

Cof the Investmenbs,, o contravene any agreement between the Lender and the
_Borrower - ERIRI :
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Enforcezmnt aveniﬁs

(=)

o

©

(d)

(@
o

(h

Schedule 6 (Enforcement)

. Thzs dei}enture shaii be enforceab]e If:

any of the Secired Liab_ii ties areinﬁ:lz paid of discharged when 't}:s'e"'same are due to be
paid of discharged by the Borrower (wWhether on demand, atscheduled maturity, or by
acc:e[e;‘aton of otherwxse, _as the. case may ba); or

the Bcnowet s En breach of any nf lts obhgations under thls debenture oF under any'

- othei agreetment between the Borrower and the: Lendar and that: breach (If capable: of
‘remedy) has not-been femedied to the sallsfaction of the Lender within 14 days of the
_earliér-of ‘the Lender, “giving -nétice to the Borrower to remedy  the . ‘breach or the

Borrower . hacoming awale of tﬁe iareach or

.:the Bormwer‘ L

M. '_"becomes unabie I:o pay ks debts a5 they faii due andior the vaiue of the
- Borrower's assels Is less than the amotint of its iabilities, i.aking Into account
the Borrower's corztmgent and prospective Habilities; or -

(i) SofMmences negohattons with any: one or tore of its creéito;s wﬁh 4 viewto
the: genera! readjusiment or tescheduﬁng of its: indebtedness, oF

':(Ei:l) '.-makes A genera! assignment Fm ti‘;e benef* t a{ ar a campos;tlon wlth, s

' creditors, oF o

'the Bormwer passas any esmiu{ton o takes any cm por ate aCtiOI’l, oF -8 petltion ig

. presented o proceedings are commenced;: of any-action is taken: by any person for its
- windingsup,. disselution,- adminlstration or re-«organlsat{on ol for the: appointitent of a

receiver, adminlstratlve recelver, admrmstzamr, e ustee ol sl milar oﬁ“ cez of lt or of ‘any

Ok aEI of its: revenues mr assets, or:

a distzess, E’.‘X&:CUUOR attachment o other Iegal pmcess is leu;ed cn en‘r’orced an or

issuedt against all or any part of the assets of the Borfower dnd remalns undascharged
for seven daysy or .

- aiy -event oteurs: in-relation to the . Borrower that fs.analogous. to those: set-out in
- paragraph i(c), pazagraph 1(d) cr paragrap%a 1(@) af thls Schedule 6 (Enfﬂs ceme;st},
o

any representation, -waararsty oz siatemant made oF deemed to be made by the

Borrower under’ this debentiire Is or provesto have been Incorrect of m:sleadmg i any
raterial respect When miade- o deemed: to be rade; m :

an Event of Default (s defined i the Facllity Letter) occurs;

and inany such eyent. {whether of riot the event s contintiing), without prejiidice to-any other

~ tights of the Lerider, the powers of sale under the Law of Property Act 1925 shall imimediately

be exercisable and the Lentler may, 1 its absolute dlSCi‘ﬁtiOf’l, enforce all.or any part of the
security created by this debentiire as it seas fit,

E .Sta%utory power of sa!e

The statutory pOWers ‘of sale and other p{:Wers conferred by the Law of Property Act

- 1975 (g varled or extended by this debenture) shall, as between the Lender and a

_puichaser from the Lender, atise oy and be:exercisable at any fime after the execution
of this debenture; but the Lender shall not:exercise such power of sale of other powers
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“until e sectrity - coristituted by tiis debenture has beccme ﬁnfelceable “under

-paragtaph 1 of ihis Schedule 6 (Enfcrcement)

e '('t'_)') g "-'-;Sectlon 103 of the Law of Prngerty Act 1925 does not appiy ta any security c:ons‘atutacf _

by this: debentu,-e L

'E}cteasmn of statutmy poweis

e 'i‘he statutory pGWeE‘S af sale, ieassng and accept;ng surrenders conferred upon mortgagees
undéi-tha Law of Property. Act 1925 ‘andfor by any ‘other statiite shall be exefdisable by the

Lender Under this debentura-and are extended so-as ‘to-authotise the.Lender aiid any Recel ver,

whether in'jts owh' name or In-that-of the Borrower, to grant a-[ease of agreement to- lease,
‘aceeptsuitenders of ease or grant any option over the. whole or-any- partof: the freehold and

- leasehold property of the Borrower with whatever rights-relating to other parts-of It, contalning
- whatever coveriants on the: partof the Borrower, and generaiiy on. such terms: and conditions

6.1

{including the paymient. of ‘money: Yo & lessee o tenanton & surrander) anid whether or not-at
“a prémium-as the Lender or Recelver thinks fit and without the need to. comply wlth any of S:he o
restnctmns impnsed i)y sectaons 99 and 100 nf the Law: of pr ope;ty Act 1925 e o

: Prntectmn of thud pa;t;es

S No purchaser, men tgagee er other person dealirzg wlth the Lender o! a;w Receiver shaii bie S
: concerned ' B _ EERI : IR :

(@) -:_ to enqwra whetixer any of the Secureci Llabliities have become due o payabie or" .
' - remain unpald: af uﬁdlschanged or whether any powef wh!eh the Lender of: & Recesverf. B

o is purpot tmg to exerc!se has ineceme Exemsable off Is propa Iy exemisabies, o’

{-Eij'. : 33__ 'to see how any money paici to the Lender oF any Rece!ver is: appiéed
L _. -_No Izab:liw as mmtgagee in passesszon ' '
""-Nefther Ehe Lender, n0r a;ay Rec:ewe; for- any Admlnist;ator sha!i be habie to acsoun%: ag
‘ortgagee:in possession in' respect of all o any of the Charged. Pmperty, hot shali any of them
- -be lable for dny loss ofi réalisation of, or for any neglect of default sFany nature n.connection

“withy; all QE’ any of the Charged Property far Whach B mcrtgagee in passessien mfght b Ezabie__
Las such; : . .

' -Appumtmnt of Recewen

.'At any t;me after the security cnnstltut:ed by this debenture has ber:ome enforceable, or at the
request of the Bormwe; they Lender may, without further noiuce

"~ (&) ' appoint by way c}f déed, of othea WIse in writing, any tfme 01 More person:or persons to:

 bea rece%vef “ora recewea ar;d manager, of aii or any past of the Charged Property,
'and - : AR g

Sy ".(Sub}ECt 5] sectlen 45 of the Insolvency AcL 1986) ﬁ'amf--time to time, by Wwayof deeci

62

28

-or otherwise I writing, . remove ‘any’ person appointed 'to be Recéiver ‘and: may, in a
mHar manner, app{)int whenever f thinks ﬁt anniher i h;s piac:e

Where mme than ofie person s appem&ed Rec:ewet they shalt ha_ve powel Le act separatety

e (unfess tﬁe appmntment by the Lerader spemﬁes tQ thra contrary)

The Lencler may f i the: !’emunm atton ef ary Recewer appointeci by It wlthout the ;es%r:ctfons-
- coritainéd i section 109 -6f the Law of Property ‘Act 1925 and the remuneration of the Recelver
- ghiall be a debt secured by: this. debenture whtc:h shail E:}e cfue and payab?e immedxat&%y upon its
balng pald by the Lencfer _ _ _ _
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- Power: of sale: 't:ici:t;onal

The powels of sale and appolnt:ing g Recel\fel conferred b\f thss debenture shatl be in-addition

to: all: statutory and other - powers. of the. Lender under the" Insolvéricy “Act 1986, the: Law of-
Property Act 1925 or otherwise, and shall be exercisable without the _restric%%ons canialned in

Sections 103 and 109 of- the Law of Property Act 1925 or etherwtse

The pcwer to appomt a Recewer {whethe; canferred by this debenture or by statule) shall be,

- and reiviain, exercisabla by the' Lender despl*ce any prior appt}mtment in respect of at[ or- any
o partafthe Charged Pmperty ' Lo

R -&gent nf fﬁe Barmwer _ :
'-..-.Any Recewer appo*fnted by ihe Lender unniea this debanture shati be Ehe agent of the Born awer
ooand the' BorFower shall- big’ solely. ;’esponsible foi Bls-acks arid. remunet atien, ag wen as-for gny
L der‘aaslts cummltted ancE Iabititles Incurred by him. E o Do .
o Pawe:s of Reze;vet : '
- 'Aray Recelver appcmted by -the l_endez under this deberiture ‘shall, In additien to: the powers

conferred on him by the Law of Property Act 1925 anid the Ensolvency Act 1986, have the power
1o do all such acts and things as an absolute owner cotiid: do i the ownership: ancf Tanagement

ef stich of the: Charged Property. over which the Récelver 15 appointed and ln part{cular, the

i

49

29

1{}rder cf applmat:m_ :

' .powers set out En Schedu!e 7 (Furihez powers of a Recewer)

7 mceecis

) Al monles vecaived by the Lender ora Receivez m the exercise of any enforcement powers.
“conferred by this debehture . (other than sums lecewed pm suant to aﬁy Insueant:e Palicy). sh&ll'
e appl%ed ' o .

: (a) first.in paving “all unpaid fees, unpaid mteresi costs expenses and other Hab[hty.

S mcure*ed by or-on behaif of the Lencler (and any Receivea attorney nr agent appamteci

(b) X : second in paymg Lhe remuneratmn of any Receiver (as agreeci i}etween the Racelver

“and the E.ender),

= (&) third in or towards discharge of the Secured Liabnhttes in: such crcler and: anfier as the: .

Lenctea detern‘;ines am:f

' ('d}_ | f na§iy En paying any surplus to tha 801 rcswer c}r any cther pea son entitied ta It

A{)pz ﬂpi rai.mn

Nezthel the Lender Ko any Receiver sha!l be bound (whether i}y wrtue of secuon 1&9(8) of the
- Law. of Property Act 1925, which isvaried accordingly, or otherwise) to pay or appropriate any

recelpt or payient fifst- towards intérest rather than. prmcipat or atherwise in - any patticular

: order between any of the Secured Liab]i;l: Bs L

5uspense 'm::ount

‘All wories teceaveci by fhe iender ora Recelver undet thls éebenture {other than sums received
pursuant to-any Isutance Policy which ate hot-going to he applied Tn of towards discharge of

- the Secured Liabliities) may, at the discrétion of the Lender or Recelver, be:credived t any
- slspense-or securitles realised account-and shall hear interest at such: rate, any: asmay be
~agreed i writing betwien' the Lender ahd the Bor ruwa ~and may be helci m such account for

st lonig as the Lendcr of Recelver thinks fit
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‘Power of attorney
By way of security; the Borrower irfevocably: appclnts the E.ender and every Rece!ver sepa:’atety
to be the attarney of the Borrower and, in lts-hama; ofi.fts behaff and as zts act and deed, to
. execute any: documents anid: Cfﬁ afiy acts and thifgs ‘whichs : .

_ :('a)' ‘the ‘Borrower is: requned Eo exer:ute aid da Undef th;s debenture, lnc[udmg axecite

any. doctivient required ‘by. the' Lender under paragraph 6 nr par agra‘;ah 7 af Part 1of
_ Schedule 4 (Cowaﬁants), and/or e o '

by any attc; ney may: deem proper’ oF desirabfe In exercising any of the rfghts powers,
‘authorities ‘and discretions conferred by thfs debenture o bV law on the E—e“':fe*’ orany .
'Receiver S : - : o :

'.."Ratffmatwn ef ants of attomay e

oo The BorrOWer rat%f fag and conﬂrms, and agtees (] ratify and f:t)nﬂl m, anything which any of 15
attarneys. may-do in the proper ‘and lawful ekerdise or purperted exaiclse of all or any of the' -
“Hahts, -powers, authorltaes and discrét:ons ref"eued to sn paragraph 13 of t?sls Schedule 6

e (Enforcement)

15

151

15.2

'Appumtment of afn Acimmmtrater

The Lendex may, without netme to the Bori ower appcint any ona oF mme perscms tobean -
adiministrator of the Boprower’ plisuant 57 Pai: agla;.':h 14 Scheduie 81 of the: Insaluency At

o 1986 ;f thls debenture becomes enforcaable _
'_Any appointment unciex this paragraph 15 shaif' B

(a) bein wrlting signed by a duiy authorised slgnatofy m‘ the Lender and

- '('b'): ' take effect in accordance with paragram 19 cf Schedute B of the fnsoivency Ak

15_'.'3'

30

1986 when the“‘:equirements af paragraph 18 DF that Scheduie Bl are satsst“ ed,:

’Fhe Lencler may (sub;ect to any necessary approval fram the. court) enc% the appnmtment af

_-fan Adiinistrator by notice "in: Writing: Tn"accordance with this paragraph 15 @nd “appoint &
ieplacemaht - for any Admmzstratcn whose appomtment encis Fcr aﬁy reEEson {;ndez that
-paragraph _ C .
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'Srzhédw&:- 7 (Farthier powsi's of a Receiver)

g f*awe;' {0 lepa:a and ﬁeVefop Prape; Eies e

A Recewer may uncfertake or compiete any works af repatr, bui%ding or deve!mpment ol the

Properﬁes
: Pawe? to gi ant of amept su;‘reader uf !aaaes

_ A Rec:ewer may gtan{", or accepf: sunenders of; any Ieases o tenancnes affectmg the Pmpert[as

'_-Pawer to emptoy persunnek and aduisars -

A Receivei may provide services and “employ, or engage; such manhageis; contractors and ather -

persanne% anci prcfessional advisars on such terms as he deems expedient or thiﬂks fit.

: _;"PQWE& tﬁ make and remice VAT eptians to tmc
- A Recenver may exercise or revoke any. value aeided tax optmns ta tax as hie: thinl@ ﬁl
"Pawer o charge for remnerat:on

K .-;;A Recewer may charge: and recewe such sum iy way of remuneratmn (in addnts(}n to-all costs,
._'cha;‘ges and expenses incurred by ham) ag’ tha Lendar may prescrlbe or agree w:th Eﬂm. _

-inex o zeatrse chargeci Praparty
_ A Recewer may caﬂecf: andl get In the Cha:ged Pi’eperty of any. pau tof it [0 respeci: of Which he'
s appolnteé and inake: such-defahds and tale such proceedings s nay ‘seetmn expedient’ for
that purpose and iake possesszon af the: Charged Propert\/ wﬁh itke rights
:ipower to manage m' mconstruct ihe ﬁm rowef's husmess
A Receiver may carry oy manage deVeIop, |econstruct amalgamate ol diversify or concur iny

~“carrying on, manaaing, deve?eping, reconslructing, ama{gamatmg ol divefsifying the hussness
= oF the Borrower; S S L

_PQ\Mgf'to :Iiqusa _cf: Charged Property

A Recelver niay graﬁt options and licences over all or any partiof the Charged Property, sell o
donctr Inselling, assign or cohedr In assigning, Iease or concur in leasing: and accept orconeur
En aat:eptmg su renders UF Eeases c)f aH o; any of the property of the Bormwer in respect of-

ik (fi wtires and plant and machisiery may be severed and sold separ ateiy from the premmes i

‘which they dré contained without the conisent of the. Borrower), and- Lo carry any such sale,

assighient, leasing of suivender into effect, Any such sale may be for such consideration as

the Recelver thinks fit-and. he may promote, or. concur In promoting, -a company to purchase

the property to be dfsposed of by him.
Power to sell Boolc Dabits

A Recelver. may sell and assign-all of any of the Book Debts. it respect of which he is appointed
in-such manner, and generally on such terms and conditions, as he: thinks fit.
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Power to appem{,

_Powar to make settlemeﬁts -

.A Recelver: may make any arrangsament sett!ement_ ar comp; omlse beiween the Borrower and

any-other person which he may think expedient.

Power to.impiove the Equ’ipma nt

‘A Receiver miay: make substltutrons of; or improvemen!;s to t1e Eqmpment as he may think

expedlent.

- i?ewer o maice ::aiis ‘of Bnrrower members

A Recelver may make calls c;(mdltienatty oF unmrzdltmnally on the members of the Bormwer m

respect of the: uncalied capital with such and the same powers for that purpose, “and for the

purpose: of enforcing - payments of any calls so made, 4s are ‘conferied. by the: Articles -of
Assoclation: of the' Borrovier-on its difectors in respect 0F calis authnﬂsed to-be made’ by therm. -

A Receuver may’ appomt: managers, afﬂc:ers, servants workmen and Agents for the purposes DF

this Schetdule 7 (Further powers of @ Re(ewer) at such salaraes, forstich penods and ol such

- lerims as. he may: dete;m e

?ower i_o msure

K Recewer ay;. if he thiﬂks m but wéthos,at prejudice fo. the Ent:temnity i clause 9 2, effe::t w:th .
any nstrer any policy “of Tnsurarice either in Tieu of ‘satisfaction of, .o adcﬂttan to, the
Insurance: required to be maintamed by the Borrowe; under this cfebenture‘ BB -

Powe;s under Law af PI‘OPBI ty ACt 1928

A Recelvet may exermse aii powers provnded for . iha Law of Property ‘Act 1925 in tha sare

way: as if fig had been duly appoirted under that. Act;-and ‘exercise all powers prov!ded Forsan

. 'admin;strative ;‘ecewer in: Schecﬁu & 1-of the Insoivency Act 1986

Power to: bo:’mw

A Receiver may for any. of the purposes authorised by this Schedule 7. (Furtisez pawers of |

Receivér) Faise: rhoney by borrowing from thie. Lender {or from any othier person) either
unsecured- oF -on the security of all or any of the Charged Properly In respect of which he is

appolntad on stich terms as he shall think fit {including, If the Lender consents, terms under
which such security ranics i priority to this deberiture).

Power to ratleeim pifor Encumbrances

A Receiver may redeem-any prior Encumbrance and sellle and passthe accounts to which the

Encurbrance relates. Any accounts so settled and passed shall ‘bé, In the -absence of any

manifest error; conclusive and Bindinig ‘on the Borrower, and the monies 5o frald- shall be
deemed to be an expense propetly incurred by the Receiver,

Incidental powars

A Recelver - may do all such othier acts and things as he may cansider desirable oF necessary for
realising any of the charged Property; ‘as he may consider Incidental of conducive  to-any of the
rlghts, matters-or powers conferred on a Recelver Irior by this Schedule 7 (Further [}DWEZ’S of
7 Recelver) or-any other provnslons of this debenture or by [aw or which he lawflly miay: or cary
do as. agent for tbe Barrower,

Scope of powiers -
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Any-exercise of any of e powers given by this Schedule 7 '(F&'riﬁ.er' powers of & RecelVer) may
be on betalf of the Borrower, the directors of the Borrower (in the case of the power cohtalned
In-paragraph- 12 of this Schedule 7 (Fuither powers of @ Receiver)) of himself, -

Execlited as a deed by BRIGHT BUILDING
SERVICES LIMITED. acting by Lee Alan
Bright: 3 director, o

In'the presence-gf: .,
‘Witness Narmiey ZF( e

'.W_'itn'e'ss_ég'gr)'_. o

Witriess Addrace

ii?_}'{écﬁi:fed and Delivered as-a deed by
Cigean DEypges. - ] IR U T
as altorney for MINT BRIDGING ~ asaltorney for Mint Bridging  Lirited
LIVIITED Under a power of attorey - - .~ oo oo

In the-presencerofi. o

- Withess Sigia . ' E

e SHEET,

Witriess Address:

Witness Gccupation:

33 S MBL - Debentire~ 070519




