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Registration of a Charge

Company name: BRIGHT BUILDING SERVICES LIMITED
Company number: 05677397

XOWO6SDF

Received for Electronic Filing: 12/01/2021

Details of Charge

Date of creation:  23/12/2020
Charge code: 0567 7397 0002
Persons entitled: MINT BRIDGING LIMITED

Brief description:  LAND AT GLEBELANDS, MANSTON ROAD, STURMINSTER NEWTON,
DT10 1AG

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: PLS SOLICITORS
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5677397

Charge code: 0567 7397 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 23rd December 2020 and created by BRIGHT BUILDING
SERVICES LIMITED was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 12th January 2021 .

Given at Companies House, Cardiff on 13th January 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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~ MINT BRIDGING LIMITED

CBY

. Corporate Mortgagor - -

LAND AT GLEBELANDS, MANSTON ROAD,
- STURMINSTER NEWTON, DT10.1AG




THIS DEED Is dated )Z?f’%‘ DM*’}“”J - 2020

PARTIES

)

(2

(B
©

Ca
11

BRIGHT BUILDING SERVICES LIMITED incorporated and registered in England and Wales.
with” compahy humber 05677397 Wwhose registered office isat Bramieys, Bath - Road,
Sturminster Newton, Dorset; Ehgland, DT10 1EB (Rorrower): o

MINT BRIDGING LIMITED incorporated ad registered In England and Wales with company
nurber 07567483, of Pesl Hotise, 30 The Dowris, Altrincham, Cheshire WAL4 2PX as.securlty’
trustiee for each Group. Commpany (Lender). - : .

BACKGROUND

(A} The i_endéri'ha_s agreed .";:iﬁr'su&nt to the Facility Lettar to provide the Borfower with loan facllities

ona secured basls.
The Borrower is the owner of the Property.

This mﬁor’tga'ge..;airoVi__d'e_s-}'s_ec'uril_:\,_'f' W_h’ii’:h_' t_hé-_Boftowé_r_ hiss agreed to give the Lender for the loan
facilities: made or to bie made av_an-a_bte_;ﬁhde'r-zth'e’ Faciiity Tetter. -

- AGREED TERMS

Definitions and interpratation
Dafinitions '

Fhie definifions and ules of in.tér_pret'a'tkj.n“i'n _fhijs clause apply {n this mdr'tgagé';
'Bij__s':iness--tiay:' a 'déy.j :’(_b_th‘erft’h'an' a..sﬁ"a't:u'rc%ay ar .S’uﬁ&éy_'cf_' é[_'pubﬁc:hdtiday. Ii England) on .

which banks aré tip_'en Eo‘r:generaiz businiess in London; - _ _
Certificate of fitle: any feport on‘or certificate of title relating to the Property supplied to
the Lender whether by the: Botrawer's solicitors of the Lerider’s solicitars;; '

Charged Pr:}is__e‘:‘tv%‘_éﬁ:the -a's'se't%';:ptépe_r'ty' and uhdertaking of the Borrower which from time

to’ time are subject to any Encumbiance created oi expressed to be ‘créated in favour of the
Lenider by of pursuant to this moftgage (and refetences to the Charged Property shall include-

‘references to any p‘a;‘t’_ of it);

Costs: all‘cost, chirges, expenses; taxes; losses (inciuding but not limited to direct, indirect.
or conseguentlal Josses); damages and llabllities of any kind, includitig {(Without' limitatlon} costs-
and- damages In conhection with  litigation, professional foes,. disblirserents and any VAT
chargad i any-such jtems;

Pelegate: any pefédn-éppainted_'by the Lender or any Recelver pursuant to-clause 14-and any
person appointed as attorney. of the Lender, Recelver or Delegate;

Encuimbrance: éﬂy crtgage; i:ha'rge (whetligr fixed or floating, lega_i_ o ediitable), pledge;
fien; ‘assignment by way of security-or other securlty Interest securing aiy obligation: of ahy
persof; or any other agreemerit.or arrangement having a similar-effect;y

Enforcement Evafﬁ%::_-any everit of circumstance listed i Schedule 2 (Enfarcement Events);

Eiwivoiiineiit; the natural and man-made environment including. all or any- of the following

- tedia, namely alf, water and. land {Incliding -alr within buildings: and other. natural. of: man-
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mads structutes ‘ahove “of below the ground) anid -any. fiving organlsms (Including ‘man) or
systems supported by those media,

| -Eﬂu:mnmenta[ i.aw' a!f appilcabie Iaws, statutes, regu!atons, secondary iegisiaﬁon, bye-

-~ laws; common law; difectives, treaties arid-other | measuies; judgments; - décisions df any court.

or tribiunal, “codes of practice guidance notes or other insofar as- they refate to-or apply to the-
protection of human. health: or thé Envirhmant or: the: conlitions: of the wor kplace or the
‘generation, transpoi Lation, storage or- treatment sf hazardeus tems, _

. E:w:roamﬁlal Licence: any &uthorisataon, per mit or Itcence necessary under Envircnmentat
-Law ) respec& of any of: the Charged Pmperty, S . ;

o .Everﬁ: of Dafault has the meaning giveri o that term in the Facl!;ty Letier

--:Faci!fl:y Lel:ter* the facliity !etter dated 10t November 2020, between the Bcrmwer and the
i 'Lender for the provrsion of lean facilitzes secured by this mortgage, .

L Hoatm‘g Charge Propertv, has the meanmg ascribeci tc} it ln ctause 4 1

'Func?ev' the pmvider ‘or pi ovlders of fiinds o the Lender from time to tame in: reiatlon to-the
loan facilities o the Borrewer, o e

:Gamiwnﬂ the goodwnl of any business conducted now of atany hme durmg the centmuance
of this security upoa ail OF dny’ part of the Cha|ged Pro;aerty, S :

-Gmtzp' the Lendet‘, MB (Syndicaies) Limlted (company number (39668684}, ‘MHS-- Finarice -

“Limited  (company  rumber 08502037), ME (Séeurity: Agent). Limited - (company fiumber

10669337), ‘Miitt Property Finance Limited: (company ﬂumber 09228238) and MB (Lencﬂng)'

: -_'Limited (company number 12117145), o

' Gmup Canmany- each member of the Grou;),

_ 'Insuran;:e Po!zcy- ' each contract of poﬂcy of insu: ance effecmd ot mamtamer} fmm t[me to
e "ttme I respect o? the Property in whxch the Borrower may ﬂ om tlme to'tiine: have an Enterest

S '-'_Basufance Pmceeﬁs. the praceeds of any c!aim under any Insurance Pohcy recelved by the

S Barrowar, :

..L{mn hdS the meanmg gwen to that tezm in the Facnlity Letter,
E.PA 1925, the Law of Property Act 1925;
_"Materlal Coni:raci:

-:"'('aj' o any other contrac:t entered into by the Bnrrowe: thai may frem I:ime to time- be
chentif‘ ed in wrltmg by the Lender as: a Matertal Centrac!:, and : .

e il Related nghts,

.".";E-’Iam and Machmary

' "(a) aif ec;mpment maz:hiaery, plani and all other assets oF a s;miiar nature which are now, ofF
are-at any time, placed anor-used in or Upon the Properh/, and

' --_'-(b) all Relaied nghts, S
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Proparty.

(a) all thatfreehold property and buildings atand: kﬂDWl’l o5 Land at’ G&ebelands, Manston
Road, Sturminster Newton; DT 10. 1AG ~pursuant to-a transfer dated [ 2812LG ]
between:. LEE- ALAN: BRIGHT - and: DEBORAH LOUISE BRIGHT (1) antl-BRIGHT  BULLDING
‘SERVICES UM}ZFED (2} baing transfen rad- out‘ of parent tithe numbea DT208082, :

'(b) any other freehold or leasehold prnperty {whether registered oF unregtstered) owneci by
the Borrower from tsme tc tlme,

{c) any buﬂdir;gs fxtures or ﬁﬁings from time to time sltuated :;;n or formmg part of such:
property specifed at paragraphs (a) and (b) abiwe (inciuding any Erade f“xtures ‘and
fittings); and -

. {dy-all Related Raghts,

Heceiver: a: receiVer, managez adminlstratoz* oF admlnistrative zeceiver of any or ali of the
Charged Property appoin‘ced pursuant o thie: prﬁwsicns of this. mortgage or‘afy applicable law,

T Reziuced Rate has the meamng g:ven to that team in thsz Facﬂ:ty Letter

Re!ated Righi‘s In reiataon tc any asset
-(a) the proceeds of sale or arzy part of that asset

_ -(b) a!i zEghts under any Eicence, agreement for saie: :}r agteement for iease n respect of that
- 'asset L T . R

"{e_:} atl lghts benef:ts datms, r:.ontlacts, warranttes, zemedies, secmity, lndemmtaes or
7 coverants for title I vespect of tt‘nt *\sset* and . -

_(d) any income, mcmeys and pr oceeds pald oz payab%e En respect of that asset

B Rent ait amounts pavabie to of fm the hes‘seft of: the B{Jrrower by way of rent hcence fee,
$eivice charge, dilapidations, ‘ground rent and rentcharge In réspect of‘any park of the Property.
+ “and-other fonies payable to or: for the hienaAt of the: Bofrower: in: respect of oecupation or

usage of any part of the Propeatty; including (without: iimiiatlen) for display of advertisemients
o licence or-othigiwise; .

Rent Aceount: any accuunt mto whzch Rent ts to be paxd as demgnated by the i.ender from.
time to tine o such other accatint &5 may be refumberad: or redesignated by the Lendet from
lifne-to time}

‘Secured Liabilitlest all present and futare monles, obligations and liab!hties due o owed by
the Borrower to the Group - Companies (or any ‘of then), whather actual -or contingent ahd
whether -due of dwed jointly or sevetally. as principal ‘or surety. and/or nany other capacity,
ncliding, without _fimitation, “urider -or . in_ connéction with: the Facility. Letter. and/or this
niortgage: or otherwise and on any account whatsoever (inchuding, - Withotit. limitation, - those
arising Underclause. 21, 3(b)). together with- all interest whether at the Reducéd Rate or at the.
Standard Rate (as applicable) accruihg in respect: of such monies obligations ‘ot :liabllities; all
costs; charges. and expenses owed to orproperly mcurred directly or ndirectly; by-of on- behaif
of ‘e Grisup Compariies: (or any: of-them) i connection wsth thes protection, p!’ESE!’V&t{Oﬁ o
snforcement of iis nghts agamsl the Borrower, o SRR . _

Security Period: the period startitig on the date of this morigage: ‘and endifg on the date on
which the. Lender- is salisfied that. all the Secured Labllities have been uriconditionially atid
itrevocably pald and. discharged i full -and no. further Sectived Liabilitles are capable of belng
outstanding;
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1.2

O

< veferences to ‘paragr aphs a;e ta: patag}aphs of: the televant Schadile; tihless ‘the

. Standard Rater hasthe meaning:given to: that term I the’e'f’-‘acii{t\'j‘teﬁtér; --

Valuation: any valuation felating to the Pmperty 5uppiied to: the Lencfer by the: Borrower {or

o the Barrower's behalf);and -

RGEE

0

G

o

0y

VAT: value. added tax. |
-Eﬁtéfn’fatétibﬁ
-:'In thls mortgaget :

B reference 1:@ a statute, statutory Y ovisian oF subordmate iegisfateon is:a referenceto

it as itls Infores for the. time being; taking. account cf any. amendmeni re~endactment

os' extensmn,

"uniess the context othel wlse lequh és; the expressions the Bz)rmwm anci the Lendey
- anhd Grotip’ mnwamy include: (if any): their respective successors In title, transferces

anil- agsigns whather immeadiate oF defivative: and ‘where appropiiate the suvivors oF

survivor - of therm and where eather party c:omprises twa of more persans nclude any
~oneor more of thase perscns, : _ _

s s

an Enfomement Evenh is mntmusng Ef It has nai been Walved n ertmg by & Group

' .Company,

-”'uniess the con{exE: otherwlse requires, A reference te ofe’ gandez shall Enctucfe &

reference 'to the' other genders and words i the singular” incitfde the-plural ancE vice:
Versd;

a reference tc a daUSe of Scheduie is to a clause of or Scheciu!e tg, this mortgage afid

context otherwise reqwres

A reference o ﬁhm martgage (oF any: provision of [ty or any other tocuiment: shai! he

constried a3 a referetice to this legal mortgage, that provision or that document asiit
isn Torce for the time: being and as-amerdet: in accordance. with ity terms orwith the

.agrfaement of the reEe\rani parttey

B reference fo-a ;mrsma shaii inciude a; reference to an ;!zdwsdual f‘ i m, company,
* parthership; corporation, uninccrrporated body of pes sons, or any state or any agenny

of ‘any person;

a reference to-an amendment Includes & novai:ton, ;e~enactmenlf ‘Supplement or
vartatmn (and amended shaiE be constr ued -accol cﬁng!y}, )

ik reference to assets Inclades present anci future prcperties, undertakmgs, reveﬂues,
¢ ghks and beneﬂl‘s of evety descr!ption, ' .

@ reference o an anthcnsatmn mciudes an appaovaf authensatw}n, censent
‘exemption; filing, licence, notarisation, registration and resolution;

3 veference 1o:4 ret Julaﬂon includes -any regtilation, Fiiles ofﬂc;a{ ‘diréctive; reguest of

guldeline (wheiher of not - havirg the. force - of law) of any governmental, nter-

* governmental ‘o suprarational hody,: agency, department of' reguiatozy, self~regu§atory
or.ether authority o organisatian; ;

a referernice to determines. or deteriined eans; unless the eohtrary 16 indicated, a

delet mit‘;atmn made at the dssca etton oF the ;:rarson makmg it
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1.6

{m)  clause, Schedule and paragraph headings shall not afféct-the Interpretation of this

mor !:gage,

; {n')'f if thele is an lnconsistency between & def‘ ned term i ths mcrtgage and ln the Faclity

Letter, .the provisions of thi Facllity Lettershall prevail;

(0)  where there Is:any conflict: bstiveen the tefifis set out.In this mortgage and the terms
of [ Facllity Letter, theri the terms of the Fadility Letter shall prevally -

[{2)] where the expressioin Borrower corisists of two of more persons; all the covenants an

the part of the Borrower in this: mortgage shall be read-and constéted &5 jolit and
~ :several ‘covenants and obisgations and each such person shall ba joint{y and severatly
Jiable: unr:fer th!s mmtgage, ST :

() every provision contaihed in this mortgage shall be sevelab[e and distinct from every

-~ other: such: provisien- ahd -IF-at any “time - &ny-one or more of such. ‘Provisions Is ‘of

becomes invalid; Hlegal or unenforceable; the validity, legality and enforceabllity of the
'remalniﬂg stich: prevﬁsfons sﬁali not in any: way be’ at’fecteﬁ khei’eby, .

'(.i?)' "the fact that Ho of {ncomplete details of any Charged Praperty ate. inserted in the

definition of "Properly” ih-clause 1:1 does nét affect the va!utﬁty o eafas‘ceabihty of e
-security created by this: martgage and: RN .

(s). if the Bor rc}wer asslgns an agresment ‘Under this mortgage anci the ‘agslghiment or
— :-r:harge breaches CE Herme of that agfeement because a third partys cofisent has: ot
: _{_been obtameci e : : _ S _
)] the BorroWer mus(: lmmediately natlfy the Lendal .

: '(é’i’) o ".;Uh[ESS the i_ender otherwrse requires thie: Bos Fower: mist ise a%i teasohiable
' endeavours to obtain the consent as's6or as posslble, and -

_ (Eii). - the Borrower must promptly -suppiy the: Le_nder-'_ws!:h a copy of the consent,

.Clawhack L

It any Grou;:: Cotripany considers’ that an: amount ]Z?aiti by the Bcrrower in mSpect of the Secured

- Llabilittes Is:capable of being- avoided or otherwise set-aside on the liquidation ‘or adrinistration
‘of the Borrower: or atherwxse, then - that amount shall- hot . be consadered to have been

Iitevocably paid for the purposes of this morlgage.
Law of Propesty (Mascei!aneuus va:smns} Act 1989

For'the: plrposes of sectaon 2 of the Law of Property (M scetlaneoua P{ mrlsmns) Act 1989; the

termisof the- Facility Letter and of any side letters bebween any parties In relation t the Facllity
- Letter aré Incorporated Into this mortgage to: the eitent required: to ensure that any disposition
of property containgd I this mortgage s & valid. dispasltiun
“Third party ughts | ' o

. Aihlrd party (beEng any person ﬂthei than the B{m oiet, a. Funde: the: Lenden any other: Gmup

: ahy Deiegate) has fio th{ tider. the Contracts (Rights of Third Pariées) Act 1999 to enforr:e

of to enjoy the benefit of, ahy term of thls mof tgage. .

. Par pei:aiw period

- If the: rule -agaiist perpetuihes apphes to Ehls mortgage, the pez petuity penod shatl be 125

years from: the date of this mortgage,
MiL - Legal mortgage - Corporate --070320
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Schedules

THe Schadules: form. patt of this mar tgage and shali have effect as Ef get mst In full: in the body

- of this mor!:gage, Any refereﬁce 1o Ehis maﬂgage [ncludes thi Schedules

'Covenant ta pay '.3 :

o '.'The Barrower snaﬁ, of demand ;Jay to Ehe Group Companfes (or anfyP af them) and discharge:

ad

“the Secured Liabilities as and whan they become dug; -
© Intgrest

I the Botrrowe Falls to-thake any payment dus: under this ‘mertgage on the due date for

payment or ifan Event: of Default ‘occurs; Jnterest on the Loan shall accrue at the Standatd
Rate-and the Reduced Rate of interest shall cease to-apply, The tender shall tale account as
provided ‘In the Fadility 'Letter of any Interest: which has been pati by the Bo!:ewei‘ at the

'_Reduced Rate when applyfng the Standard Rate.

G ant ot securﬂ:y

Legal mmtgage and’ fmed charges

i As a cantiﬁumg secuﬂty fm* the payment and dlscharge af the Secured Liabi!itues the Bnrrower
“with full title. guaranitee’ (in atcordarice with the Law of Propetty. (Misceiianeous Prowsions} Act _

1994): charges to the Lendel {as security u‘ustee for the: Gz‘oup Companles)

' (a) e Q:by Way of ﬂ;st lega{ mor tgage, the Pi opa i:y,

'(i'_:v)"_' 'by way of first fixed charge all estates iy any freﬁhoid or !easeho[d it opexty now or

subsequently -owried: by the Borrower (to'the extent that they are not the sub;sct of &
mortgage undei pai agzaph {a) abieve); and :

ey --_by Way of f‘ rsL F xed charge*

il Plani ‘and. Machlnery owneci by’ it and |ts ;nterest m any Piant and Machinery
S Inits possession; E : .

{i) all rlghm lnterests and glaims in the Insurance Polic:y, Insuram:e Proceeds and
fent other thail Ehoss: \Jaiidiy and: effectweiy asslgned u;‘ader Clause 4.2

(i alk ghits, jiterests and ctaims in the Material Contracts other than those validly
- and-effectively assighed under dlause 4.2 SO .

vy the benefits ‘of all licences; léases; agreements for: sate, agresments for lease,
o consetits: and -authotisations: held in.connection: with its” business operated at
the Charged Property (If any) of the use of any: Charged Property aﬁd the rlght

SR 1 5 aty’ r:ompensatmn in respect of: any of them, e

) the benef‘ ts of any cavenants fer titfe gwen, of e:ztered into; by -any
predecessor in title -of the Borrower in respect of the Property ancf any mohies:
_-pald ar payab!e in respect of- those covenants
(Y al momes ﬂ'om time o ttme standmg to 1he cred;t af l:he Rent A(:courst and

: (vii) the Geodwﬂi

' (d) by way c-f speciﬁc eqwtable ciqarge a!t estates of interest !n any freehotd and leasehold'

propetty. (to the axtent thaL they are not the. subject-of a ritof tgage or charga urieler
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4.2

4.3

44

4

4.6

proceeds of sale thereof and

() by way of first: ﬂoatmg r:haige, al! moveabie ptant mac:hinery, lmplemenw ‘utenstls;
fixtures and fittings (Including tade and terant’s fxtures and-fittings) fumiture -ahd
aquipment from time to time placed on or ysed Tnvor upon thie Property and the benefits
of all licences, contracts and warranties in conngction with the same (the *Foating
Chaige Propierty”), Paragraph 14; oF Schedule: !31 of the Insowency Ac!: 1986 appﬂes
to the floating charge hereby:créated, : o

Assignmant

As a tontinuinig -sacurlty -for-the payment and: discharge of the Secured Liabtiitses, the Botrower

with full title ;guarantee ass;gns o Ehe i.encfer alt of its rtghts tatie, intei est and beneﬂt from
tlme to: time irand to the :

(a:)' Insuram:e Pohcy mcludlng the Insuran(:e Proceeds, — '
) thie Rent and the bersef}t.of any guarantes or security [ respect of the Rent; :and

(c)  Material Contracts,

o .prowc%ed that notmng m th:s c!ause 4 Zghall: ccnst!tute the Lender as mertgagee in pessess;on

Cwsﬁalhsabmn uf Hoatang Charge S

The Lender may at any Hine by notlce i wiiting: to the Borrowa Inimetdiately covert the-

floating charge created by clause. + 1(6) mto £ ﬁxed chaiga as regards any p1 eperty sr assets
_ speclfiecl i the notec& if : _ o .

.(é}"' 'an Enforcement Event has nccurred oF-

(by the Lender considers that any of the Charged: Property may be in jeopardy or Indanger
of beiig seized or sold pu;suant: toany Form of: Eegat process, or

| (c) 'the i,ender considers that it Es deswable iy order to protect the prsortty of the secirity

created under thls mnrtgage.

'If" Wsthout the pr;or written consent of the Lencier

(). .- any steps aretaken for-any of the. Chargeci P:operty to become sub;ect to any security
i favour of any other ‘person; of - . o

. {B) - any. person levies of attempts to’ ievy ahy d;stress, execation: of other process againist

;any Uf the Charged Pmpei ty, of -

(¢) 2 resolut on s passed or-am or:;fer s macie for the wmdmg 4p;. dlssolut:on, or. re-
organisation of or any steps ate taken for the appo?ntmeﬁt of an administrator In
respect of the Borrower, : .

' the floating t:harge'r:u e‘ated undsr clause 4 i{c”i')"'by the Bari’éwer 'v'véi'i automatically be converted

(without :nofice) -with immediate effect mta a fixad charge In respect of the relevant Floating
Charge Propéity:" : R :

The floating chalge created under this mortgage shall not-conveért: Into a fixed charge solely by
réason of a-maratoriun belng obtained under the Isolveticy Act 1986 (or anything done with

Coaview tor cbtainlng such 2l moratot lum) igf respeci: of the Borl owe: :
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o Perfectmn nf secuf‘lkv

Reg;stiatmﬁ of iegal mortgage ai: the Lami Ragasﬁrv

The Barmwer conseﬂts te

(a) E13] app!icattnn being macie ta: the Lantf Reglstry for the Fa!!owmg restnctfon in Form p
to be entered on its reg;stered title to the Propetty

"No disposition of the registered estate” by the: proprsetor af the reglstereci estate oF by
“the proptietor of any registered cherge riot belng a chdrge Fegisterad: before the entry
of this restriction Is to e registérsd without a writteh consent: signed by the: proprietor

for the time:bélng of the charge dated V) (et T I favour of Mint Bridging: Limited

(comiparny zegastration numbet 7567483} referred Lo ;n the charges register",

) an application bemg made 1o the: Land. Reglstry for the fo[!owmg Lo be entered oy s
© registered title to the Proparty* ' O R :

%3 notice thal. the [Lender] {proprsetol of the charge dated {ff’ ;’iif/"fj In fa‘,reur of Mint

- Bridging- Limited] referred to above 18" undér an: obligation” to make furthei advances
-~ anid the charge dated: {?N 14 ete T i favour: of Mint Bridginig Liriited: setires

those further advaices.” C R e i T e '

and-

RS (- SO “an appiieation belng made to-the:Lad Reg;stry far the foliowing restriction fn standard

590

6.1

'Form T be. ente; ed- on its registered titie to the’ Pmperty

Ao disposltlon by the pmprleter 0F the registerad char ge datad { 'j' raferred to
nbove ‘is to be registen ad without a: written consent signed by, the paop: letors: for the
“Hmig belng ‘of the:subchiar 'ge ‘dated [ “ I favour of: CAill name. ofinrf{wa’uaf}.
Sfo Thisert: conveyancets addiess ] OR [7ill - company hame] - icorporated. and
registered i England and Wéles with company number [number] t:/o conveyancers'
acfdresg)” : :

~aid the Borrower agrees that & letter- from the  Lender’s solleitors to-the Land Registry
which. Ideritiffes the Funders shall be: sUfficient and: satnsfactory ‘evidérice of the identity
of e Funders. and of the Furiders’ interest in the: Property and of thie Interest of the
Funders to prove the Funders’ entitlemetit to have !:hat fastriction registered; - '

Aautions agamst flrst regxst;atmn and notmas

If any nct;ce (whether agreed of uniEaterai) !s 1egxstei e agafnst: ti‘;e BOFI’OW&I 5 tltEe to the
Property, the Borrower shall immediately ‘provide the Lender with™ full particllars: of the
clreumstances: relating to stich caution. ot hotice, - If such caution or notice: was registered to

T protect & purporteci Interest the' creatioh of which lsmot petmltted under this mcrtgage, the
Borrower:shall lmmediate!y, and at the Borrower's own expense, take such steps as the Lender

nay require to ensure that the caution or notice; as appilcable, is w;thdrawn of- canaeléed

_ ifabiiity of the Bormwer and Imme:l;ate Recourse

Ltabi!!ty Hot <El<:c:l1argec¥

The Borrower's llablilty under this mortgage Ih respect of any of the Secured Liabilities. shai

_ nct be dlscharged pre}udlced or affected by

('a't) iy secuitity, guaiantee, mdemmty, ;emedy or OthEI ught heid by, o aval!ab;a ko, the
' Cender that 15 or bedomies wholly or partially Hegai void or unenfotceabte on any
ground
ML ~ Legal mortgage < C’orpmate 70330
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7.4

7.2

73

74

7.5

7.6

7.7

7.8

B No : ;)i'oh:bttmns_ ot biéééﬁéé

(by  the Lender renewing, determihing, varylng or increasihg -any -facility: o othir
transaction in any manner or concurring. In, -acceptiig or varylng any coimpromise,
arrangement or settlement,: or omitting to-claim or enforce: payment from any other -
person; o '

(c). any other ack or omission, which but for this clause 6.1 might have dis;cha'rgeci, OF
otherwise prejudiced or affected, the fiability: of the: Borrower. -

Immecime racourse

The Bauower waives amy rtghi E:ha Eorrower may haVe to requhe !:he Le‘ﬁci'er to enforce any

--'person before enfcrcmg this mertgage '}ga nsL the B{}rmwel. R

Representatmns and war 'a:mes
T’imes for rmlang rem asentatmns and wairam:ees e

Tha Boitower makes the represeitations: and warranties set out In this clause 7 to the Lender

. on the date-of this ‘mortgage afid all of these represéntations and warranties: are deemed to 'be
.-'repeated ony each’ day ‘of the Security Period -with- referen{:e tfi ‘the. facts and circumstances

existing 4t the time of. re;}etltlon.

Ownership. of Charged Property

- The Borrower is:the: legal and benef‘ dal :}wnet of the Chat ged Praperty and has-good and

marketable fitle to the: Pfopelty

No Ifncumblannes B TR

."-"The Chargeci Property s free from any Encumbrance othei than thﬁ Encumhsances created by
'_:-Ehis mortgage, S . L . B

No ad\rerse clanm

. The. Borfowel-has not récelved, of atknowlsdged: notice of; 4y adverse daim by any person’
: EE} respect of the- Charged Propel ty ar iy mteresf: st L

I’\écx adu‘ei GE cnvenants E

There are o covenants, agresments; reservations; conditions; Interests, rl'ghts or other matters
whatavar, which materlaily and -adver sely affect the Charged chperty

: No breach of iaws

'..ThElE ls he: breach of“ any iaw or regu%at;on, whlch materiaiiy and adverse!y affett:s the Chatged
. Pmperty R N .

NO mterferem.e in en;oymeni:

No faeility necessary for the en;oymen[ and Use of the Chalgecf Propeeiy B subject to terms
entiting ahy person-toterminate or curtall its usé. S

No-overriding interasts.
Nothing has arisen, has been created orls subst sting} which- wouid be ary over r:dmg interast in

the- ?’reperty
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741

SN () B The- iifor matioa !eferred oI clatse” 7 Ii(a) Was, asat s date or-as: al e date’ (i

713

91

There isfio: prohibltzon on- the Borrower assigning the Borrowers rights: I any of the: charged' :
P%operty referred ta in clause 4.2 arid- the ‘entey into this mortgage: by the' Borrawer: does: rot:

- et will ot constitute & breach -of any policy; agreement document instrument 01 obE{gatson_

“bindirig: on the Borrower or the Bcsrmwers assets ; S _ .

Emrwomnen&a! cnmpiianm

- In Jeiation (] the Pmperty the Borrower has; at all umes comptled in aiE mater;at respects wath'
o all apphcable Envlrcnmental Law and Enwronmental Lacences ' o .

- Informatinn fﬂi‘ Valuatmns aml Certtf'cates of 'ﬁt{e

.{'aj .All written :nformation suppkfed by the erower of o the Barrowers behaif for the

‘purpose of each Valuation atid Certificate of Title was true and aecurate 1 all mater;a!
.lespects &5 at i date ol as abthetlate (nf any) on ‘which [t was stated -to be given

“any) o which: 1t-Weis statéd o be given, complete: and-the Borrower ‘did .rot omit to

o supply: ahy: information whlc:h if drsciesed wut;ld adverseiy affect the Vaitzat:on oF .

= Certificate of Tiﬂe

' (c:) In the case of the ﬂrst Vafuattora anid first Certif‘ cate: of Tit!e oniy, nott’smg has ecwrred

from the date the information referred to in dlause. 7. 11(3) was stipplied to the date of

'_-thas mortgaga whlch would adverse%y affect sunh Vafuatlon oF Certlﬁcate of Title‘ _

'1"-No Encumbrance exprassed o be created undel thzs mortgage Es:.irabie to b aveided oF.
.-otherwlse set: as;de, on the i%qu;datmn 01 adenistfa’eion of the Bo: mwer or c:thermse

Enfof cea bla semr:ty

T hEs mortgage constttutes anci w:lE constitute the Eegai vahd bmdmg and enferceahie
- abligations” of the Borrower and is and will continue to be: effectlve secunty over all azzd every
: --_'part of the Charged Pmperty in accardance wsth its terms :

Cnvemni:s

“The. Bormwer covenants with: the Lerader i the terms set ou& En Schedule i (Ccvenants)
: ._ina:s of the hencl&: _ .

:Powei tn uemedy

_(a-) ' 'The Lender shaE! be: antitted (but shaﬂ fot: be ohl;geci) to temedy at: any t¥me a breach
by the Borowel- of afiy of the Borrower's oblidations contalried In this moitgage and

the Borrower lirevocably alithorlses the Lender and its ‘agents to do all stch things as

are necessary o desErable for that put pose _

R () 'Any mcnles expendeﬁ by the Lender e remeciymg a iﬁreach by the Borrower of the

~ Borrower's obligations conitained in this mottgage, shall be relmbursed by the Borrower
- to the Lerider ‘oria ful indemmty basis and shaik carz‘y interest En ac:cardance thh clatise
1641, _ .

{© I remedying any breéach Invaccordance with'this ¢lause 9.1, the Lender, Its agent's and
Eheu respective. officers; agents and empfoyees shall' be- erititled to enter onto the
Propesty snd o take any ‘action as the Lehder imay reasohably conglder: Hecessary or

. desirable including, . without  limitation, canying out. ahy repafrs, othei works or
-development Est the sole cost of the Borrower,
) -MBL - Legal mortgage -_Co?pera&e ~ 70320




9.2 .

9.3

Exercise of rights |
The fights of :fche' Lender pﬁd}e‘r* C{a’USe"- 9.1 ‘are wit{j‘out;‘ préj’udéi:’e-f‘td a'ny. other’-'-ﬁi‘é_hts* of the
Lenidaf under this'mortgade: The exercise:of any- Fights of the Lendér under this. mortgage shall
not friake the Lender Jiable to account s a riortgagee Inpossession.

Lender has Recelver's powers

To the extérit perimitted: by law, any fight, power o discretion: canferred by this: fnartgage on
a Récelver ay, after the security constituted: by this mortgage has become enforceabls, be
exdrcised by the Letider I refation to anyof the Chargedt Propérly whether-or riot. It has taken
possession of any Charged Property ahd without first appointing a Receiver or riotwithstanding

- the appolitment of a Receiver, -~

94

Conversion Of-ic;zl*t'éﬁcy._'- RN e

: 'Fo_r-'t‘he-pui";‘;iosé__b‘f‘orlpénd_fng'.the'f éii'séh'aifg'e'-'ﬁfi the Secitred. Liabiiities; the Lender-may, in its

- sole discretion;. convert any moneys recelved, recovered or realised in any currency under thls

" mortgage (Including - the proceeds of any previous conversion: under this clause) from thelr

existing currency-into any other currency at such rate or rates of exchange and at such tirme

_asthe Lender thinks fit: -

9.5

9.6

97 -

b

10,1 '.

i

New. accounts = . -

® i fhe Lender. _re:f';e:i\?és; or Is deerned to have lrl'éc'éi\;f'é_d,."hbliiéé o_F'anY ‘subsequent
Encumbrance or other Interest, affecting all or part-of the ‘Chiarged Property, the Lender-

‘Tray open a'new accourit for the Borrower In the Lender's.books. Without prejudice to
the: Lender's right ta: corribirie “accotnts, -no money -pald. 1o ‘the: credit of the Borrower
i any - stich. new raccount “shall be: appropriated -towards, of have  the: effect of

dischatging, ‘any part of the Secured Uabllitles.

()  Ifthe Lender does not open a hew account immediately o raceipt of the notice; or on

- deemed -notice; referred to in clause “9:5(a) then,: unless. the Lender- gives expiess
witten niotlce to the contraiy to the Borrower, all payiments: made by the Borrower to
thie: Lender shall be treated as having: beeh.credited. fo a new account of the Borrower

anid notas haviig beert applied in reduction of the Secured Liabilities, as from the tine

of recelpt or deenied recelpt of ‘the relevarit notice by the Lender,

‘Lender's set-off rights .~

T addition {6 any- general llen o_'_ri‘sirmi_ar Fights o which: it ay. bé entitled: by operation of Taw, -

the: Lender may at &ny tinie and withotit notice to the ‘Borrower combine or congolidate all of
any of ‘the Borrower's then ‘existing accounts with any liabilities- to. the Lender and. selt off of
transfer ahy sum or sUms standing to the credit.of any one of more of such dccounts In of
towards satisfaction of the Secured Liabilities, - R

“Thdulgence:

“The. Lender 'h‘iay,;___a_'t ity '(:l_i's;:retioﬁ,. 'g'rén%- time or other indulg'encé or make any other

- arrangement; varlation or release with any person notbeing a party to this torlgage (whether
- ornatauch person Is jolitly liable with the Borrower) in:respect of any. of the Seeured Liabilitie s:

ofof any-oliier sectiity for them without prejudice aither to this mortgage of o the Tiability of
{He Borrower for the SecuFed Liabilities, - .

~ When secuiity becomes enforceabls .

‘Gacurity becoiiies enforceable on‘occurrence of an. Enforcenent: Event
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1.2

11
N4

12

11'3 .

The security: constatuted by this-motrtgage: shall be: Emmedlatety enforceable: if an Enforcement
Event occars, .

D;scu ﬁftm’l

After the securaty consiatuted by this mortgage has become enferﬁeab!e, the E.ender may, iy its

‘absolute: discretion, enforce all or- any part of that secirity at the times, in-the manner and on

the terms 1t thinks fit, aid take possession: of and holcf of dispose of all'or any: part of the:

Charged Pmperty

' _'Enfo: cement of sacurﬂ:y

Eafomemnt puwers

(@) The power of sale and ather powers conferred by secticn 101 ‘of the LPA 1925 {as

. varid or.extended by this: mattgage): shall; &s: between the Lender and & purchaser
-~ from:the Lender} afise on ‘and be exercisabie at any time after the execition of this
- raortgage, but.the Lendet shall riot exercise such power of saleor other ‘powers until
th security consmuted bythis. mortgagc has E)ecome enfmceabie under clause 104,

= --securELy cnnstltuteci by %%‘ns martgage

by Section 103" of the LPA 1925 (restnctmg the power of sale) daes not app%y fo Ehe

o Extensmn m“* statutory powers of !aasir;g

'-'-At any ttm& aftel the secunb/ created under thas mortgage becemes enﬁ:rceabie, the Lender'_-
- may lease oF miake arrangements to’ lease; ata premium of otherwise; and accept: surrendes _
“of feases “without - any - restriction and particUlai’ “without: the: need o compiy wlth any.

-restrnctions imposed by sections 99 and 100, of the LPA 1925,
"Prim encumhrances - .

- ':.-At any tlme after the security constntuted by this mori:gage has bemme enfor ceable or after

CEny powers conferéd by arny Encumbrance having prlonty tn thzs morzgage shall have become

1.4

1z

exerc;sab%e, the: Lender may:

('a)' - redesrm such brfa ny‘:-oth’er.p'r'ior ‘Encumbraricas.

" ('b) pmcure the transfer cf that Encumbrarsce te itself ancﬁ/ar
- ;(é) seltle any account of the ho!cfer nf any prim Encumbrance

'and the settlement: of any such acccunt shall be, i the absence of any manifest etior,

condiusive -and binding on the Borrower and all:monles pald by the Lerider to an encimbraricer -

“In settlemenit of stch an account shatl, as fram. les payrment by the: Lender, be due from the.
- Borfower to the Lenider on current accolint and 'shall-bear interést ‘at the Standard Rate of
o -mf:erest as’ spec%ﬁed i the Faciiity Lei:ier anci be setured as part of the Secureci Liabihtles '

mectfon af third ]ml lies

No -purchaser, mortgagee or other person dealing with the Lender, any- Recewer or Delegate

shaE be concerned to enqu;re.

.(a')f -' iwhethea any of the Secured i.faE:ulltle.s have become due or payable, of aemain unpaid

"o undlscharged; -

by whether any power- which the: Lender, a Recelver of De!egate §s purportsng ta axercise

.. has become exerclsable o is propetly exerclsable, o
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16

117

(c) how any money paid to: the Lender, any Recelver: of Delegate Is to be applied;.
Privileges o

Fach Receiver and the Lender is-entitled to alt the rights, powers, ne swleges and 1mmumtues

: conferreci by the LPA 1925 N martgagees and mcewers

- Na ilab:my as murtg;agee in pcssessmn

Neither the Lenéer any Receiver ot any Delegate shait be liable to: accoum: ag mertgagee in

possession In respect of all or-anyof the Charged Praperly, nor shall any-of them: b liable for:
any loss on realisation-of; or for any neglect or defauft of any nature In connection-with; all ot

_any-of the Chargeci Pmperb,f for-which a mortgages in ilossession friight:-be: Elabie asstich,

- _Reiinquisiﬂng pnssessien

_If the Lender, any Receiver o ﬂelegale enters inio oF takes pessess:on cf the Charged Property,
L lt or he may ai: Ay time retinqulsh possess!on. R . S

11.8

'anc{usme d;scharge i:o 13ur=;hasers

' 'The recelpt oF the Lendel or any Receiver of Deiegate shaif be a conc%uswe discl xaiga oa

12,1

12.2

purchaser arid; in makmg any sale or othér disposal of any of the Charged Propérty or'In making

any acquisition in ‘the ‘exercise’ of thelr: respective-powers; the Lender, ‘avely Receiver and -

_De!egate may d{) 50 far such cor;srdei atlon, lﬂ such manner and on sud'x tea ms: as it oF he thinks

E'ﬂt S
-Recewers-_:_ :'_
Appointment

Ak any time after the. seclr ity constituted by this mortgage has. beccme enfo?ccable of at the
reguest of the Borrower, the: Lender: may, without - further: hotice- appolnt by way-of deed or

~otherwlse: in writing -ahy:one of Trigre: [Jerson o Pelsons o be & eceiven nr a recelver and

123

‘manager ‘of all or-any part-of’ ‘thie ‘Charged Propeity:

Reivtival

The Leiider may, without fufthier noti ce, “(subject to section 45 of the Trisolvency Act 1986);
from. tifme to time, by way of o deed, ot othérwise ify writing, remove any. Receiver appointed
by Itand may, whengever: #thinks - fit; appoint-a Hew Recelver m piace of ary Recelver whose
appamtment may for an\/ reason Have terminated,

-Remune: aﬁmn

- _3The Lende; may fig: the lemunez atmn of any Receivea appmnted byt wsthout the |estr§ctlons

124

13

contained in‘section 109 of the LPA 1925 and the remuneration of the Recelver shall be & debt
sectred by this mortgage; which shall be die and payabte :mmedhteiy o its bemg paad by the

Lerider,

‘Power of appointient ‘additional to statutory’ powe;s

The power to appoint-a Recelver conferred by this mcrtgage sha%i be 4] add;tlon to aE[ siahjtcry

~and other powers of the Lender under-the Tisolvency ‘Act 1986, the. LPA" 1925 of otherwise,

and shall Be exercisable Without thie restrictions containied i sections: 103 and 109 of the: LPA
1925 or othierwise,
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12:6.

12,7

13

134

132

13.3

134

4

Powei of appomtmﬁnt exet’cisab!e despi!:e p| ior appnmtments

The powet to’ appoim a Receiver (whether confay red by this mertgage or by statute) shall be,
and Tefnain, exercisable by the Lender despite ariy priot appointmsnt. in respect of all o any.
part of the Charged Property

Agant of the Bor rawar

Any’ Recelver appointed under this- mortgage shall be the agent of the Bon rower and the

- Bofrower shall be. solely rasponsible foi the contiacts; engagements; acts, oivissions; defaults, -

josses “ahd remtineration of that Redeiver and ‘for liabilities incurred by that Recelver, T he .
agency of each Recelver shall continte Until the: Borfower goes into Higuidation and, after that
the Receivar shall act as p mcipai and shall not become the agent of the Lender,

'Removai ancl saie DF chattals

The Lendez ‘ot any. Recei\fez (as the case may be) is hereby Irrevocabty authm Ised as agent for
the Borrower at-any time after demand has been made Under clause 2 to Use, remove; store,
sell or -otherwise deal with -any moveable - plarit;: machmery; implemerits; utenisils; ‘furniture,
equipment; stock Iy trade, world in progress and other chattels. of the Barrower gituated at:the

- Property (bz&t without thereby becoming’ mortgagee in possession of the Property) and neither
" thé Lerider: ok any Receiver: shall be liable forany. lass or damage occasioned to the: Borrower,

Thie Borrower shall indemnlfy  the - Lender and/or any such: Recéiver -against all - expenses
incurred in relation to-such ltems. The Lender ‘or'the Receiver (as the. case may- be).shall pay
fo the Borrower the.net proceeds of sale-arising from any sale of such ftems pufsuant to the

. provisloﬂs of this ciause 12 7 aﬂ:el cfeéuction af the monles owmg to l:he Lender‘. e
Powars of Racahrer | |
__chwers aﬂdiiianai ta sﬁatutnry pawers . B L

(a) '."'.:Any Rece[vee appofnted by the Lendee under th;s mari:gag;e shall iy addition to the

powets conferred on hiiiy by statu&e, have the powers ‘setout in clauses 13:2 to 13.70,

(b), T there istiore than one Recewer holding -office at the same time; ‘each Recelver may

{unless the . docurent “appointing him states otherwise) ‘exerclse all of the powers
©conferréd 6n s Recelver Under this mortga _;e. Endivkluaiiy and to the excluslen of any
‘other Recelver,

(¢  Any exercise by a Recelver of any of the powers: given by clatise 13- may be on behalf
of the Bort oWer, the dlrectors of the Bot rower ar’ hzmseif

-Repalr ané c!eveicsp the Prnperty e

A Receiver may undertake or completé any Works of repalr; alteration; building ‘or development’

ot the Property ‘ahil may ‘apply for and Tairitain ary plaiiing peemission; development

“gopsent, ‘bullding regllation “approval of any ather permassicn, consent or Eicence to carty-ottt

any:of .the sama,

Grant o accept suirenders of _!éase's'

A Receiver may grant o gceept surFenders of, ‘any. jeases. ot tehancles: af“fectmg the Property

and may.grant any other interest:of tight over the Praperty or stich terms and subject © such

vonditions as he thinks it
_ I:m;:r!ey ;mrsonnei and adwsezs

A Rec:ewer may psovlde services and empfoy, o ‘erigage, sich managels, ochers, sefvants,

cuntaactors, wo; kmen, agents, “othelr personnel ahd professional advisers on such terms: and
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137

138

sub]ect to:such conditions- as-he thinks fit. A Receiver niay dischar ‘ge-any SUEH persén or any
such person appom&ed by the Smmwm

'VAT optmns ta tax

A Regelver may exercise: o tevoke any VAT option to tix as e thinks it

.Remune'i*aﬂm“i

B charges and expenses sncurred by hlm) as the Lender s‘nay presca ihe ok ‘agree with him,

Reallse €hargad Pmperty

A Receivér may collect and get inthe Charged Property or: any part of it In respect-of which.-he

s appofited and make such:demarids and take such proceedings s iay seem expedient” for

'that putpase, and take pnssession of the Charged Praperty with iike rlghts

'.Manage o ;econstl uct the Bori'awer s husiness

'A Recewer may carry on, manage devetop, reconstruc% amalgamate oF: cfiversxfy ar coneur i

139

. Cartying on, managlng, deveioping, reconstructmg, amaigamating o dlverslfy rsg the Businass
oof the BormWer carried out at ihe Propetty : S

:"D:spose of tharged Fmperty

A Receiver ma\j grant ophons aﬂd Ilcences over all or arzy ;Jart of the (:h*xrgecf Propetty, ‘sell,

assign; Jease and accept surrénders ‘of Jeases of {or concur- I selling; :asslghlng, leasing . of

accepting surrenders of leases of) all or any of the Charged Property in respect of which he'is
appolnted for stich consideratiori- and, In such:manner (including, - without: limitation; by public. -

_auctlen o private sale) and generally onsuch terms-and conditions -as he thinks fit. A Recelvei

- may: promote, or concur in: pi omcf:ing, a company tor purchase the Charged F‘:operty to be

- disposed of by him.

1310

13.41

1312

‘Male -sei:ﬂement‘s--

Savee fmi:ures amf f;ttings

A Recelver may sevel and sell separat&iy any ﬂxtures of ftl:mgs fmm the Pmperty without the

consént of the Borrower,
Give valid raceipts

A Recélver fhay give vahd Eeceipts f01 all monles andl execute aﬂ assurances: aﬁd things whm?}
may be. proper or deslrable for realisihg any of the ‘Charged. Property.. : :

o

o -A Rece var may make any arrangemeni; setuement or: comp:omise E:aetween the Bormwel and

13.13

13.14

5.

-any other person which he may think expedient.

Brivy proceeadings

. A Receiver. may bring, prosecute, enforce, -defend and  abandon  all actions, -sults “and
;pmceedzngs in relfation to. any of the Charged Property a8 he th!nks it

Insure

A Recelver may; - if he thinks fit, but without pr e;ud[ce ta the mdemnity i c!auses 127 and
16,2, effect with-any insurer any policyof nstirance eltiet i ew or satisfaction of,.of in additior
oy the ihsurance: required ta b fraintained by the Bofrower Under this. mortgage. N
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1316

Powals undar E,F*A 1&25 e

A Rec:eiver may exerdse all powers prowded for in: the LBA 1925 in the same way 5 If he had
been duly appoitited urider the LPA 1975 arid exercise all pDWers prevlded for an aéministrative

‘recelver in Schedule 1:0f the Insolvericy Act 1986.

Borrow

ARecewer may, for: anyF of the purposes authonsed by this clatse 13, ralse. money by borrowmg_.
from any Group Company -{or from-any otherfierson): either: unsectred - or on'the: security of all.

-~ of‘any-of the Charged Proparty i tespect of which he lsafipointed ‘on stch terms as e thinks

1547

13.18-

1319

1320

14

141

14.2

143

16

it {including, ;f the Lender: consents te; ms under whic:h suc:h sec,urity Fairiks 'In pr;onl:y to this
-morl:gage) : _

Redeem pl‘iﬂi Eucumhrances

A ReceWel may redeem any prlo; Encumbrance aﬂd settie and pass the accounts to which the -
‘Encumbrance relates, Any -accounts so settied and- passed shall be, in the absence ‘of any

" manifest ereof; ‘coriclusive “and ‘binding on the Borrower, and the momes 56 paid shall be
deemed to belan expense ps'operly incurred by the Rec:e VEr . .

: Delegatma!

A Receaver may delegate has pcuwers i accotdance With this mcrtgage, S

-.-Ahsatute heﬂeﬁceai owum

2 A Reaewer may, in reiation to any of the Charged Property, exerclse ali powets, authorlsat%ens
*and rights: ke would be capable of exezcxsing, 4nd do all stuch:acts and’ things, as.an absoltite
“benefical owner could exerclse of o i the ownersh;p and management of the Charged

3Property ar any part of the Charged Property, - :

: Inculenta! pnwans

A Recewer may do ali such other acts and: thmgs

(8) - as he:may consider c[esirabie of: hecessary for reaErsmg any of the Charged Property;

)] as he may constder incidental or condicive to any of the r%ghts oF pewers conferred on

" a'Receivér under-or by \iirtue ‘of this mortgayes 0:* law, Dz

_(c_) which he iawfu!ly may or can do as agent for the BormWer

' Defegai:mn

Palegation

The Lender or-any Receiver may delegate (elther generally orspec ficaiiy) by power of attorney

‘of iy any Gthier mariner to afly person any right, ‘power, authority or discretion ‘conferred on It
by this mortgage {includmg the power. of attorney granted under clause’ 18 1)

Ternis

Any delegation may be made on such terms and condmons (includmg the. pewer ta sub-

' detegate) as the Lender or any Receiver may th nk f L

Liabiht:y
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151

Neither the Lendar nor ahy Recelver shall be in ahy way lable oF Fesporisible: t-the Borrower

for any loss of llabiﬂty arﬁsmg ﬂ‘om any act, default; omission or missonduct oy the pait of any
Deiegate o o . L .

Application of preceeﬂs
Order of application

-'the se_c_url_ty cgns_ﬁ__tuted by tHis _mor tg_age_ has_ becc_me_e_nfo_l ce_able_ (other th_an any _su_ms_
o regelved: purstant toany Tnsurance Policy), shall {subject o the clalms:oF any-pargon having
‘prior ghits and by-way of varlation-of the LPA- 1?25) be applied in the foHowEng order of pr;oﬂty

(a) Inortowaids payment of or provision forall costs, charges and expenses incuned by

of-on behalf of the: Lenider (and any Recelver, De!egate, attorney or-agent appolnted
by It) Under of i connection  with this. mortgage -and all. remuneraﬂon due to any
_ Recewar under o in ccnnection With thls mcrtgage, L

Ly inor — payment of or ;Jrov:stan for the Secured Llabihties I stch o:den and

157

153

i6

161

17

manner as the Group: Companles may fmm time to time ‘agree; and: -

(c) if payment. of the surplus (if:any) to the Borrower-or_othe'rt persofi-entitfed o it

Appropriation -

Neithier the Lender. nor any Recelver or Delegate -shall be biound. (whether by virtue of section .

109(8) of the LPA-1925, which s varled accor dingly, or otherwlse) to pay-or app;opr;ate any

~receipt-or payment fiist towards nterest rather than- prlncnpal of oth&rwlse ln any pax ticulay
- ;order behﬂeen any of the Secured Llabﬁitiea S

Suspanse accaunt

All monles teceived by the Lender; a Recelver or a Delegate under this- mortgage (other than
gulins recelved pursuant fo-any Tsuraiice Poi;cy which:are not going to. be: appl led In-ortowards.
discharge of the Secuied Liabilittes): . _ . .

(&y . -may; atthe discration of the-Lender, Receiver or Delegate;, be credited o any suspense
of secutities realised ‘accaurit;

(). shal! bear: inte:est at such rate iFany, as. may be agreed in wrll{ng helween the Lender
and the BormWer, and

(€y  may beheld i'n sue?a ar:camit‘_fo'a* so long as the Lender; Réceiver of Delegate thinks fit:
Costs and ndemaity |

Costs:

_The Borrower shal] rm demand pay to, of retmburse the, Lender and any Receivm on & full
‘ndemnity Basis; all Costs charged, paid of incurred by t the Lender, any Receivm or-any Delegate

in refationr oy

(a) this mortgage of the Charged Property;

(B taking, h‘dldi'hg,' pro"técti'ﬁg, .p‘éf_fec't'ing, preseiving of iénforci'nzg' {or _é_t_:t_e'mpii_né' W doso)

any of the Lehider's, a Recélver's of Delegate's rights of powers urider this moltdage;
of .
{c) taking: proceedings for; of recovering, any of the Secured Liabilities
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- by '_ : ktngf hoidang, rotecﬂng, perfectlngt preserving o enforcmg (or aﬁempﬂng to do 80):

17

- together with interest onthose Casts which shall accrug ard be. payabfe (withiout ‘the need for
any-demand: for payment: being made) from  the date on which the relevant Cost aiose untlf fulf-

discharge of that  Cost (whether: - before “or - after- judgitient, Eiqmldatien, ‘Winding - up or
administration- af the Borrower) at the Standard Rate and In the manner: speciﬂed En the Famiil,y
Letter, .

_ Indemnﬁ;v

~The BOI rower shalI mdemnzfy the Lender each Receiver and each Deiegate, and theit
respective employees. and agents on a full indemrﬁty basig iy respect of afl"Costd incurr ed or
Stifferad by &ny of them in cennection ‘with-or-as'a result of

(a) the - exerdise’ aor pwporteci exercise of any of Lhe rights, pDWers, author;tses o

diseretions vasted ‘In them under this mor tgage ‘ot by - faw in respe.ct ‘of the Chargeci
_ Property,

-. the security cnnst tuted by this martgage, or

(c) -3fany defauit or: delay by the Borrower iy perfos ming any of the Borrower 5 ebifgatlﬂns

unider Eh;s mortgage

and any reprasentative of the Lénder-of any. Funder oF of the Recelver may enforce the tetms

of this dause: 16 sibjedt 1o and in- accordance with the ps ovisions of tha Contracrs (Rxghts of
: -_Thtrc{ Partles) Act: 1999 : : o S : .

' Furi,hm assuzance

The errower shaEI at the Borrcwers o expense, Laice whate\rer _aclson the Lender cr aty

Recelver may. reasonabty fequire Inrespect of any of the follow%ng

(a}_ creatlng, perfectmg or p: otectmg the secua ity intez}ded to be created by th;s mo; tgage, '

L (_bj_:'_ ' facihtateng the reahsatlan of: any of the Charged P: nperty, or

18

181

'{c} '- faclhiating the exe;cisa of any right povver, authority or discretéon exercisab%e by the-

Lefider or any Receival in respact-of any ‘of the: Charged. Property,_ o

inchuding, without hmitaﬂan, if the Lender thinks 1t expedient the: execulion of any tranafer,

conveyance, asslgriment or assurance of all-or any-of the assets: forming partof; or-intencid

to forin partofy the: Charged Pmpa ty ‘(whethier ‘to- the Lender orte’ i!.s ﬁomfnee) and the giving

of any notice, order or direction and the making of any reglstu ‘ation.

Power of attorney
_ .Appciﬂtment of attor neys :
"-By way of security, the Borrower trrevocably ap;:olnts the Lencier, evesy Rece:ver and avery

. " Delegate separately to he’ the attorney of the Borrower and; I its- Hame; on its’ behalf and as
Ity act and deed, to ‘execute ‘any documents “anid d6 ‘any acts and things: Which:

T ("aj)_- s the Borrower s required to exacute and do Lsn::ier thls mor'cgage aﬁdf@l’

';(bf')-':_ any attomey deems proper or. “desirable In exercising any of the ‘rights, powers,

182

8

" -authoiities and discretions tonferred by this mortgage of by- Jaw: on the Lender, any

Retalver of any Delegats;

- Ratifféation «of acts of attoriieys
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20,1

2002

o i O

2L

21.2

a3

18

The Borrower: latlﬂes and ccm“" rms, and ‘agress o raﬂfy and canf‘ lm, any’(hing which any nf its

' r;ghls powers, authmsﬂes and dlscretmns refert‘ed to- In clause 18 1

Reiease

Subject to clatise 21.3, on the expiry of the Securty Pariod {(but riot atherwise); the Lender

shall, at the requést and cost of the Borfower, take whitever action s necessary to release the

Charged Property from the’ security constgtuted by this mortgage andfor rea553gn thﬁ Charged
Propeity to the. Bmmwer, : : .

jASsugnmem: and: i:ransfer: .
'Assignment i)y Lenc%er L

At any. time, without the consent of the Borrower, the. Lender or any other Groyp Company
- mgy-assigh or ‘ransfer the whole 6rany part of its rights: and/for gbilgatlsns under: this, mortgage

o any persol including-withoUt limitation:a Funder and the Lender ofany othér Group Company
inay disclose to any actual ‘or proposed ‘assignee ‘of transferes including without -linitation &

Furider: suich. infofmation abeut the erower, the Charged Property and thas mortgage it
‘considers appr opfiate.

__-Ass:gﬁment hy Bm mwer '

"The Bormwer may nat: assrgn any ef the Bor rower's ughts oF t:ansfer any oF the Borrewers
obligations, under this mortgage o etiter” into ‘any transaction’ thch wouid resui!: in any. of

those. rights or obligatms passing to anothar person‘

- Furi:ller ?ravisiuns anti Conlmuing Seaurﬁzv

Independent se:::urltv "

"Thus mortgage shaii be in acEcE:t{on to, a{;d indepeﬁdent of every other seeurity of gisarantae

which the Lender may hold:for:any of the Secured Liabiht;es atany time. No:frlor security held
by any-Group Campﬁny over the whole orahy. pari: of the Charged Pr opexty shai§ mierge in the

- BBty created by [hEs mcrtgage, _
‘Contining securlty |

: ::'This martgage shaii rema!n in qul force and affect: IR continumg secir ity for the Secured
- Labilitles; despite any - seltlerrient- of account, ot Intérinediate: payment: or ather spiatbdr oF

thing, unless dnd until-the Lender discharges this: mortgage in Wiiting. -
Dischiarge conditional

Aniy release, discharge of settlerent between the Borrower -and any: Group. Company shall be
deatned conditional ‘on no payment or security received by any Group Company In raspect of

. the Secured Labilities bemg avalded,  reduced or oidered. to be refunded ;mrsuani: touany faw
_re!atmg to Insolvency, Bankruptoy, - wiriding - up; admmis&ratzon, recewership or otherwise.

Despite any such- release;’ discharge of settlemernt:

(a) the Lender-of Its. nnmmee may. retain this ‘mottgage. and the sectirity created by or

“pursuant to it including ‘all certificates. and dactiments relating to the whole or any part

- of the. Charged Properly, for stich pel’IGd as the Lender deeins hecessaty fo provide

Cthe Lerider ‘with sectarity against any such avcidarsce, reductlon or order for refund;
and _ R

(B the Lander may vecover the value of amouit of such sectrity: of payiient. from. the.

Horiower subseduettly as if such release, distharge 0 settferent had not occiirred.
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215

216

Certificates

A certificate: of determination bya Group: Company ‘a5 to any amount: for the time being due to-
{t fromvy- the: Borrower shall be, En the absence of any manifest errcr, ccnciusive ewdence of the

-amc}unf: ciue.

Rtghts cumulatme

The rxghls and powers. of the Lender and of any Recewer oF Detegate canferred by this

mortgage are cumulative; may be exerclsed as often as the ‘Lender ‘Recelver or Delegate
considers appropriate, and are m add tion to thetr respect!ve r&giats and powers. undel thee
general law.. : :

3\f'at‘iai:i&ns -and wﬁi\iers o

Ay waEVer of var iation of. any nght orlemedy of any Gmup Company (whether arlsing under o

- this mortgage: or undet the general Jaw) shall only he effective if it is in wilting and signed by

247

- that Group Company. it shall not: be:deemed a Walver of any other’ breach or defadit it applies
onily. in-the “circiinstances ik which it was given; ‘and sha!i fiok, pmvent that Groap Company
_ 'from subsequentiy relymg on the relevant pzoWslon.

-_"Furizher exerclse !.‘)f rights :_: o

' _-"Sub;ect and w;thcrui: pre;udace to cEaUse 21 6 no act oF course. of {:{)Ilduct or neguifatmn by or
~- oy behalf ‘of “any. Group -Coimpany. shall, i any- way, prédude -any. Group- Company - from

éxercising. adHy rtght tr: poiver under: th 5 mertgage Or ccns*:stute & susperssicm or variatmn of
any stich raght OF power o sl : _

_-'Deiay

: - N deiay ol faiEme by any Group Company to exercise any of nts nghts ot ;:mWe;s uncter this
-marlgage shal] operate as a waivez‘ thet eof ' . B

A I

-Single o’ pamai exemse

-No smg%e o partaal exerc:1se by any Group Ccsmpany of any of lts I’lghts o powers unider this

2110

2111

2117

20

mcrtgage sha!! prevent ariy-other of further exercsse ef that or ‘any other: ught o power,

Conso!idatm it

. '.The testuct:on oy Ehe r:ght: of consaiidation contalned In seclion 63 oF the LPA 1925 shaﬂ hot-
'appiy to this: mortgage S

Partial validity

The: invalidity unehforceabi'ﬁiy-'o?_::ii'iega'l"lzw-*cf-ahy-proViéidh* (or part of g ;i)'rovisibnj of this

‘mortgage underthe laws of any jurisdiction shall not affect thi validity, ‘enforceabiiity or legality
“of ‘the “other. provisions.. If -any lnvalid, Unenforceable  or-illegal " provision: would be valid,
wrforceable or legal it some part of it were deleted or otherwise modified; the provision shall

apply with the minimum degree of modification “that. Is consistent. with the cammercxai mtentmn

B < the paliles so a5 t{: lencief it: vahd enforceabte or 1ega{
CDHI‘I’:E?‘[?HI ts

This- mottgage miay be. execuled and delivered In-any. number of parts. and/cn calmterparts;
- each of which when' éxecuted: and. dehvered shiall constituta an oftginal and all such parts and.

icountarparts shall chether have the same effect as If each party had SIgned thie same smgle
' dacument N :
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223 .

2

(e

Natlcos:

“Sepvice

. (é‘)’ '

Evew natlf,e of other commurucalron requu'ed to he given to the Lender under orin
cohnection - with this mortgage shall be in writing and: shall be dei;vered aniy by the
Royal Maii’ “signed for" or recorded delivary posta% ‘service oy -

-_.-Address.-- Sl Peel;House--__-_. ;
LocAltrdncham s
Cheshire:
- WAL4 2PX

Fcar the attentmn of. The Dni‘ectors,

orto such oiher address m marked foz the at%entzon of such other pei son(s) as f ‘om

L time b time may be notified: in witing: in- accordanc:e Wlth clause 22 1(b) by the Lender
. to‘the Borrower” for stich ;mrpose. SR

(b)

Fvery hotice; demand ‘or other cc}mmumcatm requlred to ba gwen o the Barrower
urider, or In contiection” with, this” mortgage shiall be in' wiiting: anci shai{ be delivered

persenaﬂy oF sent by: pre~palc! first. c[ass post ietter toy 5

Add!ess‘ o Sl ihe i‘EgIStBIEd ofﬂce addtess of the ﬁosrower frof
R iumeto tsme Sl

‘Forthe: attentio:ﬁ af* The DH ecm; s,

‘ot to-stich other ‘address, of’ matked ‘for the attes}tlaﬂ of ‘stich-other. pa son, as. fi’OET} '
- time Lo time may be notiff ed ih wruting in-accordance “with:¢latise . 22,1(a). by the
Baitower to. the Lenidsr for such purpose;. of 1o thes solicltors or otfier -conveyancérs

whio acted for the Borrower fin cohnigction with the: creation of this ‘mottgage: and. the:

transaction to-which it relates (and the Borrower -hereby irrevocably: appoints those -
solicitors: or -conveyarncers to raceive such notices, demands or other cofnmunications

. anid to accept service of process pursuant to clause 242 by personal da%wery o prepaxd
first class post letter), - . :

Recaipt:

(@)
B -

by Borrowar

-Any notice of ofher - cormimunication  that the Lefider -glves shall be deemeé to have: been
‘tecelvedy . e

If sent by e-mall, when sent;

if: guven by hand at the tlme of actual. denvery, and

.If postad; on the second iiuamess Da\,r after the day it was senL by pre pald’ ﬂ;stmdass-

. past,

prowcfed thai a notace or other cammunlcatmn g!ven as descrtbed in cEause 22 Z(a) ar ciause

22.2(b)
‘deeimed

oria day which I not & Busingss Day- or after 2pm In the place of recemt sha!l be'
to have beeh received on the. next Business Day: .

Multiple- Bm‘mwers :

IF the expressron tile ﬁur rower inc!udes friore than {me pel son, ser\uce on aﬁy Oﬁe person

shall be

deemed to-conistitute: service upon- all stch persons,
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23

7 SR

24:1

4.2

Borrcwer 5 acceunt

Recaipt by Lerider

ARy notice of othea comminication given to the Lender shall be degmed to have been received
only If sent as provided i clatse 72.1(a) and: v:miy 2ol actuai rec;eipt by the-Lender: '

ﬂa‘ta [ etect:mn ami Info: mai‘ion

“The Borro__wer.agrees that _the.'Lende_r. ay fiake engiries of any person Icluding current and

previotis. lenders, employers, landlords, accouritants, bankers, HV Land Registey, HM Revefitie

<and- Customs, and the Colricll of Mortgage Lendets’ Possessions: Register: and the Botiower's

thortgage - intermediaries in-the: processmg of tEus mortgage and: the administration of the

Gﬁvernmg Law :Iurisdmtmn and Gf:her Servine

_'Gwat nmg iaw

Thls mortgage and any dispute oF ctaim arlsing mﬂ: of‘ er 4t connectmn with lt or its subjeci

matter of formation - (including - non-contractual - disputes or cEa ms) shail be govemed by and

'construed ln accordance with the law of Engianti and: Wa!es
'Jur;sdmtwn

-Th 5 mo; tgage and other agreements enterad mto by thﬁ Lender and the BurmWer shaii be:
“deemat: o have been miade in. Engiand “The vaiidity, -constriiction and- peafarmance ‘of Hils
“mortgage: and: all othier ﬂghts and fabilities ‘arising: In' cornection with: this: mortgage o s

- subject: matter or formation (including - non-contractual: disputes: of clalms) shall be-govetried:
- by-English;: law.and ‘shall be subject:to: the: exclusive jurisdiction of ‘the High: Colirt: of Justice
- Manchester District: Reglstiy or Manchester County: Court as appmpriate, to:which the part[es :

o submiit. Each party walvés any objection to'proceedings in stich: Couirts ot the grotinds of venue

243

ot’ on the grounds that the proceedings have been brought fnan Enco:wensent fo; um.

Gth&r sewme

The Borrower irrevocai;ly consents ta any pmcess i any proceedmgs under clatse 24 2 being

served:on itin accordance with the ‘pravisions -of this. mortgage relating -to setvice of otices
Bt nigthing: -Sontatived. I thxs mortgage shali affect the nght to seve. pmcess il any ‘othier

- _mannar permitted by an

This iegai Fitot tgage has been executed as a deed and Es delivered and tai<es effec!: on the date stated
at the bagmnmg of it : : : : . S .

22000
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‘Schedide: 1 (Covenants)
Part 1

- :General covenants

Ne‘gaﬁve plsdge a‘n‘:i-dispos’ai"résﬁriéﬁnns

- The Borrower: shaﬂ not at any tlme, exwpt w;th the prmr wr :tten ronsent ef the Lender,

. ("a)_.' : create, purport to creaie at permlt to: subslst any. Encumbrance on, a_r i relation to,

any Chargeci Proparty: other than any Ericumbrance: created’ by thts mortgage,

(D) gell, discount; f‘actaa “assign; Eease, lend, transfer, part; w;th p::ssession of ol otherwme'
dispose of i sn any manner {or-purport- to' dosa) ali oF ariy part of, or any’ lntel est In, the

() create of giant: (or ptifport ko create of glant} an\,r ;ntetest n the Cha;geci Preperty in

: i'“aveuz of & thtrd pau ty

” iﬁresen vation of Changed Pmperty

The Borrowsr shall not do, or permit-to-be ‘done;.-any act of thing Whlch vould of might-”
“depreciate, jeopardise or otherwise: prejudice  the securfty held by the Lender or materially -
~dlminish -the value 'of-any. of the Charged Pmperty Oi‘ the effec:tsveness of the secunty created

| - by th;s mﬁrtgage,

31
. Prcperty 1o be ased in: any way conttary fo Iaw

3.2

23

--'Comphance wrth Iaws and regu;atmﬁs

The Borrower shail net wtthout the Lenders prlat w; ltter: ccnsent uge o permlt the Chalged

"i”he Boi rowee shaﬁ

(@) commply with the :equtrements of any law. and regulation’ refaiing to or affecting the

} Charged Pmperb; or t}'se use: af tor: am,f part of it

":('b)' - obtain and promptiy renew from tame to time and comply w;th the tet ms of au conseats-

anci that are’ necessary to preserve mamtam 01 rer’sew any Chargeé ?ropefty, and

' © promptiy effect any masntenance, mcci:ficatnens, altera’zrons or te;}airs to be effected

on.of in connection: with-the' Chiarged Property that are reqtiived to. be made by the
Borrower Under any law or regulation; .

Enforcenient of rights

. The Borrower shall use it best endeavours to:

(&) prociire the prompt.observance arid performance by the. relevant counterparly to any
ggreement or-arrangement with the Borrower and foriing partof the Charged Property
of the: covenants and ‘other obligations impdsed diy such- counterparty; and

(by  -enforce any rights and ins‘ti'tute, continué or defend any proceedings relating to any of
the Charged Propetty that the Lender may require from time totime.

Notice of misreprésentations and breaches

The Borrower shall; promptly: on becominig . aware of any of the same, give the Lender hotice
101 Wiitihg of
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{a)y any f‘efa_r_'es_éh'tat’ion‘ oF warranty set out indaiise 7 which i fncorrect or migleadirig in
any material respect when imade or deémed lo be repeated; aid/or '

' _ '(_b) ” any breach of coveriant set aut In'this mdrtgage. -

Title documents

“The Borrower shall, ofi te ‘execution - of this 'mo'rtga'ge,;_deptsSit"w:'tﬁ' the Lender and the Lender

shall, forthe duration of this moftgage; be efititled toholds -

Cfay ol deeds*aﬁd'tfoém_ﬂents’ ofF tit[é"réléﬁih’g_tﬁ the Charged Propetty which: are in the.

possesslon or contiol of the Borrower (and Ifthese are-not within the possession aind/or
control of the Barrower, the Bofrower Undeftakes to obtain possession of all such desds
-and documents: of title);

(b)  each Insurance Policy; and | | |
o ey a co;jy"'bf e’féch:Mé_ter_lat-"Coﬁtf{fatt;"-'cér'ti'ffed' to Ej'e_.-a'-'fé'ue ;;opyz_ijy.'theB’dﬂjoWéf.%- solicitors,

Notices to bie given by the Borrower

The Borrower shall Immediately on the execution of this morlgage; L

Ay 'giv‘.e-ihéfifc':é:-t'e_'-:the; Felevant Trsurers -of the assigniment 'u_f_ﬁtﬁe_s‘;:’Bc_si"mwér's}ﬂfights. and:

Interest inanid under each Inglirance Pollcy (Including: the: proceeds of any claims under
that Tnsuranice Policy): pursuant to clause 4.2(a) and procire that each dddressee of
slch mtlce:;p:roné-pljyg-p'_rov!des_};a"n"at;l'cﬁ';}Wledgej:_ﬁgn_t ~of that hotice: tothe Lender;

b)) dgive notice to-each of the other parties’to the Ma_ter%aif:éd_ﬁtr'acts"_é'hd_ﬁ any glarantee ‘or

. securlty for-the performance-of a Materlal Contract of the assignment of the Borrower's
©ights @nd friterest In and ‘underthe Mataral Coritracts ‘and- each gtiarantes oF secuiity
. for the performance of a Materlal Contract pursiiant to dlause 4.2(c) and pracure that
each addressee of stch notice promplly provides anacknowledgerment ‘of that notica
to the Lender; and o

() give riotice tg the b fivancial institution or otherperson (excluding the Lendery with

whom the Botrowet has . the Rent. Account of the charding to the: Lender of the

Borrower's rights and Intevests iy the. Rent Account: plirsiiant. to: clatise 4. 1{c)(vl} -and

procure Hidt each addréssee of such-fotice-prom ptly. provides an acknowledgement of
- that notiee tothe Lendar: 50 SR

and the Botrower shall obtaliy the Lender's prior wiltten-approval of the forrm of any hotice or

-ai;!cz;oWledgetriij'to-be’_'_us_éd undler this paragraph 7. - e

Borrowet's waiver of set-off

“The Borrower walves any present of fiture Haht of Set-ff. which the Borrower may have Tn

tespect. of the Sectred  Liabilltes (including sums ‘payable’ by the ‘Borfower under this
morlgage): ' '

L parkR

“Material Contiacts covenants
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No' waver af righis

The Borrower shal! nut withcut the préox written consent. ei‘ the Lendei, wawe any of the
Borrower's:tighits Under any Material Contract. : . :

No iendwisnt oy ten‘iﬁn"atr‘en

The: Bofrawer shall not;: without the prisr Written congent of the' Lender; suppiement gmiend,
fiovate; terminate or permtt termlnatmn of any. Material Contrac‘c

Paﬂ: 3
Pmperty :;nuenalﬂ:s e
Repaii and mantenance

The: Borrower: shall keep all premlses, and-fixtures and ﬂttmgs o ihe Pz cperty fry good anid

- giibstaitial repalr and condltion and shall leep-all premises adequately: -and.: properly- painted

and decorated and replace sny fixtures and fittings whxch have beceme WorR out or otherw;se
unfit for use by others of a lilke nature and.egual value, il :

No - alterations

~The Borrower-shall not, without the prior wiitter: consent. of the Lender (or save ag previousty
-.drsciosed to the Lender prms to the ciate of th}s mcrtgage) : .

._{3_} T puil down m iemove the wh{ﬂa m any part of any buiEdlng f‘erming part of the Propeity

riof germlt the same to (]CCLH‘, oa’

(b) : s make or pes mit to be mada any matel aai aELeratlons i:o the Pmperty of sever of ;ema\fe

of-permit-to: be:sevel: ed or rermoved -any . of Jis fixtures: or fittings (excapt to fhike any
- necessary repairs of-rériewsor repiace the sarme:In-accoi daﬁce wsth paragi aph' 1:0f this
Part:3.of Schedule 1 (Covenants)). .- : R

“This ‘Botrewer shall promijtly give notice to the Lerder If the premlses o F wtures: or fitliigs
'formmg part of the: Pmperty are destroyed ot damaged o

: -ZDevetapmant restrlctmns

'The Boz rowex shaEl ﬂot WIthnut the prler wuti:en conseat ef th_e Lender (or save as.previously

disclosed to the Lender prior to the date of this mortgage)

(&) make n;*, in 50 far a5 the BoerWE? is able periilt athezs to make any appiicatuon for

planning permission or: developmeht consent tn :espect of the Preperty, oF
(b) caify out of permit ‘or suffer to be cartied oui ot the- Ps operty Ay develapment as
- . defined In-each of the Towryand. Country. Planning Act 1990.and the Fianning Act 2008
of chatige or permit or suffer to be ¢hanged the use of the: Property
Insieance

The Borrower shall insure arid keep insured (o where; i the case of -any leasehiold property,

“ingurance s the responsibiﬂty of the landiord unider the tefms of the lease; either procure that

the' fardlord insures and keeps Insured or, if arid to the extent: that the lanidiord doss riot do
s0; Itself insure and keep Insured) the Charged: Property -against:

(a)  loss or damage by fire or terrovist acts;
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(b) othar r;sks, per fls ‘and. cozatmgenctes that ‘Would b insul ad: agamst by veasoriably
prucfent persons cawymg ot tha same cfass Qf busmess a5 the Bori romar, ancf

'(t:): - any ether rlsk peri!s and cantlngenczes as the Lender may reasonabiy requi

and any such insuranae must be with an Ensurance r:f}mpany or anderwriters and af such ten msi

Bgarg reasnraably scceptable fo the Lender and must be: for hok jess than the reinstatement
X value of the Charged Property: and sk cover loss of rents payable: by the tenants o other
: 0ccup:ers of the Pmperty for a per fod Df at Teast three years :

_The“ Bt’)’i roWer. shaii iftequested by the Lender, produr:e tc the Lencéer the poHcy, certlﬂcate or
U gover note rélating to any such insurance: required by paragraph 4,1 0f this Part 3 of Schedtile
N (Covenants) (or wheie, in the ‘case of ‘any: leasehold propetty, stch Insurance s effectad: by
“the fandiord, such evidence of Tnsiirance as the Bortower {s-ehtitled to obtam from the Eand!ord

under tﬁe ten ms of: the re!evant tease)

-The Barrower shali H requestec& by the Lender, pmcure that erther 4 note of the Lender's
" interest s endorsad upion OR: the Lender is-naméd as co- <Isured With the. Botrower on each
- Insuranice  Poliey - maintained by the: Borrower “or-aihy person’ ofi - the ‘Bofrower’s behalf i
©decorddnce with pafagraph 4.1 of this Part 3 of Schedule 1. (Cevenants) and that the terms of
- each Insurance Palicy: fequire the ihsurer not to invalidate the palicy ‘as adgainst the' Lender by
‘reason-of the act o default of any oftigi joint or named’ InsLﬂ ed nor ko cancei Jt witholt giving
cat: Eeas!: 3(} days prla:‘ wrltten nntice to the i_ender. e , . BT

Insurmwe pr em:tzms

-'_The-_-sozmwm--shau -

a) "pmmptly pay ali pl SmilNs in respect of each Insurance Poifcy and do ali othes things- '

necessary to t{eep that poiicy ln full force and eﬁec&

o "(-b').-':.'} -(EF the Lender 50 requires) gwe to the Lender copie ofitha recefpts For aii p:emiums

26

~and other: paymenw Tiecessary foi effectmg and feeping: up éach Insurancs: Policy (or
where, In the case of leaseliold property, fhsurance Is effected: by the: landlord, such
evedence of the payment: of premiumis’ as the- B{)E’FOWG?‘ iz entatied to obtain me the

Jandlord under thie terms’ of the velavant lease),

: No mvaisdatlen uf' msmance

‘i'he Bormwei shali 1ot do oF omit to o, or pet mlt to be cfone o’ omltteci anythmg that may

) invalidaie o ctherwise pre}udlce any Insurance Pollcy o
' Proceeds frmn Insumnce Paiscaes '

Al monies payable. under ahy Insurance Pollcy at: ary’ time (whether or not the security

constituted by ’Ehls mattgags has become ‘enforceable) shall:

(a) be' pald -ammjednateiy. to the Leridet; or

e (by- -if they are not: pald- dlrecﬂy to-the: Lenider by the insurers, be: held; pending stich

o payment by the Bormwer as trusiee Gf the same for the beneft of the Lerder;. arid

” (;’:) at the ophon of the mﬁder be applied in making gaod o recmuping expenditure #y

respect of the: loss or damage for which such monies are received or In of towards
' .-.d schai’ge ‘of rer.iuctmn ﬂf the Secu:ed L;abliitles : o _
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Leases and licences affecting the Property -

The Borrower shall not, withoutthe prior written c’o;is_ér}é'. of the Lendar (Which consenit in the
case.of paragraph 8(d):l& not to bie: unreasoriably withheld or delayed IT under the terms of the
relevant lease of licence o by law tie ‘Borrower may ot Untedsonably withhold. or delay its:

ccongent)s . .

| (é) ' grantbrgag}ée.fto arant -'ar'sy_ ficence of te'ﬁa’ﬁjby_--é‘ffeéting-.';tiwje :w'ééié or a'ny part of the

Properly, or exefcise or agree to exércise the statutory powers of -leasing. or of
accepting surrenders under section 99 of section 100 of the LPA 1925 In-favour of any
person, including - witholt limitation ‘11 favour of ‘ahy. person. who in. relation to the:
“Borrower is @ "connected persoi’ within: the meaning of section: 252 of the Companies
Act-2006 ‘or-as defined In section: 96(B)(2) ‘and ‘schedtile ‘118 of the: Financlal Bervicss.

and Markets Act 20005 =

by i -any othes"Way'dlspos'e of, ‘accept the surrehciEr-_ bﬁ-sii‘rféhdef' br'_ create of agrae o

disposeof, accept the surrender of, surrender or.create any legal or-eguitable estate
o Interest in:the whole or-any-part of the Property In favour-of ‘any person; including
‘withotit - imitation:«in - favour: ‘of -any- persoi ‘who™in: felation to -the -Borrower is a

- "conriected ‘person” within“the meaning’ of section 252 of the Companies Act:2006 or
- asdefined-in section 96(B)(2) and schedule 11B-of the' Financlal Services and Markets

() letany person ito ‘occupation of of share accupation of the whole or any part of the
Property; of ' i e T

{d)  grantany consentor ficenice under any lease or licence affacting the Property.

No restrictive obligations R

“The Boriower shall hot, withotit the: prior wiitten consent of the Lender, enter Into any onerous
~or restiictive obligations: affecting the whole or arly patt of the Property: ot credte-of pattilt to
- arlse sy overrdding interest; easement or right whatever in.or over the: w Hole.or any part of

CtRe Property, o T

Bropristary rights and Supévior Interests

(&) The Baifowet shall procure that rio person’ shall become entitled -to -assert any
prioprietary of other like right of Inferest over the whole or any part.of the Propetty,
 Valthiotit the prior wiitten consent of the Lender, T
(b I the Propefty Is leasehiold the Borrower shall not acquive any legal orequitable interest
i any reversionary Interest in the lease: under which the Boirower: holds” the Property
o-any other superior Interast in'the Propeérly '

Compliance with and enforcement of covenants.

The Borrower shall:

(&) observe. and: perform all covenants, stipulations and conditions to which the Property,
Sl o the use of | isor m‘ay:be--s’u_bj_e'ct._arad:-(ifi_th'e Lendér o requires) produce to the
Leiider eviderice sUfficient to-satisfy the Lender that those covenants; stipulations and

B - conditions have been observed and performed; arid

(b)  dilgently enforce all covenants, stipufations and coniditions' benefiting the Property and

shall ot (and shiall not agree to} walve; release of vary any.of the saivie.
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Notices of claims relating to the Property
The Bortower shall: -~ .

(a) give full particulars to the Lerder “of any - notice, -order, direction; designation;,
resolition, application, requirement orproposal given o made by any public: of docal’
bady or authority (a “Notice”) tha't-'spedﬁé:aHy:_'ap_pﬁes: to-the.Property, of to the locality
in which It1s sltuated, within Sevéndays after-becoming ‘aware of the: felavant:Notice:’
apd : o S :

(5)] (If the Lender so. requires) Imiediately, and at the cost of the Borrower; talke all

L redsonable ‘and. niecessary steps to comply with any Notice, and male; or jolnwith the
_LenderIn making, stich objections or-representationgs in respect: of any such Notice -as
the Lender thinks fit,. o -

The Borrower shall give full particulars to “the' Lender-of aihy claim, notice -or othar
communication: served:on thie: Borrower Tnrespectof any modification; Suspension of revocation: -
of ‘any: Environiviental - Licence of ay alfeged breach of any Environmental Law; Ineach case
relating to the Property,. R R

* Payment of rent and outgoings -

i -".'E'ITh:efBérrﬁW.érf;sh’alli_"‘i'f —

a4

15

16

28

@ Whéie the Property or péf_t'of_ itis held under a fease, ciu'ij}-ahc'i';gﬁt;h’c_t"da'lii} 'ba_y'"-'éii..é'e'n'ts“

duefrom time to ime; and -

By _' - pay for pfﬁk:iir:é .pa'ﬁiiﬁeht'.:éf"fhé. 'samé}“w'i‘zén dﬂe-'_.a'll-'tiﬁ'_aifge:sf," ;_‘é_ﬁeé,;-'téxEé, dities; -

. assessméntsand other olitgoings telating to of imposed: Upof ‘the Property or on its
- occtpler.- L T '

“Rentraviews

The Borrewer:

(ay . shall, IF the Property is subject to oceupational leases orlicences; Amplement any
SO upwards rent review: provisions: andl shall hot, withoUt:the prior written consent of the
o Lender, agree to any. change in rent to 18ss taf ‘the open arket rental value of the
o Pelevant partof the propertys-and - - R TSR
(k) shall nol, without the prior wrltten- conserit of the Lender; if the Property-is leasehold,
: agreeto any change Ifi the réntpayvable: under the lease in excess of e open maiket
rental valus and shall-ohly agree to any Upwards rent veview in accordance with: the
terms of the lgase,

Environment:

The Borrower shall 'E'n. _res_'péct of the Property:

(a) comply with all the requirements of Environmental Law; and
(b)  -obtain and comply with 40l Environivental Licences. |
Conduct of busitiess on Property

The Borrower shall cairy on the: Borrower's trade and business onthose. parts (if-any) of the:
Property’ as ate used for the plrposes of the Borrower's trade or buslness Th accordance -with

- the standards-of good managenient:-from tme to time current in such trade or bugihess.
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L1

1.2

1.3

2

Tnspection.

The Borrower shall permit the Lender and any Receiver and any person appolnted. by elther of-

them to enter-on and irispect the Property -on twenty-four “Hours” prior notice,

VAT option to tax

. “The Borrower shall not, withotit the prior viritten consent of the Lender e

@ exarcise any VAT option to tax i relation to the Property; o
 “revoke any VAT opt

-~ to'the date of this mortgage. -
Part 4
| Rent cuvenants
Coliection of and dealiags wiith Rent R

The Borrouier shall ot deé_l"ﬁu’ith the Rent: except by getting itin and realléing it in the ordinary

i tistial tourse of Hie Borrowar's business and:shal, immediately on receipt, pay all Rent into

the RERE Accouht or into such other account as the: Lender may divect from time to time, The

Borfower shall, pending such payment In to the Rent Account: or other account; - hold all Rerit

on trust:for- the Fendelr;

The Eoi‘mm%er a'g’re‘_es:'_with-the_'i'__e_n(_i_jegithat any mq&_@ieé‘féc‘eiv‘ed.'by the Lender under paragraph
1.1 of this Part 4-of Schedule: 1 (Covenants) shall ot constituta the: Lender as mortgagee in

: -possasslon of the: Property.« ..

The Botrower agrées with the Leider that the Bofrower shiall not:be entitled. to receive; utiise,

transfer or withdraw any credit balance from time to tiine o the Rent Accourit except with the -

prior writtey consent of the Lender,

Notice of assignient of Rent

The Borrower shall j._:pf_t;mptiy : fo'l!ow_?ﬁg: the occlirrence of an | Enforcemment Event, give otice i

& form ‘approved In wiiting by the: Lender: to. the. relevant teniant, guarantor. of provider of
security of the-asslignment. pursuant. to clause 4.2(b)-of the Borrower's. tights: and interest to
the Rent afd each guarantse or seclrity In respect of the Rent and proctve that-each addressee

- of such notice prompitly provides:an Acknowledgement: of that notics to the:Lender.

MeL:~ Legal nivitgage - Cofporate ={70320
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5chedu!a 2 (Enfm‘cement Events}

"'.Enfmceimant avants

This mottgage: sha!E ba enfo:ceab&e it

: '{a):

®)

@ﬁ_.

@

(€)

(@)

{h}

R0

) g _'_comme:nces negot:attons wlth any on

or m sieadmg whan made or deerned to-be fiade

“ahy of the Sectired Linbi iities: aré not paEd or dischargecf wheft the same are. due to be
© paldor distharged by the Borrower (whether on demand; at: scheduted matuzity, or by- -
Lacceteration ar otherwise, as the case: may be); OF _'; R B

: the Boy mWer i breach of any of the Bormwas ob!fgatlens under thEs mertgage of

under any other agreement between the Borfower and the Lender: of any Event of -
. Default occlirs -and, -other than ‘a breachof the ehligations Undar clause 2 of this.
miortgage, that breach: (IF capable of rervedy) hashot been remedied to the satisfaction -

of the Lender ‘within 14 days:of the earller of the Lender giving notice to the. BarreWer'
to remedy the breach or thie’ Borrower becomtng aware of the breach or L -

: the Ban GWet

[0 ';'becomes unabte {0 pay Its debm 5 they faii dafe and/or the vaiue of ihe '3_ )
' " Borroweér's assets Is léss than the amiount of Tfs. Iiabiisttes, wkmg mto accnnnt
Cthe Borrowers con{mgent and p;ospective !iabmtaes, or RRREEN

: e'-of lts cred;tors with a wew lo

the generai readJUStment o resched t‘s mdeiatedness, or

"_('ii'?)':' "fmakes & generai assegnment for the j'be__ _f‘t'of of & composltmn with iLs .

- .credltms, ol

i‘hﬁ Bnrrovxrer passes any lesoiutton of tai(es any corporate actien, org. petitlen Is

presented or proceedinigs are commeniced,. ar any action istalén by any persois for the .
winding-up,. dtssolut&on ‘administration -of re-organisation: of the Borrower: of for the -
-appointment of & receiver, - adminlstrative’ fecelver;: admm:stfator, tristes o slmilar -
: efﬂcer of the Borrcwer or of any orall of the Borrowe: s. revenues of assets" or

8 d:stress, execut:on, attat:hment or other tegal process Is leWed ar enforced o o is_.
- fssued against-all ot any part of the assets of the Bormwer anzd zemams undnscha rged
for seven days, o;

any evem occuzs th reiatk}n o ‘he Borrower thats Fs analogous ‘to: Hose: set oltin
paragraph. 1(¢), paragraph l(d) or paragraph i{e). of th!s Schedule 2 (Enfox centent
l;‘uants} jor

all oi-a material part of the: Property Is dest; opyer oF materfally damaged which i the

opinion of the Lendel P

)] any Ensutance proceeds will be instfficient to make good the destructmn or

damage,

[ repah or ;estaration tslke!y 1o take longer than 6 montbs to be {;ompieted, or
iy ihe hermwer 3 hus iness is: hkeiy ts be matersaiiy adverseiy affe{:ted

all or any substantial partof the Property is compulsorily purchased or is subject to an

order-for compulsary parchase

any representallon, waatanty or staterent: mads: of deemed o be made by the
Borrower under this mortgage Is'o proves to have beén” Encempiete untrue Encorl act
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and in ahy such event {whether or not-the event.is continuing), - withoiit pre;udice o any other

rights of the Lender, the powers of sale tndaf the Law of Property Act 1925 shall: :mmedrateiy'

“be-exercisable and the Lender. may, in fts absolute: dsscretion, enferce albor any park of the -
secuﬂty‘ created by this mortgage: as it sees fit:

Execited as a deed by BRIGHT
BUILDING SERVICES LIMITED -

actmg by Lae Adar Bright & director, e

: 's‘n_.'fhe-'_pfeseﬁt:e of:

_Wltness Narne: ﬁ (,L_‘;;LSQAJ.
MM@ Jpan

-Wltﬁess Signature ¢
.:-W_Etnes-s-' Ad_dress, _f o

Witriess Occupation;

31

/-w. : @ iQ..;-(/!/d/

;Dlrector

(&e_ ;”(\f:m'

v n'-'B{Z "Kr;t:{*‘ ._rhh ; .._..;'.-,L.'.' VIV

Print name =

| C.P.L%_

= Cousy




