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° GrantThornton

Independent auditot's report to Abbey Renewables Limited

Under section 449 of the Companies Act 2006

We have examined the abbreviated accounts, which comprse the Balance sheet and the related notes, together with
the financial statements of Abbey Renewables Liumuted for the year ended 31 December 2011 prepared under
section 396 of the Companies Act 2006

Thus report 1s made solely to the company n accordance with section 449 of the Companies Act 2006 Our work
has been undertaken so that we mught state to the company those matters we are required to state

to 1t in a special Auditor's repott and for no other purpose To the fullest extent permutted by law, we do not aceept
or assume responsibility to anyone other than the company, for our work, for this report, or for the opintons we
have formed

Respective responsibilities of directors and auditor

The directors are responsible for preparing the abbreviated accounts 1n zccordance with section 444 of the
Companies Act 2006 It 1s our responsibility to form an mdependent opimion as to whether the company s entitled
to deliver abbreviated accounts to the Registrar of Companies and whether the abbrevated accounts have been
propetly prepared 1 accordance with the regulations made under that section and to report out opimicn to you

We conducted our work 1n accordance with Bulletin 2008/4 1ssued by the Audiung Practices Board In accordance
with that Bulletin we have carried out the procedures we consider necessary to confirm, by reference to the
financial statements, that the company s entitled to dehiver abbreviated accounts and that the 2bbreviated accounts
are propetly prepared

Opinion on financial statements

In our opmion the company 1s entitled to deliver abbreviated accounts prepared m accordance with section 444(3)
of the Companues Act 2006, and the abbreviated accounts which comprise the Balance sheet and the related notes
have been propetly prepared 1n accordance with the regulations made under that section

ot Toto. Ul LW

Tracey James (Sentor statutory auditor)

for and on behalf of
Grant Thornton UK LLP

Chartered Accountants
Statutory Auditor

OXFORD
31 May 2012
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Abbey Renewables Limited
Registered number: 05674037

Abbreviated balance sheet

As at 31 December 2011

Fixed assets

Tangible assets

Current assets
Debtors

Creditots amounts falling due within one

ycﬂ.[
Net current (liabilities) /assets

Total assets less current habilhties

Capital and reserves
Called up share capital

Profit and loss account

Shareholdet's (deficit)/funds

The abbreviated accounts, which have been prepared in accordance with the special provisions relating to

Note

11,077

(121,491)

201

108,237

(110,414)

2,177

1
(2,178)

(2,177)

2010

comparues subject to the small companies regime within Part 15 of the Compames Act 2006, were approved and
authornised for 1ssue by the board and were signed on 1ts behalf by

P S Latham
Director

Date 2 MW‘:] 2012

The notes on pages 3 to 5 form part of these financial statements
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Abbey Renewables Limited

Notes to the abbreviated accounts
For the year ended 31 December 2011

1. Accounting policies

11 Basis of preparanon of financial statements
The full financial statements, from which these abbreviated accounts have been extracted, have been
prepared under the histonical cost convention and mn accordance with the Financial Repocting Standard
for Smaller Enuues (effectve Apnd 2008)

12 Going concern
The accounts have been prepared on the going concern basis The directors have prepared forecasts and
reviewed capital requirements for twelve months from the date of approving these financial statements,
which indicate the busmess can conanue to wade for at least twelve months

1.3 Turnover

Turnover compnses income recetvable from the energy generated duning the peniod Any uminvoiced
mncome 15 accrued i the peniod m which 1t has been generated

1.4 Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less deprecranon Depreciauon 1s provided at rates calculated to
write off the cost of fixed assets, less their esumated residual value, over their expected useful hves on

the following basis
Leasehold property - over the term of the lease
Other fixed assets - 4% and 10% straight line

Other fixed assets represents the costs of construction of solar plants solar panels, crvil/structural and
electnical costs, gnd connection, planning and professional fees capitalised are depreciated at 4% per
annum on a straight line basis  Costs of transformers, inverters and cabling are being depreciated at
10% per anoum on a straight line basis

15 Operating leases

Rentals under operatng leases are charged to the profit and loss account on a straight ine basis over
the lease term

Benefits recerved and recervable as an incentive to sign an operating lease are recognsed on a straight
line basis over the peniod until the date the rent 1s expected to be adjusted to the prevailing market rate
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Abbey Renewables Limited

Notes to the abbreviated accounts

For the year ended 31 December 2011

1.

2.

Accounting policies (continued)

1.6 Fimancial instruments

Financial haahties and equity instruments are classified according to the substance of the contractual
arrangements entered into An equity instrurnent 1s any contract that evidences a residual 1nterest in the

assets of the ennty after deducaing all of 1ts financial hiabiliies

Where the contractual obliganons of financial mstruments {including share capital) are equrvalent to a
stmilar debt instrument, those financial instruments are classed as financial habilittes Frnancial habilities
are presented as such in the Balance sheet  Finance costs and gains or losses relatng to financial
liabilittes are included in the Profit and loss account Finance costs are calculated so as to produce a

constant rate of return on the outstanding hability

Where the contractual terms of share capital do not have any terms meeung the defimtion of a financial
Lability then this 1s classed as an equity instrument Dividends and distributions relating to equuty

mstruments are debited direct to equuty

17 Deferred taxation

Decferred tax 13 recogmused on ail nming differences where the transactions or events that give the
company an obligation to pay mote tax in the future, or a right to pay less tax i the future, have
occurred by the balance sheet date  Deferred tax assets are recognised when 1t 13 more lkely than not
that they wall be recovered Deferred tax 15 measured using rates of tax that have been enacted or

substantvely enacted by the balance sheet date

Tangible fixed assets

Cost

At 1 January 2011
Addinons

At 31 December 2011

Depreciatton

At 1 January 2011
Charge for the year

At 31 December 2011

Net book value
At 31 December 2011

At 31 December 2010

£

110,415
110,415

2,178
2,178

108,237
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Abbey Renewables Limited

Notes to the abbreviated accounts
For the year ended 31 December 2011

a.

5,

Share capital

2011 2010
£ £

Authorised, allotted, called up and fully paid
1 Ordinary share of £1 1 1

Related party transactions

During the jear the parent company, Aashman Power Lumuted, met expenditure on behalf of the company
totalling £112,491 At the year end 2 total of £112,491 1s included within creditors

Ultimate contolling party

On 15 Aprl 2011, Abbey Renewables Limited was wholly acquired by Aashman Power Limited, a company
incorporated in England and Wales
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