Companies House

MRO1 e

Registration of a Charge

Company name: FERRARI DEVELOPMENTS LIMITED
Company number: 05669709

XOBFGEGI

Received for Electronic Filing: 06/05/2016

Details of Charge

Date of creation:  21/04/2016
Charge code: 0566 9709 0005
Persons entitled: WEST STREET LEISURE LIMITED

Brief description: 35 HANDSWORTH ROAD SHEFFIELD S9 4AA TITLE NO SYK328569,
TRIANGLE SERVICE STATION 15 HANDSWORTH ROAD SHEFFIELD S9
4AA TITLE NO SYK438110 AND LAND AND BUILDINGS ON THE NORTH
EAST SIDE OF HANDSWORTH ROAD SHEFFIELD S9 4AA TITLE NO
SYK367243

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Electronically filed document for Company Number: 05669709 Page 1




Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: SEAN A FOGG

Electronically filed document for Company Number: 05669709 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5669709

Charge code: 0566 9709 0005

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 21st April 2016 and created by FERRARI DEVELOPMENTS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 6th May 2016 .

Given at Companies House, Cardiff on 9th May 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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FINED aNp FLOATING CHARGE
between
- FERRARI DEVELOPMENTS LIMITED

g

WEST STRERT LEISURE LINITED -



H? % {3is a%??aﬂ&wg FLR I

s 1 B

gaiind

istered office is at oo LIHY

i h(ﬁf ield SR OXF (Borrower),

stereid in BEngland and
Fidh Park

Wates with company

Read Sheffeld South Yorks %s.&m &5 B { Lender

%& VOKGROUND

The Lender hag s, under the Loan %sjm*nmm Ao provide the Borrower with o

facitities on a secured basis,

nsthe Property.

20

ve the Dender For the

ity wieh fhe Boarrower hag

e,

ade or to be made available under the Loan Agree

DEFINTTIONS AND INTERPRETATION

Theflnidions

el 40 the Lo

same Zé’“ﬂi.ié’éé";%%;}é

othervse detined i this deed, have

AiEiimnent s shatl 111l

7 this deed. In addition, the following definitions apply in this deed:

Business Day: a dayv other thai a Sawrday. Sunday or public holiday in England when

banks in London are open for business,

Charged Propertyy all the assets, property and undertaking for the tine Being |

o any Security ereated by this deed (and reforences o the ¢ wrged Property shall
molude references o any part of it).

140 the Loa Agrénment.

svent of Defaub: has the wmeant » Hial e

Loan Agreement: the loan agreement of cven date hetween the Borfower and the

v for the provision of the Toan facilities secured by this deed.

fusurance Polivy: cach contract or pe Em of insurance effected or maintained by the

Borrower from &
LPA 19257 the Law of Properly Act 1073,
iniered)

Properiyy e echold or leasehold mroperty fwhisther v oo or n

cwwned b e Borrower deseribed o Schedule 1



Revelvers g receiver or a réceiver and ma Farey or all of the Chargéd Property

wred Liabilities: the obligations and Habilities of the Borrewer to the L evrder under

the Loan A

{or floatin or equitabley, pledas

Security: amy mor

ity or other security i L securing any oblig

lien, assignment by way of

a simiiar effec

ot any person, or any other

Becurity Perivd: the period starting on the date of this deed and endi ing o the datfe on
which the Secured Liabilities have biserepaid in full VAT value added tax.

Interpeeiation

theinterpretation of

sehedule and parig

this deed:

tude a reference to an individual, fivm,

by & refercnce to o persoR- sh

ship, unincorporated body o

?R}%’?&i?‘iiE"E}-‘,. &?'{?%“'g‘;kz‘;}f&igi}&

Government, siate or 2 Or SEY ASE00 ation, trust, Joinf veniure

wil having separate fegal g}%:'f’e;{:rm'sii%}ﬁ} and tha

&

1Y {'m-ht:ﬁi.E';s?z“ IO

seal representativ ars, permitted assigns and permitte

fransterces;

urioss the context ¢ irigitar shall inchide the

pdurat and wthe o

{ci undess the comtext otherwise requires, a reference o one genger shatl inchde
a reference 1o the other gend

a teference to a party shall include thar party’s successors, perrmiited «

ancd permiticd rransferces;

0 aveference w g statute or slatutory Provision s feference to 1 g amernded,

o bme;

extonded or re-onaeted Trom tim

falute or statuiory provision shall nchsde &l sobordinae

iegislation made from time to time under that statute oy stas Oy provision;

crice o writheg or written includes fax and e-mait

Ly or terany ofhier sgreement of

lerence fo this decd, that provision or

reenent or document as amended (in sach case, other than in
Asons of this deed} from time to tae:
i uiless the context otherwise requires. g refi ot a clause o Schedule s

toa claus sdude to, this deed and a referenve to a p arggraph is (o a
fer

fovant Sohedy



{4y areference to-an amendwent inclades 3 sovation, resenactimend, supplement

or variation (and amended shall be comstrued accordingly )

elation o an Dvent of Default mesns an ©

tm) Caveference (o vontinuing in

of Default that has not been remedied or waived:

iy oareference tooa wgaé ation includes any regulation, rule, official directive,
f goverrnental or

of any govermmenial inte

having the Foreo of

supramational body. agency, department or regulatory, selforegulatory or

i

other anthorily or organisation.

MNatire of security over real properey

A reference 1 this deed 1o 8 charge or mortgage of or over the Property mludes:

b all baldings @ fixtares and finings tmchiging trade and ferant's fietures
v that are situated on or form part

Jramd fixed plant and machine

Ty atany ti HYE

by the procesds of the sule of any gﬁ;}g"i o the Property am any other mo

welion with the Property:

title given, oremtered into, by any prede

of the Property and any monies paid or

‘-:'.a-"%h;i,? %i's respect of those covenants: and

mient For legse in

pted

coment for sale or

5 under any licence, ag

respect of the Property.
Law of Property (Miscellaneous P rovisionst Aot T98%

the purposes of section 2 of the Law of Property (Miscellancous Pro

etrers hetween o ¥ ORH urties |

4, the terms of (he Loan Agreement and of Ay K

retation tothe Loan Ag e inectporated iote this deed,

Ferpetuity period

%{ ool m Parpetiities and

ddeed andd shall have effect as i set out in Sl in ihe

dinchudes the Schedule,

5
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By oo

%‘?a s iéa’fé‘iﬁg Avry reterenes (o this



COVENANT TO PAY

The Bor shall. on demand, pay 10 the

S EANT O

m

Legal murtgage and fixed churgoy

CAs ponlinwing ad div

pueiy for the payr

@

Wer with | .

ull title guarantee charges fo the

by way ot fiist legal mortpage, the Pro

by way of Tirst fixed charge:

0 all esiates

W

}

nterest i any fres

Bovrower oot being property ¢

.

Bature vested in the Barower

all the goodvilt and unealled o

telils and

Book ¢ ather debty ¢

i

the Borrosvesr

moench Insurand

¥

“all olairns and all e

caavh Insyrance Poliov the Ren

speirity in respect of the Ren

{
Cownder cliuse Erreor! Beforones

vy dhe benefir of all other conir

warranties relating 1o the Charg

whicl the Borrower 14 i3

it fas the benetit relating to any

o of the £

e o the ope

Flonting charge

urity for the payment and dis
SIE
all the undertukir

nararnice charses o the Le

5oamt rights

& Pol

i the

wed pursugn

discharge the Secursd

vof the Secufed Liabilities, the
ot

sehiarg

Fer

ety and

liold and asebold propesty of the

harged by 310001 now and fnthe

pital o the Borrower

e due or owing 1o

ol gried Ty ehe

ov, mnchiding all elalme 1

urns of premioms inconpection with

[

and. the heneflt of any p
o)

vgrantoe oF

pEis
wil

et ot effectinvely

tined

e

sturee not fownd.: and

riararte

i appointments and

ed Property and ofher documents to

cwiieh are in i favour or of which

fetting, development, sale, purchase

&

red Prop

§ B 2

W'

r gt
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i

The Borrower copse

Crualifving foating charge

§§ §M% Sk
wf by clanse 3.2

Azitoviiatic ciystallisation of foating charge

we o mg{ff? by clanse 3.2 shall antom: m §§ v and iminediately (%5 Hiwt

actice) convert Into a fixed charge over the assets subject to that floating charge it
() the Porrowor

(- creates; or altempts 1o croate, Wi ithout the prior written consent of the

Lender, @ Securtly or a frust i favour of ancther person over all or

any part of the Sceured Assets (except as expressly permitted by the

serms of this deed or the Loan Agresment ), oF

(i) dlisposes, or attempts o dispose of, all or any part of thé Secured -

15 {other than Secured Assets that are only subject to the floatn

I

e it remains unerysiallised

(hy . any person levies (of sttempts o levy) any distress, attachmient, executon e

other prooess ¢ all or svy part of the Seeured Assets: or

(o) a resolution is.passed or an order is made for the winding-p, dissclution,

—administration or re-oreanisation of the Borrower

vy ﬁiénm tion of floating charpe by notice

corrvirt (e

Lender may, 1 its sole discretion, by written notice to the Borrower,

created under this deed into a fixed charge as regards any part of fhe

Secured Assets specified by the Lender inthafl notice i
{3y an Pvent of Delault oocurs; of

b

or sold under any form of dis

Sy .the Lender reasonably considers those assets to be in'danger of hiing setred

treas, stiachment, exec cution or ofher

process o (o be otherwise i jeopardy,

PERFECTION OF SECURTTY

- Registeation of ligal wortgage 2t the Land R%‘M& Yy

e to an application being made by e Lender o the Land

drar for the following vestriction in Form Pio be registered against its title to the

fa




(4]

L

ol ssg; ciate

stered estate by the proprietor of éh;ﬂ regl %i’ red estate e, or by

"W disposition of the

od
ered before the enlry

istored charue, not being & ofwr

the proprietor of any

is to be registered without a written consent signed by the proprietor

his restrichion
for the Hime bei ¢ charge dated | Tin favour of West Street Leisure Limited

i

ister oF their Convevan

ved o m the chirges reg

GERFRAL COVESR

Megative plidge and di %gww% restrictions

The Borrower shall ot 40 iy tive, except with e prior wit itten consent of the Lender:
fa} ereste, purportto create or permit (o subsist any Seourity on, or inrelation 10,

any Charged Property other than any Security ereated by this deed:

Y melll ans

or trapster, part with possession ol or otherwise dispose of i any

manner {or prrport to do sob al or any partof, or any fnferest in. the Charged

Pros paEtyL oF

foy o wrnple of E rant (or purport i‘;_ create OF graut) any int

Property in favour of a third party,

Preservation of Churged Property

The Borrower shall nat do, or perimit 1 be done, any act or thil g: that would or mught

eonardise or otherwise Eikﬁ"ﬁéi%%ﬁ% ice the security held by the Lender or

ydiminish the value of any of the Charged Property ot th effectiveness of the
security vreated by this deed.
Compliance with Taws and regulations
qy The Borrower shall not, withoutthe Lénders prior congent, Use or permt the

Charged Property to be used in any way contrary 0 Taw,

iy o The Borrewer shalls
dlation relating %s:aw

(t1 womply with e mgzmu wents of any lavw or reg

E
Feeting the Charged Property or the use of it or any part of it;

i) -obtain, and promptly renew from imé to time, and comply with the

terms of all authorisations thay are required In connection with the

arged Property or ite use o That are nece to preserve, maintain

Charged Property: and

<ot any maintenaice, moditic ?mza alterations or repair

%',

T prompty

to be effocted on or in connection with the Charged Property that are

required fo be made by it under any law or regulation.

4



& - PROPERTY COVENANTR

epairand madsienance

{2y The Borrower shill keep all premises, and fixtures and fittings on the

Properiy, i

4 i

(iy . The state of repair anc jon they are iy as at the date of this deed

angt properly painted and

x5 adequately

cen bl premis
decorated and replace any fixtures and fitting
o ol o stherwise aniit For sse with others of g Hike nature and of

s which have become

sppropriste guality, and

(i sueh repair and condition a5 to enable the E‘*mg’m%a 1o be let in

sccordance with all applicable Iavs and regolations.

bation iz »sg Boakde i s

b Fortho purpose af clawse & 1oYW i), @ L o reRy
soted to orone e foree and a .;ﬁ;’xmﬁcﬁs, PO

cither in force or it 15 expe
wner i thes same business as the Borrower would ensure that the premises,
fxtures and fiitings on the Property, were in such repair and condition in

afidl
Canii

sipafion of that law or reguiation coming into foree.

B aliorations

fay The Borrower shall not,. without the prior wiitien consen

areasonably vathheld or delaved:

which shall not be

s the whole or any part of sy buililing forming

{1 pull down or remos
pirt of the Property nor permit the same to oceur;, or

e aiy alleralions o 1the Peoperty o severin

(ify - make or permit to b ma

PRV 430 53%3 Tt be severed or removed 8y ¢ Prtires OF
fitting

e i ézig;i:aw:§fg nee with clause 6.1),

Ty pEpairs or renew orreplace the

AT v AIY ne

Y The Borrower shall promptly give notice to the Lender if thie promiises of

1ol the Property are destroved or damaged.

%‘% xtures or fifines forming

T Developroert restrictions

Thie Dovrower shailnot, without the prior consent of the Lender fnot fo beunréasonabily

withheld or delavedy

fa)  make any application for plinning permission or developiont consent in

ap

Tespe Proport

by oarry outor ;}mi“%i‘{ orsufferto be carried gm on the ?r;spmx any development
' in each of the Town and Country Planning Act 1990 and the

?“imzéé ng Act 20083 or change or permit or sutter to be changed the use of the

Progierny.



Tosuranee

(ay- The Borrower shall instire and Keep tnsured {or where, in the case of dty-

powsibility of the landlord under the

terms of the lease, either procure that the landlord jusures and keeps insured

~leasehold property, msurance s the ves

“ov, iFand to the extent that the Tandiord does not do so. itself insure and keep
iy the Cha

reed Proporty against:

s and

5, periis and a,.izts;zéi‘ééé.?’i:{'}g’:.is:s; that would be insured against by

s prudent persons carvying on the same class of b Hness A%

the .E?i"?i‘?"{fﬂ’v’ﬁ?t',

‘@ sorpany or undersiters and

by ’*mx grick msnrance roust Be with an 16

ooy sneh

ns as are reasonably acceptable to the Lender and must be for not

i the replacement valu Property {meaning n

o

the case of any premiseson the Property, the E‘E:z'i.;}i eost iﬁ.'g‘ entitely rebutlding

wmises i the event of thelr boing a;%t%:&_st;‘mfa;:gi,

teinstafing or replacing the p

gether with architecty’, sury

it

and cha

the tenants or other ovoupiers

VEATS,
fey the Bomower shall, i vec i vested by thie Lender, produce o the Dender eacl

policy, certificate or cover nole relating to any insurance required by clause

6400 {or where, in the case of any leasehold property, that insurance is

e as the Borrower g

S,

effected by the landlord, such evidence of msuranc

1

entitied to obtain from the | ol under the terms of the relevant le

6.5 - Insurance preminms

Forrower shall

(a)  promptly pay all pé’f:fz%éz;sm in respect of each %n SPANCE Pu%m e el all

reasonable otherthings necéssary to keep that poliey fn-full force and elf

gyl

¢ fo the Lendear copies of the receipts for all
"

wid property, nsurance is

ihy o (if the Lender so .;,"%;s’;gz'zémiﬁ:;} g

premivns and other payments necessary {oe effecting and ?»w ping up es

frsurance Polioy {or miiﬁ o %ﬁ the case of le

el

effected by the landlovd, such evidence ol the payment of premiums s the

Borrower 1 entitled o obiain From the Jandlord unider the terms of fhe

Corelevant les
&5 Mo invalplation of insnrance

The Brrrower shall net do or omdl & do, of pormit o be dofie Gr oimitted, any act o

thing that is likely to invalidate any Insurance Poly

”



Procesds from Insurance Policies

Al yponies p mé‘z‘i% tnder any Tnsurance Policy af any time (whether or nolthe secutity

copstituted by this deed has become enforeeable shall:

) be usedto repair the damage or foss for which the clain under e polic ey v
made; prd
by i they are not so used. be beld, pending such use, by the Borrower as trustee

of the sarme for the benetit of the Lender,

Lesises and Heences sffecting the Property

The Borrowat shall not, without the prior consent of the Lender, a0t ti be unreasonably

withheld or delaved,

(a1 - grant any licence or tenancy atfecting the whitle o any parl of the Property,

or exercise the statutory powers of leasing or of agcepting surrenders under
orsection 100 of the LE
the statatory powers of leasing orola

1

seciion & DA T925 Cor agrec o grant any such leenee

epting

OF TRECY, OF SEreC Wy exdre

syrrrenders under secton 99 or section 100 of the LPA 1925

- ppgiie Z‘,F,ﬁi’y'

My inany other way dispose of, sueept the surender of, surrender ¢
legal ar canitable estate or nterest in the whole or any part of the Property
" g

Cor aeree to dispose of, accent the surrender of, surrender or create any lega

&

or equitable estate or interest in the whole or any part of the Property);

fcy et any person into occupation of or share otcupation of the whole or amy part
ot the Property; or
Ay mrant any consentor Hoence underany lease orlicence zthe Property.

No vestrictivi sblizations

shall mot, without the seior consent of the Lender, (not 1o be .

The Borrowey

unreasonably withheld or delayed). enter into any onerous or restrictive obli;
o the whole or anypart of the Property or oreate or permil o arise any overriding

whatever in or over the whole or any part of the Property,

L easement oF Tig
Proprietary rights

The Borrower shall procuie that no pevson shall become entitled to asserl any '

proprietary or other like right or initerest over the whiole or any pat of the Property,

45

without the prior consent of the Lender fnot fo be unreasonably withheld or delayed).

Compliawes with and enforcement of covonantg



atl

e S

i

Axy  obsorve amd pe 'méx@l lagioms and conditions to which the

Property, or the use of I, is or may be subject: and.

by . diligently en imsw alt wov is, stipulations and conditions benefiting zhaf

Property and shall not (and shall ot agree) without the consent of hm L

{neot 1o be i.m.z*@:.;ﬁs\;.{*fms'z%“;iy withhield ov delaved) to waive, reloase or vary any ﬁ"é‘"

the same

Pavment of vent and outgpings

The Roreower shall:

(1 where the Property, of pa it of if, 56 held under a lease, duly and punctaaliy

pay all rents due from time o tume;

.gk

by pay {or produre payment of the same) when due ali ¢

duties, ssemehis and other outgoings relating fo or ét‘r‘&gﬁ;iasﬁs‘f{:ﬁ ppon %E.ii:f

Property or on fs o

i Eg"%ii:‘.il

Rent reviews

s} . The Borrower shall, i the Property is subject fo ococupational lemaes Or

dew i accordance with the terms of the lease

licerices, implenent gy rent 1

prdance with the principles of good estate management.

544 Inspection

The Borrower shall permit the Lender and any Recetver anid any person appointed by

either of them to enteron and inspect the Property on reasonable prior written notice.

T POWERS GFVHE LENDER

Power to remsdy

1 { Tyt shalt ot b oblig e §Hc§ gfrg'm?;m;%’ any time,

tay  The Lender shall be entitlar

by the Borrower of any of its obligations contained in this ‘éms:é,

.8 bres

Aty reasanable and proper monies expended by the Lender w temedying o

breach by the Borrower of its obligations comtained in this deed shall be
Fwritten demand.

retmbursed by the Borrower to the Lender within 14 da

s 7.1, the Lender, s

{0y remedying any breach in decordance with this ol

agents and their respective officers. agents and employees shali be entitled to

enter onto the Property and to take any action as the Lender may reasonably

repairs, other works or

consider necessary incloding carrving oul any

development.



; Fxercise ol mghts
The rights of the Lender ande 7 ade without projudics to dny ofber vights of
the Lender onder this deed, The exercise of any rights a“s‘é' the Lender under this deed
shall not make the Lender liable 1o account 8% 4 mortgages in possession,

7 Lender hat Recelver's powees

e SO

by this dedd

the extent g seriii aé Ty B, vy righ t, power or dis

oy Receiver may, 2 !w secnrity constituted by this deed has become enlorceable.
gzi n relation wanv ol %%‘;g: Charged Property whether ofrof it

voised by

fias takent possegsion of any f'.l.ifz; roed Praperty and without first appointing o Recelver

sy notwithstanding the appointment-of a Rec

CYndulgiae

ot tirae o i}%:%}a-‘f. im? gerice, or make any oithe

Eizw Lender mav, af s distretion,

{_'x‘%-"é'sa.i'! her o net any person is jolntly lab fx m%‘%% ?%m %%e)gmwsz"% n respe mui By O

Seenred Liabilities or of any othe

i

ity for them m‘zimz; ;m; ndize either w-1his -

deed or to the liability of the Borrower for the Secured Liabilines.
8. WHEN RITY RECOMES ENFORCEABLE

1. mpgurity Tieeomes enforceable on Fyeat of Delault

uted By this desd shall be immediately enforceable i an BEvent of

30 Diseretivn

B
Afier the seturity constituged by this hay become enforceable, the Lender may, i
s remsenable discration, enforee all or any parl of hal seeurity at the thnes, in the
mranwer and on the terms i thinks fit, and take possession-ol and hold or dispose of ali
or any part of the Charged Property.
9 ENFORCEMENT OF SECURITY
L Fafurpoment powers

2d by section 107 of the LPA 19

te and othe g e

EE }2; I
L E wga

E

(o varied o extended by this deed) shall, as betwesn the Lender and

purchaser from the Lender. arise on and be exercisable al any Hime after the

execution of this deed, but the Lender shall not exercise such power of'




ar other powers gntil the nted by this deed has become

enforceabls under clavse 5.1

Uiy Section 103 9f the LPA 19

this decd,

e, APPLICATION OF ?MW'H‘E'&%

~yi] o Opdder of application of proceeds

ender under this deed after the security constituted by this

A1 rnonios reoeived oy the

¢ has become zj‘ﬁ'?é.}z‘ma-%i:zi-: {other than sums received under any Insurance Policy),

of priority:

shiall be apphed i the folls

(a}  Jn or towards payvment of or provision for all reason:

charges and expenses ncurfed by o on behalf of the Lender:

By in or towards payment of or provision for the Secured Liabiljties in any order
and manner that the Lender deterrmines: and

(cy - n payment-of the surplus (ifany) to the Bon wwer or other person entitied to
it

Y COSTS AND IND)
L1 Unsts

The Horrower wiwi W z? hin fve Bosinoss Ddve of demanid, pay to, or reimburse, the
endor and any Be

Habitities of any kind (aclading. withont Hinitation, fepal, printing and out-ol-pocket

o

all ressonable and proper costs, charges, expenses, taxes and

i ponnection withy

expenses) incwrred by the Lender, any Receiver or any Delegate
{a} g, perfecting, presevving or enforcing (or ptiempling 000 so} any o
ghis ¥,$'E"§§'§:&.‘£" this ¢
() taking proceedings Tor, or resovering. any of the Securcd Lisbilities.

Oy thie expiry of the Security Period, the Lender shall, i the 3

se the Charged pg‘i%;?aﬁf?‘ﬁ}" from the s

el

“take whatsver action s necessary fo reles

consfituted by this deed.

ther the Borrower northe Lender may assign any of 15 rights,or transfer any of i3

g

rights or obl o, under this dead,




IE
a0
St
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