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Registration of a Charge

Company Name: FSP DIRECT LIMITED
Company Number: 05663472

Received for filing in Electronic Format on the: 30/11/2023 XCHCWVSI

Details of Charge

Date of creation: 24/11/2023
Charge code: 0566 3472 0010
Persons entitted: TOGETHER COMMERCIAL FINANCE LIMITED

Brief description: 38 MANOR PARK ROAD, BIRMINGHAM, B36 0DJ, 2A & 2B WHATELEY
CRESCENT, BIRMINGHAM, B36 0DN

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: ZAKIR HUSSAIN

Electronically filed document for Company Number: 05663472 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5663472

Charge code: 0566 3472 0010

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 24th November 2023 and created by FSP DIRECT LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 30th November 2023 .

Given at Companies House, Cardiff on 1st December 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



Legal Charge

Thns is an important document, You should take independent legal advme before signing and sign
only if you want to be legally bound. If you sign and the Lender is not paid, you may lose the
assets charged. In the case of registered land, this document and any priority agreement with
another lender will be a public document,

THIS DEED is dated .24 fif {2677 and made by FSP Direct Limited (company number 05663472)
whose registered office js at 167-169 Church Road, Yardley, BIRMINGHAM, B25 8UR (the Borrower)
in favour of Together Commercial Finance Limited (Company number 2058813} whose registered
acidress is Lake View, Lakeside, Cheadle SK8 3GW (the Lender).

L ‘\

Pruperty 38 Manor Park Road, BIRMINGHAM, B36 0DJ, A& 4 & @ e e g
Reglstered with [recholdAeasatoid] dtle 6mm NP 3L abA
lunder Title Number(s) oM 2aSE 291

BACKGROUND:
1. The Borrower enters into this Deed on the Terms in connection with the Facility Agreements (as
defined in the Schedule to this Deed).

2. Itis intended that this document takes effect as a deed notwithstanding the fact that the Borrower
may only execute this document under hand.

Signatories _,f

EXECUTED as a déed by FSP Direct Limited acting by a director

Director signature _ .- Mame

In the presence of:

Witness signatare . ‘Name (inBLOCKCAPITALS)

Address
OR

KE&WB as a deed by FSP Direct Limited ammg bya director and director/secretary
L ppue" @’d%\

Name
Ragneden Hu&ma o

Director/Secretary signature ' - Name

“m

1 { Legal Charge Form of charge filed at HM Land Registry under Referencs MD1491C



Terms

1. DRFINITIONS AND INTERPRETATION

This Deed shall be interpreved in secordance with paragraphs 1 (Refinitions), 2 (Construction) and 3 (Third party tights) of the Schodule to
this Desd. ’

2. CREATION OF SECURITY

.4
.
b,

2.2

<

The Borrower shall pay or discharge the Secured Liabilities in the manner provided for in the Finance Documenis.
Allthe security oreated under this Deed is:

fiy created in favour of the Lender;

(i) semrrty for the payment of all the Secured Lisbilives; and

i made with full dife guarantes in accordance with the Law of Property (Miscellaneous Provisions) Act 1994,

The Borrower charges:

i} by way of legal mortgage all estates o interests in the Property; )

() (1o the exgent that they are not the subject of a legal mortgage under paragraph (D) above) by way of Bred charge all estatesor
interests in the Property; '

{iif} by wey of equitable mortgage, all equitable interests in the Property which now or may in the future belong o the Borrower
sinclnding for the avoidance of doubt the right to receive a wansfer, of to direct the transfer, of any shares or membership
rights which the Borrower holds in any company or association connected with the Property); and

{iv) by way of fined charge the goodwill and any irvellectual property refating to any business carried on by the Borrower at the
Property,

A referance in this Clause 2 to a mortgage of charge of the Propenty includes:

() all buildings, fxrures, tdogs and fxed plant and machinery on the Property; and

i} the benefit of any cavenants for tirle given or entered into by any predecessar [n dile of the Borrower in respect of the Froperty
or any moneys peid or pavable in respect of those covenants,

The Borrower authorises the Lender to;

fi}  date this Deed;

(i} corract any wrongly completed name or address; and/or

{8 insertor correct the titke number of the Propesty against iis description, in each case for the purpose of identifying the
Propasty aud/or the registration of this Deed as & reglstered charge.

3. EESTRICTIONS ON DEALINGS

2

The Borrower shall not

3.5
3.2

3.3

LAND

4.1,

#.3.

4.4.

create or permit to subsist any Security over any Secuzity Asset

enter into any transaction to sell, lease, licence, wansfer or otherwise dispose, or part with possession, of all or part of any Security
Asset; or

asccept 8 surrender of any lease of tenancy or confor Upon ANy person sny right to oceupy the Property, cxcept with the priot written
consent of the Lender.

The Borvowar represents and warrants to the Lender that (except as disclosed to the Lender in witing before the date of this Deed}:
ne breach of any law, regulation or covenant 18 continulng which adversely affects the valve, satoability or use of the Property;
there is no covenant, agreement, stipulation, reservation, condidon, interest, rght, casement, daim or other matler whatsoever
adversaly affectng the Property;

nothing is outstanding which would be an overriding interest, or an unvegistered interest which overrides first regisiration or
registered dispositions, ever the Property; and

all facilities necessary for the enjoyment and use of the Property are enjoyed by the Property.

The Barrower shalls

exercise 15 rights and comply with its ebligations under each lease comprised in, or covenants in respect of, the Property in a proper
and Hmely manner: and

1ot do or aliow 1 be done any acr as a rosult of which any leass comprised in the Property may become liable to forfeiture or
otherwise be terminated or any covenant in respect of the Property breached.

The Borrower shall ensure tha ali buildings, plans, machinery, fixrures and finings on the Property are maintained in good
substantial repair and condition end, as appropriate, good working order.

The Borrswer shall perform all of ity obligatons under any law or regulation affecting the Property and, within 14 days after the
receipt by it of any application, requirement, order o7 nodee served or given by any public, local or other authoricy with respect to
the Property [or any partof itk

deliver a copy to the Lender; and

inform the Lender of the steps taken or proposed to be taken to comply with the relevant requirement, order or natice.

The Borrower shall grant the Lender or its lawyess on request all faciliries within the power of the Borrower coalile the Lender or
its Imwvers (ar the expense of the Borrower} to:

carey et (nvestigations of ritle to the Property; and

make such enguires in relaton to any part of the Property a5 a prudent montgagee might carry out.

Legal Charge



4.7.

4.8

4.9.

4.10.

4.1%.

412,
4.13.

S

d.

E

i the Borrower fails to perform any ohligations under the Finanee Documents which affect the Property, leshall allow the Lender

{or any of its agents and contractors) o: o

(i} enterany part of the Property; '

(i) comply with or sbiect to any novice served on the Borrowoer in espect of the Property; and

(i} rake any actlon the Lender may reasomably consider necessary or desirable to prevent or remedy any breach of any such
obligation er comply with or object vo any such notice. ) }

The Borrower shall, immediately on demand, pay the eosts and expenses of the Lender and 1ts agents and contractors [acurrad in

connection with any acdon taken by it warder this Clause 4.

The Lender is not obliged w sccount as mortgages i possession as a result of any action wken under this Clause 4.7

The Borrower shall ensure at all dmes contracts of insurance {Insurances) are maintained in fll force and effect which:

I} insure the Borrower's lnterests In the Property and the plant, machinery, fhrtures and fittings on the Property for their full
replacement value (being the rom] cost of entirely rebuilding, remstating of replacing the relevant asset if it is completaly
destroved, together with all related fees and demolidion costs); v : o

(it} provide cover for all normally insuralble risks of loss or damage for such e propeny;

{§i) insure against public linbility and such other risks as 2 prudent company in the same business as e Borrowsr would insure;
and

(iv) insurc any other risks which the Lender may reasonably require.

The Borrewer shall use its reasansble endeavours to ensure that the Lender receives a vopy of the policy, certificate or cover note

relaking to any Insurance maintained by the Borrower and the receipt for the payment of any premium for any such Insurance and

any related information which the Lender may reasonably raquire. -

The Borrower shall:

(i} complywith the terms of its Insurances;

(i notdo or permit anyrhing 1 be done which mey male void or voidable any such Insurances;

it} comply with all reasonable risk improvement requirements of its insurers;

{iv1 payeach premium prompily and in any event before the relevant period of Insurance heglns; aml
v} do all ather things necessary oo keep such Insurances in force.

1f the Borrower fails to insure {or keep insured} the Property and/or the plant, machinery, foctares and fitfings on the Property 1o

the sarisfaction of the Lender, the Lender may insure any of them and the Borrower ghall be liable for the costs of such insuranee

tincluding an administration fee covering the Lender's time spent in arvanging i1). The Rorrower hereby acknowledgas that any
insurange effected by the Lender is for the Lender's benefiz only and may by cancelled by the Lender at any time without giving
notice o the Borrower.

AL} amoums recelved or receivable under any Insurance shall be applied:

(3 inreplacing, restoring or reinstating the Property or in any other manner which the Lender may agree; of
(B} after an Bvem of Default has occurred, if the Lender so directs, in or towards satisfaction of the Secured Liabilities.

The Borrower shall permir the Lender and any person nominated by it at all reasonable times to enter any part of the Froperyy and
view the state of it.

The Bomower applies to a restriction is the following terms being entered on the Regisier of Tite relating 1o any Property
vegisteved at HM Land Reglorry: “No disposition of the regisrered estate by the proprietor of the registered estate is 1o he
registered without a writien consent signed by the proprietor for the tme being of the charge dated [=] in favour of
Tegether Commercial Finance Limired referred 1o in the charges register (Standard Form F)."

To the extent this Security fails 1o take effect as a legal charge, it shall talee effect a5 an equitable charge, in which case

the Borrower:

consenis to 2 holce in the following terms being entered on the Hegister of Title relating to any Propayly registered at HM Land,
Registry: “No disposition of the registercd estste by the proprietor of the registered estate i to be registered without a written
consent signed by [Lender Company Name] of Lake View, Lakeside, Cheadle, Cheshire, SK8 30W (or [their
conveyanoer]){Standard Form N)."; and

aurharises the Lender to sign any application for the rogistration of that notlee on behalf of the Borrower,

Whete this Security [s not a firsst mortgage, the Borrower shall comply with the terms and conditions of its first mortgage on
the Property and use its best endeavours tv obtain the consent of the first morigager to the registration of this Security at the
Land Registey.

The Bormower shall only commence building works on the Property with the prior written consent of the Lender.

Whete tie Property is subject to an application for planning permission, the Borrower shall:

develop the Froperty in compliance with the relevant planning permission;

notify the Lender regularly {at intervals o be confirmed at the Lender’s discration} of progress with ihe relevant bullding worls {the
Works) and disclese to the Lender all related contracts, netices and planning information;

notify the Lender in writing at Jeast 12 months before (or, if less than 12 months remaln, a3 soon as posslblel} the deadline for
commencing the Warks under any relevant planning pormissien;

procure warranties for the Warks in favour of the Lender in » form acceptable to the Lender;

for any third party contract associaved with the Works, procure that the Lender has appropriste step in rights in a form acceprable o
the lender;

comply with the Lender's directions regarding the Works and comply with the Lendet’s surveyor in his/her veview of the Works
{and the Borrower hereby agrees that the Lender's susrveyor's fees for this review are for the account of the Borrower); and
indemnify the Lender fur all costs assodated with the Warks and related planning/development mattcrs.

3, WHEN SECURITY BECOMES ENFORCEARBLE

&1,
5.2.
5.3,

This Security shall become immediately enforceable if an Event of Default scours and is continuing.
Afer this Security has become enforceabie, the Lender may enforce all ar any part of this Securicy n any mannes f sees St

The power of sale and other powers conferred by section 101 of the Act, as amendad by this Deed, shall be immediately exercisabla
at any rime after this Scrurity has become enforcesble.

§, ENFORCEMENT OF SECURITY

3
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4

£.1.

B.1.
&

8.2

[

n

a. For the purposes of all powers implied by statute', the Secured Liabilities are deemed ro have become due and payable on the date of
this Deed. ‘ -

b, Section 103 of the Act (restricting the power of sile) and section 93 of the Act {restricting the right of consolidation) do nat apply to
this Security.

¢, The statutory powers of leasing conferved on the Lender are extended 5o as 10 authorise the Lender o lease, make agreements for
lenses, accept surranders of leases and geang options 28 the Lendar may think fit and without the need to comply with any provision
of seerion 98 or section 100 of the Act. N

6.2, Neither the Lender nor any Receiver shall be Hable, by reason of entering into posseseion ofa Seruriiy Asset, to hooount ag
mortgages n possession o for any loss on rerlisadon or for any default or omission for which a moctgagee in possession might
be liable. : ‘

$.3.  The Lender and each Recelver is entitled to all the rights, powers, privileges and immunities conferred by the Acton morigagees
and receivers duly appointed under the Aect, excopt that section 103 of the Act does not apply. ) o ’

6.4.  Noperson (including 2 purchaser) dealing with the Lender or a Recelver or thair agents need enguire:

&. whether the Serured Linbilities have become payable; .

b. whether any power which the Lender or a Recelver Is purporting to exervise bas become exercisable or s being propexly exercised;

¢. whether an¥ money remains due under the Finance Documents; or

4, how any money paid to the Lender oz w that Receiver 18 1o be applied.

6.5,

#. Atany time after this Security has beesime enforcoable, the Lender may:

{} vedesrn any prior Secusity sgainst any Security Asser; :

@Iy procure the transfer of that Seeurity vo iwself; and/or

{iiiy zertle and pass the accounts of the priot mortgages, chargee or encumbrancer (and any acoounts so sertled and passed will be,
in the absence of manifest erros, conclusive and binding on the Borrower).

b. The Barrower shall pay to the Lender, innnediately on demand, the costs and expenses incurrad by the Lender in conngction with
any sich redemprion and/or transfer, including the payment of any principal or interest.

B.6. I this Security is enforced ar a dme when no amount i due under the Finance Documenis but ata dme when amounts may or will
beeome due, the Lender (or a Receiver) may pay the proceeds of any recoveries effected by it inta a suspense account or ather
aceount seheeted by it

. RECEIVER

L .

a. Except as provided below, the Lender may appeint any ane or more parsons to be a Recelver of all or any part of the Security Assats
if:

{i) this Securfty has become enforceable; or
() the Bovrower so reguests the Lender In wridng at any thime.

b, Any appointment under paragraph {a) above shall be by deed, under seal or in weiting under its hand.

e. Fucept as provided below, any restriction imposed by law on the right of a morigagee t appoing s Reselver (Inchading under section
109(13 of the Act) does not apply to this Deed.

7.2,  The lender may by writing under its hand remove any Recefver appointed by It and may, whenever it thinks ft, appoine 4 new
Receiver n the place of any Recefver whose appolniment may for any reason have termolnared.

7.8, The Lender may fix the remuneration of any Receiver appointed by it and the maximurn rage specified in section 109(5) of the Act
shall not apply.

7.4,

a. A Receiver will be deemed to be the agent of the Borrower for all putposes and accordingly will be deemed to be in the same
position as a Receiver duly appainted by & mortgages under che Act. The Borrower shall be respensible for any contracts,
cngagements, acts, omissions, defanlts and Jusses of a Receiver and for any Habilites Incurred by a Receiver,

b. The Lender shall not incur any Habilicy (either to the Borrawer or to any other persen} by reason of the appointment of a Receiver o¢
for any oiher Teason.

7.5.  °Tothe fullest cxent allowed by law, sny right, power or discretion conferred by this Deed {either exprassly or Impliedly) or by law

on g Receiver may after this Security becomes enforceable be evercised by the Lender in relacion to any Security Asser without
first appointing a Receiver and notwithstanding the appolnunent of 8 Regeiver.

. POWERS OF RECEIVER

& Receiver has all of the rights, powcers and discretions set out below in this Clause 8 in additdon ro those cenferred on it by any faw,

This includes all the rights, powers and discretions conferred on a recetver {or a recelver and manager) under the Actand the

Insolvency Act 1985,

If there is more than one Rerefver holding office st the same fime, each Recefver may exercse all of the powers conferred on a

Receiver endey this Pecd individually and 1o the exclusion of any other Recsiver,

A Receiver may:

talie immediare possession of, ger b and vealise any Securlty Assety

carry on any business of the Borrower in any manner it thinks fiy;

eppoint and dischargs managers, officers, agents, accountants, Servanis, workmen and others for the purpases of this Deed upon

such terms 58 (o remunaraiicn or otherwise as it thinks fit

discherge any person appointed by the Borrower;

raise and borrow money either unsecured of on the security of any Securdty Assetand generally on any terms and for whatever

purpose which it thinks fit;

selt, exchange, convert into money and realise any Security Asser by public auction ot privatz contract and generally in any manner

and om any ters which je thinks fit, in which case:

() ihe constderation for any such tansaction may consist of eash or son-cash eonsideration and any such consideration mav be
payable in a lump sum or by instalments spread over any period which it thinks fir; and

{ LegalCharge



() Fxtures, other than Jandlord's fixtures, may be severed and sold separately from the property contzining them without the
consent of the Borrower; ‘
g. letany Securiy Asset for any term and at any rent {with or withoura preminm) which it thinks fit and may accept a syrrender of
any lease o7 tenaney of any Securliy Asset on any terms which it thinks fit {including the payment of money r¢ & lesses or fenant on
a surrender); ‘ )
h. settle, adjusy, refer to arbltradon, compramise and armangs any claim, accouny, dispute, question of demand with or by any person
who ig or claims o be a creditor of the Bomrewer or relating in any way 10 any Semurity Asset;
bring, prosecute, enforce, defend and abandon any action, suit or proceedings in relation to any Seourity Asset which it thinks fit;
srive @ valid receipt for any moneys and execute any assurance of thing which may be proper or desirable for realising any Security
Asset,
k. delegate its powers in sueordance with this Deed;

fowia il

L
§i}  cffect any repair or insuranse snd do any other act which the Boreower might de in the ordinary conduct of its business to
proteet or improve any Security Asset; . I
(i}  commence and/or complete any buitding operatdon or other werks; and B -
{1} apply for and maintain any planning permission, building regulation spproval o any aiber authorisation, in each cuse 25 i
thinks fit; and ’
WL

4 do all pther acis and things which it may consider necessary or desirable for realising any Security Astet or Incldental o
conducive to any of the righis, pewers or diseretions conferred on o Recelver undey or by virme of this Treed or Jaw;

(i} exerclse in relation to any Scourity Asset all the powers, anthorities snd things which it would be capable of exarcising if it
were the abselute beneficial owner of that Security Asset; and ’

i) nse the name of the Borrower for any of the above purposes,

9. AFPLICATION OF PROCEEDS

%1

3.2

10,

1€

. All ameunts from dme to fime received or recovered by the Lender or any Receiver pursuant to the terms of this Deed or in
connection with the realisation or enforcement of all 6r any parr of this Security shall be held by the Lender and applied in
the following order of priority:

&, inor twands peyment of or provision for the Secured Lisbilitics in the foliowing ovder:
{0y inpayment of any SUms owing to any Receiver or any Delegate;
(i} in payment of all costs and exprnses lncurred by sny Secured Party (as agreed by the Lender) In connection with any
reatisation or enforcement of the Lender's Security; and
{ifi} in payment to the Lender in accordance with the Facility Agreements; and
b in payment of the surphus (if any) to the Borrower or other person entlded to it

This Clause 9 i3 subject to the payment of any clalms having prierity over this Security. This Clause 9 does not prejudice the right of
the Lender to reoover any shortfall from the Borrower,

DREEGATION

1. The Lender or any Recelver may, at any time, delegate by power of artorney or otherwise to any person for any perind, all or any

right, nower, authoriry or discretion exerclsable by it under this Deed,

16,2, Weither the Lender nor any Beceiver shati be bound to supervise, or will be in any way responsible for any damages, costs or

11,

11.

12

13.

14,

losses incurred by reason of any misconduct, emission or defauli on the past of any delegate or sub-delegate,

FURTHER ASSURANCES

i.
a. The Borrower shall promptly, ot its own expente, take whatever action the Lender ar 3 Becelver may require for:

{i} creating, perfecring or protectlng any security over any Secirity Asset; or

{ii} facilitating the realisation of any Securlty Asset, or the exeecise of any right, power or discretion exercisable, by the Lender or
any Receiver or any of their respecdve delegeses or sub-delegates in respect of any Security Assef.

b. The aciion that may be required wndor paragraph (a) above includes {without Hmitation):

(i} the executon of any mortgage, charge, wansfer, LOAVEyancT, assignment oF assurance iy respect of any asset, whether 1o 1he
Lender, its nominee or any othey person; or

(i) the giving of any notice, arder or direcdon and the making of any filing or registration, which, in any such case, the Lender
may consider necessary of desirable.

POWER OF ATTORNEY

The Borrewer, by way of securiiy, irrevocably and sevarally appoinus the Lender, each Recelver and any of their respective delegates
o1 sub-delegates to be its attorney with the full power and authority of the Borrower to cxenule, deliver and perfoct all deeds,
instruments and other docunients in its name and stherwise on it behalf and to do or cause to be done all acts and dhings, in cach
cage, which may be required or which any attorney may, in lts absolate discretion, deem necessary fot cartying out sty abligation of
the Borrower under or pursuant t this Deed or generally for enabling the Lender or any Beceiver to cxercise the respective

powers corderred on them under this Deed or by law, The Borrower ratifies and confirms whatever any antorney does or purports 1o
do under irs appofnmment nnder this Clause 12,

PRESERVATION OF SECURITY

1f any discharge, release or arrangement {whether in respect of the obligations of the Borrower or any security for
these obligations or otherwise) is made by vhe Lender in whole of in part on the basis of any payment, security or
other disposition which Is aveided or must be restored in insolvency, liquidation, adminiswation or atherwise, without

Hmitation, fhe liability of the Borrower under this Deed will conginue or be reinstated a3 if the discharge, release or
amrengemant had not occurred.

MISCELLANEQUS
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14.1. This S=curity {5 a continving securiry and shall extend to the ultimate balance of the Secured Liabilities for the Securit?
Perlod regardless of any intermediate payment of discherge in whole or in part, :

14.2. The Lender shall pevform its obligatlons under each Facility Agreement (including any ubh;gatiéi: fo make available further
advances). o

14.3. The Lender is not sbliged to consider a request by the Borvower for a pareial refesse of the Securty involving the refease of 2
particular Property or part of & Property prior to the full and final redempiion of the Secured Lisbilities, Any such release and
the terms of that relesse are at the Lender's alsolute discretion end subject to payment of any costz incurred by the Lender
in dealing with such release (ineduding, without limitation, the costs of any valustions required by the Lender ind its legal fees).

15. HNOTICES

15.3. Al communications between the Porties vrder this Deed shall be in English, )

15.2,  Any notice from the Borrower w the Lender under or in connection with this Dead must be made in writng and sent to Lender by
past or hand delivery to: Lake View, Lakeside, Cheadle, Cheshive, SK8 3GW and shail not be deemed o be effertive unt! the
Lengder has retually recefved in
15,3, Any notice from the Lender to the Borrower under or in connection with this Deed must be made n writing and sent o the
Borrewer by post, hand dolivery, email or text using the Borrower’s contact details provided (and updared) under the terms of the
Facility Agreements, o I : o
15.4. A notice sont by the Lender to the Bormower: S o BURE
a. by post shall be deerned ro be effective two Warking Doys after the date of posting {properly addressed and stamped);
b. by hand delivery, shall be deemed 1o be effective at the time of delivery; or ' : '
c. by email or text shall be deemed to be effective on the date of sending unless irks vecelved after Spm (UK time), in which case it
shal} be deemed ooly to become effzctive on the next Working Day.

16, GOVERNING LAW AND JURISDICTION

16.1. This Deed and any non-contractual obligations arising out of or i connection with it are governed by English faw.

16.2. The courts of England have exclusive jurlsdiction to serle any disputs arising out of or In connection with this Deed (Ineluding a
dispute relating to the pxistence, validity or termination of this Deed or any nen-conwactual obligation arising out of or in
comnocton with this Deed) (s Dispute),

163, The Partles agres that the courts of England are the most appropriate and converient conrts to settie Disputes and accordingly no
Party will srgue to the congrary.

This Deed has been executed ps & deed and deliverad by the Borrower an the date stated at the beginning of this Dreed.

& i Legal Charge



Schedule |
Definitions and Interpretation

1.

7

Refinitions

Ia this Deed:

Act means the Law of Property Act 1925,

Delegate means any delegate, agent or atiorney appointed by the Lender or any Rec’@ivcr; :

Event of Defaul means any event of cifcumstances specified in any Faclity Agreement which would eptitle the Lender to demand paymeant
of the balance ouistanding under that Pacility Agreement or 1o take enforcement action against the Borrower,

Facility Agreements means all the agreements and amrangements under which the Lender advances funds to the Borrower,
Finenee Doroment means any Faciliy Agreement and any Lender's Securhy Docoment.
Group means the Borrower and s Subsidlaries for the tme being.

Lendet's Security maans the Security created or exprested 1o be created in favonr of the Lender pursuant w the Lender's Security
Docaments.

Lender's Seeurity Documents means: (o) this Deed: and/or (b) sny vther document entered inte by the Borrower creating oF expressad ta
create any Security over all or any part of its assets to seeure the obligations of the Borrower under any of the Finance Documents.

Party means 8 party to of beneflclary under this Decd.

Property means the real property specified on page 1 of this Deed and, whers the context so requires, Includes any buildings on that
DrOperty,

Receiver means a receiver or recelver and manager, in each case, appointed uvader this Deed.

Secured Lishilitles means all present and future obligations and Hebilities fwhether actual or contingent and whether owed jointly or
severally ot in any other capacity whatsoever) of the Borrawer i any Secured Party under or In connection with the Finance Documents
inctuding, withentlimitation, any costs incurred by the Lender in enforcing the Lender's Security.

Serured Partles means the Lender or any Receiver or Delegate,

Security means a mortgage, charge, pledge, lien or other security Interest securing any sbligation of any psrson or any other agreement oF
armangament having a similar effact,

Security Asset means any ssset of the Borrower which is, or {s expressed to be, subject to any Security cragted by this Deed.

Sevurity Pericd means the period beginning on the date of this Deed and ending on the date on which ail the Secured Liabilivies have been
uneonditionally and inevocably paid and discharged in full.

Subsidiary means s subsidlary within the meaning of szction 1159 of the Companies Act 2008,

Warking Day means any dey from Monday o Friday cxcept for any bank or public holidays in England and Wales,

. Construction

1. Unless s contrary indication appears, any referance in this Deed 1o

a. any Secured Party, the Lender, the Borrower or any Party shall be consizued so asto include its successors in title, permitiad
assigns snd permitied transferocs te, or of, i rights and/or obligations under the Finance Documents;

b. an amendment includes a supplement, novation, extension {witether of maturicy or othetwise), restatement, re-enactment of
replacement {in each casc, howsver fundamental and whether of pot more onerous of invelving any change in or addition to the
partes to any agreemeant or document) and amended shali be construed accordingly;

©. mssets includes present and frure propertes, revenues and rights of every description;

4. disposal includes a sale, wansfer, assignment, grans, lease, licence, declaration of wust or other disposal, whether voluntary or
involuntary snd dispose shall be construed accordingly;

e, = Pinance Document or any other agresment or instrument Js a reference 10 that Finance Document or other agreoment of
instrummest as amended;

f. = pemon includes any individual, firm, company, corporation, govemment, state or agency of a state Of ARy astociation, trust, joint
venture, ronsortium, partnership of ather entliy {whether or nothaving separate legal personalinyd;

g aregulation includes any regnlarion, rule, official directive, request or guideline (whether or not having the force of law) of any
governmentsl, ntergovernmental er supranational body, agency, depariment of of any regulatary, self-regulatory or other
autherity or crganisation;

b. any rights in respect of an asset includes:

{# &l amounts and proceeds paid or payable;
(i}  all rights to make soy demand or claim; and
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(i} all powers, remedies, causes of aotion, security, guarantees and indemnites, in each case, in respect of or derived from that
asmar; . T
the rerm this Securlty means any Security created by ihis Deed;

3=

§.  anagreement, inswrument or other document to which it is a party includes any agreement, instrument ar other document fssued
in the relevant person’s favour of of which it ntherwise hag the benefit (in whele or in part); and

k. @ provision of law is a reference to that provision as amended or re-gnacted,

2.2, Clause and Schedule headings are for ease of reference only and de not affect the interpretation of this Deed.

2.3,  Unless a contrary indication appears, a term used In any other Finance Document or in any notice given under of inconnection with
any Finance Document bas the same meandng in that Finance Bocyment or notice as in this Deed, . S

2.4,  AnHventof Default s continuing if it has not been remedied or waived. oD

2.5 Ay covenant of the Borrower under this Deed {other than a psyment obligation which has been dischargrd] remains In force
during the Seourity Period. e o

2.6  The terms of the other Finance Documents and of any other agreement or insoument betwsaen any Parties in relation o any Finance
Document ave intorperated in this Deed 6 the extens required 1o ensure that any purposted disposition, or any agreement for
the disposition, of any freehold or leasehold property contalnad in this Deed is & valid dispasition ln accordance with séction 201) of
the Law of Property (Miscellaneous Provislons) Acr 1989,

27, Tithe Lender considers that an amount paid to ¥t under a Finance Document is capable of heing avoided or otherwise set aside on
the iquidation or administiation of the payer or otherwise, then that amount shall not be eonsidered to have been lrrevocably paid
for the purposes of this Deed,

2.8 Unless the contexs atherwise requizes, a reference to a Security Asset includes the proceeds of any disposal of that Securlty Asser

. Third party vights

2.1, Unless expressly provided to the conteary in a Finance Document, a persan whe i3 not a Party hasno rhght snder the Conracs
(Rights of Third Farties} Act 1997 (the Third Parties Act) to enforee of to enjoy the benefit of any rerm of this Treed.

3.2,  Notwithstanding any wem of any Finance Document, the consent of any person who Is not 2 Party fs not reguired to rescind or vary
this Doed at any dme.

3.8, AnyRecelver or any delegate or sub-delegate of the Lender or any Receiver may enforce and enjoy the benefit of any Clause

which expressly confers rights on it, subject to paragraph (b) sbove and the previsions of che Third Parties Act,
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