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LS20 FENCHURCH STREET LIMITED (REGISTERED NUMBER: 0565993 1)

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31 DECEMBER 2019

The directors present their report with the audited financial statements of the Company for the yearended 31 December
2019. :

RESULTS FOR THE YEAR AND DIVIDEND
The results are set out in the Income Statement on page 7.

A final dividend of £365,784,210 (31 December 2018: interim dividend of £39,996,000) was declared and paid during the year.

PRINCIPAL ACTIVITIES, REVIEW OF BUSINESS AND FUTURE DEVELOPMENTS

The Company held 49.995% interest in 20 Fenchurch Street Limited Partnership, which is a joint venture and owns property
in London. On 2 September 2019, the Company sold its 49.995% interest in 20 Fenchurch Street Limited Partnership to Foxland
Investments Limited, a group company at fair value of £416,899,082. This transaction resulted in a profit on disposal of
£369,895,472. After the disposal, the Company transferred its assets and liabilities to Foxland Investments Limited at nil gain
nil loss.

DIRECTORS
The directors who have held office during the year to the date of this report are as follows:

MrW S S Lee (appointed on 10 March 2020)
MrM W Ng '

LKK Health Products Group Limited

Mr W H S Chung (resigned on 10 March 2020)

INDEMNITY
The Company has made qualifying third party indemnity provisions for the benefit of the respective directors which were in
place throughout the financial year and which remain in place at the date of this report.

SMALL COMPANIES EXEMPTION
The Directors’ Report has been prepared in accordance with the special provisions relating to small companies within Part 15
of the Companies Act 2006.

STRATEGIC REPORT
The Company has taken advantage of the exemption under s414B of the Companies Act 2006 not to prepare a Strategic Report.

GOING CONCERN
The directors believe that preparing the financial statements on the going concern basis is appropriate due to the continued

-— --— —~-financial support of the-intermediate -holding-company LKK-Health Products Group Limited.-The directors have -received- - -
confirmation that the 12 month period from the date of signing the financial statements, LKK Health Products Group Limited
intends to support the Company such that it can meet its liabilities as they fall due.

The directors have considered the effect of the Covid-19 outbreak, and consider that the outbreak is unlikely to cause a
significant disruption to the Company’s business and are confident that the Company can continue as a going concern for a
period of at least twelve months from the date of approval of these financial statements. The directors have a reasonable

- -~expectation that.the Company has adequate.resources to continue in operation for the foreseeable future. Thus, the directors
continue to adopt the going concern basis of accounting in preparing the financial statements.

POST BALANCE SHEET EVENT

The directors have considered the effect of the Covid-19 outbreak, that has been spreading throughout the world in early 2020,
on the company’s activities, This outbreak is likely to cause disruption to the company’s business but at the date of approval
of these financial statements, the extent and quantum of the disruption remains uncertain. Covid-19 is considered to be a non-
adjusting post balance sheet event and hence does not impact the amounts on the balance sheet or income statement for the
year.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there is no relevant audit information (as defined by Section 418 of the Companies Act 2006)
of which the Company's auditors are unaware, and each director has taken all the steps that he ought to have taken as a director
in order to make himself aware of any relevant audit information and to establish that the Company's auditors are aware of
that information. 4 .

Page 2




LS 20 FENCHURCH STREET LIMITED (REGISTERED NUMBER:05659931)

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31 DECEMBER 2019

INDEPENDENT AUDITORS
The auditors, PricewaterhouseCoopers LLP, will be proposed for re-appointment at the forthcoming Annua! General

Meeting.

This report has been prepared in accordance with the provisions of Part 15 of the Companies Act 2006 relating to small
companies.

ON BEHALF OF THE BOARD:

..................................................

p — Director

24 September 2020
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LS20FENCHURCH STREET LIMITED (REGISTERED NUMBER: 05659931 )

STATEMENT OF DIRECTORS' RESPONSIBILITIES

The directors are responsible for preparing the Anriual Report and the financial statements in accordance with applicable law
and regulation.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have
prepared the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United
Kingdom Accounting Standards, comprising FRS 101 “Reduced Disclosure Framework”, and applicable law).

Under company law the directors must not approve the financial statements unless they are satisfied that they give a true and
fair view of the state of affairs of the company and of the profit or loss of the company for that period. In preparing the financial
statements, the directors are required to:

»  select suitable accounting policies and then apply them consistently;

o  state whether applicable United Kingdom Accounting Standards, comprising FRS 101, have been followed, subject to
any material departures disclosed and explained in the financial statements;

s make judgements and accounting estimates that are reasonable and prudent; and

s  prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will
continue in business.

The directors are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company's
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to ensure
that the financial statements comply with the Companies Act 2006.
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INDEPEN DENT AUDITORS’ REPORT TO THE MEMBERS OF
LS 20 FENCHURCH STREET LIMITED

Report on the audit of the financial statements

Opinion
In our opinion, LS 20 Fenchurch Street Limited’s financial statements:

e give a true and fair view of the state of the company’s affairs as at 31 December 2019 and of its profit for the year then
ended;

o have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice (United
Kingdom Accounting Standards, comprising FRS 101 “Reduced Disclosure Framework”, and applicable law); and

e have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements, included within the Report of the Directors and Financial Statements (the “Annual Report”),
which comprise: the Balance Sheet as at 31 December 2019; the Income Statement, the Statement of Other Comprehensive Income, the
Statement of Changes in Equity for the year then ended; and the notes to the financial statements, which include a description of the
significant accounting policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)”) and applicable law. Our
responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities for the audit of the financial statements section of
our report. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Independence

We remained independent of the company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, which includes the FRC’s Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance
with these requirements.

Conclusions relating to going councern
We have nothing to report in respect of the following matters in relation to which ISAs (UK) require us to report to you where:

e the directors’ use of the going concern basis of accounting in the preparation of the financial statements is not appropriate;
or

e the dircctors have not disclosed in the financial statements any identified material uncertaintics that may cast significant
doubt about the company’s ability to continue to adopt the going concern basis of accounting for a period of at least twelve
- months from the date when the financial statements are authorised for issue.

However, because not all future events or conditions can be predicted, this statement is not a guarantee as to the company’s ability to
continue as a going concern.

Reporting on other information

- -=--- - The-other information.comprises.all-of the information_in the Annual_Report other than the financial _statements and our_auditors’ report _

thereon. The dircctors are responsible for the other information. Our opinion on the financial statements does not cover the other information
and, accordingly, we do not express an audit opinion or, except to the extent otherwise explicitly stated in this report, any form of assurance
thereon.

In connection with ouraudit of the firiancial statements, our responsibility is to read the other information and, in doing so, consider whether
the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit, or othcrwise appears
to be materially misstated. If we identify an apparent material inconsistency or material misstatement, we are required to perform procedures
to conclude whether there is a material misstatement of the financial statements or a material misstatement of the other information, If,
based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report based on these responsibilities.

With respect to the Report of the Directors, we also considered whether the disclosures required by the UK Companies Act 2006 have been
included.

Based on the responsibilities described above and our work undertaken in the course of the audit, ISAs (UK) require us also to report certain
opinions and matters as described below. .

Report of the Directors

In our opinion, based on the work undertaken in the course of the audit, the information given in the Report of the Directors for the year
ended 31 December 2019 is consistent with the financial statements and has been prepared in accordance with applicable legal requirements.

In light of the knowlcdge and understanding of the company and its environment obtained in the course of the audit, we did not identify
any material misstatements in the Report of the Directors.
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INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF
LS 20 FENCHURCH STREET LIMITED -

Responsibilities for the financial statements and the audit

Responsibilities of the directors for the financial statements B

" As explained more fully in the Statement of Dircctors’ Responsibilities set out on page 4, the directors are responsible for-the preparation
of the financial statements in accordance with the applicable framework and for being satisfied that they give a true and fair view. The
directors are also responsible for such internal control as they determine is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a going concemn,
disclosing as applicable, matters related to going concern and using the going concern basis of accounting unless the directors cither intend
to liquidate the company or to cease operations, or have no realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considercd material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

4
A further description of our responsibilities for the audit of the financial statements is located on the FRC’s website at:
wwiw.frc.org.uk/auditorsresponsibilities. This description forms part of our auditors’ report,

Use of this report

This report, including the opinions, has been prepared for and only for the company’s members as a body in accordance with Chapter 3 of
Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions, accept or assume responsibility for any
other purpose or to any other person to whom this report is shown or into whose hands it may come save where expressly agreed by our
prior consent in writing.

Other required reporting

Companies Act 2006 exception reporting
Under the Companies Act 2006 we are required to report to you if, in our opinion:
« we have not received all the information and explanations we require for our audit; or

« adequate accounting records have not been kept by the company, or returns adequate for our audit have not been received
from branches not visited by us; or

»  certain disclosures of directors’ remuneration specified by law are not made; or

o the ﬁnancnal statements are not in agreement with the accountmg records and retums

We have no cxcepuons to rcport arising from thls respans:blhty

Entitlement to exemptions

Under the Companies Act 2006 we dre required to report to you if, in our opinion, the directors were not entitled to: prepare financial
statements in accordance with the small companies regime; and take advantage of the small companies exemption from preparing a strategic
report. We have no exceptions to report arising from this responsibility. ,

Jan Bonren

Tan Benham (Senior Statutory Auditor)
for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
London

24 September 2020
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LS20 FENCHURCH STREET LIMITED (REGISTERED NUMBER: 0565993 1)

INCOME STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2019
Year ended 31 Year ended 31
December 2019 December 2018
: (Restated)*
Note £000 £000
Turnover 3 - 39,996
- 39,996
Administrative expenses 5 - 7))
Other operating income 4 369,895 -
Operating profit 369,895 39,994
Interest payable and similar expenses 6 - ©)
Profit before taxation 369,895 39,985
Income tax expense 7 (1,423) (2,093)
Profit for the financial year ' 368,472 37,892
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2019
Year ended 31 Year ended 31
December 2019 December 2018
(Restated)*
£000 £000
Profit for the financial year ' 368,472 37,892
Total comprehensive income for the financial year 368,472 37,892

—_—emmrme—— e

*Refer to note 17, page 17 for details of the restatement 7

The notes form part of these financial statements
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LS20FENCHURCH STREET LIMITED (REGISTEREDNUMBER: 05659931)

BALANCE SHEET
AS AT 31 DECEMBER 2019 -
31 December 31 December
2019 2018
o (Restated)*
Note £000 £000
Fixed assets
Investments . 9 - 47,004
Current assets
Debtors ‘ 10 625 38,434
Creditors: amounts falling due within one year 11 - (41,501)
Net current assets/(liabilities) 625 (3,067)
Total assets less current liabilities 625 43,937
Capital and reserves _
Called up share capital 12 - 46,000
Retained earnings / (accumulated losses) 625 (2,063)

Total Equity 625 43,937

*Refer to note 17, page 17 for details of the restatement

The financial statements have been prepared in accordance with the provisions of Part 15 of the Companies Act 2006
relating to small companies. -

The financial statements on page 7 to 17 were approved by the Board of Directors on 24 September 2020 and were signed
on its behalf by:

The notes form part of these financial statements

Page 8




LS20 FENCHURCH STREET LIMITED (REGISTEREDNUMBER: 0565993 1)

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2019

Balance at 1 January 2018

Dividends
Total comprehensive income for the financial year

Balance at 31 December 2018

Prior year adjustment (see note 17)

Restated balance as at 1 January 2019

Dividends
Total comprehensive income for the financial year
Share capital reduction

Balance at 31 December 2019

The notes form part of these financial statements

Called up share Retained Total equity
capital eamnings/
(accumulated
losses)

£000 £'000 £000

46,000 41 46,041

- (39,996) (39,996)

- 35,844 35,844

46,000 4,111 41,889

- 2,048 2,048

46,000 (2,063) 43,937

- (365,784) (365,784)

- 368,472 368,472

(46,000) - (46,000)

- 625 625
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LS20 FENCHURCH STREET LIMITED (REGISTERED NUMBER: 05659931) - -

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2019

P

STATUTORY INFORMATION

LS 20 Fenchurch Street Limited is a private company, limited by shares, registered in the United Kingdom (England
and Wales). The company was incorporated and is domiciled in the United Kingdom. The Company's reglstered number
and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).
ACCOUNTING POLICIES

Basis of preparation

These financial statements have been prepared in accordance with Financial Reporting Standard 101 "Reduced
Disclosure Framework" and the Companies Act 2006. The financial statements have been prepared under the historical
cost convention unless otherwise stated. The basis of accounting policy should disclose that the accounting policies
have been applied consistently, other than where new policies have been adopted '

The Company has taken advantage of the following disclosure exemptions in preparing these financial statements, as A
permitted by FRS 101 "Reduced Disclosure Framework":

+ the requirements of IFRS 7 Financial Instruments: Disclosures;

» the requirements of paragraphs 10(d), 79(a)(iv) 134, 135 and 136 of IAS 1 Presentation of Financial Statements;

+ the requirements of IAS 7 Statement of Cash Flows;

+ the requirements of paragraphs 17 and 18A of IAS 24 Related Party Disclosures; and

 the requirements in 1AS 24 Related Party Disclosures to disclose related party transactions entered into
between two or more members of agroup.

Changes in accounting policies
New standards adopted during the year

IFRS 16 Leases (effective from 1 January 2019) — The Company has adopted IFRS 16 ‘Leases’ with effect from 1
January 2019, As the Company does not have any operating of financial lease, as both a lessor or a lessee, the adoption
of IFRS 16 has not had any impact on the Company’s financial statement for the financial year ended 31 December
2018 and 31 December 2019,

Standar('is'issued but not yet effective

The following standards, amendments and interpretations were in issue at the date of approval of these financial

‘statements but were not effective for the current accounting year and have not been adopted early. Based on the

Company’s current circumstances, the Company does not anticipate that their adopt\on in the future periods will have
a material impact on the financial statements.

IAS 1 Preséntation of Financial Statements and IAS 8 Accounting Policies, Changes in Accounting Estimates and
Errors Amendment — Definition of Material

IFRS 3 Business Combinations Amendment — Definition of Business

Revised Conceptual Framework for Financial Reporting

In January 2020, the IASB issued amendments to IAS 1, which clarify the criteria used to determine whether liabilities
are classified as current or non-current. These amendments clarify that current or non-current classification is based on
whether an entity has a right at the end of the reporting period to defer settlement of the liability for at least twelve
months after the reporting period. The amendments also clarify that ‘settlement’ includes the transfer of cash, goods,
services, or equity instruments unless the obligation to transfer equity instruments arises from a conversion feature
classified as an equity instrument separately from the liability component of a compound financial instrument. The
amendments are effective for annual reporting periods beginning on or after 1 January 2022.

D
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LS20FENCHURCHSTREET LIMITED (REGISTERED NUMBER: 0565993 1)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2019

2, ACCOUNTING POLICIES (continued)

Going concern

The directors believe that preparing the financial statements on the going concern basis is appropriate due to the
continued financial support of the intermediate holding company LKK Health Products Group Limited. The directors
have received confirmation that the 12 month period from the date of signing the financial statements, LKK Health
Products Group Limited intends to support the Company such that it can meet its liabilities as they fall due.

As stated in note 16, the directors have considered the effect of the Covid-19 outbreak. The directors consider that the
outbreak is unlikely to cause a significant disruption to the Company’s business and are confident that the Company
can continue as a going concern for a period of at least twelve months from the date of approval of these financial
statements. The directors have a reasonable expectation that the Company has adequate resources to continue in
operation for the foreseeable future. Thus, the directors continue to adopt the going concern basis of accounting in
preparing the financial statements.

Investment in a joint venture
Investment in a joint venture is carried at cost, less any repayment of joint venture capital and provision for impairment
in value.

Trade and other receivables

Trade and other receivables are recognised initially at fair value, subsequently at amortised cost and, where relevant,
adjusted for the time value of money. A provision for impairment is established where there is objective evidence that
the Company will not be able to collect all amounts due according to the original terms of the receivables concerned.
If collection is expected in more than one year, they are classified as non-current assets.

Cash and cash equivalents
Cash and cash equivalents comprises cash balances, deposits held at call with banks and other short-term highly liquid
investments with original maturities of three months or fewer. Bank overdrafts that are repayable on demand and form
an integral part of the Company's cash management are deducted from cash and cash equivalents for the purpose of
the statement of cash flows.

Provisions

Impairment

The carrying amounts of the Company's non-financial assets, other than investment properties (see above note), are
exists, the asset's recoverable amount is estimated (see below). An impairment loss is recognised in the income
statement whenever the carrying amount of an asset exceeds its recoverable amount.

The recoverable amount of an asset is the greater of its fair value less costs to sell and its value in use. The value in
use is determined as the net present value of the future cash flows expected to be derived from the asset, discounted
using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific
to the asset.

An impairment loss is reversed if there has been a change in the estimates used to determine the recoverable amount.
An impairment loss is reversed oniy to the extent that the asset's carrying amount after the reversai does not exceed
the amount that would have been determined, net of applicable depreciation, if no impairment loss had been
recognised.

Interest
Interest is accounted for on an accrual basis.

FX o
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LS20 FENCHURCH STREET LIMITED (REGISTERED NUMBER: 05659931)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2019

Gy

T 40

ACCOUNTING POLICIES (continued)

Income taxation

Income tax on the profit or loss for the financial year comprises current and deferred tax. Current tax is the tax payable
on the taxable income for the financial year and any adjustment in respect of previous years. Deferred tax is provided
in full-using the balance sheet liability method on temporary differences between the carrying amounts of assets and
liabilities for financial reporting purposes and the amounts used for taxation purposes. Deferred tax is determined
using tax rates that have been enacted or substantively enacted by the reporting date and are expected to apply when
the asset is realised or the liability is settled.

No provision is made for temporary differences (i) arising on the initial recognition of assets or liabilities, other than
on a business combination, that affect neither accounting nor taxable profit and (ii) relating to investments in
subsidiaries to the extent that they will not reverse in the foreseeable future.

Dividend distribution

Final dividend distributions to the Company’s shareholders are recognised as a liability in the Company’s financial
statements in the financial year in which the dividends are approved by the Company’s shareholders. Interim
dividends are recognised when declared.

Group financial statements

The financial statements present information about the Company as an individual undertaking and not about its group.
The Company has not prepared group financial statements as it is exempt from the requirement to do so by section
400 of the Companies Act 2006 as it is an indirect wholly-owned subsidiary of LKK Health Products Group Limited,
a company incorporated in Hong Kong, whose consolidated financial statements are kept in its registered office at
37/F, Infinitus Plaza, 199 Des Voeux Road Central, Hong Kong.

Intercompany loans

Intercompany loans are recognised initially at fair value less attributable transaction costs. Subsequently to initial
recognition, intercompany loans are stated at amortised cost with any difference between the amount initially
recognised and redemption value being recognised in the income statement over the period of the loan, using the
effective interest method.

Trade and other payables
Trade and other payables with no stated interest rate and payable within one year are recorded at transaction price.
Trade and other payables aﬂer one year are dlscounted based on amortlsed cost method using the effectlve interest
rate.

Judgements in applying accounting policies and key sources of estimation uncertainty

- - There-are no-significant judgements that the directors have made in the process of applying the Company’s accounting

policies that have the most significant effect on the amounts recognised in the financial statements. In the opinion of
the Directors, there are no significant estimates and assumptions that have a 51gn|ﬂcant risk of causing a material
adjustment to the financial statements.

Turnover
Turnover represents dividend income received from investment in joint venture.
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LS20 FENCHURCH STREET LIMITED (REGISTERED NUMBER: 0565993 1)

NOTES TO THE FINANCIAL STATEMENTS -.con-tinued
FOR THE YEAR ENDED 31 DECEMBER 2019

3

TURNOVER

Turnover represents dividend income of £Nil (31 December 2018 : £39,996,000) received from investment in J oini
Venture.

OTHER OPERATING INCOME

31 December 31 December

2019 2018

£000 £000

Gain on disposal of investment 369,895 -
369,895 -

On 2September 2019, the Company sold its 49.995% interest in 20 Fenchurch Street Limited Partnership to Foxland
Investments Limited, a group company at fair value of £416,899,082.

ADMINISTRATIVE EXPENSES

Staff costs

" The Company had no employees during the yeér (31 December 2018: None).

Directors' remuneration

The directors of the Company received no emoluments for their services to the Company. The amounts allocated to
services for this Company were £Nil (31 December 2018: £Nil).

Auditors’ remuneration

The auditors’ remuneration of the Company is borne by 20 Fenchurch Street Limited Partnership. The auditors

INTEREST EXPENSE
31 December 31 December
2019 2018
£°000 £000
Interest payable and similar expenses
Interest payable to the intermediate holding company - ¢))
Net interest expense - ®

Page 13
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LS20 FENCHURCH STREET LIMITED (REGISTERED NUMBER: 05659931)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2019

7 INCOME TAX EXPENSE

Current tax
Prior year over provision

Total tax charge in the income statement

31 December
2019

£000

1,437
(14)

1,423

—_———

31 December
2018
(Restated)
£000

2,145
(52)

2,093

Tax for the year is higher (31 December 2018: higher) than the standard rate of corporation tax in the UK of 19% (31

December 2018: 19%). The differences are explained below:

A

Current tax reconciliation
Profit before taxation

Current tax at 19 % (31 December 2018:19 %)
Effects of:

Share of income tax arising from a joint venture
Tax effect of non-taxable income

Over provision in prior year

Total tax charge

recognised.
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31 December
2019

£000

369,895

70,280

1,437

(70,280)
(14)

1,423

31 December
2018
(Restated)
£'000

39,985

7,597

2,145
(7,597)
(52)

2,093

Unused tax losses.of £11,664 (31 December 2018: £11,664) is carried forward, which no deferred tax assetis
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LS20 FENCHURCH STREET LIMITED (REGISTERED NUMBER: 05659931)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2019 :

8

9 .

10

11

)

DIVIDENDS

Final dividend of £365,784,210 (31 December 2018: interim dividend of £39,996,000) was paid in respect of current

year.

INVESTMENTS

Cost or Valuation

Balance at 1 January 2019

Disposal -

Balance at 31 December 2019

Cost or Valuation

Balance at 31 December 2017 & 31 December 2018

The Company owned 49.995% of 20 Fenchurch Street Limited Partnership, which is a

5

£000

47,004
(47,004)

47,004

joint venture and owns property

in London. The joint venture is owned by the Company, Foxland FS Unit Trust and 20 Fenchurch Street (GP) Limited.

On 2September 2019, the Company sold its 49.995% interest to Foxland Investments Limited, a group company at fair

value of £416,899,082, realising a gain on disposal of £369,895,472.

DEBTORS

Amount due from group company

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Amount due from joint venture

Amount due to immediate holding company
Amount due to intermediate holding company

Tax payable

31 December

31 December

2019 2018
£000 £000
625 -

- 38,434

625 38,434

31 December
2019

£000

T

31 December
2018
(Restated)
£'000

39,996
199
1,306

41,501

The amount due to intermediate holding company, LKK Health Products Group Limited in the previous financial
year, is unsecured and interest-bearing at 5% per annum. This payable has no fixed repayment date.
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LS20 FENCHURCH STREET LIMITED (REGISTEREDNUMBER 05659931)

NOTES TO THEFINANCIAL STATEMENTS continued
FOR THE YEAR ENDED 31 DECEMBER 2019

12

13

14

15

16

CALLED UP SHARE CAPITAL

31 December 31 December .

2019 2018
£000 £'000
- 46,000

1 (31 December 2018: 46,000,002) ordinary shares issued and fully paid with
nominal value of £1

On 30August 2019, issued share capital of the Company was reduced by £46,000,001 from £46,000,002, comprising
46,000,002 ordinary shares of £1.00 each to £1.00, comprising one ordinary share of £1.00.

CASH FLOW STATEMENT EXEMPTION

The Company is an indirect wholly owned subsidiary of LKK Health Products Group Limited which prepares a
consolidated cash flow statement. The Company has therefore elected to make use of the exemption provided in FRS
101 not to produce its own cash flow statement.

RELATED PARTY TRANSACTIONS

The Company is an indirect wholly owned subsidiary of LKK Health Products Group Limited which prepares a

- consolidated financial statements. The Company has therefore elected to make use of the exemption provided in FRS

101 not to make disclosure of transactions with other entities that are part of the group of LKK Health Products Group
Limited

ULTIMATE CONTROLLING PARTY

The Company is a subsidiary undertaking of Foxland 20FS (UK) Limited.

As at 31 December 2019, the directors regarded LKK Group Limited, a company incorporated in Hong Kong, as being
the ultimate controlling party. The reglstered office of LKK Group lelted is 2-4 Dai Fat Street, Tal Po Industrial
Estate, Tai Po; New Territories; Hong Kong™

The largest group in which the results of the Company are consolidated, is that headed by LKK Health Products Group
Limited, a company incorporated in Hong Kong, whose consolidated financial statements are kept in its registered office
at 38/F, Infinitus Plaza, 199 Des Voeux Road Central, Hong Kong.

POST BALANCE SHEET EVENTS

The directors have considered the effect of the Covid-19 outbreak, that has been spreading throughout the world in early
2020, on the Company’s activities. This outbreak is likely to cause disruption to the Company’s business but at the date
of approval of these financial statements, the extent and quantum of the disruption remains uncertain )

Covid-19 is considered to be a non-adjusting post balance sheet event and hence does not impact the amounts on the
balance sheet or income statement for the year.
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LS20 FENCHURCH STREET LIMITED (REGISTERED NUMBER: 05659931)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2019

17 RESTATEMENT DISCLOSURE

During the financial year ended 31 December 2018, on the calculation of 20 Fenchurch Street Limited Partnership’s
taxable profit, the fair value gain on investment properties was incorrectly added into the profit before tax. This should
be deducted from profit before tax instead of increasing the taxable profit. Consequently, tax provision recognised by
the Company in relation to its portion of 20 Fenchurch Street Limited Partnership taxable profit is overstated. This has
been corrected by restating each of the affected financial statement line items for the prior year as follows:

31 December  Adjustments 31 December
2018 2018 Restated
£000 £'000 £000
Income Statement (extract) .
Income tax expense 4,141) 2,048 (2,093)
Balance Sheet (extract)
Creditors: Amount falling due within one year — tax provision (43,549) 2,048 (41,501)
Retained earnings 4,111 2,048 2,063
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