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Strateglc Report
for the Period Ended 31 December 2020

Introduction

The directors present their strategio report and the audited financial statements of the company for the 18 month
"period ended 31 December 2020. The comparative information is for the year ended 30 June 2019.

The company extended its accounting period from 30 June 2020 to 31 December 2020.
Business review A |

During the period the company continued. its principal activity of holdlng investments in group undertaklngs The
company w1|| contlnue in its present form durlng the year ending 31 December 2021. : .

Key performance |nd|cators

Given the nature of the company’s activity as an |ntermed|ate holdlng and f inancing company the directors do not
consider that analysis using KPI's is necessary to an understanding of the development, performance or position-
.of the company. KPI's in reéspect of the principal trading subsidiary AVMI Kinly Limited (formerly AVM Impact
Limited) are disclosed in its strategic report. KPI's for the group as a whole are disclosed in the consolldated
financial statements of the. group

Principal risks and uncertainties

As' an intermediate holding company the principal risk the company faces is that the carrying value of its
investments in its trading subsidiaries may not be fully recoverable. To mitigate this risk the directors regularly
monitor the performance of the subsidiaries to determine whether there are any indicators for potentlal
impairment. . : . :

Future developrnent and outlook

The company expects its tradmg subsidiaries to contlnue to be cash generatlve and capable of delnvenng long
term profitable growth.
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AVM Limited

Strategic Report (continued) -
for the Period Ended 31 December 2020

'Section 172 statement

In this sectron we set out to describe how we have engaged W|th our various stakeholders while actlng to
promote the interests of the Company under sections 172(1) of the Companies Act 2006.

Our stakeholders:
Immediate parent

The Group keeps its |mmed|ate parent appralsed of the Iatest financial status of the Group and its subsidiaries’
through regular business reviews.

Since the acquisition of the immediate parent the: Group engages with the Ultimate parent on a regular basrs
through
Regular ‘meetings between the dlrectors and the Group CEO and Group CFO wrth updates on:

. Business performance YTD and forecast
e Strategy and execution '
e Stakeholder updates, including Customers Employees and Suppllers

Subsrdiary undertak/ngs

The Group monitors the performance of subsidiary undertaklngs through regular reviews of ﬁnance and
_operations of Group companies, reviewing:

. Busmess performance YTD and forecast
e Strategy and execution

This report was approved by theboard on- 30 September 2021 and signed on its behalf.

DocuSigned by:

T lun

B BAAADIRME Fve e rrernecencrncnnceranse
T.Ghere
Director
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- . Directors' Report . - .
for the Period Ended 31 December 2020

The directors bresent their rebort and the financial statements for the period ended 31 December 2020.
_ Directors' responsibilities statement

. The directors are responsible for preparing the strategic report, the dlrectors report and the financial statements
in accordance with appllcable law and regulations.’

Company Iaw requires the directors to prepare financial statements for each financial period. Under that law the

directors have elected to prepare -the financial statements in accordance with United Kingdom Generally

Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law

the directors must not approve the financial statements unless they are satisfied that they give a true and fair
- view.of the state of affairs of the company and of the profit or loss of the company for that penod

' In preparmg these financial statements the directors are reqmred to

o select'suitable accouhting policies and then apply them consistently;

. make judgements and accounting estimates that are reasonable and prudent;

. state whether applicable UK Accounting Standards have been followed, subject to any material departures
. disclosed and explained in the financial statements; and :

e . prepare the financial statements on the going concern basis. unless it is mappropnate to presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguardlng the assets of the company and hence for taklng reasonable steps for the
prevention and detection of fraud and other irregularities.

" Results and dlwdends_
The loss for the period, after taxation, amounted to £18;000 (year ended 30 June 201'9 - proﬁt of £7_,839I,000).
A diyidend of £Nil was paid during the period (year ended 30 Jurte 2019.-_£7,605,000). o
Going concern '

The company is in a net current liabilities position at the period end. This is driven by intra-group liabilities. As the

. company is funded .through cash generation by its subsidiaries, the directors mitigate this position through
careful -oversight of subsidiary companies together with receipt of a letter of support from its parent company,
show the company will be able to continue as a going concern for at least a period of twelve months from the
date of balance sheet approval. . '

The directors have . reviewed the financial position and forecasts of the company's subsidiaries for the
forthcoming’financial year in making their assessment of the company's going concern. The directors believe, .
after due and careful enquiry, and taking into account forecast cash generation by its subsidiaries, that the
company has sufficient resources for its present requirements and will be able to- meet its liabilities as they fall
due for the foreseeable future. For these purposes the foreseeable future is taken to mean a period of at least 12
months fiom the date of approval of these financial statements. A 5 year forward looking forecast model was
created based on market trends .and company growth assumptions in line with historic trends of the subsidiary
companies. This included a cashflow analysis. The model was stress tested based on significant reductions in

~trading activity. This analysis underpins thé directors conclusmn that there are no material uncertamtles in the
Group’s ability to continue as 'a going concern. .
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Directors' Report (continued)l
for the Period Ended 31 December 2020

’

Directors
The directors who served during the period were: .

R Bakker (appointed 17 August 2020)
E Foxwell (appointed 16 September 2020)
T Ghere (appointed 27 November 2020)
O Krap (appointed 27 November 2020)
T Martin (appointed 17 August 2020)

J Allen (resigned 30 September 2020) -

 E Cook (resigned 16 November 2020) '

"~ K Thorpe (appointed 16 September 2020, resrgned 27 November 2020)

Matters covered in the strateglc report

'As permitted by paragraph 1A of‘schedule 7 to the Large and Medium Sized Companies and Groups (Accounts
and Reports) Regulation 2008, certain matters which are required to be disclosed in the directors’ report have

- been omitted as they are included in the strategic report on page 1. These matters reIate to risk management
and future developments

Streamlined Energy and Carbon Re’porting

The Company is not requrred to report its energy and ‘carbon mformatron under the Streamlined Energy and
Carbon Reporting requirements by virtue of the fact that relevant. information pertalnrng to the company is
vlncluded within the consolidated financial information of parent Kinly Bidco Limited.

Disclosure of information to auditor
Each of the persons who are directors at the timé when this directors’ report is approved has conﬁrmed that:

. so far as the director is aware, there is no relevant audit mformatuon of which the company's audrtor is
unaware, and ‘

o the director has taken all the steps that ought to have been taken as a director in order to bé aware of any
relevant audit information and to establish that the company's auditor is aware of that information.

"This report was approved by the board and signed on its behalf.

DocuSigned by:

T dun

D8F6585AD3DO4EF ...
T Ghere

Director

. 'Date: 30 September 2021



DocuSign Envelope ID: 7F1t31F72-24D1-4301-8C9C-62E’5DF100888
AVM Lirited

Independent Auditor's Report to the Members of AVM Limited

Opinion

We have audited the financial statements of AVM Limited ("the company") for the period ended 31 December
2020 which comprise the statement of comprehensive income, the statement of financial position, the statement
of changes in equity and. notes to the financial statements, including a summary of significant accounting
policies. The financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, including Financial Reporting Standard:102 The Financial.Reporting Standard
applicable in the UK and Republic of Ireland (Unlted Kingdom Generally Accepted Accountlng Practlce)

In our opinion, the financial statements

. give a-true and fair view of the state of the company's affalrs as at 31 December 2020 and of its Ioss for

the period then ended,;

. have been properly prepared in accordance wnth United Kingdom Generally Accepted Accounting
.Practice; and

¢ - . have been prepared in accordance with the requrrements of the Companles Act 2006

Basis for opinion

We conducted our audit in accordance with International Standards on-Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the.company in accordance with the
ethical requirements that .are relevant to our audit of the financial statements in the UK, including the FRC's
Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtalned is sufficient and appropriate to provide a basis for our
opinion. . A

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to Wthh the ISAs (UK) reqmre us to
.. report to you where:

e ~ the directors’ use of the going concern ba3|s of accountmg in the preparatlon of the financial statements is
not appropriate; or
o the directors have not disclosed in the financial statements any identified material uncertamtres that may

cast significant doubt- about the company’s ability to continue to adopt the going concern basis of
accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue. ‘
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Independent Auditor's Report to the Members of AVM Limited (continued)

Other information

The directors are responsible for the other information. The other information comprises the information included
in the annual report, other than the financial statements and our auditor's report thereon. Our opinion on the’
financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
" our report, we do not express-any form of assurance conclusion thereon. In connection with our audit of the
financial statements, our responsibility is to read the other information and, in doing so, consider whether the
" other information is materially inconsistent with the financial statements of our knowledge obtained in the audit or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent materlal
misstatements, we are required to determine whether there is a material misstatement in the financial .
statements or a material misstatement of the other information. If, based on the work we have performed, we .
conclude that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard. '
Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:.

. the information glven in the strategrc report and the directors’ report for the financial period Wthh the

financial statements are prepared is consistent with the financial statements and.

. the strategrc report and the. directors’ report have been prepared m accordance with applicable legal
requrrements . .

Matters on whrch we are requrred to report by exceptron

In the light of the knowledge and understandrng of the company and its environment obtamed in the course of
the audit, we have not identifi ed material mrsstatements in the strategic report or the directors’ report.

We have nothing to report in respect of the followmg matters in relation to whlch the Companies Act 2006
requires us to report to you rf in our opinion: v

. adequate accounting records have not: been kept, or returns adequate for our -audit have not been
received from branches not visited by us; or , '

. the financial statements are not in agreement with the accountlng records and returns or

. certain disclosures of directors’ remuneration speécified by law are not made; or

. we have not received all the information and explanations we.require for our audit.
Responsibilities of directors

As explained more fully in the directors’ report, the directors are responsible for the preparation of the financial
statements and for being satisfied that they give a true and fair view, and for such internal control-as the directors
determine .is necessary to enable the preparation of financial statements that are free from material.
mlsstatement whether due to fraud or error.

In preparing the fi nancral statements the directors are responsible for assessing the companys ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the company or to cease operations, or
have no realistic alternatrve but to do so. A A .
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Independent Auditor’s Report to the Members of AVM Limited (continued)

Auditor's responsibilities for the audit of the, financial statements'

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists.. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be -
" expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: https://www.frc.org. uk/audltorsresponsubllltles This description forms part of our
auditor’s report.

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company's members asa body, for our audit work, for this report, or for the oplmons we have formed.

E Tevna Lal/d/

F8493870ED83418...
Tom Laird (senior statutory auditor) .
For and on behalf of BDO LLP, statutory auditor
London
United Kingdom

', Date: 30 September 2021

BDOLLPisa limited liability partnership'registered in England and Wales (with registered number OC3051‘2A7).
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 Statement of Comprehensive Income -
for the Period Ended 31 December 2020

~ 18 month S
- period ended Year ended. -
* 31 December 30 June

, 2020 2019
' , _ Note . £000 . £000
Administrative expenses o o S L (18) . (13).
_Operating loss o : o o K (18) - (13)
Income from shares in group undenakings - 7,852 - -
(Less)lprofit before tax’ . ' : o : . ' . (18) - 7,839
Tax on (loss)/profit . o 6 RS -
(Loss)/profit and total comprehensnve (Ioss)lmcome for the ' 4
. perlodlyear : . ' , © (18) 7,839

All amounts relate to contmumg operations. I

- There was no other comprehenswe mcome for the period ended 3 December 2020 (year. ended 3 June 2019
- £N|I) : ‘

The notes on pages-1 1 to 17 form part of these financial statements.
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‘ AVM Limited
Registered number:05659631

Statement of Financial Position
as at 31.December 2020 .

"31 December

: .30June .

.2020 2019
Note £000 £000
Fixed assets '
Investments 8 3,492 3,492
Current assets
Debtors 9 64 2
Cash and cash equivalents : 2 . -
6 . 2
Cred:itors: amounts falling due within one ' o v
year - 10 - (2,213) (2,131) .

-Net current liabilities (2,147) (2,129)
Net assets ' ' < 1,345 ' 1,363
Capital and reserves
Share capital ‘ . 11 o 588 . . 588
Share premium S 12 , ' 51 : - 51

.Profit and loss account ‘ . 12 706 . 724

1,345 1,363

The financial statements were approved and authorised for issue by the board and-were signed on its behalf by:

—— DocuSigned by'

T Ldun

+rrrQBEO5RRANNME  var e vaee e, e
T Ghere

Director-

Date: 30 September 2021

- The notes on pages 11 to 17 form part of these financial statements.
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[

- AVM Limited

Statement of Changeés in Equity
for the Period Ended 31 December 2020

. Share

Profit and

b'(-1A8) L

Share ) ' ‘
capital premium loss account Total equity ’
: R o - . £000 ~ £000 £000 £000
At1Juiy2019 . : . . 588 - 51 724 1,363
Comprehensive income for the period ‘ o 4
Loss and total comp_rehensive loss for the period =~ Car - " (18)
B ,Distributions to owners’ ‘
At 31 December 2020 , . e 588" . 51 - 706 1,345
Statement of Changes in Equlty
For the year ended 30 June 2019
Share Share' ~ Profit and :
capital premium loss-account Total equity
: _ - . £000 EOQO _-£000 "~ £000
At1 July 2018 . L ’ 588 51 490 1,129
Comprehenswe mcome for the year - _ )
: Prof t and total comprehensnve income for the year - - -+ 7,839 7,839
Dlstrlbutlons. to owners , _ , : . : .
' Dividends paid e . S - - (7,605) (7,605)
At30 June 2019 - 588 51 724 1,363

The notes on pages 11 to 17 form part of these financial statements.

10
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AVM Limited

_ ‘Notes to the Financial Statements .
for the Period Ended 31 December 2020

1. . General information

AVM Limited is a private company, limited by shares, incorporated in England and Wales under the
Companies Act 2006. The address of the registered office is given on the company mformatron page and
the nature of the companys operatlons are set out in'the strateglc report '

‘2. -Accounting polrcres

2.1

2.2

Basis of preparation'df f'i'nanci,avl.statements

The financial statements have been prepared under the historical cost convention and in accordance
with Financial Reporting Standard 102, the Fmancral Reportmg Standard applicable in the UK and, the
Republlc of Ireland and the Companies Act 2006.

The preparatlon of financial statements in compllance with FRS 102 reqwres the use of certaln
critical accountrng estimates. It also requires management to exercise: judgement in applying the_.-
company's accounting policies (see note 3).

The company is itself a subsidiary company and is exempt from the requirement to prepare group’
accounts by virtue of section 400 of the Companies Act 2006. These financial statements therefore
present information about the company as an mdrvrdual undertakmg and not about its group.

The following pnncrpa| accounting policies have been applled:

Fmancral reportmg standard 102 - reduced drsclosure exemptlons

The company has taken advantage of the followmg disclosure exemptions in preparing . these

- financial statements, as permitted by the FRS 102 "The Frnancral Reporting Standard applicable.in

the UK and Republic of Iretand":

‘s the requirements.of Section 7 Statement of Cash Flows;

. ‘the requrrements of Section 3 Financial Statement Presentation paragraph 3.17(d); -

. the requirements of Section 11 Financial Instruments paragraphs 11.42, 11.44 to 11 45 11.47,

11.48(a)(iii), 11.48(a)(iv), 11 48(b) and 11.48(c); -

. the requirements of ‘Section ‘12 Other Financial Instruments paragraphs 12.26 to 12 27,
12.29(a), 12.29(b) and 12.29A;

T e the requirements of Section 33 Related Party Disclosures paragraph 33.7.

This information is included in the consolidated financial statements of Kinly BidCo Limited as at 31 -

December 2020 and these financial statements may be obtained from Companies House.

11
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* AVM Limited

Notes to the Financial Stafeménts
'fqr the Period Ended 31 December 2020

2.

Accounting policies (continued)

23

Going concern

The company is in a net current liabilities position at the period end. This is driven by intra-group
liabilities. As the company is funded through cash generation by its subsidiaries, the directors mitigate
this position through careful oversight of subsidiary companies together with receipt of a letter of
support from its parent company, show the company will be able to continue.as a going concern for
at least a period of twelve months from the date of balance sheet approval.

The directors have reviewed the financial position and forecasts of the company’s subsidiaries for the
forthcoming financial year in making their assessment of the company’s going concern. The directors
believe, after due and careful enquiry, and taking into account forecast cash generation by its
subsidiaries, that the company has sufficient resources for its present requirements and will be able

" to meet its liabilities as they fall due for the foreseeable future. For these purposes the foreseeable

future is taken to mean a period of at least 12 months from the date of approval of these financial
statements. A 5 year forward looking forecast model was created based on market trends and
company growth assumptions in line with historic trends of the subsidiary companies. This included a
cashflow analysis. The model was stress tested based on significant reductions in trading actlwty
This analysis underpins.the directors conclusion that there are no. matenal uncertainties in the

) Group s ability to contlnue as.a going concern

24

25

26

27

28

Investments '

Investments in subsidiaries are measdred at cost less accumulated impairment.
Debtors | |

Short term debtors are .measurléd at transaction price, iess any impairment.
Cash and cash eqnivalents . -

Cash is represented by cash in hand and deposits with financial |nst|tut|ons repayable without penalty
on notice of not more than 24 hours. . .

Creditors

Short term creditors are measured at the trénsaction price.

Dividends o

Equity dlwdénds are recognised when they become I>egally‘ payable. |nterirn equity dividends "are

recognised when paid. Final equity d|v1dends are recognlsed when approved by the shareho|ders at
an annual general meeting. .

12
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AVM Limited

Notes to the Financial Statements
for the Period Ended 31 December 2020

2,

Accounting policies (continued)

2.9 Taxation

Tax is recognised in the statement of comprehensive income except that a charge attributable to an
item of income and expense recognised as other comprehensive income or to an item recognised

" directly in equity is also recognised in other comprehensive income or directly in equity respectively.

1

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the reporting date in the countrles where the company operates
and generates‘income. :

- Deferred tax balances are recognised in respect of all timing differences that have originated but not

reversed by the reporting date, except that: .
. The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax Ilabllltles or other future taxable profits; and

o Any deferred tax balances are reversed if and when all condltlons for retaining assouated tax ’
aIIowances have been met. . :

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the reporting date.

Judgements in applying accounting policies and key sources of estimation uncertainty N

In preparing these financial statements, the directors ha\)e had to make the following judgements;

Investments (see note 8)

The most critical estimates, assumptlons and Judgements relate to the determination of- carrylng value

of unlisted investments at fair value through the statement of comprehensive income. In determining .
this amount, the company applies the overriding concept that fair value is the amount for which an
asset can be exchanged between knowledgeable willing parties in an arm's length transaction. The

nature, facts and circumstance of the investment drives the valuation methodology. '

Auditor's remuneration

" 18 month
period ended Year ended
31 December = " 30 June

2020 2019
£000 .. £000
Fees payable to the company's auditor for the audlt of the companys
annual accounts S 3 3
Fees payable to the company's auditor in respect of:
Taxatlon compliance services . ‘ o ' 8 ‘ 3
Other non-audit services R : 2 1

13
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~

AVM Limited

Notes to the Financial Statements
" for the Period Ended 31 December 2020

5. Employees '

The company has no employees other’ than the dlrectors who did not receive any remuneration (2019 -
£N|l)

6. Taxation
18 month
. period ended Year ended
31 December . 30 June
= 2020 2019
- £000 £000

- Current tax on (losses)/profits for the period/year " ‘ o ‘ ‘ ' - ' -

. Factors affecting tax charge for the periodlyear :

The tax assessed for the penod is higher than (year ‘ended 30 June 2019 lower than) the standard rate of -
corporation tax in the UK of 19. OO% (year ended 30 June 2019 19. 00%). The differences are explained

below:
, 18 month ; :
period ended Year ended
31 December - 30 June -
L2020 - 2019
_ £000 - £000
(Loss)/profit on ordinary activities before'tax : o - - o (18) A 7,839
(Loss)/profit on ordinary activmes multiplied by standard rate of corporatron . ' :
tax in the UK of 19.00% (year ended 31 June 2019 - 19. 00%) . : (3) 1,489
Effects of: - : o ‘
Group income B S , - - (1,491)
* Group relief . ‘ : S ‘ .3 2
Total tax charge for the period/year i - ‘ L e -
7. Dividends
" 31December 30 June
2020. 2019
£000 £000
Dividends paid -~ - T N - 7805

14
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5

AVM Limited -

Notes to the Financial Statements -
for the Period Ended 31 December 2020

8. Fixed asset investments

~
N
J

Investments

in subsidiary
companies
" £000

Cost’bryaluation ' o ‘ o ) .
At 1 July 2019 R o S , 3,492
At 31 December 2020 - S - 3492

Net book value *

At 31 December 2020 _ 3492
At 30 June 2019 o . ‘ : o ' 3492

Subsidiafy undertakings .

_ The following were subsidiary undertakings of the company:

A Class of . ‘
Name - S . shares Holding Principal activity .
AVMI K|nly lelted (formerly AVM Ordlnary . 1@0% AV and VvC system integration and services
Impact Limited) ’ o
"Focus 21 Holdings Limited* . Ordinary ~ 100% Holdlng )
Focus 21 Visual Communications Ordlnary 100% - AV and VC system mtegratlon and services
Limited* ,
* Indirectly held ' : A v

The subsidiaries share the same reglstered office as AVM lelted WhICh is shown on the company
information page. .

" 9. . Debtors

31 December 30 June

2020 2019

£000 £000

Amounts owed by group undertakings N : S 64 - 2

All amounts shown under debtors fall due for paymént within one year.

15
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Notes to the Financial Statements
for the Period Ended 31 December 2020

10. . Creditors: Amounts fallihg due within one year

31 December 30 June
2020 - 2019
' . £000 -£000°
Bank overdrafts : ' : ‘ : ET 208
- Amounts owed to group undertakrngs o o . ) ' _ 2,204 1,917 -
Accruals and deferred income - . , o o - o 9 : 6
2213 . 2131

11.  Share capital ' ‘
‘ 31 December' 30 June

2020 2019
. £ .
: AIIotted called up and fully pald o : , : :
- 255, 133 A" Ordinary shares of £1.00 each- - - 2551 33 255,133
332,400 Ordinary shares of £1.00 each - : o - © 332,400 - 332,400
587,533 587,533

The two different classes of shares rank pari passu.j

12. Reserves
Share premium
The share prémium account mcludes the premrum on ‘|ssue of equity shares net of any issue costs
. Profit and loss account | |

- The profit’ and loss account represents cumu|at|ve prof its or Iosses net of dividends pard and -other '
adjustments . .

13. Related party transactlons

"The company has taken advantage of the exemptron under paragraph 33 1A of Financial Reportrng
Standard 102 not to dlsclose transactions with other wholly owned members of the group :
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Notes to the Financial Statements
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14.

Controllmg party

- The company is an indirect subsidiary of Kinly BIdCO Limited which is the ultlmate parent company

incorporated in the United Kingdom. The immediate parent company is AVMI Vision Investments Ltd, a
company mcorporated in the United Kingdom. oo

The smallest group in which the results of the company are consolidated is that headed by Klnly BidCo
Limited, incorporated in the United Kingdom. The consolidated accounts of this company are avallable to
the public and may be obtained from Companles House. .

The largest group in which the results of the company are consolidated is that headed by Kinly Top

: Holdlng BV. The consolldated accounts of this.company are not avallable to the public.

" The company's ultimate controlling party is Klnly Top3Ho|d|ngs B.V..
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