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Sainsbury Bridgeco Holdco Limited
Strategic report
for the 52 weeks to 5§ March 2022

Principal activities and review of business
The principal activity of Sainsbury Bridgeco Holdco Limited (the ‘Company’) during the financial period was to
act as an intermediary holding company on behalf of its ultimate parent undertaking J Sainsbury plc.

The Company's profit for the 52 weeks to 5 March 2022 was £667,727 (2021: £nil). The financial position as
at 5 March 2022 is shown in the balance sheet set out on page 8.

All material operations are carried out in the United Kingdom.

A full review of the business and the market can be found in the 2022 Annual Report and Financial
Statements of J Sainsbury plc, the ultimate parent undertaking, on the following website:
www.about.sainsburys.co.uk.

Principal risks and uncertainties

From the perspective of the Company, the principal risks and uncertainties are integrated with the principal
risks of J Sainsbury plc and its subsidiaries (the ‘Group’) and are not managed separately. Accordingly, the
principal risks and uncertainties of the Group, which include those of the Company, are discussed on pages
38 to 50 of the Group’s Annual Report and Financial Statements 2022, which do not form part of this report.

Future developments
No change is planned in the activities of the Company in the next financial period.

Key performance indicators (KPls)

The Directors of J Sainsbury plc manage the Group’s operations on a divisional basis. For this reason, the
Company’s Directors believe that analysis using KPIs for the Company is not necessary or appropriate for an
understanding of the development, performance or position of the business of the Company. The development,
performance and position of the Group, which includes the Company, are discussed on pages 2 to 37 of the
Group's annual report, which does not form part of this report.

Financial risk management
The financial risk management policies of the Group, which include those of the Company, are disclosed in
note 30 on pages 149 to 162 of the Group’s Annual Report.

Section 172 statement and stakeholder engagement

The Board believes that it has acted in accordance with Section 172(1) of the Companies Act 2006 during the
period ended 5 March 2022. This requires each Director to act in the way he or she considers, in good faith,
would be most likely to promote the success of the Company for the benefit of its members as a whole and, in
doing so, have regard to the interest of other stakeholders, whilst maintaining high standards of business
conduct.

The Company is a subsidiary of J Sainsbury plc and its stakeholder engagement is integrated within the
governance framework of J Sainsbury plc and its subsidiaries (the ‘Group’). During the period, the Directors
continued to focus on engagement with the Company's stakeholders, most notably the Group. The Directors
primarily used scheduled Group property committee meetings and Group Operating Board meetings to
consider and engage with the Group. These interactions informed key decisions that the Directors made during
the period, such as approving the Company'’s financial statements.

Further details on how the Group engaged with its stakeholders, can be found in the 2022 Annual Report for
J Sainsbury plc on pages 24-29.

By order of the Board:

/Mv A

Jamie Cowen
Director
1 December 2022



Sainsbury Bridgeco Holdco Limited
Directors’ report
for the 52 weeks to 5 March 2022

The Directors present their report and the audited financial statements of Sainsbury Bridgeco Holdco Limited
(the ‘Company’) for the 52 weeks to 5 March 2022. The prior period’s financial statements were for the 52
weeks to 6 March 2021 and were not audited.

Dividends
During the financial period, there were no dividends recommended or paid (2021: £nil).

Going concern

The Directors have, at the time of approving the financial statements, a reasonable expectation that the
Company has adequate resources to continue in operational existence for the foreseeable future. Thus they
continue to adopt the going concern basis of accounting in preparing the financial statements. The assessment
period for the purposes of considering going concem is the 12 months from the date on which these financial
statements are signed.

Directors
The Directors of the Company who held office during the financial period and up to the date of signing the
financial statements are shown below:

Sainsbury’s Corporate Director Limited
Geraint Cowen

Company Secretary
Details of the Company Secretaries who held office during the financial period and up to the date of signing
the financial statements are shown below:

Sainsbury’s Corporate Secretary Limited (appointed 7 May 2021)
Julia Foo ' (resigned 7 May 2021)

Directors’ indemnities

The Directors are indemnified to the extent permitted by the Articles of Association of the Company in respect
of all losses arising out of or in connection with the execution of their powers, duties and responsibilities. The
ultimate parent company purchased and maintained Directors’ and Officers’ liability insurance throughout
2021/22, which was renewed for 2022/23. The insurance covers all Directors and Officers of companies in the
Group. Neither the indemnities nor insurance provide cover in the event that the Director or Officer is proved
to have acted fraudulently.

Disclosure of information to auditors

Each of the Directors confirms that, so far as they are aware, there is no relevant audit information of which
the auditors are unaware. Each Director has taken all steps that they ought to have taken as a Director in
order to make themselves aware of any relevant audit information and to establish that the auditors are aware
of that information.

Section 172 statement and stakeholder engagement

The Board believes that it has acted in accordance with Section 172(1) of the Companies Act 2006 during the
period ended 5 March 2022. This requires each Director to act in the way he or she considers, in good faith,
would be most likely to promote the success of the Company for the benefit of its members as a whole and, in
doing so, have regard to the interest of other stakeholders, whilst maintaining high standards of business
conduct.

The Company is a subsidiary of J Sainsbury plc and its stakeholder engagement is integrated within the
governance framework of J Sainsbury plc and its subsidiaries (the ‘Group’). During the period, the Directors
continued to focus on engagement with the Company's stakeholders, most notably the Group. The Directors
primarily used finance meetings to consider and engage with the Group. These interactions informed key
decisions that the Directors made during the period, such as approving the Company’s financial statements.

Further details on how the Group engaged with its stakeholders, can be found in the 2022 Annual Report for
J Sainsbury plc on pages 24-29.

Independent auditors
Ernst & Young LLP were appointed as auditors during the period and have indicated their willingness to
continue in office.



Sainsbury Bridgeco Holdco Limited
Directors’ report (continued)
for the 52 weeks to 5 March 2022

Statement of Directors' responsibilities
The Directors are responsible for preparing the Directors’ report, and the financial statements in accordance
with applicable law and regulations.

Company law requires the Directors to prepare financial statements for each financial period. Under that law
the Directors have prepared the financial statements in accordance with United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting Standard
101 Reduced Disclosure Framework (FRS 101). Under company law the Directors must not approve the
financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the
Company and of the profit or loss of the Company for that period. In preparing these financial statements, the
Directors are required to:

select suitable accounting policies and then apply them consistently;
make judgments and accounting estimates that are reasonable and prudent;
state whether applicable United Kingdom Accounting Standards have been followed, subject to any
material departures disclosed and explained in the financial statements;

» prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the Company will continue in business. '

The Directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company’s transactions and disclose with reasonable accuracy at any time the financial position of the
Company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for
the prevention and detection of fraud and other irregularities.

By order of the Board:

Leon Smith (Dec 1,2022 11:32 GMT)

Leon Smith
on behalf of Sainsburys Corporate Director Limited
1 December 2022



INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF SAINSBURY BRIDGECO HOLDCO
LIMITED

Opinion

We have audited the financial statements of Sainsbury Bridgeco Holdco Limited for the 52 week period
ended 5 March 2022 which comprise the Statement of comprehensive income, the Balance sheet, the
Statement of changes in equity and the related notes 1 to 9, including a summary of significant accounting
policies. The financial reporting framework that has been applied in their preparation is applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including
FRS 101 “Reduced Disclosure Framework”.

In our opinion, the financial statements:

e give a true and fair view of the company’s affairs at 5 March 2022 and of its profit for the 52 week period
then ended,;

¢ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

e have been prepared in accordance with the requirements of the Companies Act 2006.
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (1ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor’s
responsibilities for the audit of the financial statements section of our report. We are independent of the
company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC’s Ethical Standard and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.
Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company'’s ability to continue as
a going concern for a period of at least twelve months from when the financial statements are authorised for
issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in
the relevant sections of this report. However, because not all future events or conditions can be predicted,
this statement is not a guarantee as to the company’s ability to continue as a going concern.

Other information

The other information comprises the information included in the annual report, other than the financial
statements and our auditor’s report thereon. The directors are responsible for the other information.

Our opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in this report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements, or our knowledge obtained in the course of the audit or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent
material misstatements, we are required to determine whether this gives rise to a material misstatement in
the financial statements themselves. If, based on the work we have performed, we conclude that there is a
material misstatement of the other information, we are required to report that fact.

We have nothing to report in this regard.
Other matter

The financial statements of Sainsbury Bridgeco Holdco Limited for the 52 week period ended 6 March 2021
were not audited and as such the comparative information is unaudited.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

+ the information given in the strategic report and the directors’ report for the financial period for which the
financial statements are prepared is consistent with the financial statements; and



¢ the strategic report and directors’ report have been prepared in accordance with applicable legal
requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the course
of the audit, we have not identified material misstatements in the strategic report or directors’ report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

e adequate accounting records have not been kept or returns adequate for our audit have not been
received from branches not visited by us; or

+ the financial statements are not in agreement with the accounting records and returns; or
¢ certain disclosures of directors’ remuneration specified by law are not made; or

¢ we have not received all the information and explanations we require for our audit.
Responsibilities of directors

As explained more fully in the Statement of directors’ responsibilities set out on page 3, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and
fair view, and for such internal control as the directors determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company'’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the company or to cease
operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

Explanation as to what extent the audit was considered capable of detecting irregularities, including
fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect irregularities, including fraud. The risk of
not detecting a material misstatement due to fraud is higher than the risk of not detecting one resulting from
error, as fraud may involve deliberate concealment by, for example, forgery or intentional misrepresentations,
or through collusion. The extent to which our procedures are capable of detecting irregularities, including
fraud is detailed below. However, the primary responsibility for the prevention and detection of fraud rests
with both those charged with governance of the entity and management.

Our approach was as follows:

« We obtained an understanding of the legal and regulatory frameworks that are applicable to the
company and determined that the most significant are the United Kingdom Accounting Standards
including FRS 101 “Reduced disclosure framework”, the Companies Act 2006 and relevant UK tax
compliance regulations.

*  We understood how Sainsbury Bridgeco Holdco Limited is complying with those frameworks by making
enquiries of management, internal audit and those responsible for legal and compliance procedures. We
corroborated our enquiries through our review of board minutes, internal audit reports and through
consideration of results of our audit procedures.

+ We assessed the susceptibility of the company’s financial statements to material misstatement,
including how fraud might occur by considering the programmes and controls that the company has
established to address risks identified, or that otherwise prevent, deter and detect fraud; and how senior
management monitors those programmes and controls.

« Based on this understanding we designed our audit procedures to identify noncompliance with such
laws and regulations. Our procedures involved enquiries of those responsible for legal and compliance
procedures, internal audit, and management. In addition, we completed procedures to conclude on the
compliance of the disclosures in the annual report and financial statements with all applicable reporting
requirements.



A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council’'s website athttps://www.frc.org.uk/auditorsresponsibilities. This description forms part of
our auditor’s report. ' '

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work has been undertaken so that we might state to the company's
members those matters we are required to state to them in an auditor’s report and for no other purpose. To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company’s members as a body, for our audit work, for this report, or for the opinions we
have formed.

Erar€ =Moarg LG

Colin Brown (Senior statutory auditor)

for and on behalf of Ernst & Young LLP, Statutory Auditor
London

2 December 2022



Sainsbury Bridgeco Holdco Limited
Statement of comprehensive income
for the 52 weeks to 5 March 2022

2022 2021

(Unaudited)

Note £ £

Revenue - -
Cost of sales - -
Gross profit - -
Other income - -
Operating profit 3 - -
Dividend income received 663,727 -
Profit before tax ‘ 663,727 -
Income tax expense 5 - -
Profit for the financial period ' 663,727 -

There was no other comprehensive income or expense during the financial period or the prior financial period.

The notes on pages 10 to 14 are an integral part of these financial statements.



Sainsbury Bridgeco Holdco Limited
Balance sheet
as at 5 March 2022

2022 2021
‘ (Unaudited)
Note £ £
Non-current assets
Investment in joint venture 6 550 550
550 550
Current assets
Trade and other receivables 7 696,227 32,500
696,227 32,500
Total assets 696,777 33,050
Net current assets 696,227 32,500
Net assets 696,777 33,050
Equity
Called up share capital 8 1 1
Retained earnings 9 696,776 33,049
Total equity 696,777 33,050

The notes on pages 10 to 14 are an integral part of these financial statements.

For the‘p,receding financial period ending 6 March 2021 the Company was entitled to exemption from audit
under section 477 of the Companies Act 2006 relating to small companies.

The members did not require the Company to obtain an audit of its accounts for the preceding financial period
in accordance with section 476 of the Companies Act 2006.

Approved by the Board of Directors on 1 December 2022 and signed on their behalf by:

Leon Smith (Dec 1,2022 11:32 GMT)

Leon Smith

On behalf of Sainsburys Corporate Director Limited
Director



Sainsbury Bridgeco Holdco Limited
Statement of changes in equity
for the 52 weeks to 5§ March 2022

Called up Retained

share capital earnings Total equity

Note £ £ £

At 7 March 2021 1 33,049 33,050
Profit for the financial period 9 - 663,727 663,727
At 5 March 2022 1 696,776 696,777
At 8 March 2020* 1 33,049 33,050
Profit for the financial period* 9 - - -
At 6 March 2021* 1 33,049 33,050

The notes on pages 10 to 14 are an integral part of these financial statements.

*The accounts for the preceding financial period were not audited.



Sainsbury Bridgeco Holdco Limited
Notes to the financial statements
for the 52 weeks to 5 March 2022

1 General information

Sainsbury Bridgeco Holdco Limited (the ‘Company’) is a private limited company, incorporated and domiciled
in England and Wales. The Company’s registered address is 33 Holborn, London EC1N 2HT. The Company
is part of the J Sainsbury’s plc group (‘the Group’).

The immediate and ultimate parent company and controlling party of the Company is J Sainsbury plc, which
is registered in England and Wales, and forms the only group into which the financial statements of the
Company are consolidated. Copies of the parent company's financial statements may be obtained from
www.about.sainsburys.co.uk.

The financial period represents the 52 weeks to 5 March 2022. The prior financial period’s financial statements
were for the 52 weeks to 6 March 2021. The accounts for the preceding financial period to 6 March 2021 were
not audited.

2 Accounting policies

(a) Statement of compliance

The financial statements are prepared in accordance with United Kingdom Accounting standards, in particular
Financial Reporting Standard 101 Reduced Disclosure Framework (FRS 101) and the Companies Act 2006.

FRS 101 sets out a reduced disclosure framework for a ‘qualifying entity’ as defined in the Standard, which
addresses the financial reporting requirements and disclosure exemptions in the individual financial statements
of qualifying entities that otherwise apply the recognition measurement and disclosure requirements of adopted
International Financial Reporting Standards (IFRS).

The Company is a qualifying entity for the purposes of FRS 101. The Company’s transition date to FRS 101
was 11 March 2017. The results of the Company are consolidated into the Annual Report and Financial
Statements 2022 of J Sainsbury plc, available on the Group’s website.

FRS 101 sets out amendments to IFRS that are necessary to achieve compliance with the Companies Act and
related regulations. These amendments had no impact on the Statement of comprehensive income, Balance
sheet or Statement of changes in equity for the Company for the period ended 5 March 2022.

The disclosure exemptions adopted by the Company in accordance with FRS 101 are as follows:

e The requirements of IAS 7 to present a cash flow statement.

e The requirements of paragraph 17 of IAS 24, Related Party Transactions, to disclose information
related to key management personnel, and the requirements of IAS 24 to disclose related party
transactions between two or more members of a group for wholly owned subsidiaries.

+ The requirements of paragraphs 30 and 31 of IAS 8 to disclose information assessing the possible
impact of new standards issued but which are not yet effective.

The requirements of IFRS 7 and IFRS 13 for disclosure of financial instruments and fair values.
The requirement of IAS 1, Presentation of financial statements’ comparative information
requirements in respect of Property, plant and equipment and Intangible assets.

e The requirements of IFRS 15 to disclose the disaggregation of revenue

(b) Basis of preparation
The financial statements are presented in sterling, rounded to the nearest £. They have been prepared on a
going concern basis under the historical cost convention.

The estimates and associated assumptions are based on historical experience and various other factors that
are believed to be reasonable under the circumstances, the results of which form the basis of making the
judgements about carrying values of assets and liabilities that are not readily apparent from other sources.
Actual results may differ from these estimates. The areas involving a higher degree of judgement or complexity,
or areas where assumptions and estimates are significant to the financial statements, are disclosed in note 2c.



Sainsbury Bridgeco Holdco Limited
Notes to the financial statements (continued)
for the 52 weeks to 5 March 2022

2 Accounting policies
(b) Basis of preparation (continued)

Amendments to published standards

Effective for the Company in these financial statements:

The Company has considered the following amendments to published standards that are effective for the
Company for the financial period beginning 7 March 2021 and concluded that they are either not relevant to
the Group or that they do not have a significant impact on the Group's financial statements other than
disclosures.

e Amendments to IFRS 9 ‘Financial Instruments’, IAS 39 ‘Financial Instruments: Recognition and
Measurement’ and IFRS 7 ‘Financial Instruments: Disclosures’ on the Interest Rate Benchmark
Reform — Phase 2 :

e Amendment to IFRS 16 ‘Leases’ with regards to the exemption granted in the ‘COVID-19-related rent
concessions’

Standards and revisions effective for future periods:
The following standards and revisions will be effective for future periods:

Amendments to IFRS 3 ‘Business Combinations’ with reference to the Conceptual Framework
Amendments to IAS 37 'Provisions, Contingent Liabilities and Contingent Assets’ on Onerous
Contracts — Cost of Fulfilling a Contract
Amendments to IAS 16 ‘Property, Plant and Equipment’ on Proceeds before Intended Use
Amendments to IAS 1 'Presentation of Financial Statements’ on the classification of liabilities as
current or non-current '

e Amendments to IAS 1 ‘Presentation of Financial Statements’ and IFRS Practice Statement 2 ‘Making
Materiality Judgements’ on the disclosure of accounting policies

e Amendments to IAS 8 ‘Accounting Policies, Changes in Accounting Estimates and Errors’ on the
definition of accounting estimates

e Amendments to IAS 12 ‘Income Taxes' on Deferred Tax Related to Assets and Liabilities Arising from
a Single Transaction

¢ IFRS 17 ‘Insurance Contracts’

The Company has considered the impact of the remaining above standards and revisions and have concluded
that they will not have a significant impact on the Company’s financial statements.

Going concern
As at 5 March 2022 the company had retained earnings of £696,776 (2021: £33,049) and made a profit of
£663,727 (2021: profit of £nil).

The financial statements have been prepared on the going concern basis on the grounds that the ultimate
parent company, J Sainsbury plc has confirmed its present intention to provide financial support such that the
Company is able to repay its liabilities as they fall due for a period of at least twelve months from the date on
which these financial statements are signed.

The assessment period for the purposes of considering going concern is the 12 months from the date on which
these financial statements are signed.

The Company is a wholly-owned subsidiary of J Sainsbury plc and is included in the consolidated financial
statements of J Sainsbury plc which are publicly available. Consequently, the company has taken advantage
of the exemption from preparing consolidated financial statements under the terms of section 400 of the
Companies Act 2006.

Investment in joint ventures
Investments in joint ventures are held at cost, less any recognised impairment loss.



Sainsbury Bridgeco Holdco Limited
Notes to the financial statements (continued)
for the 52 weeks to 5 March 2022

2 Accounting policies (continued)
(b) Basis of preparation (continued)

Financial instruments

Financial assets

Loans and receivables are non-derivative financial assets, initially recognised at fair value, then subsequently
carried at amortised cost, less provision for impairment.

Financial liabilities
Loans are initially recorded at fair value, which are generally the proceeds received. They are then
subsequently carried at amortised cost using the effective interest method.

Fair value estimation
The fair values of receivables, payables and loans of a maturity of less than one year are considered to
approximate their book values.

Impairment of financial assets

The Company assesses at the end of each reporting period whether there is objective evidence that a financial
asset or group of financial assets is impaired. The carrying amount of the asset is reduced for any impairment
loss and the amount of the loss is recognised in the income statement.

Called up share capital
Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new ordinary
shares or options are shown in equity as a deduction, net of tax, from the proceeds.

c) Judgements and estimates

The Company makes judgements and assumptions concerning the future that impact the application of policies
and reported amounts. The resulting accounting estimates calculated using these judgements and
assumptions will, by definition, seldom equal the related actual results but are based on historical experience
and expectations of future events.

The judgements and key sources of estimation uncertainty that have a significant effect on the amounts
recognised in the financial statements are discussed below:

Impairment of assets

Financial and non-financial assets are subject to impairment reviews based on whether current or future events
and circumstances suggest that their recoverable amount may be less than their carrying value. Recoverable
amount is based on a calculation of expected future cash flows which includes management assumptions and
estimates of future performance.

3 Operating profit

The auditors’ remuneration is £1,001 (2021: £nil) and has been borne by Sainsbury’s Supermarkets Ltd, a
Group Company that makes no recharge to the Company.

4 Employees and Directors’ remuneration

The average monthly number of persons (including Directors) employed by the Company during the financial
period was nil (2021: nil).

All of the Directors are employees of the ultimate parent company, J Sainsbury pic, or other Group companies.
The Directors' emoluments are borne by Sainsbury's Supermarkets Ltd, a Group company that makes no
recharge to the Company. Itis not possible to make an accurate apportionment of the Directors’ emoluments
as they serve as Directors to a number of Group companies. Accordingly, the income statement does not
include emoluments in respect of the Directors. .



Sainsbury Bridgeco Holdco Limited

Notes to the financial statements (continued)
for the 52 weeks to 5 March 2022

5 Income tax expense

The income tax expense for the financial period was £nil (2021: £nil).

The effective tax rate of nil per cent (2021: nil per cent) is lower than (2021: lower than) the standard rate of
corporation tax in the UK. The differences are explained below:

2022 2021

(Unaudited)

£ £

Profit before tax 663,727 -

Income tax at UK corporation tax rate of 19.00% (2021: 19.00%) 126,108 -
Effects of:

Non taxable dividends received (126,108) -

Total income tax expense in income statement

It was announced in the UK Government’s Budget on 3 March 2021 that the main UK corporation tax rate
will increase to 25% from 1 April 2023. This change was enacted during the accounting period.

As a result, existing temporary differences on which deferred tax has been provided have been revalued,

where appropriate, to reflect the fact that they will now unwind at 25% rather than 19%. The impact of this is
£nil.

6 Investment in joint venture

2022 2021
(Unaudited)
£ £
Investment in joint ventures 550 550
The holdings directly owned by the Company are:
Share of Country of
ordinary registration or
Year-end allotted capital incorporation
Harvest GP Limited (property investment — UK) 31 March 50% England
Harvest 2 GP Limited (property investment- UK) 31 March 50% England
7 Trade and other receivables
2022 2021
(Unaudited)
£
Amount due from parent company 696,227 32,500
696,227 32,500

The amount due from parent company is denominated in sterling, non-interest bearing and repayable on
demand. The amount due from parent company is not considered overdue or impaired.



Sainsbury Bridgeco Holdco Limited
Notes to the financial statements (continued)
for the 52 weeks to 5 March 2022

8 Called up share capital

2022 2021 2022 2021
(Unaudited) (Unaudited)
Number Number £ £
Called up share capital
Authorised, allotted and fully paid ordinary
shares of £1 each 1 1 1 1
9 Retained earnings
Profit and
loss account
£
At 7 March 2021 33,049
Profit for the financial period 663,727
At 5 March 2022 696,776
At 8 March 2020* 33,049
Profit for the financial period* -
At 6 March 2021* _ 33,049

*The accounts for the preceding financial period were not audited.



