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Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: PINSENT MASONS LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5641261

Charge code: 0564 1261 0001

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 27th March 2015 and created by ENVIROPARKS

(HIRWAUN) LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 8th April 2015 .

Given at Companies House, Cardiff on Sth April 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THISDEEDIsmadoon 27 MMagcil . 2016

Belwean

{1) ENVIROPARKS (WALES) LIMITED (registered in England with company number 07034899) (the

"Company"};

{2) THE GOMPANIES lisled in Schedule 1 (The Original Ghargors) (fogether with the Company, the

"Orlglnal Chargors"}; and

(3 ZEUS RENEWABLES LIMITED (regislered in England with company number 08247810) (the

"Lender"}.
It Is agreed
1. REFINITIONS AND INFERPRETATION
14 Pefinitions
[n this Deed:
"Account” has the meaning given o it In clause 3.4.8 (First fixed charges)

"Accounting Princlples”

"Additlonal Chargor"

JlAr[lcqull

means generally accopled accounting principles In the Unlted
Kingdom Including the inlernaticnal accounting slandards wilhin
the meaning of IAS Regulalion 1606/2002 to the extent applicable
to the relevant financlal stalements

means a company which creates Secwlly over (ls assels and
granls a guarantee In favour of the Lender by execuling a& Deed of
Aocasslon

meahs_the articles_of assoclation_of the_Company

“"Authorisatlon”

“Buslness Day

"GAR006"
"Chargor"
"Ghaltels"
"Debts"

"Dentl of Accosston”

"Dlrecilan”

“Bocuments"”
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means an authorisation, consent, approval, resolution, licence,
exemplion, filing, notarisation or registration, or any other almillar
perimlssion

means a day {other than a Saturday or Sunday) on which hanks
are open for general business In London

means the Companies Act 2006

means an Orlginal Ghargor or an Addllional Ghargor

has the meaning given to It In clause 3.4.4 (First fixed charges)

has the mezaning glven lo It In clause 3.4.7 (First fixed charges)
meane a decd in he form set oul In Schedule 7 (Form of Dead of

Accession) by which a person will become a parly to this Deed as
a Chargor

has the meaning glven to i in clause 10.1.4 (Planning direcilons)

means this Deed, the Loan Agreement and any olher document
deslgnated as such by the Lender and the Chargors In willing




"Event of Default”

“Elnance Lease”

"Flnanclal Indehtedness”

means lhe Lender making demend for payment of any of the
Secured Obligations and not belng pald within 10 Business Days of
{that demand

maans any lease or hire purchase conlract which would, In
accordance with the Accounting Princlples, be treated as a linance
or capltal lease

means any Indebledness for or inrespect of:

{a) monles borrowed and deblt balances at banks or other
financlal instilullons

{b) accaplance under any acceplance cradit or bl
discounting facllily {(or dematerialised squlvalent)

(c) any note purchase faclily or the issua of bonds, notes,
debentures, loan stock or any similar Instrument

(d} any Flnance Loases

(o) recalvablas sold or dlscounted (other than any

racelvables to the extent they are sold on a non-recourse
basis and meet any requlrement for de-recegnition under
the Accounting Princlples)

U] any Treasury Transaclion (and, when caleulaling the
value of that Treasury Transaction, enly the marked fo
market value (or, If any actual amount Is due as a resull
of the terminalion or close-out of thal Treasury
Transacllon, hat amount) shall be taken Into account)

any—counler<indemnlly-—obligalion—in—respect—of—a

69020580.18)13

(@
guarantea, bond, standby or documentary letler of credil
or any other Jnstrument Issusd by a bank or {financial
Inslitution In respecl of ({} an underlying liabllity of &n
enlity which Is not a membar of the Graup which llablllty
would fall within one of the olher paragraphs of this
definition or (i) any llablillas of any member of the Group
relating to any post-retirement benefll scheme

(h) any amountl ralsed by lhe issue of redeemable shares
which are redeemable {other than at the optlon of the
Issuer) or aro otherwlse classified as borrewlngs under
the Accounting Principles

()] any amount of any llablllty under an advance or deferred
purchase agreemen! If {|} one of the prlmary reasons
behind anlering Inlo the agreement Is to ralse finance ar
fo finance the acquislilon or construction of the assel or
service In queslion or (ll) the agresment is In respect of
the supply of assels or services and payment Is due
more than 90 days afler the date of supply




"Fixfures"

"Floating Charge Assets

IIG roup“

"Insurance Policigs"

YIntellectual Property”

)] any amount raised under any other transaction (including
any forward sale or purchase sale and sale back or sale
and leassback agresmenl) having the commerclal or
aconomic effect of a barrowing or olherwlse classified as
borrowings under the Accounling Principles and

{K) ihe amounl of any llabliity In respeot of any guarantee lor
any of the ltems refarred to in paragraphs (8) to ()
{Inclusive)

means In respect of any Secured Property, all {Ixtures and fiflings
(Including trade fixlures and fittings) and fixed plani and machinery
now or at any {ima after the date of this Dead on that Secured

Property

means 2l the assels and undertaking from lime to ime subject 1o
the floating charge created under clause 3.5 (Floaling charge}

means the Gompany and each of ils Subsldtarles for the fime belng

means, In respacl of a Ghargor, all policles of Insurance present
and fuiure In which It has an Interest

means:

(a) any patenls, irade marks, service marks, designs,
business names, copyrights, dalabase rights, design
righls, domaln names, meral rights, Inventlons,
confidential Information, know-how and ather Inteliecluat
properly rights and Inferesis {which may now or In the
future subslst), whether reglsisred or unreglslerad

{b) tho-beneflt-af—ali—applications—and-rights—to -use-such

"Invastments"

"Legal Resorvalions”
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asseats of each memboer of the Group (which may now or
In he fulure subslst)

means any shares, stocks, debenture securily, securlties, bonds
and Invesiments of any type {other than the Subsldiary Shares)
whatever, including but not limlted to, negollable Inslruments,
cerlllicates of deposll, eliglble debt securilies, interests In collestive
invesimenl schemss, or other investments referred 16 In sacllon 22
of, and as defined In Part(l of Schedule2 lo, lhe Financlal
Services and Markels Ac¢l 2000 and Partl)l of the Finanalal
Services and Markets Acl 2000 (Regulaled Activifles) Order 2001,
whelher cerllficated or uncertlficated, physical or demateriallsed,
reglstered or unreglstarad, held by the relevant Chargor or by a
trustee or clearance syslem or nominee

means:

{(a) the principle that squiiable remedies may be granted or
refused at the diseretlon of a court and the limftalton of
enforcement by laws relaing to  insolvency, .
reorganisation and other laws generally affecting the
rights of cradilors and




“Limltation Acts"
"Loan Agreemant”
"Qogupatlonal Lease”

“Pﬂrty"

"Parmitted Disposal”

{8)] the time barring of claims under the Limilalion Acls, the
possibility thal an undartaking to assume liabillty for or
Indemmify a paerson against non-payment of UK stamp
duly may be vold and defences of set-off or counterclalm

means lhe Limltation Act 1980 and the Forslgn Limlitallon Perlods
Act 1984

means the loan agreement dated on or about the date of this Deed
entered Into belwesan the Gomgany and the Lender

means, In respect of a Chargor, a lease of a Secured Properly In
respect of which It Is landlord

means a parly to this Deed

means any sale, laase, llcence, transfer or other disposal which,
excap! In tha casa of paragraph {b), Is on arm's lenglh terms:

(a) of {rading stock (which Is not the subject of any Securily
In favour of the Lender or which Is the subjecl of a
floating charge only In favour of the Lender) or cash
made by any member of lhe Group In the ordinary course
of trading of the disposing enlily

{(b) of any asset (olher than eny shares, buslness, Real
Properly or inlellectual Properly) by a member of the
Group (Dlsposing Company) to another member of the
Group (Acquiring Gompany), butlf:

{I) the Disposing Company is Chargor, the
Acqulring Company must also ba a Chargor

"Permlitted Security”

59820588.415)13

)] the Disposing Company had given Securlly
over the assel, the Acqulring Company must
give equivalent Securlly over that asset in form
and substance sallsfactory to the Lender and

(i} the Disposing Company s a Chargor, lhe
Acquiring Gompany must he a Chargor
guaranteeing at all times an amount no Jess
than that guaranteed by tha Disposing
Company .

{c) of assels {other than any shares, buslness, Real Praperly
or Intelleciual Property and olher assels which are
subjecl lo a fixed charge In favour of the Lender) In
oxchanga (wilhin 30 days or such lenger pétlod as the
Lender may ayres) for other assels comparable or
superlor as to lype, valug or qualily and

{d) of obsolete or redundant vehicles, plant and equipment
for cash,
means;
(a) any securily granted In favour of the Lender
4




{b) any llen arlsing by operalion of law and In the ordinary
course of trading and not as a result of any defaull or
omisslon by any member of the Group

{c) any netilng or sel-off arrangement entered Inlo by any
member of the Group In the ordinary course of I
banking arrangements for the purpese of nelting debit
and credit batances of members of the Group hut anly so
long as

)] such arrangemenl does not permit cradit
balances of Chargors to be nelted or set off
agains! deblt balances of members of the
Group which are nol Chargors and

n such arrangement does not give rise to other
Securlty over lhe assats of Chargors In support
of liabllllles of members of the Group which are
not Chargors

{d) any Securily erising under eny retentlon of tille, hire
purchase or condiional sale arrangement or
arrangements having simllar effect In raspect of goods
suppilad to & member of {he Group In the ordinary courss
of trading and on the supplter's slandard or usual terms
and not arlsing as a result of any default or omisslan by
any member of the Group

{(e) any Securlty arlsing as a consequence of any finance or
capltal lease and

{f) any Securlty permilted by the Lender in wrlting

"Planning Acts"

"Pramises"
"Proportles"

"Real Properly”

"Receiver”

£0820688.419)13

means the Town and Counlry Planning Acts 1090, the Planning
(LIstad Bulldings and Conservalfon Areas) Act 1890, the Planning
{Hazardous Subslances) Act 1990, the Planning (Consequential
Provisions) Act 1990, the Planning and Compansation Act 1994,
fhe Planning and Compulsory Purchase Act 2004 and any
regulalions or subordinate legislation made under any of the
foragoing and any other stalute or regulatlon governing or
controlling tha use or development of land and bulldings

means any bullding on a Securad Proporly

mean the properties listed In Schedule 2 (Properties)

means:

{a) any frechold, leasehold, commonhold or Immovable
properly and

{b} any bulldings, fixlures; fitlings, fixed plant or machlnery

fram time to lime sllvated on or forming' part of that
frachold, leasshold, commonhold or Immovable properly

means any recelver, manager or admlnistralive recelver appolnted
by the Lender In respsct of any Ghargor, or any of lhe Secured
Assals




"Relatad Rights"

"Relevant Agreaments"

"Relevant Pollglas"

"Sacurad Assets"

"Sacured Obligations"

means, In respect of any Investment or Subsldlary Share:

(a) all monles paid or payable In respect of {hat Invasiment
or Subsldlary Share (whelher as Incoms, capltal or
ofherwlse)

b) all shares, invesimenis or other assets derlved from thal
Investment or Substdlary Share and

(c} all rights derlved from of Incldental to that Invastment or
Substdfary Share

means any agrasment designated as a "Relevant Agreement” by
ihe Lender and {he Chargors In wrillng

means all Insurance Policles (other policles In respect of Ihird party
liabllily) together with all monles payable In respect of {hose
policles

means, In respacl of any Chargor, all of lts assets and underlaking
the subject of any Securily created by, under or supplamental fo,
thls Dead In favour of the Lender

means, in respect of any Chargor, all monles and llabililles now or
aiter the dale of Ihis Deed due, owing or incurred by that Chargor
ta the Lender under the Documents (or any of thein) In any manhar
and In any currency or currenclas and whether prosent or fulure,
actual or contingent, whether Incurred solely ar Jointly with any
other person and whelher as princlpal or surety, logather wilh all
Interesl accruing on such monles and llabllitles and all costs,
charges and expenses Incurred by the Lender under any
Document, except lor any obligalion which, If It wore Included here,
would constitute_unlawful_flnanclal_asslsiance_or.its_equivalent_In

- "ecured Property"

"Security"

"Security Porlod"

"Short Leasehold Properfy”

"Subsidiary”
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any other Jutisdiction

means at any ime the Properlles and all other freshold, leasshold
or commonhold property whioh Is subject lo any Securlly created
by, under or supplemental to this Deed

means a morlgage, charge, pledge, llen, assignmenl or olher
securlly inlerest securing any abligallan of any person or any olher
agreement or arrangement having a shllar effect

means lhe period beginning on the date of thls Desd and onding
on the date on which the Lender is salisfled ihal the Secured
Obligations have been Irrevooably and unconditionaily salisfied in
full and all facllitles or loans made avallable under the Documents
(or any of thom) have heen cancelled

means all leasehold properlies far a term of less than 7 years
unexpired at the date of the acquisitlon of the lease (whether
regislered or unrsglstered) ownad by any Chargor under which the

_ regvant Chargor is obliged to pay rack rental

means & subsldiary underlaking wilhin the meaning of sectlon
1162 of CA2006




"Subsidlary Shares" means, In respect of a Chargor, all shares present and future held

by it In lts Subsidiaries (Including those listed In Schedule 3
(Subsldlary Shares), If any)

"Tax" means any tax, levy, Imposi, duly or ofher charge or wilhholding of
a smller nature (Including any penally or Interesf payable In
connection wilh any fallure {o pay or any delay In paylng any of the
sama)

"Treasury Tranzaction” means any darivative lransaclion entered Inta In connection with
protection agalnst or benefit from fluctuallon in any rale or price

1.2 Interpretfation
121  Inthis Doed lhe termn dispose Includes any sale, lease, licence, transfer or loan.
122  Unless a conlrary indlcallon appears, a reference in thls Deed lo:

(a) the Company, the Lender, any Chargor, any Parly, or any olher person shall be
construed so as lo Include s successors in {ille, permiited assigns and
parmlited lransferees and (where applicable} to any addlilonal or replacement
trustee oragenl;

(b) assels Includes present and fulure properiles, revenues and righls of every
descriptlon {Including any right la recelve such revenues);

{©) a Dogument, or any other agresmenl or inslrument Is a referenca lo that
Document or olher agreement or Instrument as amended, novated,
supplementsd ar reslated (however fundamentally) or replaced;

(d) guarantes means (other than In clause 14 (Guerantee and Indemnliy)} any
quarantes, lelter of credit, bond, Indemnily or simllar assurance against loss, or
any_obligalton, direct or Indirect, actual or conllogenl, to purchasg or assume

50820580.4\s)i3

any Indebtedness of any person or to make an investment In or loan to any
person or fo purchase assels of any person where, In each case, such
obligation Is assumed In order to maintaln or asslst lhe ablllly of such person to
mest fis Indabladnass;

(®) Indebtedness Includes any obligalion (whether Incurred as pringlpal or as
surely) for the payment or repayment of money, whelher present or fulure,
aolual or conlingenl;

{ a person Includes any Individual person, firm, company, corporalion,
government, state or agency of a stale ar any assoclation, trust, joint venlure,
consortium or partnership (whether or not having separate [egal personailly) or
any ofher entlty or body of any desciiplion;

{9) a ragulation includes any regulatlon, rule, officlal directlve, request or guideline
(whelher or not having the farce of law but If not having the force of law, then
helng a type with which persons to which It applles customarlly comply) of eny
governmantal, Inlergovernmental or supranational hody, agency, depariment or
of any regulatory, self-regulatory or olhor authorily or organisation;

(h) a provislon of law s o reference lo a provision, of any lrealy, leglslation,
regulation, dacree, order or by-law and any secondary legistallon enacted under
a powsr given by that provision, as amended, applied or re-enacted or replaced
{(whether wilh or without modificatton) whether before or after the dale of this
Deead;

(i) a llme of day Is a refarence to London time; and
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1.4

1.6

a1

] storling and £ shall bo construed as a reference lo Whe lawful currency of the
Unlted Kingdom.

124  An Event of Default Is sontinuing If It has not been remedled o Lhe satisfaction of the
Lender or waived.

Third party tlghts

1.3 Unless expressly provided to Ihe contraty In any Document, a person who is not a Party
has no righl under the Contracts (Rlghts of Third Parlles) Acl 1980 to enforce or enjoy the
penefil of any term of this Dead or any other Documant Issued or entered Into under or In
conneclion with 1L but this does nol aflect eny right or remedy of a third parly which exisis
or Is avaitable apari from {he Conlracls (Righls of Third Parlles) Act 1889.

132  Unless exprassly provided to the conlrary in this Dead or any olher Document the
consent of any person who Is not a Parly [s not required to rescind or vary this Deed or
any Document entered Into under o7 In connection with It

Admlnlsiration

144  Any reference In thls Deed, or any other Document entered Into under or In connecilon
wiith i, to the making of an administration order shall be trealed as Including a reference
to the appolntment of an adminlstrator under paragraph 14 (by the holder of a quallfying
floating charge In respect of a Chargor’s assels) or 22 (by a Chargor or the direclors of a
Chargor) of Schedule B1 to the Insolvency Act 1886 or any sleps teken toward such
order or appoiniment.

1.4.2  Any reference In this Deed or any olher Document entered into under or In connection
with it, to making an application for an administration order by pelition shall be trealed as
Including a reference o maklng an administrallon appication to the court under Schedule
B1 1o the Insolvency Act 1986, appolnting an adminlsirator under paragraph 14 ar 22 of
lhat Schadule, or giving nolice under paragraph 16 or 26 of that Schedule of Intention to
appolnt an adminlstratar or any steps taken towards such application of nofice.

Inoorporated terms
The terms of the Documenis and of any side [elters relating lo lhe Documents and the Sscured
Obligatlons are Incorporaled Into this Deed to the extent required for any purported dispositlon of

any Secured Assots contalned In this Deed to be a valld disposition In accordance with sectlon 2(1)
of ihe Law of Property (Miscellaneous Provistons) Act 1989,

COVENANT TO PAY

Each Chargor covenants with the Lender lo pay and discharge the Secured Obligatlons when they
become due for payment and discharge in accordance wilh the terms of (he Dosuments.

CHARGING PROVISIONS

General

All Sacurlly created by a Chargor under clauses 3.2 to 3.5 Inclusiva Is:

314 aconiinuing seculty for the payment and disoharge of the Secured Obligations;

342 granted with full litle guarantee ln accordance wilh the Law of Properly (Miscellaneous
Provisloris) Act 1994,

318  grantad in respect of all the right, lllle and interest (If any), present and fulure, of that
Chargor in and te the relevant Secured Assel; and

59B20508.4\s[13 8




31.4  granted Infavour of the Lender,
3.2 Lagal mortgﬁges
Each Chargor charges by way of first [egal morlgage:

321 the Prapertios;

322 all other Interests and astales in freahold, leasshald (other lhan any Shorl Leasehold
Property) or commonhold property vested In the Chargors at the date of this Dasd

and, 1n each case, all Premises and Fixtures on such properly for the lime being,
33 Assfgnments
331 Each Chargor asslgns:
{a) ' the Relevant Agreemenls to which it Is a parly; and
(b) the Relevant Policles to which It is a parly.

332  Each Chargor shall remaln liable to perform all lis obilgations under the Relevani
Agrasmanis and the Refevant Pollclas to which It Is a party.

33.3  Nolwilhsianding the other lerms of this clause 3.3, priar lo the oceurrence of an Event of
Default which Is continulng, each Chargor may, subjecl lo lhe other lerms of the
Documents, continue to exerclse all and any of ts rights under and In connsction with the
Relegvant Agreements.
3.4 First Flxed charges

Each Chargor charges by way of first flxed charge:

34.1 all other Interests and estales in any fraghold, leasehold (other than any Short Leasshold
Properly) or commaonheld properly nat otherwlse chargad under clause 3.2.2;

34,2  the proceeds of sale of its Secured Properly and all llsences 10 enfer oh or use any
Secured Properly;

24.3  the baneflt of all olher agreements, Inslrumonts and righls ralating to lis Secured
Praperly;

244  all plant, machinery, vehlicles, compulers, office and other equipment, all furpliure,
furnishings, aguipment and tools and any removals or replacement of them, (together
Ghnttels) present and fulure and tha benefit of all conlracts, Heences, warranlles,
malntenance conlracls relallng fo them and any renewals and raplacements of then,

3.4.6 the Subsldiary Shares togsther with all Related Righls;

3.4.6  the Investments lagether wilh alt Related Rights;

3.4.7  all baok and other debls due to the relevant Chargor and thelr proteeds (bolh eollected
and uncallected) (together Debts) and all rfights, guarantees, sacurily or other collateral in
respact of the Dabls (or any of tham) and lhe benefil of any Judgment or order to pay a
sum of meney and all rlghls {o enforce the Debts (or any of them);

348  all monles from line 1o Ume standing to the credit of sach account (other 1han currant
accounts) held by the telavant Chargor with any bank, building soclely, financlal
Inslitution or other person (each an Account);

£0820588.4\s)13 9




34.9  alllis Intellsclual Propetty;
3.4.40 allils goodwlll and uncalied capital;

3.4.11  ihe benelit of all ‘Authorisalions held or utllised by it in connectlon with Its business or the
use of any of lis assets and the right lo recover and recelve compensalion payable In
respect of any of tham; and

3.4.12 o the exlenf ihal any legal morigage in clause 3.2 or any asslgnment In clause 3.3 Is
Ineffeclive as a lagal mortgage or an asslgnmont (as applicable), the assels referred to In
that clause.

3.6 Floating charge

Each Ghargor charges by way of first floaling cherge all Its assels and underlaking wherever
located both present and fulure other than any assets elfeclively charged by way of lagal morfgage
of fixed charge or asslgned under clauses 3.2, 3.3 or 3.4.

3.6 Qualifying floating charge

This Deed contalns a qualifying oaling charge and paragraph 14 of Schedute B1 to the Insolvency
Act 1986 applles to {he floaling charge created by or under this Deed.

37 Converslon of floating charge to a fixed charge

The Lender may at any time by notice In wrlling to any Chargor converl the floaling charge crealed
under clause 3.5 Inlo a flxed charge as regards any Fioating Charge Assel as it shall speclly in lhe

nollce If:
3.7.1 an Event of Default has occurred and Is continulng: or

372  In the reascnable oplnion of the Lender that Floaling Charge Assel Is In danger of being
- e splzad-or-any-legal-pracess-or-exacution is-belng-anforced-againsl that.Floaling-Charge—.—

Asset.
33 Automatle converslon of floating charge to a fixed charge

If (unless permitled In welling by the Lender or expressly permilted under the terms of eny
Document):

3.8.1 a Chargor creales or allempts to creale any Securlly ovar any of lts Floaling Charge
Assals;

3.8.2 any parson lavles or altempls to levy any dlstcess, attachment, execullon or other legal
process against any Floating Charge Assel; or

3.8.3  any corporale actlon, legal proceedings or other procedures or sleps are laken for the
winding up, dissolutlon, adminlstration or rearganisatton of any Ghargor

the floating charge created by this Beed will aulomatically and immadiately without nolice be
convetled Inlo a fixed charge over the relevant assels or, in the clrcumstances described In clause
3.0.3, aver all of the Fioaling Chargo Asssts.

340 Smali company moratorium
Whera a Chargor Is an eligible company witliin the meaning of paragraphs 2 to 4 {Inclusive) of
Schadule Al to the Insclvency Act 1986, then the obtalnlng of a moratorium, including any

preliminary dscision, or investlgallon In terms of paragraph 43 of Schedule A1 to the Insolvency Act
1086 shall not cause the floating charge crealed by this Deed to crystallise Into a flxed charge, nor
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Al

4.2

6.9

6.2

6.3

6.1

6.2

7.1

cause resircllons which would not otherwise apply to be imposed on the disposal of Its proparly
and essets by that Chargor,

CONTINUING SECURITY AND RECOURSE

Contlnulng securlly _ _

The Securly constiiuted by this Deed shall be continuing securlly and shall remafn In full force and
effoct ragardiess of any inlermediate payment or discharge by any Chargor or any other person of
the whole or any part of the Segurad Obllgallons.

Recourse

The Security constlluted by this Deed:

421 I3 1n additlon to any olher Securily which the Lender may hold at any tima for the Secured
Obligations (or any of them); and

422  may be enforced wilhoul first having recourse fo any other rights of lhe Lender.
NEGATIVE PLEDGE
No Chargor shall create or permit la subsist any Securlty over any of [ls assels.

No Chargor shall:

621  soll, transfer or otherwise dispose of any of ils assets on terms whereby lhey are or may
ba |eased o or re-acquired by a Chargor or any other member of the Group;

522  sall, transfer or ciherwise dispose of any of Its recelvables on recourse terms;

523  enter Into any arrangement under which money or the benefil of a bank or ather account

«omeme———may-be -applled,-sat-olf-or-made-subject-lo-a-combination-olaceounts {(other--than-In-_.. .

accordance wilh a hank's normal terms and conditions); or
524  onler Into any other preferential arrangement having a simllar effect

in clrcumstances where the arrangement or transacllon Is enlered Into primarlly ag a mothod of
ralsing Flnancta! Indebtedness or of {lnancing lhe acquislition of an asset.

Clauses 5.1 and 5.2 do not apply to any Sectrily or arcangement which Is Permltted Securlty.

RESTRICTIONS ON DISPOSALS

Mo Chargor shall enter Inlo a single iransaetion or a series of lransactions (whether relaled or not)
and whather voluntary or Involuntary to ssll, lease, transfer or otherwise dispose of any Secured

Assols.

Clause 6.1 does nol apply lo any Permittad Disposal.

FURTHER ASSURANGCE

Each Chargor shiall promplly do all such acls and execute afl such documents {including
asstgnments, lransfers, mortgages, charges, notlces and inslrucllons) as the Lender may

reasonably specify {and in such form as the Lender may reasenably require) In favour of ihe
Lender or [ts nominoe(s):
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7.2

73

8.1

941

74.1  to create, perfect, protect and malntaln the Securlly created or Intended fo be crealed
under or evidenced by this Doad or for the exerclse of any righis, pewars and remediss of
the Lender providad by or pursuant to thls Dead or by faw;

742 o confer on lhe l.ender lis Securily avar any proparly end assets of lhat Chargor located
in any jurisdlclion equivalent or similar to the Securlty Intended to be conferred by or
pursuant to ths Deed; and/or

7.4.3  (ifan Event of Default Is conlinulng) [o facilitate the realisation of the asseats which are, or
ate Infendad to be, the subjact of the Securlly created by or under this Deed.

Each Chargor shall take all such acilon as [s available fo It (Including making all fillngs and
reglsirations) as may be necessary for the purpose of the creallon, perfeclion, protection or
malnlenance of any Seourlly conferred or Intended fo be confarred on the Lender by or purauant to
(his Deed.

Any dacument required to bs execuled by a Ghargor under this clause 7 will be prepared al the
cos! of that Chargor.

LAND REGISTRY
Application for restriation

8441 In relation lo land and bulldings silvated in England and Wales lille 10 which [s reglstered
or is to be reglstered at lhe Land Registry, each Charger consens to an application belng
made to the Chief Land Reglstrar for reglsicaflon of a reslriction on the regisler of litte of
all presenl and fulure reglslered freshold, leasehold or commonhold properly of that
Chargor {and any unregistered prapetties subject to compulsory flrst reglsiralion al the

date of this Deed).

8.1.2  Each Chargor confirms lhai so far as any of lls Secured Property I3 unreglsiered, such
land s not affecled by any disclosable overciding Interests wilhin the meaning of the Land
- Registeation Acl 2002 ot the Land Realsiralion Rules 2003. . ... . . e

Tacking and further advances

821  The Lender Is, subject fo the lerins of the Loan Agreement, under an obflgation lo make
further advances to the Company and this securlly has been made for securing such
further advances. The Lander and each Ghargor by this Deed consenl to an application
heing made lo the Chlef Land Reglsirar to enter a nole of such ohllgation on the register
of {ille to ali presenl and fulure reglstored properly of that Chargoer (and any unregisterad
proparties subject to compulsary first registrallon at the date of this Dead).

NOTICES OF ASSIGNMENTS AND CHARGES

The setvice of notices In this clause shall be subject to the reguirements of any prior ranking
secutily holder.

Relevant Agreoments

911 Each Chargor which Is party lo a Relevanl Agreemenl shall glve notlee in the form
speclfied In part 1 (Form of nolice of assignment) of Schedule 4 to the other parlles to
each Relevant Agreement That the Chargor has assigned to the Lender all Its right, title
and Interest In thal Relevant Agreement, '

0.4.2  The relevant Chargor shall give the notlces raferred to In clause 9.1.1 prompily upon
raquest by the Lendsr.

9.1.3  The relevant Chargor shall use reasonable endeavours lo procure that {he reciplent of
each such notlca acknowladges Iiat nolice in subsfantially the form speclfled In part 2
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(Form of acknowledgement) of Schedule 4 within 10 Business Days of thet notice being
glvan,

0.2 Insurance Pollclas

0.2.1

Each Chargor which Is an Insured parly under a Relevant Polloy shall give nolice In the
form specified In part 1 {(Form of nolice of asslgnment) of Schedule 6 lo each Insurer
under each Relevant Policy thal the Chargor has assigned to the Lender ali its right, 1llle

and Interest In ihat Relevant Policy.

9.2.2  The relevant Chargor shall glva the notlces referred to in clause 9.2.1 promptly upon
raquest by the Lendar.

823  Tha relevant Chargor shall use reaschable endeavours lo procure that the reciplent of
gach such nolice acknowladges lhat nolice In substantially the form speclflad In part 2
(Form of acknowledgement) of Schedule b within 10 Business Days of that nollce heing
glven,

9.3 Charte over accounts

9.3.1 Each Chargor holding an Aceount shall glve nollee in the form specified In part 1 (Form of
nollce of charge) of Schedule 6 to the fnanclal Inslllulton at which such Account Is held
that the Chargor has ¢realed a fixed charge over the balance standing to he credit of that
Account,

932  The relevant Chargor will glve the nolices referred to In clause 9.3.1 promplly upon
raquest by the Lender.

0.34  The relevant Ghargor shall use reasonable endeavours to prosure thai the reclpient of

94 Rogister of Trade Marks

each such notice acknowledges that nollce substantlally In the form spacified In part 2
(Form of acknowledgement) of Schedule 6 within 10 Buslness Days of Ihat nolice being
given.

Each Chargor as regislered propristor hereby appolnts the Lender as Its agenl to apply for the
partlcwlars of this Deed and (he Interest of the Lender In the Intellaciual Properly and any other or
futire (rade marks or trade mark applicallons reglslered or [o be registered in the Unlted Kingdom
in the name of that Chargor, to be made on the Reglster of Trade Marks under section 26(1) of the
Trads Marks Act 1984 (in each case to lhe extent such Intellectual Properly or future irademarks
are matenal for the relevant Chargor's business). Each Chargor hereby agrees lo execule all
documents and forms requlred lo enable such parliculars to bo enterod on the Reglster of Trade

Marks.

10. UNDERTAKINGS

Each Chargor undertakes fo the Lender in accordance with this ¢lause 10, The undertakings In
ihls clause 10 shall remain In force durlng the Sacurlly Parlod.

10.1 Real proparty

10.1.1

10.1.2

59820588.4\s]13

Access

It will permit the Lender and such person or persons as the Lender shall nominate at all
reasonabla limes and on reasonable nolice to enter on any part of ils Secured Properly.

Repalr

{(a) It shall keep Its Secured Propetly in a reasonable siate of repalr, condillon and
decorallve arder (falr wear and tear excepled).

13




. 101,38

10.1.4

c e 1008

10.1.6

50820508.M8)13

{b) It shall repalr any defect or damage 1o any of ils Secured Property promplly If
fallure to do so would have a maletial negallve fmpact on the value of the
Secured Property and if it falls to do so the Lender may, but shall not be obliged

to, do so.

Planning

It shall not do or allow or omit to be done anylhing which may infringe or contravens the
Planning Acts affacting Ils Secured Properly, nor make any application for the grant of
planning permisslon within the meaning of the Planning Acls withoul the prior wrilten
consant of the Lendar {such consent not to be unreasonably withheld or delayed).

Planning directions

(a) Wilhin 5 Business Days of receipt by il of any notice or order (Dlrectlon) served
ol or Issued to It by any local or other autherily (whether under the Planning
Acts or otherwise) In respect of any part of its Secured Proparly, It shall glve full
parliculars of the Direction to the Lender and, if so requested by the Lender,
produce the Diraclion or a copy of it to the Lender,

(b It shall advise the Lender of all steps laken or proposed lo be taken by It from
time to tima to comply with the tarms of the Dlracilon.

{o)] It shall take all necessary steps to comply wilh the Dlrection unless it Is being
conteslad in good falth,

{d) It shall at the reasonable reques! of the Lender (bul at the cost of the Chargar)
make or Joln wilh the Lender in making such objecllons, representalions
agalnst, appealing agalnst or in respsct of any proposel conlained in the
Directlon as the Lender shall deem expedient In order 1o protect he interests of

the Lender,
Development . . . — e .. e
{a) It shall not carry out any development (as definad in lhe Planning Acts) on any

parl of Its Secured Properly wilhout the prior wrilten consent of the Lender
(such consent not to be unreasonably withheld).

(b) It shall not change lhe uso of any part of lis Secured Property withoul the prior
wrilten consent of the Lender (such consent not 1o be unreascnably withhald).

Future acqulsltions and legal mortgage

It shall:

(a) nolify the Lender promplly and in any event within two Business Days of Ils
intenfion lo acquire any freehold, leasehold or other Intergst In properly
Including the proposed dale of such acquisition (and for the purposes of this
clausa 10.1.6 the date of exchange of contracls for such an acquisllion shall be
deamed lhie date of acqulsition);

{b) al Its cosl, exacuta and dellver {o the Lender on demand, & legal marlgage (in
form and subsfance satisfactory to the Lender and In subslantfally the same
terms as thls Deed) In favour of the Lender of any freehold or leasehold (other
tiran any Short Leasehold Properly) or other Interest In propsrty which becomes
vested In It after the date of this Daed;

(c) obtain any consenls requlred for the Securlly referrad lo In (hia clause 10.1.6
{subject lo clause 10.2{h); and
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10.1.7

10.1.8

10.1.9

10.1.10

10.2 Leases

I [
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(d) if applicable procure that notice of this Deed Is noted In the approprlate manner
an the fllle 1o any property which bacomes vested In It afler the date of lhis

Deed.
Deposit of fitla dedds

Subjeot to lhe requirements of any prior ranking securlly holder, [t shall hold to the
Lender's order, or If requested, deposit with the Lender all deeds and documenls lo tille

relating to Its Securad Properly.
Qutgolngs

it will punclually pay and indemnify the Lender and any Recelver against all present and
fulure rents, rates, taxes, assessments and oulgoings of whatsoever nalure Impoged on
or payable In respect of Ils Secured Property or any part of [l or payable by the owner or
ogcupler of i,

Investigation of title

If an Even! of Defaull Is continulng and upon the request of the Lender, Il shall grant the
Lender or lts advisers (at the cost of the Chargor) all facilitles within its power o enable
the Lender or lis advisers or delegales lo carry out such Investigalions of iitle fo and
anquirles Into Its Securad Properly or other Secured Assels as may be carrled out by a
prudent morigagee or charges.

Nolices

It will deliver to the Lender promptly a cerlified true copy of any statutory or other nolice In
respoct of the Secured Proparty.

Leasa.and.covenant gompllance. .. .. .. ... o L. L i

It shall;

(a) perform all lhe material terms on lis part contelned In any lease or agreement
for Iease under which It halds an interest In a Secured Property or to which any
of lls Secured Properiy 1s subjecl;

b) properly perform (and indemnlfy ihe Lender and each Recelvar for any breach
of) any material covertants and slipulations of whatsosver nalure affecling any

of its Secured Properly;

(c) not make any election or take any other action so as fo alter the tcealment of
any Ogeupational Leasa for the purposes of value added tax;

(d) not, wilhout Ihe prlor writtan consent of iha Lender {such consent nol fo be
unreasonably wilhhald), serve notice on any former tenant under any
Occupational Lease under sectlon 97(2) of the Landiord and Tenanl
(Covenanls) Act 1905 or an any guarantor of any such former tenant under
saction 17(3) of that act; and

{e) promptly and I any event wilhin two Business Days nolify the Lender of any
nolice recelved by It under sectlon 146 of the Law of Property Act 1026 or any
progeedings commenced or steps laken agalnst It for he forlellure of any lease
under which It holds an interest In a Secured Properly.
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10.2.2

10.2.3

10.2.4

1025

10.2.6

50820586.415]13

Landlord's consent

(f under the terms of any lease under which Il holds an inferesl In any Secured Properly,
the Chargor Is not permilied lo charge lis Interest In such Secured Propertly without the
consent of lhe landlord; :

(a) it undertakes promplly lo make an application for landlord's consent fo the
creatlon of the fixed charge contalned In clause 3.4 (First fixed charges) and
any charge lo be crealed under clause 7 (Further assurance), shall use all
reasonable endeavours lo obtaln such consent as soon as posslble and shall
keop the Lander Informed of the progress of I3 negotlallons wilh such landlord;

(b) subject to clause 10.2.2(c):

()] no breach of any representation In the Documenls shall by virlue of
the Chargar's fallure to have chlained such landlord's consent; and

{in if the landlord indicates In wiiling that It proposes to commence, or
commences an acllon of forfelture of ihe lease, the Lender shall
ralease from such fixed charge, the refevant Chargor's inlsrest In the

lease;
(¢) clause 10.2.2(b) shall only apply where (he relevant Chargor has complied with
lls abligations under clause 10.2.2(a), bul the landlord has not given fhe
consent requested of {i;
() upon recelpt by the Lender of svidence In wrillng of the consent of the landlord

lo the creallon and existence of tha fixed charge over the Chargor's Interest In
such lease, clause 10.2.2(b) shall cease lo apply in respect of lhe relsvant
Secured Properly.

No varlatlon to lease

- It shall not without the prlor wiltten consent of the Lender (such consant not te bs

unreasonably wilhheld) alter, vary or walve or agree to alter, vary or walve lhe terms of
any lease under which Il holds any Secured Properly or any lease to which any Secured
Praperty Is subject unless such alteration will not have a material adverse effect on the
Interests of tha Lencler.

No surrender or terminatlon
Il shall not without lhe prior wrllten consent of lhe Lender (such consenl not to be
unreasonably wilhheld) surrender or olherwize farminale any lsase under which It holds a

Secoured Praporly or terminate, forfelt or accept a surrender of any lease lo which any
Secured Properly s subjedl,

Gompllanoe by ienants

It shall use reusonable endeavours to pracure that esch tenant under an Oceupational
Lease complies with the materlal terms of ihat Occupational Lease.

Lease or right to occupy

It will not without the prior writlen consent of the Lender (such consent not lo be
unreasonably withheld):

(a) grant any lsaee or tenancy or exerclse any other power of leasing of the whole
ar part of any Securad Property; or
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{b) grant any person any conlractual licence or the right lo occupy any Seoured
Property or parl with possesslon of it. )

1027 Forfeiture

It shall nol do or permit anylhlng whioh may render any lease or agresment for lease
under which It holda an Interest in a Secured Propeily, or to which the Secured Properly
Is subject, llable to forfeilure or otherwise daterminahle.

10.3 Chaltels

10.3.1 It will keep all Chatlels comprised In its Secured Assels In a reasonable state of repalr
and In good worklng order and condltion (falr wear and fear excepted).

10.3.2 It shall repair any defect or damage o any of lls Chatlels promptly and if It falls lo do so
(where fallure would have a material negative Impact ¢n the velue of lhe Challels) the
Lender may, but shall not be obliged to, da s0.

10.3.3 It shall, on the dale of this Daed and If laler, the date of acquisition by It of the relevant
Chalte), hold to the Lender 's order, or If requested, as soon as reasonably pracileable
after recelving such a request dellver lo the Lender all documents of lille relating (o its
Chattals.

104 Subsldiary Shares and Investiments

10.4.1  Subject to the requirements of any prlor ranking secutlly holder, promplly upon request
by the Lender, the Chargor shall

(8} deliver to the Lender all certlficates of file and olher documents of title or
evidence of ownershlp in respact of its Subsidlary Shares or Invesimenls and
lhe Related Rights; and

(b} dellver to the Lender such transfer decuments (with the transferes left blank) or
any olher documents as the Lender may requira or olherwlse reasonably
request In respect of those Subsidiary Shares, Investmenls and Relaled Rights.

10.4.2 Untll any steps are laken to enforce lhe Securlly creatad by or under this Deed, the
Chargor shall be eniitled to receive and refaln all dividends, distrlbutions and olher
monles receivable in respact of ils Subsidlary Shares, Invesiments and Related Rights.

10,4.3 It shall not exerclse [is voting and other rights In Tespact of lls Subsidlary Shares,
Investments and Related Righls In a manner which Is lkely lo be prejudictal lo the
Interests of the Lender.

40.4.4 It shall make all payments whish may become due and payabla In respect of any of Its
Subsldlary Shares, Invesiments and Relaled Righls, If it falls to make any such
payments, lhe Lender may but shall not be abligad to make such payment on behalfl of
lhe relevant Chargor. Any sums sa paid by the Lender shall be repayable by the relavant
Chargor lo the Lender on demand and panding such repayment shall conslliute parl of
the Secured Oblligatlons.

10.4.6 1t shall remaln llable to obssrve and perform all of the condltlons and obllgations assumed
by It In respect of Its Subsldtary Shares, investments and Related Rights and the Lender
shall nol be required to perform ar fulfil any obligatlon of any Ghargor In fespect of any
Subsidiary Shares, Invesimentls or Related Rlighls,

10.4.8 ]t shall comply with any nofice served on it under GA2006 or pursuant to the articles of
asseclatlon or any other constilutlonal document of any relevant eulily In respect of or In
connsction with 1he Subsldlary Shares, Invesiments or Related Righls and will promptly

provide lo the Lender a copy of that natlce.
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10.6

10.6

10.7

1.
11.1

10.4.7 It shall ensure thal none of lis Subsldlary Shares are converted info uncerlificated form
without the prior wrltten consent of the Lender {such consent not to be unreasonably

withheld).

10,48  Promplly, and In any event within two Business Days, following the converslon of any of
its Subsidiary Shares, Invesiment or Relaled Righls from a cerlificated lo an
uncerilficated form, and on the actulsition by It of any Subsldlary Shares, Investments or
Related Rlghts In an uncerlificated form, [t shall give such Inslructions or directlons and
laka such other steps and enter Into such documentallon as the Lender may reasonably
requlre in order to protect or preserve lhe Securlty Intended to be craated by this Deed.

Insurance
10,51 It shall snsure that:

{a) the name of the Lender ba noted on sach policy of insurance as mortgages and
as first loss payse;

ib) each pollcy of Insuranca shall conlaln & standard morigagee clause whereby,
among aiher 1hings, the Insurance shall not be vilialad or avolded as againsl a
morlgagee nolwithstanding that It could otherwise be so agalnst any Chargor,
and

(o) each policy of Insurance shali conlaln a provision o the effact that the Insurance
shall nol be Invalldated as agalnst the Lender for non-payment of any premium
dus without the insurer first giving 1o the Lender nol less than 14 days' wrilten
natice,

10.5.2  If a Chargor shall be In default of effecling or malntalning Insurances or in produsing any
such polley or racsipt to the Lender on demand, the Lender may lake out or rensw such
Insurances which the Lendor may (acting reasonably) think expedient and all monles
expended and costs reasonably incurred by the Lender under (hs provision shall be for
the account of any such Chargor.

Book and other debts

10.6.1 It ehali collect and reallse the Debts In the ardlnary coursa of trading as agent far the
Lendsr and pay their procseds Into an Account. It shall hold all such proceeds on trust
for the Lender panding payment of them into an Account,

10.8.2 it shall nol set off, posipone or release any of the Debts or do or omil o do anylhing
which may delay or prejudice the full racovery of all Dabts wilhout the prior wrillen

consen! of the Lender.

General

It shall nol do or cause or permlt fo be done anything which may In any way materially depreciale,
Jeopardise or olherwise prejudice the valua to the Lender of the Securlly crealed by or under fhie

Daed,
REPRESENTATIONS

Genaral

Each Chargor makes the representallons and warranties set out In this clause 11 to the Lender on
the date of this Deed.
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11.2

113

11.4

11.6

11.7

Status

1124 Ilis a limited lablilly corporatlon, duly Incorporated and validly existing under the law of
Its jurlsdiction of incorporation,

11.2.2 It has the power to own Ils assels and carry on lis business as [l Is belng conducted.

Binding obligations
Subject 1o the Legal Reservations:

11.3.1  the obllgailons expressed lo be assumed by [l [n the Dacuments to which It is a parly are
legal, valld, binding and enforceable obligations; and

11.3.2  (without limlting the genaralily of clause 11.3.1), this Daed creates the Security which it
purports lo creats and tha! Securlly is valld and effecilve.

Non-conflict with other obligatlons

The enlry into and performance by it of, and the transaclions confemplaled by, the Documents and
the granling of Securily under (his Deed do not confllct with:

11,4, any [aw or regulation, or judiclal or officlal order, applicable fo il;
11.4.2 s constitutional documents; or

1143 any agreomont or Insfrument binding upon It or any of lts assets or conslltule a defaull or
lerminatlon event (however daseribed) undar any such agreement or Inslrument.

Power and authority

1151 It has the power to anter Into, perform and dsliver, and has taken all necessary acllon to
authorise Its entry Into, performance and delivery-of, the Documents to which It Is or will
be a parly ahd the transactions contemplated by those Documents,

115.2  No limlt on lis powers will be exceeded as a result of the borrowlng, grant of Security or
glving of guarantees or indemnlites canlemplated by the Documents lo which It Is a party.

Legal and heneflclal ownarship

It is the sole legal and beneficlal owner of (he respeclive assets over which it purports fo grant
Security.

Shares

14,71 The shares of any member of the Group which are subjeol to the Securily created under
this Daed are fully pald and not subject to any optlon to purchase or simllar rights, other
than the imanagement opllons granted by the Cempany on or aboul the date of this Deed.

11.7.2  The constitulional documents of the companies whose shares are subject to the Securlty
created undar this Deed do nol and could nel restrct or nhlblt any ransfer of those
shares on creation or enforcement of the Securily created under this Daed.

11,7.3  There ara no agreements In force which provide for the Issue, allotment or Iransfer of, or
grant any person the right to call for the issue, allotment or transfor of, any share or [oan
capllal of any membar of the Group (including any option or rlght of pre-empllon or
conversion), olher than the management opllons granted by the Company on or ahout
ihe date of this Deed.
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12,

12.1

12.2

12.3

13.

14,
141

14.2

POWER TO REMEDY

If a Chargor falls 1o comply with any of the undertakings sef out In ¢lause 10 {Underlakings), It shall
allow and Irrevocably aulhorise the Lender andior such persons as it shall nominate to take such
action on behalf of Ihat Chargor as shall bo necessary to ensure that it complies ‘with those
undertakings.

if any Chargor falfs to perform any obligatlen or othor covenant alfecling tha Sacured Properly or
other Securlly Assal, each Chargor shall permit lhe Lender or Its agents and contractors:

1221 toenter on the Seaured Froperly;

1222 to comply with or object to any notice served on any Chargor relating to the Secured
Properly or other Securily Asssl; and

1223 to take any action the Lender may reasonably conslder expedient to prevent or remady
any breach of any such term or lo comply with or objact lo any such noflce.

Each Chargor shall withln 3 Buslness Days of demand Indernify the Lender agafnsi any cost, loss
or llabllity Incurred by It In taking any of the steps referred to In Ihis clause 12. .

SECURITY POWER OF ATTORNEY

Each Chargor, by way of securily, Irrevocably and soverally appoints the l.ender, each Recelver
and any of thelr delegates or sub-delegales to be ils attorney to take any actlon whloh the Chargor
Is obliged to take under this Deed but which the Chargor has falled to do. Each Chargor ralifies
and conflrms whalever any atlorney does or purports to do pursuant to s appolntment under this

clause 13,
GUARANTEE AND INDEMNITY
Each Chargor Irrevosably and unconditionally jolntly and severally:

1411  guarantees to lhe Lender punctdal performance by each olher Chargor of all ihat
Chargor's abligations under the Doguments;

14.4.2  undertakes lo the Lenclor that whenever another Ghargor does not pay any amount when
due under or In conneclion with any Document, that Chargor shall Immediately on

demand pay that amount as If It was the princlpal Chargor; and

14,13 agrees that I for any reason, any amount clalmed by the Lender under this clauss 14 Is
nal recoverable on the basls of a guarantes, It will be liable as a principal debtar and
primary Chargor to Indemnify the Lender againsl any cosl, loss or liabllily it Incurs as a
resull of a Chargor not paying any amounl expressed to be payable by [t under any
Document on (he date when ft ls expressed lo ba due Includlng, for the avoidance of
doubt, any cosl, loss or liabllity Incurred by the Lender as a result of any sleps laken by It
for the preservation of enforcement of the Securlty created pursuant to this Deed. The
amounl payable by a Chargor under this Indemnlly will not excead the amount It would
have had to pay under this clause 14 If the amount ¢lalimed had been recoverable on lhe
basls of a guarantee.

GContinuing Guarantee

This guarantes Is & conlinulng guarantes and will extend to the ultimate halance of sums payable
by any Chargor under the Documents, regardless of any Intermedlate payment or dischargs in
whole or In parl.
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14.3

4.4

14.6

Relnstatement

If any discharge, release or arrangement (whalher In respect of the obllgations of any Chargor or
any Seourlty for those obligations or otherwlse) [& mada by the Lender in whole or In part on the
falih of any payment, security or other disposition which Is evolded ar must be reslored in
insalvency, liquidation, adminlsirallon or otherwise, without limitation, then the -llabillly of each
Chargor under thls clause 14 will canlinue or be Telnstated as If the discharge, release or
arcangement had not occurred.

Walver of defances
The obligations of each Chargor under this cfause 14 will not be affected by an aol, omisslan,

matter or lhing which, but for this clause 14, would reduce, release or prefudice any of Iig
obligallons under this clause 14 (without limltation and whelher ar nol known to It or the Lender)

Ineluding:
144,14 any time, walver or consent granted to, or composilion with, any Chargor or olher persoty;

144.2  the retease of any other Chargor or any other person under the terms of any composition
or arrangement wlth any credilor of any member of the Group;

1443  the taking, variation, compromise, exchange, renewal or release of, or refusal or naglect
to perfect, lake up or enforce, any rights agalnst, or Sscurity over assels of, any Chergor
or olher person or any non-presentation or non-observance of any formallty or other
requirement In respect of any Instrument or any fallure to reallse Ihe full value of any
Securlly;

14.4.4  any Incapaclly or lack of power, authorlly or legal personallty of or dlssolution or change
in the membets or status of a Chargor or any other person;

14.45 any amendment (however fundamental) or replacement of a Dacument or any other
document or Securlty;

1446 any unenforceabllity, llegality or Invelldity of any obligalion of any person under ény'
Document or any olher document or Security; or

1447 any insolvency or simllar progesdings.

Intent

Wilhout prejudice to the generalily of clause 14.4 (Waiver of Defences), each Chargor expregsly
confitms thal [t intends that this guarantee shali exlend from ime to lime lo any (however
fundamental) variation, increase, extenslon or addillon of or fo any of the Documents and/or any
facllity or amount made available under any of the Documents for the purposes of or In connection
with any of (he following:

14.5.1  business acqulsiilons of any nalufe;

1452 Increasing working capllal;

144,83  enabling Investor distributions to be made;

14,64 carrying aut reslructurings:

1455 refinancing existing facllitles;

14.5.8 refinancing any other Indebledness;

14.6,7 making facllilios availabls to new borrowers;
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14.6

14.7

14.8

14.9

14,68 any alher varlation or extenslon of the purposes for which any such facllity or amount
might be made avallable from lime to ime; and

14.6.9  any fees, costs andfor expenses associated with any of he foregolng.

Immadiate racourse

Each Chargor walves any right it may have of first requiing the Lender (or any truslee or agent on
Its behalf) to proceed agalnst or enforca any other righls or Securily or clalm payment from any
person befare claiming from that Chargor under this clause 14. This waiver applies irespective of
any law or any provision of any Dacument to lhe contrary.

Approptriations

Uniii all amounts which may ba or become payable by the Ghargors under or In connec{lon with the
Documents have been Irrevopably pald In full, the Lender (or any trustes or agent on its behall}

may:

14.7.1  rofrain from applylng or enforclng any other monsys, Securily or rights held or received
by the Lender (or any lrustes or agen! on Hs behalf) In respect of those amounts, or apply
and enforce the sams In such manner and order as It sees (It (whelher agafnst lhose
amounls or otherwisa) and no Chargor shall b entitled to the benefit of the same; and

14.7.2  hold In an Interest-hearing suspense account any moneys received from any Chargor of
on account of any Chargor's [fablilly under this clause 14.

Dafeorral of Chargors' rights

Untll all amounts which may be or become payable by the Chargors under of In connectlon with the
Dosuments have heen Irrevocably pald In full and unless the Lender otherwise dlrects, no Chargor
will exercise any rights which It may have by reason of performance by It of its obligalions under
the Documents or by reasen of any amount being payable, or Hablilty arising, under this clause 14:

14.8.1 o be Indemnilftad hy a Chargor;

14.8.2  lo clalm any contribution from any other guarantor of any Ghargor's obligations under the
Daocumants;

14.8.3 lo take lhe benefil {in whole or in part and whether by way of subrogalion or alherwise) of
any rights of the Lender In respect of the Secured Obligations or of any other guarantee
or Securlty laken pursuant o, or in connection with the Documents by the Lender;

14.8.4 lo bring fegal or other procesdings for en order requiring any Chargor o make any
payment, or perform any obligation, In respoct of which any Chargor has given a
guaranlee, undertaking or Indemnily under clause 14.7 (Guarantee and Indemnily);

14.8.5 fo exerclse any right of set-off agalnst any Chargor; andfor

14.8.6 to clalm or prova as a credilor of any Chargor In compsllifon with the Lender.

If a Chargor recslves any benalil, payment or distbution in relation {o such rights It shalt hold that
beneflt, payment or distribution to the extent necessary to enable all amounis which may he or
becgme payable to the Lender by the Chargors under or I conngclion with tho Dogcumenis to ba

repaid in full on trust for the Lender and shall promptly pay or transfer the same lo fhe Lender in
accordance with the Documents.

Additlonal seourity

This guarantee Is in addillon to and Is not In any way prejudiced by any other guarantee or Seourity
now or subsequenlly held by or on behalf of the Lender,
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1b.

16.1

16.2

16.3

164

ENFORCEMENT OF SECURITY

* When seourity s enforceable

- On the occurrence of any Event of Defauit which Is continuing, the Securlty created by and under
"{hls Deed 1s Immadlately enforceabile. ,

Acts of enforcement

The Lender may, & lis absolute discretion, at any fime alter the Security created by or under lhis
Deed is enfarceable:

1621 enforce all or any parl of the Securlty created by or under thls Deed In any mannar It sees
fity

15.2.2 exerclse iis righls and powers conferred upon mortgagees by lhe Law of Properly Act
1025, as varled and exfended by this Deed, and rlghts and powers conferretl on a
Receiver by (his Dead, whelher or nol ft has taken possesslon or appointed & Recelver lo
any of lhe Securad Assels;

15.2.3 appoint a Recelver to all or any part of ihe Secured Assels;
152.4  appolnt an adminlstrator In respect of any Chargor and take any steps lo do so;

152.5 exercise lts power of sale under sacllon 101 of the Law of Properly Act 1025 (as
amented by {his Dead); or

15.2.6  If parmilled by law, appoint an adminisiraliva recelver in respact of any Chargor.

Right of appropriatlon

To the extent thal the Securily crealed by this Dead conslitutes & "security financial collateral
arrangement” and the Secured Assets constiiute "financlal collateral for the purpose of the
Financlal Collateral Arrangements {No 2) Regulations 2003 (Regulations), the Lender shall have
the right on glving prior notlce to Ihe relevant Chargor, at any fime after the Securily bacomes
enforceabls, fo appropriale all or any part of those Secured Assels In or towarda discharge of the
Secured Obligatlons, The partles agree that the value of the appropriated Securad Assets shall be,
In the case of cash, the amount of cash appropriated and, [n the case of Subsldlary Shares and
inveslments, delermined by the Lender by refarence to any available publicly avallable market
price In the absence of which by such other means as the Lander (acling reasonably) may select
including, withoul limitation, an indspendent valuation. For ihe purpose of Regulation 18(1) of the
Regulatlons, each Chargor agrees thal any such determination by the Lender will constiiute o
valuation "In a commercially reasonable manner".

Stalutory powers - general

1541 For the purpases of ali powers Implled by stalute, tha Secured Obligallons are deemed lo
have become due and payable on the date of this Deed,

154.2  Saction 103 of the Law of Properly Act 1926 and section 93 of the Law of Properly Acl
1025 do nol apply to the Seeuwrily constituted by or under thls Deed,

15.4.3  The stalutory powsers of [easing conferred on the Lender are extendaxt se that, wiihoul the
need to comply with any provision of sectlon 99 or secllon 100 of the Law of Properly
Act 1925, the Lender 's empowsred fo lease and riake agraemenls for lease at a
premlum or otherwlse, accep! surrenders of (eases and grant optlons or vary or reduce
any sum payable under any leases or lenancy agreements as It may think fit.

1544 Each Recelver and the Lender Is enlliled lo all the righis, powers, privileges and
imrounilles conferced by the Law of Property Act 1926 and the Insolvency Act 1986 on
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mortgagees and Recelvers when such Recelvers have been duly appolnted under the
relevanl Act.

1565  Contingencles

If the Lender enforces lhe Sacurity constituted by or under this Deed at & ime when no amounis
are due to the Lender under the Documents but at a time when amounts may or wlli become 80
due, the Lender {or the Recelver) may pay the proceeds of any recoveries effected by It Info an
Interast boaring suspsnse account,

15.6 Mortgagee In pessesslon - no ltablilty

Nallher the Lender nor any Recelver will be llable, by reason of entering into possession of a
Secured Assel, lo account as mortgagee In possesston or for any loss on reallsalfon or for any
dolault or omisston for which a morigagee In possesslon might olherwise be llable.

16.7 Redemption of prlor mortgages

Al any time alter the Securily created by or under this Deetl has become anforceable the Lender
may, at the sola cost of the Chargors (payable to ihe Lender on demand):

16.7.4  redeem any prior form of Securily over any Secured Assel; andfor
16.7.2  pracure the transfer of that Securily to llself; and/or

15.7.3  seltle and pass Ihe accounls of any prior marlgagee, chargee or encumbrancer which
once so setlled and passed shall be conclusive and hinding on the Chargors.

16.8 Subsldiary Shares and Investments — followlng an Event of Default

1581 At any time after the Securdly created by or under this Deed has become enforceable,
sach Chargor shall on raquest by the Lender:

{a) dellver to the Lender such stack transfer forms or other transfer documents as
the Lender may require to enable the Lender or lts nominee ar nominees to be
reglslored as the owner of, and lo obtaln fegal and beneflcial lllle to, the
Subsldlary Shares, the Invesiments and/or Relaled Rlghls referrad o In such

request;

(b) provide to the Lender cerlified coples of all resolutions and authorisations
approving the executlon of such transfer forms and reglstrallon of such lransfers
as lhe Lender may reasonably requlre;

(c) procure that each such transfer Is promptly reglaterad by the relevanl company
or other entily; .
(d) procure thal, immedlately on thelr issue, all shere cerliicalas or ofher

documents of fille In the appropriate form, In respect of the relevant Subsldiary
Shares, Invesiments and/or Related Righls, are delivered ta he Lender In each
cass showing the reglstorad holder as the Lender or its nominee or nomlnees
(as applicable); and

(e) exerclso all voling rights In respscl of Its Subsldlary Shares, Invesimenis and
Relaled Rights only In accordance with the instrucllons of the Lender,

15.8.2  Atany tima after the Security creatad by or under this Deed has become enforceable, the
Lender may complele any transfor documenits held by 1t In respact of the Subsldiary
Shares, the Invesiments and/or the Related Rights In favour of llself ar auch oher person

or nominee as it shall selecl.

63520586.45113 24




16,
16.1

16.2

16.3

16.8.3 Atany lime after the Securily created by or under this Deed has become enforceable, the
Lender and its nominee or nomineas may sell all or any of the Subsldlary Shares,
Invesiments or Related Rights of the Chargors {or any of them) [n any manner permitted
by law and on such terms as the Lender shall in Its absolute dlscretion datermine,

16.8.4 if any Chargor recelves any dividends, distributions or other manles In respect of its
Subsldiary Shares, Investmenls and Related Rights af a tlne when the Lender has {aken
any steps fo enforce the Securlly created by or under this Deed under clause 16.2, the
relevant Chargor shall promplly and In any event within two Business Days pay such
sums racelved direclly to the Lender for applicallon in accordance with clause 18
(Appllcation of monles) and shall hold all such sums on (trust for the Lender panding
payrment of them {o such account as the Lendor shall direcl,

RECEIVER
Appolntment of Recalver

1811

{a) At any lime after any Securlly created by or under this Deed Is anforceablse, the
Lender may appoint a Recelver lo all or any part of the Securad Assels In
accordance wilh clause 15.2.3 {Acts of enforcemon).

b At any lime, If so requested In writing by any Chargor, withaut further notice, the
Lander may appoint a Receiver to all or any part of the Secured Assels as If the
Lender had bhecome entifled under the Law of Property Act 1925 lo exercise the
powar of sale conferrad under the Law of Proporly Act 1926.

18.4.2  Any Recelver appolnted under this Deed shall be the agent of the relevant Chargor and
that Chargor shall be solely responslble for his acls or defaults and for his remuneraflan
and liable on any conleacts or engagemonts made or entered Into by him and in no
clrcumslances whatsoever shal the Lender be In any way responsible for any
misconduel, negligence or defaull of the Recelver.

16.1.3 Where a Chargor Is an eligible company within the meanlng of paragraphs 2 {o 4
{incluslva) of Schedule A1 to the [nsolvency Act 1966:

{a) oblaining a maratorium; or

{h) anylhing done with a view to oblalning a moratorium Including any prefiminary
decislon or Invesligation In ferms of paragraph 43 of Schedule AT lo the
Insolvency Act 19380

shall not be grounds for appolniment of a Recelver.

Removal

The Lender may by writlen nolice remove from lIme te time any Recelver appointed by it {subject to
the provislons of seclion 45 of the Insolvency Act 1086 In tha case of an admlinisirallve recelver)
and, whenever It may deem appropriate, appolnt a new Recslver In the place of any Recelver
whosa appointment has termlnated.

Powers of Recelver
16.3.1 Gaeneral
{a) In addition to those conferred by the Law of Praperly Act 1826 on any Recalver

appolnted under that Act, each Receiver has, and Is enllfled to exercise, all of
the rights, powars anc discralions set outin this clause 16.3,
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16.3.2

16.3.3

16.3.4

16.3.5

16.3.0

16.3,7

59620588,4\513

{b) If there Is more than one Receiver holding office at the same lims, unless lhe
document appointing him states otherwise, each Recelver may exercise all of
the powers conferred on a Recelver under this Deed of under the Insoivency
Act 1986 [ndividually and 1o the excluslon of any other Recalvers.

(c)' A Recelver of a Chargor has all {he rights, powers and discrelions of an
adminlstratlve recelver under the Insolvency Act 1986,

(d) A Receiver may, In the name of any Chargor:
{}] do &ll olher mcls and things which he may conslder expediant for

reallsing any Secured Assel; and

(ny exerclse In relation lo any Secured Asset all the powers, aulhorllles
and things which he would be capable of exercising If he were Iis
absoluts bensflclal owner.

Borrow money

A Recelver may ralse and borrow money (ellher unsecured or on the securlty of any
Secured Assel, ellher In priorily to the securlty cons{liuted by this Daed or otherwlse) on
any terms and for whalever purpose which he thinks fll. No person lendlng that noney
nesd enquire as to the propriely or purpose of the exerclse of thal power or to check the

applicalion of any money so ralsed or borrowed.
Catry on business

A Recelver may carry on the business of any relevant Ghargor as he thinks fit and, for the
avoldance of doubt, a Recelver may apply for such Authorisations as he considers [n his

absolute discrelion appropriate.
Compromise
A Recelver may sotlle, adjust, refer to arbltralion, compromlise and afrange any claims,

accounts, dispules, questions and demands with or by any person who Is or ¢lalms to be
a creditor of any relevant Chargor or relating In any way to any Secured Assel.

Delegation

A Recelver may delagale hls powers In accordance wilh clause 17 (Dolegalion).

Employees

For the purposes of this Dead, a Recelver as he thinks appropriate, on behalf of the
ralavant Chargor or for ltself as Recelver, may:

(e} appoint and dlscharge managers, officers, agents, accountanls, servants,
workmen and others upon such lerms as to remuneration or olherwise as he
may think proper; and

(b) discharge any such persons appolnled by the relevant Chargor.

Leases !

A Recelver may let any Secured Asset for any term and at any rent (with or withoui a
premlum} which he thinks proper and may accept a surrendar of eny lease or tenancy of

any Sacured Assels on any terms which he thinks fit (Including the payment of money (o
a lessee or lenant on a surrendar),
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16.3.8

16.3.9

16.3.10

16.3.11

16.3.12

- 16:3.13

163.14

69920588.4\¢]13

Legal actlons

A Recelver may bring, prosecute, enforce, defend and abandon all actions, suils and
proceadings or submlt to arbltrallon or any form of alternative dispute resolution In the
name of the relevanl Chargor In relatlon to any Secured Assel as he considars expedient.

Possesslon

A Recelver may take Immediate possession of, get In and collect any Secured Asset.
Protaction of assets

A Recsiver may, I each case as he may think fit:

{a) make and effact all repalrs and Insurances and do all other acls which the
relevant Ghargor might do In the ordinary conduct of lis business be they for the
protealion or for the improvemant of the Secured Assels;

{b) cormnence andfor complete any bullding operatlons on the Secured Property or
olher Secured Assel; and

() apply for and malntaln any planning permission, bullding regutation approval or
any olher permission, consent or licence.

Recelpis

A Recelver may give valld recelpts for all monies and exacute all assurances and things
which may be expedtent for reallsing any Secured Assst.

Sale of assets

A Receiver may sell, exchange, convert Into monles and realise any Secured Assel by
publlc auclion or private conlract In any manner and on any terms which he thinks proper.
The conslderation for any such fransaction may consist of cash, debenlure or other
obllgations, shares, stock or other valuable conslderalion and any such conslderation
may bo payable In a lump sum or by instalments spread over such perlod as he thinks fit.
Fixtures and any plant and machinary annexed to any part of the Secured Property may
be severed and sold separately from the praperly contalning them without the consent of
{he relevant Chargor.

Subsldlarles

A Recelver may form a Subsldlary of the relavanl Ghargor and lransfer fo that Subsldlaty
any Secured Asset.

Deal with Securaed Assels

A Recelver may, without restriollon sell, let or lease, or concur in selling, telting or leasing,
or vary the lerms of, delermine, surrender or accept surrenders of, [aases or tenancles of,
or grant opllons and licences over or otherwlse dispose of o deal wilh, all or any part of
ihe Secured Assols without being responsible for loss or damage, and so that any such
sale, lease or disposition may he made for cash payable by Instalments, loan slock or
ojher debt obligallons or for sheres or securilies of another company or other valuable
conslderation. The Recelver may form and promole, or concur In forming and promoling,
a company or companies lo purchasg, lease, licence or olherwise acquire interests In all
or any of (he Secured Assals or otherwise, arrange for such companles lo trade or cease
to rade and to purchase, leass, license or olherwlse acquire all or any of the Securad
Assels on such terms and condltlons whether or not Including payment by Instalments
secured or ungecured as he may thlnk fit.
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16.3.16

16.8.16

16.3.17

16.3.18

16.3.19

16.3.20

16.3.21

Voting rights

A Recelver may exerolse all voling and other righls altaching to the Investments,
Substdlary Shares, Related Rights, and slocks, shares and other securitles owned by that
Chargor and comprised In the Secured Assets In such manner ag he may think fit,

Security

A Recelver may redeem any prior Securily and settle and pass the accounts of the
person enlilled to the prior Securlly so Lhat any accounts so seflled and passed shall
(subJact to any manifast error} be conclusive and binding on that Chargor and the money
50 pald shall be deemed to be an expense properly Incuried by the Receiver,

Acqulre land

The Receiver may purchase or acqulre any land and purchase, acquire or grant any
Interest In or right over land.

Development

A Recelver may implement or continue the development of (and obfain all consenls
required in connectlon therewilh) andfor complete any bulldings or slructures on, any real
property comprised In the Secured Properly and do all acls and things incldental to the

Secured Property.
Landlord's obligatlons

A Recolvor may an behalf of a Chargor and without consant of or nolice to that Chargor
exerclse all the powers conferced on a landlord or a fenant by the Landlord and Tenanls
Acts, the Rents Acts and Houslng Acts or any olher legistatlon from time lo {inie In force
In any relevant Jurdsdiction relating la renls or agriculture In raspact of any part of the
Secured Propeily.

Uncalled gapital

A Recelver may make calis condilonally or uncondltionally on the members of any
relevant Chargor In respecl of uncallad capllal.

Incldental matters

A Recelver may do all olher acts and things Including without limitation, slgning and
execuling all documenls and deeds as may bs considered by the Receiver to be
incldental ar conducivs to any of the matters or powers lsted here or granted by law or
otherwlse Incidenial or conducive 1o the preservation, Improvement or realisation of the
Secured Assets and to use the name of the relevani Chargor for all the purposes set out
in this clause 16,

16.4 Remuneratlon

The Lender may from time to finie fix the remunerallon of any Recelver appolnted by It.

17. DELEGATION

7.4 The Lender and any Recelver may delegate by power of allorney or in any olher manner all or any
of the powers, authorilles and discretions which are for the time belng exerclsable by the Lender
and the Recelver (as approprlate) under this Deed to any person of persons as {t shall think fit.
Any such delagalion may be made upon such terms and conditlons {including the power to sub-
delegate) as the Lender and Receiver (as approprlate) may think fit.

69820588.41813
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17.2

18.

18.1

18.2

18.3

19.
19.1

10,2

20,

20.1

202

203

The Lender and any Recelver will nat be liable or respansible to any Chargor or any olher parson
for any losses, [tablilties or expenses arlsing from any act, defaull, omlsslon or misconduct on the

part of eny delegats,
APPLICATION OF MONIES

Sections. 108(6) and {8) {(Appolntment, powers, remuneration and dulies of recelver} of the Law of
Property Acl 1925 shall not apply to a Recelver appointed under this Deed.

All monles recelved by the Lender or any Recelver under thls Deed shall (subject to clalms of any
parsan having a ranking In priorily In law) be applled as follows:

4821 flrst, in or towards payment of any unpald fees, costs and expenses of, and all other
amounts payable to, lhe Lender (and any Recelver or Delegate appointed by (t} under
this Deed or any Document;

18.2.2 second, to the Lender In or towards paymant ol any unpaid and oulstanding amounts of
the Secured Obllgations;

18.2.3  {hird, in payment af the surplus (If any) to the relevant Chargors or other persons enfltled
toit

The Lender and any Recelver may place any mongy received, recovered or reallsed pursuant to
ihls Dead in an Interest hearing suspense account and It may retaln the same for such period as It
conglders expedient without having any obligation to apply the seme or any part of it In or lowards
discharge of lha Sacured Ohligalions.

REMEDIES AND WAIVERS

No failure to exercise, nor any delay In exerclsing, on the part of lhe Lender or any Recelver, any
right or remady under this Deed shall operate as a walver, nor shall any single ar parilal exerclss of
any right or remedy prevent any furlher or other oxerclse or the exerclae of any other right or

remedy. The rights and remedies provided In this Deed are cumulative and not exclusive of any
righls or remedies provided by law.

A walver glven or consent granled by the Lender under this Deed will he effective only if glven In
wrlting and then only In the Instance and for the purpose for which itls glven,

PROTEGTION OF THIRD PARTIES

No person {inoluding a purchaser) dealing with the l.ender or a Recelver or ifs or hls agents has an
obligallan 16 enquire of the Lender, Recslver or olhers:

20.4.1  whether the Secured Obllgalions havo becoime payable;

20.1.2 whather any power purported to be exercised has become exerclsable;

2013 whather any Secured Obligations or other monles remaln oulstanding;

20.1.4  how any monles pald to Ihe Lender or to the Recslver shall be applied; or

20.4.5 the stalus, propriety or validily of the acls of the Recslver or the Lender.

The recelpt by the Lender or any Recelver shiall ba an absolute and 5 conclusive discharge lo a
purchaser and shall zelleve him of any obligallon 1o sae ta the application of any monles paid to or

by the dirsetion of the Lender or any Recslver.

In clauses 20.1 and 20.2, purchaser Includes any person acquling, for money or monles worth,
any lease of, or Sacurily over, or any other Interost or right whatsoever In refation fo, the Secured

Assels or any of (hem.
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21.

22,

2241

222

23,

24,

25,
25.1

25,2

25.3

ADDITIONAL SECURITY

The Securily crealed by or under Ihis Deed Is In addltion to and is nol In any way prejudliced by any
guarantee or securlly now or subsequently held by the Lender.

SETTLEMENTS CONDITIONAL

If the Lender (acling reasonably) belleves thal any amount pald by a Chargor or any othar peraon
In respeot of the Secured Obligatlons Is capable of helng avolded or set aslde for any reason, then
for 1he purposes of this Daed, such amount shall nol be considered to have been pald.

Any selilement, dlscharge or release belween a Chargor and the Lender shall be condilional upon
no Securily or payment to or for tha Lender by 1hat Chargor or any other parsoh being avolded or
sot aslle or ordered to be refunded or reduced by virlue of any law relaling to bankruptey,
Insolvency or Hquldation ar otherwlse,

- SUBSEQUENT SECURITY

If the Lender recelves nollca of any ather subsequent Securily or other Interest affecting all or any
of the Seoured Assets It may open a new account or acgounts for the relevant Chargor In Its books.
If It does no! do so then, unless It glves express wrllten nofica fo the conlrary to the refevant
Ghargor, as from the Ume of recelpt of such nollce by the Lender, all paymenls made by that
Chargor to the Lender shall be treated as having been uredited lo & new accounl of thal Chargor
and nol as having been applied In reduction of the Sacured Obllgatlons,

SET-OFF

The Lender may, set off any matured obligation due from a Chargor under Documents (to the
axtent beneficlally owned by the Lender) against any matured obligation owed by the Lender lo that
Chargor, regardless of the place of payment, booking branch or currency of elther obligation. If the
obligaltons are In different currencles, the Lender may convert eliher obligatfon al a market rate of
exchange In lts usual course of business for the purposa of the set-off.

NOTICES
Communteatlons In writing

Any communicalion to be made uader or in conneclion with thls Deed shali be made In writlng and,
unless otherwise stated, may ba made by fax or letter,

Addresses

The address and fex number {and the department or officer, if any, for whose allention the
communicatlon s to be made) of each Parly for any communlcallon or document to be made or
dalivered under or in connsctlon with thls Deed ls:

2524  [n the case of the Lender and eash Original Chargor thal Identlled In ¢clause 26.3.3;

2522  In the case of each Additlonial Chargor, that sel out In lhe Accesston Deed by which it
hacame party to thls Daed

or any substitute address, fax number or deparlment of officer as,lhe Party may nollfy to (he other
Parlles by not less than 7 days' notlce,

Dellvery

26.31 Any communicalion or dosument made or delivered by one person to another under or In
connaction with (his Deed will be effesilve only:

(a) if by way of Tax, when recelvad In lagibla form; or
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26,

27.

28.

28.1

28.2

20.

20,1

20.2

()] if by way of lelter, when It has been left at the relevant address or 3 Business
Days afler being deposited In the posl (postage prapaid) In an anvelope
addressed lo il at thal address

and, If a parllcular department or offlcer [s specifled as parl of its address delalls provided
under clause 26,2, If addressed to thal department or ofiicar.

26.3.2 Any communlcation ar document to be made or delivered lo the Lender will be effective
only when aclually recelved by the Lender, as applicable, and then only If It 1s expressly
marked for the attentlon of the departmant or officer Identified below {or any subslilute
department or offlcer as the Lender shall speclly for this purpose).

2543 Any communication or document lo be made or dellvered lo the Lender In accordance
with Ihis clause 25 will be deemed to have been made or delivered to the Lender If made

" or delivered to:
Address: 14th Floor, 82 King Sfreel, Manschester M2 4WQ
Altenflon: Andrew Currle

Any communicallon or document to be made or delivered to an Qriginal Chargor In
accordance with clause 25 will be dested lo have been made or dellverad to such
Original Chargor If made or delivered to:

Addrass: 1st Floar, Tiverton Chambars, Lion Street, Abergavenny NP7 5P
Altention: Andrew Williams

PARTIAL INVALIDITY
If, at any Ume, any provision of this Deed Is or becomes lllegal, Invalid or unenforceable [n any
respect under any law of any jurisdiction, nelther lhe legality, validily or enforceabliily of the

remaining provistons nor the legality, valldily or enforceabllity of such provision under the law of
any other Jurisdiction will in any way be alfecled or Impaired.

ASSIGNMENT

The Lender may asslgn or olherwlse transfer all or any part of (s rights under this Deed or any
Securily created by or under It in accordance with the terms of the Documents.

RELEASES

Upon the explry of the Securily Perled or in connectlon with a Permitted Disposal, the l.ender ghall,
at the raquesl and cost of the Chargors, take whatever acllon |s necessary lo release and reassign
to each relevant Chargor:

its rights arslng under this Deed;

the Secured Assats (or part thereof, In the case of a Permilled Disposal) from the Securily crealed
by and under this Deed

and promplly return all documents ot deads of title dolivared to It under this Deed.

CURRENCY CLAUSES

A repayment of any amount due under any Document or a part ihereof shall be made In the
currency [n which that amount is denominated on its due date.

Each payment of Interest shall be made In the currency in which the sum In respect of which the
inlerest Is payable was deniominaled when that Interest accrued.
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29.3

204

30.

a1.

32,

33,
331

33.2

Each payment In raspest of cosls, expenses or Taxes shall be made In {he currency In which the
cosls, expenses or Taxes are incurced.

If a payment Is made lo the Lender under this Deed In a currency (Payment Currency) other than

the currency In which It I8 expressed lo be payable (Contrastual Currency), the Lender may
canvert thal payment into the Conlraclual Currency at the rate at which It (acting reasonably and In

good faith) Is able to purchase the Contraclual Cureency with the Payment Currency on or around

the date of recelpt of the payment and to the extent that the converted amount of the payment falls_
short of the amaunt due and payable the Chargors wiil remaln llable for such shortfall,

GERTIFICATES AND DETERMINATIONS

Any cerlificalion or determinatton by the Lender of a rale or amount under this Deed Is, In the
absance of manifest error, conclusive evidence of the malters lo which it relates.

COUNTERPARTS

This Deed or any Document entered Into under or In conneolion with this Dead may be execulad In
any number of counterparts, and by each parly on separate counterparts. Each counterpart is an
original, but all counterparts shali togethor constiiule one and the same Instrument, Deslivery of a
countorpart of this Deed or any such Document entered Inta under or in connection with this Dead
by 6-mall altachment or lelecopy shali be an effectlve mode of delivery.

GOVERNING LAW

This Daed and any non-contractual obligations arlsing out of or In connectlon wilh It are governed
by English law.

ENFORGEMENT
Juriadiction of English courta

4344 The couris of England have exclusive jurlsdiclion to sellle any dispute arising out of or In
conneactian wilh this Desd (including a dispute relaling lo lhe axlstence, valldity or
tarminalion of this Daed or any non-confraciual obligalton arising out of or in connaclion
with thls Daed} (a Dlsputa).

33.1.2 The Partles agree that the courts of England are the most appropriale and convenlent
courls lo setile Disputes and accordingly no Party will argue lo the contrary.

3343 ‘This clause 33 Is for the beneflt of the Lender. As a resull, the Lender shall not bs
prevented from laking proceedings relating to a Dispute in any other courts with
Jurlsdictlon, To (he exlent allowsd by law, the Lender may take concurrent proceedings in
any number of jurlsdiclions. )

Sorvice of process

9321 Wiihout prejudice lo any other mode of servico allowed under any relevant law each
Chargor (not balng Incorporaled In England and Wales) (Foreign Chargor):

{a) itravooably apponts lhe Gompany as lts agent for service of process in refation
to any proceedings before the English courls [n connection wiih {hls Dead; and

{b) " agress thal fallure by an agent for service of process to nofify such Forelgn
Ghargor of the process wiil nol invalldate the proceedings concarned.

33.2.2 If lhe Company Is unable for any reason lo act as agenl for service of process, he
Company or the relevanl Forelgn Chargor must promplly {and In any avent within &
Business Days of such event taking place) appolnt anolher aganl on lerms acceptable to
the Lender. Falling lhis, the Lender may appoint another agent for this purpose
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This Daed has been enterad into as a deed on the date glven at the baginning of this Deed.
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SGHEDULE 1

THE ORIGINAL CHARGORS

Name

Enviroparks Operations Limiled
Enviroparks (Hirwaun) Limlted
Enviroparks (Wisbsch) Limiled
Blomax Fuels Limited

Enviroparks (Hirwaun Properlies) Limltod

598205004513

Jurlsdlotton of lnca_rpomtfon

Engtand and Wales
England and Wales
England and Wales
England and Wales

England and Wales

34

Raglstaretl
Numbar

09252401
06641261
06305396
06928126

06026061




SCHEDULE 2
PROPERTIES
REGISTERED LAND

Chargor Country and district (or addreas or description) Title number
Enviroparks Land on the north slde of Fifth Avenus, Hirwaun GYMS561127 and
(Hirwaun Indusirial Estate, Hirwaun, Aberdare and land lying o  CYM548256
Propsrties) ine norlh wes! slde of Ninth Avenue, Hirwaun,

Limited Abardare

UNREGISTERED LAND

None on the date of lhls Deed.
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SCHEDULE 3

SUBSIDIARY SHARES

Chargor. Name and registered Number and clags of shares
numbar of Subsldlary :

Enviroparks (Wales) Limlted  Enviroparks Operatlons 1 ordinary share of £1
Limited {reglstered number
00260401)

Enviroparks (Watas) Limlled  Enviroparks {Hirwaun) 2 ordinary shares of £1
Limited {reglsterad number
05641261)

Enviroparks (Wales) Limlted Enviroparks (Wisbech) 1 ordinary share of £1
Limlted {registered number
06305398)

Enviroparks {Wales) Limited Blomax Fuels Lid (registered 100 ordInary shares of £1
nurbar 05928126)

Enviroparks (Mitwaun) Limlted  Enviroparks (Hirwaun 1 ordinary share of £1

Properiias) Limlted
{registered number
06026061)
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SCHEDULE 4
RELEVANT AGREEMENTE
PART 1
FORM OF NOTICE OF ASSIGNMENT

To: [***]
Daled: [**]
Dear Sirs

The agreement described in the attached schedule {Agreement)

Wa hereby notify you that we have assigned to {**] Limited {Lendler) all our righi, title and Interest In and to
the Agrasmant.

We heraby Jirevocably and uncondltionally authorlse and Instruct you:

1. withoul noftce or reference to, or furlher authorlly from us and withoul enguiing as to the
Justiftcation or the valldily of those Inslruclions, to comply only with any inatructlons from time lo
{ime racelved by you from lhe Lender relaling fo the Agreement and any righls under or in
conngeeton with the Agreement; and

2. to pay all sums payable by you under (he Agreemenl direclly fo the Lender If Inslrucled to do so by
the Lender to such account as lhe Lender may speclfy.

Please slgn and return the acknowledgement attached to one enclosed copy of this nolice to the Lender and
the other copy o us,

The provislons of {his nofice (and any non-contraciual obligatlons arlsing oul of or In conneclion with 1) are
governed by English law.

Yours faithfully

for and on behalt of
[*] Llmited
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SCGHEDULE

Date

Partlres

Pessription

lilt]

'lill]

[itl]

[Attach form of acknowledgment]
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PART 2
FORM OF ACKNOWLEDGEMENT

To: [***] Licnlted [Lendsr]
: [enldress]

To:  [nameof Chargor] (Chargor)
|address]

We acknowledge recelpt of the notice of assignment (Notice) of which the above Is a dupllcate. Terms
defined In the Notlce shall have the same meaning whan used In this acknowledgement. We conflrm that:

1. there has heen no amandment, walver or release of any rights or Inlerests in the Agreement glnce
the dale of the Agreement;

2, . wa will not agree to any amendment, walver or release of any proviston of the Agreament without
the prior wrltten consent of the Lender;

3. wa shall act in accordance with the Notice;

4, " as al lhe date of lhis acknowledgement we have not received any notlce of asstgnment or charge
of the Chargor's Intersst In the Agraemenl In favour of any other person;

5. as at the dale of thls acknowledgement, we are nat aware of any breach hy the Chargor of the
terms of the Agreernent; and

G, wa do not have and have nol claimed or exerclsed any right or clalm agalnst the Chargar or
exerclsed ar altempted to exercise any right of set-off, counterclaim or ather right relating lo the
Agresment.

The provisions of this acknowledgement {and any non-coniractual obligalions arlsing out of or In connsctien
wih It) are governed by English law.

For and on behalf of
[ilt]
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SCHEDULE &
RELEVANT POLICIES
PART1 °
FORM OF NOTICE OF ASSIGNMENT

To: tinsurer]

Dated: **
Dear Slrs

The Insurance policios described in the attached schedule (Relevant Pollcles)

We hersby natlfy you thal wa have asslgned o [***] Limited (Lender) afl our right, title and Interast In and to
ihe Relavant Pollcies.

Wa hereby Irrevocably and uncondltlonally authorise and tnslrucl you:

1. without notice or reference to or further authorlty from us and without enquiring as to the
juslification or lhe valldily of those Instructions, to comply only with any [nstructions from time to
time recelvad by you from the Lender relating to he Relevant Pallsles {or any of them); and

2. to pay all sums payable by you under the Relevant Pollclés (or any of {hem) direclly lo the Lender If
Instructed to do so by the Lander lo such account as the Lender may speclly.

Please sign and return the agknowledgement allached to ene enclosed copy of this notice to the Lender and
tha alher copy lo us.

The provislons of this nolice (and any non-contractual obligations arsing out of or in connectlon with it) are
governad by English {aw.

Yours faithfuliy

[RLLRTRIIEL T} FPTTeLITYY

for and &:Eéi;alr of
[***] Limited
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SCHEDULE

Date of polloy Insured A Pollcy type Polley number
_[ill-]l Iiii] [ilrl] ['lll]
[Attach form of acknowledgmaent]

41
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"To:

To:

PART 2
FORM OQF ACKNOWLEDGEMENT

[“4] Limlled [Lender] -
[addrass}

|[nama of Chargor] (Chargor)
[address]

Wae acknowledge receipt of tha nolice of assignment {Notlce) of which the above Is a duglicate. Tarms
defined In the Nolice shall have {he same meanlng when used In thls acknowledgement. We confirm that;

1.

there has been no amendment, walver or release of any righls or Interests In athy Relevant Poflcy
since the date of such pollcy;

wo have noted the Lender's inlerest as mortgages and firsl loss payes on each Relevant Pollcy;

wo will not agrea to any amendment, walver or releasa of any provision of any Relevant Policy
without the prior wrillen consenl of the Lender;

we shall acl In accordance with the Notles;

as at the date of this acknowledgement we have not recelved any nolice of assignment or chargs
of the Chargor's Interest In any Relevant Pollcy or fhe proceads of any Relevant Pollcy In favour of
any other persan; and

wa da not have and have nol claimed or exerclsed any right or claim against the Ghargor or
exerclaed or allempled to exerclse any righl of set-off, counterclaim or other right relating to any

Relevant Pollcy.

The provistons of ihis acknowledgement (and any non-contraciual obligations aflsing oul of or In conneclion
wilh it) are governed by English taw.

For and on behalf of
[insurance company)
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SCHEDULE &

ACGOUNTS
PART 1
FORM OF NOTICE OF CHARGE
T;): ' (insert name and address of account holding Insti{ution]
Account number: [**] (Account)

Sort cade! **
Account holder: [***] Limfted

We hereby nolify you thal we have charged by way of first fixed charge to {"*] Limlted {Lendoer) all our right,
title and Inlerest In and to the monlas from lime to Ume standing to the credlt of the Account,

Woe hereby lirevocably and unconditionally aulhorise and Instrust you:

1. to hold all montes from time o time standing to the credit of the Account to the order of the Lender
and accordingly to pay all or any part of those monles lo the Lender (or as It may direct) promptly
fallowlng recelpt of wiltlen Instructions fram the Lender to thal effeal; and

2, to disclose to the Lender such Informalton relaling to us and the Account as the Lender may from
time to Ume requast you fo provide.

By countersigning (his notice, the Lender authorlses you to permit us lo withdraw and otherwise deal wilh
funds standing to the cradil of the Account unti:

2.1 you recelve a nofice In wiillng to (he contrary from the Lender;

22 a petllion Is presented for a winding up order in respact of us or an applicalion Is made for an
adminlsiration order in respect of us

{whichever occurs flrat).

Please sign and return the acknowledgement altached to one entlosed copy of ihis notice to tha Lender and
the olher copy ta us.

The provistons of (his nollce {and any non-contraclual obligations arlsing out of or in connacllon with 1t} are
governad by English law,

Yours falthfully

{for and on behailf of [***} Limited

Counterslgned for and on behalf of
the l.ender: PP VO

[Attach form of acknowledgment]
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PART 2
FORM OF ACKNOWLEDGEMENT

To: [+ Limited [Lender)
[addrass)

To: {name of Chargor] (Ghargor)
[addrass)

We acknowledge recsipt of the notice of charge (Notice) of which the above Is a duplicate. Terms delined In
the Notice shall have the same meaning when used In thls acknowledgament,

Wae confirm that:
1. - wo shall act In accordance with {he Notice;
2, as at the date of (hls acknowledgement we have not recelved any nolice of asslgnmant or charge

or other securlly over the Chargor's interast In Ihe Account In favour of any olher person; and

3. . we will not exercise any right of combinatlon of accounts, set-off or llen over any monles slanding
to the cradit of the Account. ’

The provislons of thls acknowledgement {and any non-conlraclual obligatians arsing out of or In connection
with it} are governed by English law.

For and on behalf of
[faccouni holding Institution]
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SCHEDULE Y
FORM OF DEED OF ACGESSION

_ Thils Deed of Acoesslon s made on [***]

Between

{1) [**] (registered In England with number [***] {Acesding Obligor); and
(2 [***] Limlied {Lencler).

Whareas

(A) This Dead of Accesslon is supplemental to a composlte guaranlee and debenture dated [**]
belween, inter alla, [Newgo] Limlted and the Lender (Debenture).

ItIs agreed
1. DEFINITIONS AND INTERPRETATION

1.1 Deflnitlons

1.4.1 Save {o the extent otherwise defined in this Deed of Accsssion, terms deflned In the
Debenture have the same meaning whan used in this Deed of Accesslon.

142  In this Deed of Accossion, Subsidiary Shares means all shares present and fulure held
by the Acceding Obligor or its Subsidlarles Including those lisled in schedule 2
(Subsldlary Shares) to this Dead of Accasslon,

1.2 Interpretation
Clauses 1.2 (Inferpretation), 1.3 (Third perly rights), 1.4 (Administration) and 1.6 {Incorporatet!

terms)of Ihe Debenlure are Incorporated In this Deed of Accesslon of Accesslon as if they were set
aut in full In this Deed of Accession, but sa that references In those cfauses o thls Dead shall be

conslrued as references to this Deed of Accesslon.

2. ACCESSION OF ACCEDING OBLIGOR

24 Accesslon

The Acceding Obllgor agreas fo be a Chargor for the purposes of the Debenture wilh Immediate
effact and agrees to be bound by all of the lerms of the Debenlure as If It had originally been a

parly e it.

2.2 Covenant to pay

The Acceding Obligor covenants with the Lender that Il will pay and discharge the Secured
Obligatlons when they becoma due for payment and discharge In accordance wilh the terms of the

Documents.

23 GCharging provislons

All securily created by an Acceding Obligor under c!a!uses 24 1o 2.7 Inclusive Is:
2.3.1 a conlinuing securlly for the payment and dlscharge of the Secured Obligallons;

232  granted with full tile guarantese in accordance wilh the Law of Proparly' (Miscellaneous
Provistons) Act 1994;
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233

234

granted In respect of all the right, Ulle and Interest (If any), present end fulure of the
Accading Obllgor In and to the relevant Securad Asasl; and

In favour of the Lendar.

24 First fegal morigages

The Accedlng Obllgor charges by way of first lugal morlgage:

2441
24.2

the properlles described In schadule 1 (Properties) o thls Deed of Accesslon;

all other interesls and eslates in freehold, leasehold and commonhaold properly (other
than any Short Leasehoeld Properly)

and, In each case, all Prornlses and Fixtures on such propaerly for ha {ime helng.

2.5 Asslgnments

2861

252

253

The Acceding Obligor asslgns:

(8) {he agreements described In schedule 4 (Relevant Agreements) fo this Deed of
Accession; and
(b} lis Relevant Pollcles.

The Acceding Obllgor shall remaln llable lo perform all lts obligations under the Relevant
Agraements, and the Relevant Paliclies.

NolwilhstandIng lhe other terms of this clause 2.5, prior to the occurrenca of an Event of
Default which [s conlinulng, the Acceding Obligor may, sublect o lhe olher terms of the
Documents, conlinue to exarcise all and any of lls righls under and In ¢conneclion wilh the
Relavanl Agreement.

26 First fixad charges

The Acceding Obligor charges by way of first fixed charge:
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all olher Interests and estate In any freshold, leasehold {(other than any Short Leasshold
Properly) or commonhold properly;

the proceeds of sale of ts Secured Properly and all llcences to enter on or use any
Secured Properly;

lhe benefit of all other agreements, Inslcuments and rights relaling to its Secured
Properly;

all plant, machinery, vehicles, computers, effice and other equlpment, all furniture,
furnlshings, equipment and locls and any removals or replacemant of them, (logether
Chattels) presenl and fulure and ihe benefil of all conlracls, llcences, warraniles,
maintenange contracts relaiing to them and any renewals and raplacements of lhem;

the Subsidiary Shares together wiih all Related Righls;

the Investments together with all Related Rlghts;

all book and olher dehis due to tha Accading Ohllgor and thelr proceeds (both collected
and uncaliected) {together Debts) and all rights, guarantees, security or olher collataral In

respect of tha Debls or any of them) and the benefll of any Judgment or order to pay a
sum of money and all rights (o enforce the Debts (or any of them);

48




27

2.8

20.8  all monles from time to time standing to the eredit of each accoun! held by the Acceding
Obligor with any bank, buliding soclety, financlal Institullon or other person other than any
Blocked Account (each an Acgount);

269  alllts Intellaclual Properly;
2640 allite goodwill and uncalled caphel;

26,11 the beneflt of all Aulherlsatlons held or utillsed by It In connection with Ils business or lhe
use of any of its assets and the right to recover and recelve compensalion payable In
respect of any of them;

2842 o lhe extant that any legal motlgage In clause 2.4 or any asslgnment in clause 2.5 Is
Inaffactive as a lagal morlgage or an asslgnment (as applicable), the assels referred to In

that clause,
Floatihg charge
The Acceding Obligor charges by way of first floaling charge all ils assels and undertaking

wherever localed both present and future other than any assets effectively charged by way of legal
mortgage or fixed charge or assigned under clauses 2.4, 2.5 or 2.8,

Qualifylng floating charga

This Deed of Agcesslon conlalna a qualifying floating charge and clause 14 of Schadule B1 fo the
Insolvency Act 1986 applles to the floating charge created by or under thls Deed of Accassion.

CGONSENT OF EXISTING GHARGING COMPANIES

The Chargors agree to the terms of this and agree that [ts execulion Will In ho way prejudice or
alfect any Securlty granted by any of them by or under the Debenture.

SECURITY POWER CF ATTORNEY

The Acceding Obligor, by way of securily, Irrévocably and severally appoints lhe Lender, each
Receiver and any of thelr delegales er sub-delagates lo be its aflorney to take any action which the
Acceding Obligor Is obliged to take under thls Deed of Accession or the Debenlture bul which
Acceding Obligor has failed to do. The Acceding Obllgor raliftes and confirms whatever eny
altorney daes or prompts to do pursuant to its appolniment under lhis clause 4.

NOTICES

The Acceading Obligor conflrms that Its address detalls for nofices in relallon to clause 25 of the
Debenlure are as follows:

Address; |
Facsimlie: 1
Altenlion; [**1
GOUNTERPARTS

This Deed of Accasslon may be execuled In any numbar of counlerparts and this has the same
effect as If the slgnalures on the counlerparts were an a single copy of this Daed of Accesslon.
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(A GOVERNING LAW

Clause 32 {Governing law) of the Debenture shali be Incorporated in this Deed of Accession as if
get out here In full but =o thal references to the Debenlure shall be construad as refarences (o fhis

Deed of Acgesslon. -

This Dasd of Accesslon has baen entered into as a deed on the dale given at ihe heginning of thls-Deed of
Accesslon.
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SCHEDULE 1
PROPERTIES

SCHEDULE 2
SUBSIDIARY SHARES

SCHEDULE 3
RELEVANT AGREEMENTS
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SIGNATURES TO THE DEED OF AGCESSION

Company
Acceding Obllgor
Execuled as a deed by

[***] Limlted i
acling by a director In the presence of

Diractor

The Lender

Exaruted as a dead by )

[*+*] as duly authorlsed afiorney forandon )

behalf of [***] In lhe presence of ) e ——————_

Signature of witness
NAIMS 11veemeeriiesessiserenerenstessassemsanssesarees e

AOTO5 civrenivn i
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SIGNATURES TO THE GUARANTEE AND DEBENTURE

The Gompany
Executed as a Deed (bul not delivered )
until dated) by )
ENVIROPARKS (WALES) LIMITED )
acting by wo Directors or a Dlractor )
and the Secretary:- )
Dlrector .................... "

Direc or/Secrelary

Criginal Chargors

Executed as a Deed (but nof dellvered }

unill dated) by )

ENVIROPARKS (WALES) LIMITED )

acling by two Dirastors or a Diractor )

and the Socrolary:- )
Plreclor

I‘J'f};a'clor!Secrelary

Exacuted a3 a Peed (but not delivered )

_untli dated) by )

ENVIROPARKS OPERATIONS LIMITED )

acling by two Dlreclors or a Diractor )

angd the Secralary:- )
Director

Dlrectorllecrelarl | .
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Executed as a Deed (bul not delivered
until dated) by

ENVIROPARKS (HIRWAUN) LIMITED
aciing by (wo Directors or a Dlrector
and the Secrelary:-

Director/Sacrelary

acting byhvs-Dmtefs-er a Dirsclor
= in the presence of i

Executed as a Deed (bul not deflverad )
unlll dated) by )
ENVIROPARKS (WISBECH) LIMITED )
)
)

Dirastor

.............................................................................

Dlractor/Secrelary

Execuled as a Daad (bu not delivered )
unlll dated) by )
BIOMAX FUELS LIMITED )
acling by twe-bireslers-ef a Direclor )
and-tho-Seerelaty- 1A the preyence ofs- }
K LA A GA— Dlrector

Director/Secrelary
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Executed as a Dead (hut not dellvered

unill dated) by

ENVIROPARKS (HIRWAUN PROPERTIES)
LIMITED

acting by two Dlreclors or a Direclor .

and the Sacrelary:-

The Lender

SIGNED as a Dead

(but nol dsliverad until dated) by

ZEUS RENEWABLES LIMITED
aoling by a director In the presence of:-
Signature of witness:

Name of witness: SALL-|
Address:

Gocupalion: -
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.......

Direclor/Secrelary
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