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Siver How Developments Limiled

Directors® Raport
The directars prasenl their repord and eocounts for the year ended 30 September 2011

Results and Dividends
The loss for the year after laxation emounted lo £5,583

There were no drdonds paid of proposed dunng 1he year

Principal Activity

The company has entered into twenty operabng parinerships Nine of these have completed
partnarships

Directors

The following diractor served during the penod
Diractor

Neil Michael Dennlss

The Direclor also jointly holds 100% of the ordinary sharos

Unaudited
Reglstered Number 05637994

(2010 Loss of £10,520}
(2010 Drvidends of £10,000)

The company has active imterests In efeven opsrating




Unaudited
Silver How Dovelopments Limited Roglstered Number 05637984

Directors' Report (Continued)

Directors’ Responsibilities

The Diractors are responsible for prepanng the Directors’ Report end the financial slatements in accordance with applicable law and
regulations

Company law requires the Direclors to prepare financizl statements for each financlal year Under thal law the Directors have slecled to
prepare the financial stalements in accordance with United Kingdon Generally Accepled Accounting Practica (United Kingdom Accounling
Standards and apphicable law) Under company law the directors must nol approve the financiat statements unless lhay are satsfied thal
they give a true and fair view of the state of affairs of the Company end of lhe profil or toss of the Company for that pened  In prepanng
these financial statements, the directors are required to

« select sutable accounting policies and then apply them consistently,

+  make judgements and accounting estimates thal are reasonable and pruden!,

+  prepare lhe financial slatemants on the going concem basis unless It 1s Inapproprate to presume that the company will conlinue in
husiness

The directors are responsible for keeping adequate accounting records that are sufficlent to show and explain the Company's iransactions
and disclose with reasonable accuracy at any lime the financial position of the Company and enable them lo ensure that the financlal
statements comply with the Companies Acl 2008 They are atso responsible for safeguarding the assets of lhe Company and hence for
taking reasonable steps lor the prevention and detection of fraud and olher iregutarilies

The repert of the directors has been prepared In accordance with the special prowisions relaling to companles subject lo the small
companies regime wiltun Part 15 of the Compames Act 2006

This report was approved by the Board and authonsed for issue on 30 A‘Q:v( 2.0 f 1

And signed on ther behall by - Q

N Denmniss, Direclor




Unaudited
Sliver How Developments Limited Registered Number 05637994

Profit and Loss account for the year ended 30 September 2011

2011 2010
£ £

Share of net income or loss from operating partnerships (5,788) (10,703)
Administration costs 2 (188) {162)
Operating profit/ (loss) (5,976) {10,865)
Interest - recelvable 393 345
Profit / (loss) on ordinary actlvities

before taxation (6,583) (10,620)
Taxation 3 - -
Retained profit / {loss) for the financlal year 8 (6,583) (10,520}

All results to continuing activities
All recogrused gains and losses are included in the profit and loss account
The notes to the accounts form part of these financial statements




Sliver How Davelopments Limited

Balance Sheet as at 30 Seplember 2011

Unaudited
Registered Number 05637994

2011 2010
Notes £ £ £ £

Fixed Assets
Participation in operating partnerships 4 125,288 156,926

125,288 156,926
Current assels
Debiors 5 5,747 2,081
Cash at bank and in hand 181,997 136,145
Total currant assets 187,744 139,126
Craditors. amounts falting due within
¢ng year [ (43,270) {21,389)
Net current assets 144,474 117,737
Total assets less current habilitles 269,762 274!663
Capital and reserves
Called up share capital 7 167,500 157,500
Share premium 8 70,000 70,000
Capital Redemption Reserve 8 55,000 55,000
Revaiuatton reserva 8 738 56
Profit and Loss account 8 {13,476) (7.893)
Shareholders funds 269,762 274!663

a For the year ended 30 Seplember 2011 the Company was entilled to exemption from audit under section 477 of the

Companies Act 2006.

b Members have not required the Company lo cblain an audit in accardance with section 476 of the Companies Act 2006
c. The direclors acknowledge thelr responsibility for
1} ensuning the Company keeps accounling records which comply with Section 386 and the Companies Act 2006, and,

u) prepanng accounts which give true and fair view of the state of affairs of the Company as at the end of the financla! year,

and of its profit and loss for the financial year, i accordanca with the raquiremants of section 396 of the Companies Act 2005,
and which otherwise comply with the requirements of the Companies Act relating to accounts, so far as Is appficable to the
Company

d The accounts have been prepared in accordanca wilh lhe special provisions relating to Companies subject lo the small
Companles regime within Part 15 of the Companigs Act 2006 and in accordance wilh the Financial Reporling Standard for
Smaller Enlies {effective Apnl 2008)

Approved by the Board and authorised for 1ssue on 20 AQ(J. 2012

And signed on thew behalf by
N Denrnuss, Director




Sliver How Developments Limited Reglstered Number 06637994

Notes to the accounts
For the year ended 30 Septemnber 2011

1 Accounting policies

11 Basis of Preparation

The accounts are prepared under the histornical cost convention as modified by the revaluation of cerlain assets
where applicable, In accordance wath the Financial Reporting Standards for Smaller Entities (offective January
2007)

The company has taken advantage of the exemption in Financial Reporting Standard No 1 from the requirement
to produce a cash flow statement on the grounds that it is a small company

These accounis have been prepared on e going concern basis

1 2 Parinership Income and Losses
Pannership income and losses are shown on an accruals basis and represent the net income denved from the
Company's participation in operating partnerships

1 3 Participation in operating partnerships

Participation 1n operating partnerships are shown at cost (or where applicable modified by underlying valuations
in the operating pantinership’s where values are obtalnad)

1 4 Issue Costs
Issue costs have been deducled {rom the share premium account In accordance with Financial Reporiing
Standard No 4

¢ Adminlstration costs

2011 2010
£ £
Directors' Insurance (12) 12
Cther Adminisiration fee 200 150
1838 162
3 Taxation
2011 2010
£ £

UK Corporation Tax Receivable/{ Payable) - .




4 Participation In operating partherships

Participation in operaling parinerships

Movement In The Year
01 Qctober 2010
Additions

Disposals

Revaluations

30 September 2011

6 Deblors

Trade Debtors
Other Debtors
UK Corporation Tax

Total Debtors

8 Creditors: amounts falling due withiln one year

Trade Creditors
Other Creditors

Total Credltors

7 Share Capital

Authonsed share capital

1,000,000 Ordinary shares of 50p each

Allotted, called up and fully paid

315,000 Ordmary sharas of 50p

2011 2010
£ £
125,288 156,926
156,926
15,000
(47.320)
682
126,288
2011 2010
£ £
3,410 665
53 32
2,284 2,284
5,747 2,981
2011 2010
£ £
28,270 21,389
15,000 .
43,270 21,389
2011 2010
£ £
500,000 500,000
157,500 157 500




8 Reconclliatlon of Movements In Sharaholdars® Funds

Share Share Capfital Revaluatlon  Profit & Loss  Total
Capltal Pramium Redemption Roserve Account Sharcholders'
Reserve Funds
£ £ £ £ £ £

As al 01 QOclober 2008 157,500 70,000 85,000 - 2827 285,127
Shares Issued Net of ssua Costs . - .
Revaluation movement 56 56
Relained profit / (loss) for the year {10,520) (10,520)
Destnbution (10,000) - (10,000}
As at 30 Septamber 2010 157,500 70,000 55 000 56 (7.893) 274 663
As at 01 Oclober 2010 157,500 70,000 55,000 55 (7,893) 274,863
Shares Issued Net of Issua Costs -
Revaluation movement 682 682
Retalned profit / (loss) for the year (6.583) {5 583)
Dlvidends - -
As at 30 September 2011 157,500 70,000 55,000 738 (13,478) 269,762

@ Ultimate Controlling Party

The ullimate controliing parlies holding 100% cf the shars capllal are
Neil Dennlss, Andrew Forfune & The Late Alan Forlune




