Section 106

Note The copy account must be
authenticated by tho written
signature(s) of the Liquidator(s)

' ' Form 472

Return of Final Meeting 1n a
Creditors’ Voluntary Winding Up

Pursuant to Section 106 of the S 1 06

Insolvency Act 1986
To the Registrar of Companies

Company Number

L 05635392
Name of Company
i
! Keep It Kool Shade Sails Limited

47 We
Siman Franklin Plant, ¢ Ensign House, Admirals Way, Marsh Wall, London, Et4 9XQ

Daniel Plant, 9@ Ensign House, Admirals Way, Marsh Wall, London, E14 9XQ

1 give notice that a general meeting of the company was dwiy=held—en/summoned for 26 February 2014
pursuant to section 106 of the Insolvency Act 1986, for the purpose of having an account (of which a copy I1s
attached} laid before it showing how the winding up of the company has been conducted, and the property of
the company has been disposed of, and that ire—same—was~done-seeerdimglyY no quorum was present at the
meeting,

2 give notice that a meeting of the creditors of the company was awiy-halg-emisummoned for 26 February 2014
pursuant to Section 106 of the Insolvency Act 1986, for the purpose of having the said account laid before it

showing how the winding up the company has been conducted and the property of the company has been
disposed of and that the-same-was-dene-aceerdiagiy/no quorum was present at the meeting

The meeting was held at 9 Ensign House, Admiral's Way, Marsh \Wall, London, £14 9XQ

The winding up covers the period from 19 October 2012 (opening of winding up) to the final meeting (close of
winding up)

The outcome of any meeting (including any resolutions passed) was as follows

1 No quorum was present at the general meeting and therefore, the members did not resolve against the Jont
Liguidators having ther release

2 There was a quorum at the meeting of creditors and in accordance with Rule 4 63 of the Insclvency Act 1986, the

resolutions were deemed to have been approved by the majority of those present or by proxy The creditors
therefore resolved that the Joint Liguidators recewve therr release

Signed Date 03 March 2014

SFP

9 Ensign House
Admurals Way
Marsh Wall
London

E14 9XQ

Qi

05/03/2014 #397
COMPANIES HOUSE

WEDNESDAY

Ref KIKO002/SFP/DXP

Software Supphed by Turnkey Computer Technology Limited Glasgow



Keep It Kool Shade Sails Limited
(In Liquidation)

Joint Liquidators' Abstract of Receibts & Payments
From 19 October 2012 To 26 February 2014

SofAf £ £
SECURED ASSETS
Book Debts Secured by Factening Agre 54,963 60
- {54,963 60)
SECURED CREDITORS
Chargeholder (1) 1,000 00
{1,000 00)
ASSET REALISATIONS
Book Debts 54,96360
1165973 Surplus VAT from Administration 11,65873
1,271 49 Balance from Administration 1,27149
Bank Interest Gross 158
67,896 40
COST OF REALISATIONS
SFP Datastore 13566
Office Holders Remuneration 17539
Office Holders Disbursement - Cat 1 1200
Office Holders Disbursement - Cat 2 13851
Surplus Admin Officeholders Remuner 10,80000
Surplus Admin Office Holders Disbs-C 400
Surplus Admin Office Holders Disbs-C 28787
Corporation Tax 21827
Statutory Advertising 16110
(11,932 80)
UNSECURED CREDITORS
{429,271 94) Trade & Expense Creditors NIL
NIL
DISTRIBUTIONS
{100 00) Ordinary Shareholders NiL
NiL
(416,440 72) {0.00)
REPRESENTED BY
NiL

Page 2 of 2

IPS SQL Ver 502

imon Franklin Plant
Joint Liquidator

03 March 2014 09 10




Strictly Private and Confidential

Keep It Kool Shade Sails Limited (In Liquidation)

Final Report to Creditors
Simon Franklin Plant Danie! Plant
MIPA FABRP MIPA FABRP
SFP
9 Ensign House
Admirals Way
Marsh Wall
London
E149XQ

Tel, +44 (207) 5382222
Fax +44 (207) 5383322
Emaill. simonp@sfpgroup com

danielp@sfpgroup com

This report has been written and presented for the sole purpose of complying with the relevant provistons of the Insolvency Act
1986 and the Enterpnse Act 2002 It may not be disclosed, dissemmated or copied withoul our prior wntten permission, other

| than to those entitled under statute or otherwise as ordered by the Court, and no hability will be accepted to any other person
or party who acts or refrains from acting on its contents



Keep it Kool Shade Sals Limited (in Liquidation)
Final Report to Creditors
25 November 2013

A)

B)

C)

D)

Introduction

| refer to my annual progress report (“Annual Report”) dated 28 October 2013, prepared in
accordance with Section 104A of the Insolvency Act 1986 (as amended) (‘the Act”) and Rule
4 49C of the Insolvency Rules 1986 (as amended) ("the Rules”) The Annual Report advised that
the only matters preventing closure of the Liquidation was to finalise the position in respect of
post appointment Corporation Tax and to seek the necessary clearances These have now been
finalised and | now consider 1t apprapriate to commence the closure of KiK's Liquidation and
obtain my release as Joint Liquidator

Accordingly, | am now convening final meetings of members and credtors, pursuant to Section
106 of the Act, to present my final report pursuant to Rule 4 126 of the Rules and to obtain
approval for my release as Joint Liquidator This report covers the period from 19 October 2013
to date and should be read in conjunction with the Annual Report

Asset Realisations

All assets have been realised and detalls of these were imparted to creditors in the Annual
Report

No further realisations have been made in addition to those communicated to creditors
previously ;

Payments

No further payments have been made to agents, in addition to those communicated to creditors
previousty

Expenses paid from the estate are reflected on the enclosed Receipts and Payments account
and are self explanatory

Estate funds were banked n a designated chent account at a UK bank and accordingly there is
no account held by the Secretary of State to reconcile the attached report to

Investigation

In accordance with my statutory duty, a requisite D Form addressing the director’s conduct has
been submitted to the Department for Business, Innovation and Skills

My enquines into KIK's affairs were assisted by SFP Forensic Limited ("SFP Forensic”) and are
now complete There 1s no prospect of a recovery for the benefit of credtors



Keep it Kool Shade Sails Limited {1n Liquidation)
Final Report to Creditors
25 November 2013

E)

Joint Liquidators' Time Costs and Disbursements

In accordance with Rule 4 127(5A) of the Rules, the basis of remuneration as agreed in the
Administration, applies in the Liquidation, fixed under Ruie 2 106 As such, the Joint Liquidators
are authonsed to draw remuneration on a time cost basis and recover Disbursements as
categonsed n Statement of Insolvency Practice (“SIP 9%}, Category 2

During the period from the first anniversary of KIK's Liquidation to date, the value of time costs of
my staff and me In aftending to various matters, amounts to £1,175 Time costs to date total
£7,113, plus VAT A breakdown of those time costs, together with a summary of charge out rates
of staff allocated to deal with this matter and a standard activity summary 1s attached

During the Liquidation, fees totaling £393 have been drawn representing Jont Liquidators’
remuneration Accordingly, my firm has incurred a write off in relation to post-appointment time
costs of £6,720

SFP Forensic, SFP Recoveries Limited (“SFP Recovenes”), SFP Property Limited {"SFP
Property’} and SFP Datastore Limited (“SFP Datastore”) {collectively, 'the Associated Entities”)
are entities which are associated with the Jont Liqudators’ firm, SFP Pursuant to SIP 9
payments made to outside parties in which the office holder or fus firm or any associate has an
interest should be treated as a Category 2 Dishursement In accordance with SIP 9, this report
provides requisite information concermng the Associated Entities

The Associated Entities have been established by SFP to perform functions which either the
office holders or outside agencies could undertake It is considered that by wiriue of their
specialist nature and close proximity to SFP they will achieve better results than the office
holders, their team or any outside agenctes would be able to accomplish

The remuneration of the Associated Entities 1s on an hourly basis, divided into 6 minute units and
calculated as follows

Entity Basis of Remuneration Staff Hourly Charge Out
Rates
SFP Forensic Time Cost £100 - £500*
SFP Recovenes Time Cost £100 - £500*
SFP Property Time Cost £100 - £350*
SFP Datastore Fixed Fee / Time Cost £1850 - £75* /™

* These may fluctuate / alter duning the course of the Liquidation

* Dlease see enclosed breakdown of SFP and Associated Entites' Charge Out Rates for
Storage and Retneval Rates

During the penod from the first anniversary of KIK's Liquidation to date, none of the Associated
Entites have incurred any additional fees During the course of the Liquidation, SFP Forensic,
SFP Recoveries, SFP Property and SFP Datastore have incurred time costs of £2,555, £28,



Keep it Kool Shade Sails Limited (in Liquidation)
Final Repart to Creditors
25 November 2013

F)

G)

H)

£312 and £68 respectively SFP Datastore have also incurred disbursements in the sum of £136
in respect of storage costs Breakdowns of time costs incurred by the Associated Entites are
enclosed, from which you will note that none of them have drawn any fees

Collectively, the Associated Entities have incurred a write off in relation to the post appointment
time costs of £2,963

Creditors have previously been provided with the definitions of SIP 9, Category 1 and Category 2
Disbursements Expenses in the sum of £12 have been incurred in respect of land registry
search fees In total, £12 has been recovered during the Liqudaton as Category 1
Disbursements Postage costs in the sum of £139 have been incurred during the Liquidation,
with £139 of this being recovered as Category 2 Disbursements

Joint Administrators’ Remuneration

At the date KIK moved from Administration into Liguidation, the Joint Administrators had incurred
ocutstanding post appomntment time costs of £11,625 Joint Admunistrators’ remuneration totalling
£10,800 has been recovered during the Liguidation penod | have also recovered disbursements
in the sum of £292 from the Administration penod, in respect of Company Search fees and
postage

Creditors’ Rights

Pursuant to Rule 4 49E of the Rules, within 21 days of receiving this final report a creditor may
request that the Joint Liquidators provide further information about the remuneration and
expenses set out in the report A request must be in wnting and may be made by a secured
creditor or by an unsecured creditor with the concurrence of at least 5% in value of unsecured
creditors or with the permission of the Court

In accordance with Rule 4 131 of the Rules, any secured creditor, or unsecured creditor with the
concurrence of at least 10% m value of the unsecured creditors, or with the permission of the
Court, may apply to the Court on the grounds that the remuneration or other expenses are
excessive Any such application must be made no later than 8 weeks after receipt of this report
Qutcome for Creditors

Secured Creditors

A company search revealed that HSBC Bank PLC (*HSBC”) had regustered a Debenture over
KIK on 22 December 2010 Payment in the sum of £1,000 was subsequently remitted to HSBC
pursuant to its charge

Preferential Creditors

There are no preferential credtors in the Liquidation




Keep it Kool Shade Salls Limited (in Liqutdation)
Final Report to Creditors
25 November 2013

Prescribed Part

The Joint Adrinistrators’ Proposals for KIK stated that the prescnbed pan, defined under Section
176A of the Act may be payable However, | ¢can confirm that the prescribed part was not
payable, after taking Into account the costs and expenses of the Administration and subsequent
Liquidation

Unsecured Creditors

Unsecured claims received to date total £432 636 Claims have not been adjudicated upon as no
dividend will be paid to non-preferentia! unsecured creditors

In accordance with Rule 11 7 of the Rules, | declare that the realisations to date have not been
sufficient enough to enable a dividend distnibution to any class of creditor

Formal Business

In accordance with Section 106 of the Act and pursuant to Rule 4 126 of the Rules finat meetings
of members and creditors of KIK will be held on Wednesday 26 February 2013 at 10 00 am and
10 30 am to receive this draft report, which will become the Joint Liquidators' final report, unless
there are any changes following an application by creditors in accordance with paragraph G)
above and for the purpose of the following, namely that

1) The Joint Liquidators’ final receipts and payments account be approved, and

1) The Joint Liquidators receive thewr release

The following documentation 1s enclosed

statutory information n relation to KIK,
¢ the Joint Ligwdators’ final receipts and payments account,
o notice of final meetings of members and creditors,

» aproxy form to enable members and creditors to vote at the final meetings without attending
In person,

» an analysis of the Joint Administrators’” tme costs for the Administration pernod 28 October
2011 to 19 October 2012,

e an analysis of the Jont Liguidators’ fime costs for the penod 19 October 2012 to 25
November 2013,

o an analysis of the Jomt Liquidators’ time costs for the penod 19 October 2013 to 25
November 2013,




Keep it Kool Shade Sails Limited (in Liquidatton)
Final Report to Creditors
25 November 2013

» a SIP 9 standard actwty summary sheet,

e an analysis of SFP Forensic's time costs for the period 19 October 2013 to 25 November
2013,

» an analysis of SFP Recoveries' time costs for the period 19 October 2013 to 25 November
2013,

¢ an analysis of SFP Property’s time costs for the period 19 October 2013 to 25 November
2013,

¢ an analysis of SFP Datastore’s time costs for the period 19 October 2013 to 25 November
2013,

s abreakdown of charge out rates for SFP and the Associated Entities,

s aproof of debt form, and

a creditors’ guide to Liquidators’ fees

Please ensure that the proxy form I1s completed and received by this office by 12 00 noon on the
business day before the meeting Whilst faxed proxies are accepted, email proxies are not If you have
not previously submitted a proof of debt, please do so together with your completed proxy form

Pursuant to Rule 4 60 of the Rules, in fixing of the venue for the meetings of creditors, due regard must
be given to the converience of the creditors In the circumstances, | consider that my office at SFP, 9
Ensign House, Admirals Way, Marsh Wall, London E14 9XQ 1s centrally located and easily accessible by
the majonty of creditors and it 1s cost effective in the circumstances to convene the meeting at this
location

Finally, 1 would like to advise you that these meetings are a formality required by the Act and there is no
specific requirement for you to attend. The only business of the meetings will be that referred to in the
paragraph above and there will be no other formal business conducted

Should you have any further quenes, please contact the Administrator dealing with this matter, Amy
Lowden

Yours faithfully




Koep It Kool Shade Sails Limited (in Liquidation)

Company Number.

Current Registered Office

Previous Registered Office:

Type of Insclvency:

Date of Appointment:

Appointees:

Address.

Statutory Information

05635392

9 Ensign House
Admirals Way
Marsh Wall
Docklands
London

E14 9XQ

Unit 1Grove Close
Gayton
Northamptonshire
NN12 8NG

Creditors’ Voluntary Liquidation

19 Qclober 2012

Simon Plant
Daniel Plant

SFP

9 Ensign House
Admirals Way
Marsh Wall
London

E14 9XQ



Keep It Kool Shade Sails Limited
{in Liguldation)
Joint Liquidators' Final Abstract of Receipts and Payments
for the period from 19 October 2012 to 25 November 2013

Receipts & Rocelpts & Antlclpated
Payments Paymants  Recelpts & Pyyments  Anticipated
SofA From190¢t12 From130ct13  From 25 Nov 13 Outcome
Estimate to 16 Dct 13 to 25Nov 13 to 26 Fob 14 126 Fob 14
£ £ £ £ £
ASSET REALISATIONS
1,27149  Balancs from Administration 1,271 49 - - 1,271 49
11,65973 VAT from Administration 11,659 73 - - 11,659 73
- Bank Interest Gross 158 - - 158
12,931 22 12,932.80 . - 12,932.80
COST OF REALISATICNS
Chargeholder Payment - HSBC Bank Plc 1,00000 - - 1,000 00
Joint Admimistrators' Remuneration 10,800 00 - - 10,800 00
Joint Administrators' Category 1 Disbursements 400 - - 400
Joint Administrators’ Category 2 Disbursements 28787 - - 287 87
Joint Liquidators’ Remuneration - - 393 24 39324
Joint Liguidators’ Category 1 Disbursements - Land Registry search Fees - - 1200 1200
Joint Liquidators' Category 2 Disbursements - Postage - - 138 51 138 51
SFP Datastore Limited Disbursements - - 136 08 136 08
Statutory Advertising - Courls Advertising Limited 76 50 - 84 60 161 10
12,168.37 - 764.43 12,932.80
Balance in Hand 764.43 NIL
REPRESENTED BY:
VAT Raceivable 300 00
Current Account 464 43

764.43




Notice of Final Meetings

Pursuant to
Section 106 of the Insolvency Act 1986 & Rule 4,126 of the Insolvency Rules 1986

IN THE MATTER OF KEEP IT KOOL SHADE SAILS LIMITED (IN LIQUIDATION)

AND
IN THE MATTER OF THE INSOLVENCY ACT 1986

NOTICE 1S HEREBY GIVEN that Final Meetings of the Members and Creditors of Keep It Kool Shade
Salls Limited (in Liquidation) will be held at 1000 am and 10.30 am respectwvely, on 26 February 2014
at the offices of SFP, 9 Ensign House, Admirals Way, Marsh Wall, Lendon, E14 8XQ

The meetings are called pursuant to Section 106 of the Insolvency Act 1986 and Rule 4.126 of the
Insolvency Rules 1986 for the purpose of enabling the Liquidators to present an account of the winding
up and for the passing of resolutions in order to finalise the Liquidation. A member or creditor entitled to
attend and vote 1s entitled to appoint a proxy lo attend and vote instead of him and such proxy need not

also be a member or creditor

Proxies to be used at the meetings should be lodged with the Liquidator at SFP, 9 Ensign House,
Admirals Way, Marsh Wall, London, E14 9XQ no later than 12 noon on the business day before the

meetings

Signed

Dated 25 November 2013
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Form85
INSOLVENCY ACT 1986
SPECIAL PROXY (Creditors’ Voluntary Winding Up)
in the matter of
Keep It Kool Shade Salls Limited (in Liquidation)
and in the matter of the Insolvency Act 1986

Mame of Member /
Credrtor

Address

Name of proxy-holder

I appoint the above person to be myfthe member's / creditor's proxy-hoider at the meeting of members / creditors to
be held on 26 February 2014 or at any adjournment of that mesting  The proxy-holder is to propose or vote as
instructed below {and In respect of any resolution for which no specific instruction 15 given, may vote or abstain at
hiser discretion}

Voting Instructions for the following resolutions

1 “that the Joint Liquidators’ final recefpts and payments account be approved” and

FOR/AGAINST
*Delete a8 appropriate

2. “that the Joint Liquidators receive their release”

FOR [ AGAINST
* Delete as appropriate

Signature Date

Name in CAPITAL LETTERS

Position with member / creditor or relationship to member ! creditor or other authority for signature

Please Note that if you Nominate the chairman of the meeting to be your proxy-holder he will be the current
liquidator
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SIP 9 STANDARD ACTIVITY SUMMARIES

Standard Activity Examples of Work

Administration and Planning Case Planning
Administrative set up
Appointment notification
Maintenance of records
Statutory reporting

Investigation SiP2
CDDA report
Investigating antecedent transactions

Realisation of assets [dentifying, securing, insunng assets
Retention of title
Debt collection
Property, business and asset sales

Trading Management of operation
Accounting for trading
On-going employee Issues

Creditors Communication with creditors
Creditor claims (including employees and other
preferential creditors)
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Rule 4.73

PROOF OF DEBT - GENERAL FORM

(n the matter of Keep It Kool Shade Sails Limited
{In Liquidation)
and in the matter of The Insolvency Act 1986

Date of Winding-Up 19 October 2012

Form 4.25

Name of Creditor

Address of Creditor

Total amount of claim, including any Value
Added Tax and outstanding uncapitaiised £
interest as at the date the company went into
liguidation (see note)

Details of any document by reference to which
the debt can be substantiated [Note the
hquidator may call for any document or
evidence to substantiate the claim at tus
discretion]

If the total amount shown above includes
Value Added Tax, please show -

(a) amount of Value Added Tax £
(b) amount of claim NET of Value Added Tax | £

If total amount above Includes outstanding £
uncapitalised interest please state amount

if you have filled in both box 3 and box 5,
please state whether you are ¢claiming the
amount shown in box 3 or the amount shown
in box 5(b)

Give detatls of whether the whole or any part | Category
of the debt falls within any {(and if so which) of
the categones of preferential debts under
section 386 of, and schedule € to, the
Insolvency Act 1986 (as read with schedule 3
to the Social Security Pensions Act 1975) Amount(s) clamed as preferential £

Particulars of how and when debt incurred

10

Particulars of any secunty held, the value of
the secunty, and the date it was given £

11

Signature of creditor or person authorised to
act on his behalf

Name in BLOCK LETTERS

Position with or refation to creditor

Software Supplied by Turmnkey Computer Technology Limited, Glasgow




Rule 4.73

PROOF OF DEBT - GENERAL FORM (CONTD. )

Admitted to Vote for

Date

Liquidator

Form 4.25

Admitted preferentially for

Date

Liquidator

Admitted non-preferentially for

Date

Liquidator

NOTE A company goes into liquidation if it passes a resolution for voluntary winding up or an
order for its winding up Is made by the court at a ime when it has not already gone Into

liquidation by passing such a resolution

Software Supplied by Turnkey Computer Technology Limited, Glasgow
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