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Registration of a Charge

Company name: DOBSON & CROWTHER LIMITED
Company number: 05622782

X47UJJD6

Received for Electronic Filing: 21/05/2015

Details of Charge

Date of creation:  21/05/2015
Charge code: 0562 2782 0011
Persons entitled: ABN AMRO COMMERCIAL FINANCE PLC

Brief description:. A CHARGE BY WAY OF LEGAL MORTGAGE OVER ALL FREEHOLD
AND LEASEHOLD PROPERTY VESTED IN THE COMPANY AT THE
DATE OF THIS DEBENTURE INCLUDING THE FREEHOLD PROPERTY
AT UNIT 1, FFORDD CILMEDW, LLANGOLLEN LL20 8AG (TITLE
NUMBER CYM610668) TOGETHER WITH ALL BUILDINGS, STRUCTURES,
FIXTURES AND FITTINGS (INCLUDING TRADE AND TENANT’S FIXTURES)
NOW OR HEREAFTER THEREON ("THE LEGALLY MORTGAGED
PROPERTY"); BY WAY OF SEPARATE FIXED CHARGES OVER THE
FOLLOWING CLASSES OF ASSETS (WHETHER NOW OR IN THE FUTURE
BELONGING TO THE COMPANY OR TO WHICH THE COMPANY MAY BE
ENTITLED :- ALL FUTURE FREEHOLD AND LEASEHOLD PROPERTY
OF THE COMPANY TOGETHER WITH ALL BUILDINGS, STRUCTURES,
FIXTURES AND FITTINGS (INCLUDING TRADE AND TENANT’S
FIXTURES) NOW OR HEREAFTER THEREON ("THE EQUITABLY
CHARGED PROPERTY?"); ALL FIXED PLANT AND MACHINERY OF
THE COMPANY NOW OR HEREAFTER IN, ON OR ATTACHED TO THE
LEGALLY MORTGAGED PROPERTY AND/OR THE EQUITABLY CHARGED
PROPERTY AND ALL SPARE PARTS, REPLACEMENTS, MODIFICATIONS
FOR OR TO THE SAME; AND THE BENEFIT OF ALL OBLIGATIONS AND
WARRANTIES GIVEN BY ANY MANUFACTURER OR SUPPLIER OF THE
SAME TO OR IN FAVOUR OF THE COMPANY AND THE BENEFIT OF
ALL MAINTENANCE AGREEMENTS RELATING THERETO ENTERED
INTO BETWEEN THE COMPANY AND ANY THIRD PARTY; ALL PRESENT
AND FUTURE PATENTS, PATENT APPLICATIONS, TRADE MARKS AND
SERVICE MARKS (WHETHER REGISTERED OR NOT), DESIGN RIGHTS
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(WHETHER REGISTERED OR NOT), COPYRIGHTS AND ALL OTHER
INTELLECTUAL PROPERTY RIGHTS WHATSOEVER AND ALL RIGHTS
RELATING THERETO (INCLUDING, WITHOUT LIMITATION, BY WAY OF
LICENCE) LEGALLY OR BENEFICIALLY OWNED BY THE COMPANY; ALL
DEFINED TERMS AS DEFINED IN THE DEBENTURE.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: JON BEW
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5622782

Charge code: 0562 2782 0011

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 21st May 2015 and created by DOBSON & CROWTHER
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 21st May 2015 .

Given at Companies House, Cardiff on 22nd May 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House
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./

ALL ASSETS DEBENTURE

GIVEN BY
DOBSON & CROWTHER LIMITED
IN FAVOUR OF

ABN AMRO Commercial Finance PLC

Hammonds
7 Devonshire Squadre
Cutlers Gardens
London
ECIM 4YH



THIS DEBENTURE is made the day of 2015 BY THE

PARTY DESCRIBED IN SCHEDULE 1 {"the Compuny”)

in favour of ABN AMRO Commercial Finance PLC of Sheencroft House. 10-12 Church Road,

Haywards Heath, West Sussex, REH16 3SN incirporated in England

with registered Number 2281768

("ABN AMRO"}.

1.

LR

Covenarnit To Pay

The Comipany will pay 10 ABN AMRO on demand unless otherwise agreed in writing all
monies and lisbilities which are now or shall-become due, owing or incurred by the Company
1o ABN AMRO in any manner actually or contingently, solely or jointly, as principal or

surety. and whether or not ABN AMROQ shall have been-an. original party to the relevant

iransaction, including without linvimation uuder the Finance Agreeuents (a5 defined incliuse

4.2) rogether with interest (as- well afler s before judpement or demmand) and all legal,

administrative and other charges, costs, expenseés and payments incirred by ABN AMRO in
relation to the preparation, negotiation. entry into or performance ol tis Debenture-or oy
enforcing the security created by it o a full indemnity basis (the "Secured Liahilities”).

Charyges

As continuing security for the payment of the Secured ) Jabilities, the Company with full fitie
guarantee hereby gives the following mortgages. charges anc assignments by way of seourity
in favour of ABN AMRO:-

{a} a charge by way of legal mortgage over all freehold and feaschold property vested in
the Company at the date of this debenture including that specified in Schedule 2
together: with all buildings, structures; fixiures and fittings {including tade and
tenant’s fixiures) now or hereafter thercon {"the Legally Mortgaged Property’y;

(b} by wiy of separate fixed charges over the following ¢lasses of assets (whether dow or
in the: future belonging to the Company or to which the Company may be entitled -

{1} all future freehold and leaschold property of the Company together with-all
buildings, structures, fixtures. and fittings (including trade and wnant’s
fixtures) naw or hereafter thereon ("the Equitably Charged Property™y,

(1) all fixed plant and machinery of the Company now Of heredifter the oh oF
attached. 10 the Legally Morigaged Properts andfor the Equitably Charged
Property and all spare parts. replacements. modillcations for or w0 -the same;
and the benefit of alf oblipations and warranties given by any manufacturer or
supplier of the same 1o or i favour af the Company and the benefit of ali
maintendnce agreenients relating thereto enered into between the Company
and any third pariy; B

iy sl plant, machinery and equipment and all spare. parts; replatenments and
médifications for er 1o the same specified in Sehedule 3 and the benetit of all
obligations and warranties givert by any manufacturer orsupplier of the same
wa or iy favour of the Company and the benefit of all maintenance agreements
relating theretd entered into bebween the Company-and any third party:

(iv) sl plant, machinery and equipment. and all spare parts, . replacements and



{c}

(d)

modifications for or to the same other than these specified in clauses
2:1(b)(iij and (iii) now or hereafter owned by the Company and.the berefit of
all obligations and warranties given by any manufacturer or supplier of the
same to or i Tavour. of the Company and the benefit 6f all maintenance
agreements rélating thereto entered into between the Company and any third
party (but excluding any plant, machinery or equipment forming part of the
Company's stock in frade or work in progressj: '

{v) all Débts (as defined in-any subsisting form of agreement for the sale and
purchase or Factoring or discoumting of debts between the Company and ABN
AMRO and any-variation, replacement or supplement made thereto from time
to time ("Debt Purchase Agreem&nt*‘)) intended to but which do not for any
reason vest absolutely and effectively in ABN AMRO together with the
Related Rights (as defined in the Debt Purchase Agreement) 16 such Debts
(together called the “Non-Vesting Debts™);

(viy  all present and future book and other debits of the Company, all moneys from

timé to time standing 10 the credit of any acecount of the Company and ali
Gther mroneys whether arising under contracts or-in any other manner due,
owing or incurred w the Company and including sny Owing by ABN AMRO
1o the Company (other than Debts absolutely and effectively visted in or held
on trust for ARN AMRO under the Debt Furchase Agreement and other than
Non-Vesting Debis ( together called the “Other Debts™):

{viiy  alithe goodwill and uncalled capital of the Company;

{vith)  ail stocks, shares, bonds and securities. of any kind present and future legally
or beneficially owned by the Company and all dividends and other rights
rélating thereio;

(ix}  -all present and fufuie patents. patent applications. trade marks and service
marks {(whether registered or not); design rights (whether registered or not.
copyrights and all other intellectual propecty rights whatsoever aed alb rights
relating thereto (ingluding. without limitation, by way of licence) legaily or
beneficially owned by the Company: '

{x} all Benefits relating to all present and Tulure confracts and policies of
insurance from time to time faken out by or on behal( of the Company or (1o
the extent it has) in which the Company has an interest-and all claims and
returns of premium relating thereto;

separate assignments by way of security of

{i) all the Company’s Non-Vesting Debts-and their Related Rights {as
defined in the Finance Agreements); and _
AH) all the Company’s Other Debts and their Related Rights.

by way-of floating charge the réemainder of the undertaking and all property and assels
of the Company présent and future not subject to. the ubove fixed charges fegal
moftgages or assignments ncluding any flems charged by way of fixed charge or
legal mortgape under clauses 2 (ayand (b) or assignment under clause 2,11 if and
{o the extent that such charges, inortgages or assignments tail also to be effective
(“the. Floating Charge Propérty™); '
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sach and sllof which shall hereafter be collectively referred 1o-as the "Charged Property”.

The provisions of paragraph 14 of Sehedole BY 1o the Insolvency Act 1986 apply to the
floating charge in clause 2.1(d), which shall be enforceable at any time onor afier the dateon

which ABN AMERE demands the payment or discharge of all orany of the Secured Linbilities

purspant 1o this Debenture or, i eartier, the date on which:

{a) ABN AMRO receives from any person a notice of imention o Appoint any person

under Schedule Bl of the Insolvency Act 7986 1o manage the Company's -affairs.
business and property ("Administrator” and where the context permits Administrator.
<hall also include an administrator appointed by the court wnder Part 11 of the
Insolveney Act 1986}

(b} the Company requests ABN AMRO to-appoint an Administrator or any receiver
and/or manager not being an administrative receiver {within the meaning of Section
26(2) Insclvency Act 1986} appoinied by ABN. AMRO pursuant 1o clause 4

{"Receiver”);
{¢) atr application is made for the appointment of an Administraton
{d} an application is made fof an adininistration order in respect of the Company; or
(e} an Adiministrator is appoiited inrelation to the Company

{each of which is called an "Enforcement Date”).

{a} Without prejudice to clause 2.3(b) ABN AMRQ may at any time by notice 1o the
Company convert the floating charge created by ¢layse 2.1(d) above into g fixed
charge as regards any of the Floating Charge Property specified in suchnotice.

{b} The floating charge created by clavse 2.1 (idy shall {in addition to the circumstances
where this will ocour under general law) automatically be converted into a fixed
charge: -

() on presentation of 4 petition to wind up the Company or onan application for
an administration order or an the giving of notice of intention to appoint an
Administrator {in each case the refevant date being the date of the application
sotice. or notice of intention to appoint respectively) in respect of the
Company;

{ii) i the Company fails w comply with its obligations ander clause Zid.

The Company will not without ABN AMRO's prior writlen consent create or purport-or

attempt 1o create or permit to subsist any mortgage or Tixed or floating charge, pledge, lien,
assignment of other encumibranice or security (save a lien arising by operation of law in the
ordinary course of business) upon the Charged Property ior sell, wransfer; Jease, licence. part.
with possession dispose-of or grant any interest in or relating to all-or aty pan aof the Charged
Property save that the Tloating Charge Property may e disposed of by way of sale at fall
value in the ordinary course of business as how carried on., ' '

Anyreference inthis document to “ABN AMRO” shall be freated as exiending 10 whatever
3 _ 2

rame or style ABN AMRO Commetcial Finance PLC may ever carry on its business and el

and any of its divisions or departiments.



3. Company's Obligations

3. The Company agrees that i¢ wills -
(a) ot sell. transfer, lease, licence, part with possession or dispose of or grant any

interest in or refating to all or any part of the ‘Charged . Property - without the prior
wrilten consent of ABN AMRO save a5 authorised under clause 2.4,
(b)  during the continuance of this Debenture:-

(i) pay into-a current account or & separate designated account (as ABN AMRO
may require) with the bank. specified in Schedule 5 -or such other bank as
ABN AMRO may from time to time specity (“the Bank™) all moneys which
it may receive-in respect of the Other Debts hereby charged and {subject 1o
any rights of the Bank in respect:thereph) pay or otherwise deal with such
moneys standing i such account only in aceordance with any directions from
tinge ro vime given in writing by ABN AMRU:

(i) it called upon todo o by ABN AMRO execute such further legal assignment
tc ABN AMRO of the Other Debts in such terms as ABN AMRO may
require arid give notice thereof o the assigmment-in clause 2.1 (¢) hereof Lo
the debiors from whom those debts are owing or incurred and 1ake suchother
steps as ABN AMRO may require to perfeet such legal aggignment:

(iiiy  deat with such Other Debts in acvordance with any directions frommn timie 1o
time given in writing by ABN AMRO (subject to any rights. of the Bank in
respect thereof) and in default of and subject 1o any such directions deal with
the same only in the erdinary course of gelting. i and realising the same (but
rot sell, assign, factor or discount the same in any way)

{iv} per‘m-it'21_1&_-@%&%-_1@3 furnish. directly 10 ABN. AMRO Tras time to time upon
request full statements and particulars of all the Compuny’s accounts with the
‘Bank and sueh-other financial staternents and other information respecting the
assets and liabilities of the Company as are from time to Gme available to the
Bank:

{1 only deal with Non-Vestiig Debts as T they were Debs and théir Related
Rights purchased by ABN AMRO under the Debt Purchase Agreement and in
particular will ‘not bank or deal with any paymenis (by whatever method) in
respect of the Non-Vesting Debts except by dealing with them in accordance:
with the Debt Purchase Agreement:

(vi)  after crystallisation of the Roating charge (if any) created pursuant to clause
2, 1(dy into a Nixed charge not, except as permitted by ABN AMRO, withdraw
any credit balance representing payments relating to Other Debis from any of
the Company's bank accounts,

() conduct and carry on its business, and procure that eqch of ity Subsidiaries (as defined
in Section 1159 of the Companies Act 2006) conducts and carries on 118 business so
thit its eéntre of main interest for the purposes. of Council Regulations (15C) No
134672000 of 29 May 2000 on Ihsolvency Proceedings including, but ot limited 10,
its headquarier functions is located at-all times within England and Wales and not
move its centre of main Tterest to any other jurisdiction without the prior written
congeii of ABN AMRO (which imay be given or refused entively st ABN AMRO's
sole discretion) or otherwise reduce in or divert from England and Wales the



substantive management.and control of its business or any of its properties,

{(dj.  -punciually pay all outgoings relating to the: Charged Property and produce receipts
therefor o ABN AMRO on request and comply with all Jaws concerning the Charged
Property and every notice, order, direction, licence, consent or permission lawfully
mucle or given in respect of it orany part therect,

{e] subjgct to the rights of any prior morigagee deposit. with ABN -AMRO sl deeds and
documents-of title relating 10 the Charged Property or any part thereot

{f without prejudice 1o clauses 2.4 and 3.1(a) not pull down, remove, redevelop or
materialle alter the whote or any part of the Charged Property and keep the Charged
Property in good and substantial repair-and condition and i good working order and
allow ABN AMRO Itee access-at all reasonable fimes to view the state and condition
of the Charged Property {though without ABN AMRO belng deemed thereby to bea
mortgagee in possession)s '

() not exercise the powers of lensing or decepting surrenders. of leases conferred by
Seclions 99 and 100 of the Law of Property Act 1923 {“the LPA”} or any other
powers of leasing or accepting surrenders of leases without ABN AMRO's prior
written consent: '

{hy insure and keep insured those parts of the Charged Property as are of an insurable
nature with sueh insurer and against such risks as- ABN. AMRO shall require o their
full insurable value with ABN AMRO's interest noted on each policy, produce.to
ABN AMRO the receipts for each current premimm: on demand and apply any
insurance proceeds in making good the relevant Joss or damage or, at ABN AMRO's
“aption, in or fowards discharge of the Secured Liabilities;

(i) it shall have. maintain and ‘comply with all permits. Ticences or other approvals
required by all Taws, diréctions and regulations and all cades of practice. virculars-and
guidance notes issued by any competent authority or agenicy concerning 1he protection
of the environment (which shall include air, water and land}-or himan health {each an
“Environmental Law™) needed for'its use or occupation of the Charged Property {or
any part thereofy or for the conduct of any business il is engaged in from-time-to time:
and shal! not do or permit to be done-any act or omission which-could result I any
Hability being imposed on ABN AMRO under any applicable Environmental Law;

i) it shall forthwith on demand pay for an environfmental dudi of such tvpe as ABN
' AMRO shall specify in-relation 1o the Charged Assets-and. in any event, shall permit
ABN AMRO, its agents, employees, and -any firm of environmental consultants
engaged by it to have full access 1o all its propérties, assets, books and records. for the

purpose of carrying out any such environmental andiy;

(k) without preiudice to vlause 3. 1a) not sell; transfer, lease, Hoence, part with possession or
dispose of or- grant any interest in or relating w0 its goodwill including diverting or
encouraging the diversion of any sales following orders from customers to any of it
subsidiaries or its holding company. (as defined i section 139 and Schedule ¢ of the
Companies Act 2006} or any of its assoviates (as defined in section 435 of the hsolveney
ACL1986) or any other paity,

(1) upon request by ABN AMRO affin 1w all its plant machinery and equipment hereby
charged permanent: prominent and fireproof notices s such wording that ABN -AMRO
may specily that such plant machinery and equipment is charged 10 ABN AMRO by way




3.3
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of fixed charge.and that it may not be removed destroved or disposed of.without the prior
written consent of ABN AMRO.

The Company hereby warrants that it is not in breach of, and has not incwred or become
subject to, any civil or criminal liability under any- Environmental Laws or the werms of any
Environmental Licence pad that it has not done or omitted 1o do anything which could impose
any Hability on ABN AMRO under any applicable Environmental Law.

If the Company: fails to carry out any ol iis.obligations under clause 3.1 ABN AMRO may o
s0.(though without being deemed fhereby 1 be a mortgagee in possession) and may recover
any payments made by it relating thereto from the Comipany on demand until which time such
payments shall form part of the Secured Liabilities.

Enforcement

The powers and remedies conferred on morigagees by Section 101 of the LPA shall apply to
this' Debenture but without the restrictions imposed by Section 103 of the LPA and the
statutory powers of leasing conferred on ABN AMRO shall be extended so as 1o authorise
ABN AMRO to lease snd make wivangemients for leases at a premium or otherwise accept
surrenders of feases and grant options as ABN AMRO shall think expedient and without the
need to observe any of the provisions of Secticns 99 and 101 of the LPA. ABN AMRO may
exercise all powers, authorities and discretions conferred expressly or by implicaiion on aiy
receiver under this Debentuse or by statute or common faw.

Atany time after the breach by the Company of any ol its ebligations under this Debenture or
any -other agreement with ABN AMRO (including without limitation, these agreements set
mtt in Schedule 4 (the "Finanee Agreements") which expression shall include the Debt
Purchase Agreement)) or if the Debt Purchase Agreement becomes terminable by ABN
AMRO or after request by the Company.or on or after the Enforcement Date, ABN AMRO
may by an instrument in writifig executed as 4 deod or ymder the hand of any director orother
duly authorised officer appoiiit any ‘person to be a. Reveiver-of such part of the Charged
Property not being the whole or substantiilly the whole of the Company's property; as ABN
AMRO may specify {the Receivership Assets”).  Any such appointment may be made
subject to such gualifications, limitations and/or exceptions {either generally or in relation 1o
specific assets or classes of asset) as may be specified in the instrument effecting the
appointment. -Where more-than one’ Receiver is appointed. each joinl Receiver shall have
power to act severally, independently of any other joint Reccivers. except 1o the ¢xtent that
ABN AMRO may specify-to the contrary in the appointment. ABN AMRO may remove any
Receiver so-appointed and appoint another in his place.

A Receiver shall be the agent of the Company in respect of which be is appoirited and the
Company shall be solely responsible for his-acts or defaultsand for his remuneration.

A Receiver shall Have the power o do or omil 1o do on behalf of the Company anyihing
which the Company ifself could do or emit o do if the: Receiver had not been appointed.
notwithstanding the liguidation of the Company. In particular (but without limitation) a
Receivershall have power to:

{ay take possession of, collect and get i the Receivership Assets and, for that purpose, 1o
“take such proceedings as may seem 16 him expedient;

(b} seil or otherwise dispose of the Receivership Assets by public auction or privake

auction or private coﬁtra:t or, in Scotland, o sell, Ten, hire out.or otherwise g(is‘pnse_ ol
the Receivership Assets by public.group or private bargain.



(<) raise or borraw money and grant security therefor over the Receivership Assets:

in the performance of his:functions;,

(¢} bring or defend any action or other legal proceedings in the mame und on behalf of the
Company;
(1) refer to urbitratich any question affecting the. Contpany:

(g} effect and maintain insurances in respect of the business and properties of the
Company;

) use the Company's Seal;

(i} do ali sets and o execite in the name and on behalf of the Company any deed, receipt
orother document; '

(j} draw, accept, make and endorse any bill of exchange or promissory note in the name
and on behalf of the Company:

(K} appoint any agent to do any business which he is unable 1o do fimisedl or which: cani
miore conveniently bedoie by an agent and power toemploy and ‘dismiss-employees:.

ih do all suchi things (including the carrying out of works) as muy be necessary for ihe
realisation of the Receivership Assets:

{my make any payment which Is necessary or incideital to the performance of his
functions,
) carry. on the business of the Company;

(0} establish Subsidiaries of the Company;

(P transfer to- Subsidiaries of the TCempany the whole or any part. of the business or
Receivership Assets;

(@) grant or aceept a strrender of a lease or tenancy of any of the Receivership Assets,
and to take a lease or tenancy ol any properties requiréd or convenient tor the
business of the Company.

{r) make any arangement or compromise on behallof the Company in respect of the
Receivership Assers;

(s} call-up any uncalled capital of the Company:

n ek and claim in o the bankruptey, insolveney, sequesiration of liguidation of any
peison indebted 1o the Company and 1o receiver dividends; and 1o aceede o rust
_ deeds for the creditors of any such pefson.
He shall also have all powers from time 1o lime conferred on receivers by statute without, in
ihe case of powers conferred by the Law of Property Act 19235, the restriétions contalhed in
Section 103 of that Act. '
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ABN AMRO may from time 1o time determine the remuneration of any Receiver and section
109(6) Law of Propesty Act 1925 shall be varied accordingly. A Receiver shall be entitléd to
remuneration appropriate 1o the work end responsibilities involved:upon the basis ol charging
from time to time adopted by the Receiver in accordarice with the-current practice of his firm:

All monies received under the powers conferred by this Debenture shall, subject fo
repavment, so far as required, of any claim having priority to this. Debentire, be paid or
applied in the foliowing order of priority: -

(a} in satisfaction of all costs; charges and expenses incurred and. payments made by
ADN AMRO or the Receiver and of the remuneration of the Receiver,

6y in or towards satisfuction of the Secured Liabilities in such order as ABN AMRO
may al 1ts discretios requires.

{c) as toany surplus (if any} 16 the person or persons entitled thereto.
Further Assurance & Power of Attorney

Upon request by ABN AMRO the: Company. will at the Company’s cost immediately sign,
seal, execute, deliver and perfeet all deeds and instruments and do all vuely othier aets and
things as ABN AMRO or any receiver appeinted hereunder may require in order to perféct-or
enforce the security treated by this Debenture or. 0 use the powers given to each. of them in
this Diebenture. '

The Company by way of security hereby-irrevocably appoints ABN AMRO and its directors
and officers from time to-time and any Receiver severally to be fits atiorney and 1 i3 name
and on.its behalf:

{a) to execute and complete any dotuments or instruments which ABN AMRO or such
Receiver may require for peifecting the title of ABN AMRO-to-the Charged property
or for vesting the same in ABN AMRO, its nominees or any purchaser;

(b} t0- sign, exceute, seal and deliver and otherwise perfect any further security document.
referred fo in clause 5.1 and

{6 otherwise generally to sign, seal, execute and deliver all deeds, dssurinces.

agreements and dociments and w do all acts and things which may berequired forthe
full exercise of all or any of the powers conferred on ABN AMRO or a Receiver
under this Debenture or which may be deemed expedient by ABN AMRO or a
Receiver in connection with any disposition, realisation or getting in by ABN AMRO
orsuch Receiver of the Receivership Assets or in conngetion with any other exercise.
of any. power under this Debenture-and including, but not limited 6 a power in favoar
of any. Receiver fo dispose for value-of any of the assets of the Company over wiliich:
such Receiver may not hdve been appointed and which are Jocated 4t real property
over which he has been appoinied, without being liable for any lossessuffered by the
Company. |

Conselidation

The restrictions on-the right of conselidating morigages contained in Section 930t the LPA
shall not apply to this Debentare.

Notice of Subsequent Inferests
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If ABN AMRO receives notice of any subsequent morigage, charge, assignment, security or
ather interest affecting the Charged: Property ABN. AMRO may open a new account or
gocounts with the Company. H ABN AMRO doces nol open d new secount it shall

.ﬂwmhgless be treated a8 1f it had done so at e time when it received notice and as from that

time all pavments made by the Company to ABN AMRO shall be credited or trealed as
having been eredited to anew account and shall not operate 1o reduce the amount sec ured by
this Debenture when ABN AMRO recétved such notice.

Additional SeCurity.

This Debenture is in addition to and shall not merge of otherwise prejudice or affect any other
right or remedy of ABN AMRO or any assigmnent. bill, note; gearantee; mortgage or other

security now or is the future held by or-available 10 ABN AMRO {whether created b\f ABN

ANIRO or a third pam) in favour of ABN AMRO in respect of the Secured Liabilities.
Currency Indemunity

ABN AMRO or any receiver appointed by it may, in their absolute diseretion, convert any
fonies received, recovered or realised under this Debenture from their then existing currency
into such other currency as ABN AMRO or -such veceiver may think. {it and any such.
conversion shall be effecied at ABN AMRO'S bankers then provailing spot selling rate of
exchange for such other currency against the existing currency.

H M Land Registry

Thie Conspany certifies that this Debenture.does not contravene its Memorandum and Articles
of Association and has been exceuted riaceordance thergwith and hereby apphies to the Chief
Land Registrar for a restriction to be-emered on the Compuny's title 10 any registered fand
forming part of the Charged Property in the:following terms:

"N disposition of the registered estate by the proprictor of the registered estae %10 be
registered without the written consent of the proprietor for the time being of the Charge dated

1 ] in favour of ABN AMRO Commercial Finance PLC referred o in the
Charges register”

Suspense Account and Set-Gff

ABN AMRO may st any time and without prior notice 10 the Company forthwith tnster all

‘or any part of any balance standing 1o the credit of any account of the Company with it 1o any

otler account of the Company with it or combine or- consolidate the Company’s aecounts
with, -and liabilitics fo, it or set-off any liabilities in or fowards satisfaction of any of the
Secured Liabilities,

ABN AMRO or any receiver r-appointed by it may at-its-diseretion credit all or amy monies
received by it under or in relation oHas Debentire to 4 suspum account and hold such
mionies on such account for such period as either thinks fit pending its application in or
towards discharge of the Secured Liabilities,

Transfers & HHsclosures
The rights and. obligations of "ABRN AMERO under this Debenture are transferable by ABR

AMR{) and references in this Debenture to ABN AMRO shall include its successors and
iransferees. The Company may not assign, transfer or make any declaration of trust of any of
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its rights or obligations under this Debenture. ABN. AMRO may disclose any  information

abowt the Company-or this Debenture to-any personto whom it i proposing 1o {ransfer of has

sransfereed this Debenture.
Miscellaneous

No delay or omission on the part of ABN. AMRQ in exercising any right or remedy under this
Debenture shall impaie that right or remedy or operate as or be taken to bea waitver of it Any
single, partial or defective-exercise of any such right or remedy shall not prevent the further
exercise of that or any other right or remedy. '

ABN AMRO's rights under this Debenture are ciimulative and dre not exclusive of any rights
provided by law,

Any waiver by ABN AMRO of any terim of tis Debenture. or any cotisent or approval given
by ABN AMRO under it shall only. be effective if given in wriling and then only for th
ptirpose stated and subject (o any terms and conditions imposed by: ABN AMRO,

[f at-any time any one or more of the provisions of thiy Debenture is or becomes ilegal,
invalid or unenforceable in ANy respect under the laws of any jurisdiction the legality, validity
or enforceability of the remaining provisions of this Debenture shall not. in any way be
affecied or impafred as a résult,

Any certificate signed by a director or other authorised officer of ABN AMRO as 1o the

amount of the Secured Liabilities at the date of such certificate shall, in the absence of
manifest error, be conglusive -evidence of Such amount and A Binding abligation ‘of the
Company.

All references in this Debenture (o any statute’shall be deemed to include reforence 10 any

modification or re-enactment. thercof for the time being. in force and all reférences 10 clauses

and schedules afe to those i this Debenture.

The meaning of general words introduced by the word “oligr™ is nat w© b limited by
reference to any preceding.words,

The paper on which this Debenture is written is and atall tines yermains the property of ABN
AMRO ever after the discharge of this Debenture.

“The Comipany acknowledges that the terms of the Debt Purchase Agreement take precedence
over the terms of this Debenture,

Any: reference herein to ABN AMRO includes its successors and assignees (whether
immiediate or derivative) or any party 1o whom any of ABN AMRO's rights and obligations
undu_ the Financing Agreements shall be novated. Anv of such parties shall bave the full
benefit of the terms of this Debenture.

Nofice

Any notice or demand 1o be served or made by ABN AMRO under the terms of this
Debenture shall be validly served or made: '

{a) i handed 1o any director or officer of the Company; or



() if. delivered, or sent.by letter 1o the Company’s registered office or the address of the
Company Jast Known 0 ABN AMRO or to.any address at-which the Company carries
on busiess; o

{c) if sent by email to the Company’s enail addressadyvised o ABN AMRO; or
(&) if sent by fax to the Company s fax rumber last known to ABN AMRO,

Any notice or demand handed to-any director or afficer of the Company. shail take effect upon
such handing over and those made by fax. shall be tremted as being received wpon
{ransmission. Netices sent and demands made by ABN AMRO by post or email shall be
conclusively deemed to have been received no later than [0am on the next working day
following their posting or despatch.

18, Jurisdiction
This Debenture shall be governed by and interpreted in accordance with the laws of England
and the Company hereby submits 1 the non-exclusive jurisdiction ol the English Courtsin

gonneetion with amy matter arising under it

IN WETNESS whereof the parties have executed this document'as a deed on the date shown o page
o



Company Name:

Company No:

Registered Office:

SCHEDULETY
(Puarties)

Dobson & Crowther Limited

03622782

Linit |

Ffordd Cilmedw Way
Llangatien

L120 8AG



[ %

Registered Land

Title Numbers

Deseription

Unregistered Land

SCHEDLLE 2
(Cluuse 2.1{a))

CYMal0668

The freehold property at Unit 1, Ffordd Cilmedw, Liangolien LL20
BAG,
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SCHEDULE 4
(Clanse 4.2)
[Derails of Fincrice Agreement(sjf

The {xebt Purchase Agreement
The Plant and Machinery Loan Agreement entered into between the Company and ABN AMRO
dated | August 2013 and any variation, replacemient or supplemient made thereto

The Propeity Loun Agreement entered into between the Company and ABN AMRO dated | July
2013 and any variation, replaceiment or supplement made theveto



(Clause 3. 11bii)}

Account Name; ABN AMRO Commercial Finance PLC

Bank: HSBC Bank ple
40 South Road
Haywards Heath
Wiest Sussex RHE164LU

Sort Codes 40-23-27

Accaunt No: 61228676



IN WITNESS WHEREOF the parlies hiereto have: executed ihis document as u deed and Tave

delivered it on.the date shown ofl page-one

SIGNED and DELIVERED a5 4 deed by

............ f

as Aﬂm‘ﬁe}"_'ﬁif . _
ABN AMRO Comimereial Finance PLC

i the presence of

.”..,G.N_...“.-..,-,,.=“,.,H_.;.s.,..,..,..i,;.....-x-u-”..,“uu A e s e g

.‘.i4,‘ .......

,'.-,'-...-J_.._.v.‘_,-u.“._.“‘u.'.'x-\.‘:.”..,;..,-.pu;-.-,,.-..,-;x_a””-m; ......

“.“‘-..yh,-q."us....{...”_...,-...n.\_....“'.'a..,...“.‘.,-.._”-un ................

SIGNED and DELIVERED as a deed on behalf of

l)’e‘b:a‘u_n & Cfrawl'hmr Limited

acting by ** @

Blirector Signature

and ** NG

]
B
)
)
}
)
}
)
Company Seerctary ),

T Y L Y f e R LT DR,

Signature of Bireesee/

Company Secrefiry

SR I I SRR

B




