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JCB Remarketing Limited
Director’s report for the year ended 31 December 2020

The directors presents their report and the financial statements for the year ended 31 December 2020.

The company has taken the exemption available under section 414B of the Companies Act 2006 not to prepare a strategic
report and the exemption available under section 415A of the Companies Act 2006 in respect of the Director’s report
having met the criteria of a small company in the current and preceding financial year.

Principal activities
The company has not traded during the year and is not expected to recommence trading in the foreseeable future.

Dividends
The directors do not propose the payment of a dividend (2019: £nil).

Statutory records
The company is a privately held company, limited by shares, and incorporated in England. Its company registration number
is 05959061.

Directors
The directors who held office during the year and up to the date of approving the financial statements are given below:

M W Turner
M Bersellini

Director’s indemnity insurance

The company purchases liability insurance cover for directors and officers of the company which gives appropriate cover
for any legal action brought against them in their capacity as directors or officers. The company also provides indemnity for
its directors (to the extent permitted by law) in respect of liabilities which could occur as a result of their office. This
indemnity does not provide cover should a director be proved to have acted fraudulently or dlshonestly This indemnity was
in place throughout the financial year, and at the date of approval.

Statement of director’s responsibilities
The directors are responsible for preparing the Directors’ Report and the financial statements (the ‘financial statements’) in
accordance with applicable law and regulations. '

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors
have prepared the company financial statements in accordance with United Kingdom Accounting Standards, comprising
FRS 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’, and applicable law (United
Kingdom Generally Accepted Accounting Practice).

Under company law the directors must not approve the financial statements unless they are satisfied that they give a true and
fair view of the state of affairs of the company and of the profit or loss of the company for that period. In preparing these
financial statements, the directors are required to:

e select suitable accounting policies and then apply them consistently;
e make judgements and accounting estimates that are reasonable and prudent;

o state whether FRS 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’ has been
followed, subject to any material departures disclosed and explained in the financial statements;

e notify its shareholders in writing about the use of disclosure exemptions, if any, of FRS 102 used in the preparation
of financial statements; and

e prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company
will continue in business.



JCB Remarketing Limited
Director’s report for the year ended 31 December 2020 (continued)

Statement of director’s responsibilities (continued)

The directors confirm that they have complied with the above requirements in preparing the financial statements. The
directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company’s
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to
ensure that the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the
assets of the company and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

Directors' confirmations
Each director of the company, in office at the time of approval of this report, acknowledges that:

e 5o far as the director is aware, there is no relevant audit information of which the company’s auditors are unaware;
and

e they have taken all the steps that they ought to have taken as a director in order to make themselves aware of any
relevant audit information and to establish that the company’s auditors are aware of that information.

This statement is given and should be interpreted in accordance with Section 418 of the Companies Act 2006.

Independent auditors

PricewaterhouseCoopers LLP resigned as auditors and Howsons (Audit & Assurance) Limited were appointed as auditors
during the year. Howsons have indicated their willingness to continue in office. Elective resolutions are currently in force to
dispense with holding annual general meetings, the laying of accounts before the company in general meetings and the
appointment of auditors annually. Pursuant to section 487 of the Companies Act 2006, the auditors will be deemed to be
reappointed and Howsons will therefore continue in office.

Approved on behalf of the board

M W Turner
Director

18 OccefiaRr 2021



JCB Remarketing Limited

Independent auditors’ report to the members of JCB Remarketing Limited
Opinion

We have audited the financial statements of JCB Remarketing Limited for the year ended 31 December 2020 which -
comprises:

e abalance sheet as at 31st December 2020;
e notes to the financial statements, including a summary of significant accounting policies.

The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK
and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

e give a true and fair view of the state of the company’s affairs as at 31 December 2020 and of the company’s profit
for the year then ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

e have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of the financial
statements section of our report. We are independent of the company in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the FRC’s Ethical Standard and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting in
the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the company’s ability to continue as a going concern for a
period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.

Other information

The other information comprises the information included in the annual report, other than the financial statements and our
auditor’s report thereon. The directors are responsible for the other information. Our opinion on the financial statements
does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do not express
any form of assurance conclusion thereon. In connection with our audit of the financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify
such material inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.



JCB Remarketing Limited

Independent auditors’ report to the members of JCB Remarketing Limited (continued)
Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

e the information given in the strategic report and directors’ report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and
e the strategic report and directors’ report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we
have not identified material misstatements in the strategic report or the directors’ report. We have nothing to report in
respect of the following matters in relation to which the Companies Act 2006 requires us to report to you if, in our opinion:

e adequate accounting records have not been kept by the company, or returns adequate for our audit have not been
" received from branches not visited by us; or
the company financial statements are not in agreement with the accounting records and returns; or
certain disclosures of directors’ remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit;

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement [set out on pages 2 and 3], the directors are responsible
for the preparation of the financial statements and for being satisfied that they give a true and fair view, and for such internal
control as the directors determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
the directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line
with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The
extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

Analytical review was used to aid understanding of the company’s results for the year, adding insight into areas of the
financial statements to further concentrate testing, along with an initial assessment of laws and regulations that could
materially affect the financial statements if non-compliance occurred.

Our audit procedures involved testing of a population sample against available information, observations, and discussions
with management to gather the required evidence to substantiate the balance or figure being audited.

Our assessment of these laws and regulations did identify specific laws and regulations, outside the normal generic laws
goveming entities, that would materially affect the financial statements if non-compliance occurred. However, testing
indicated that there were no instances of non-compliance with these laws leading to a material misstatement in respect of
irregularities, including fraud.



JCB Remarketing Limited
Independent auditors’ report to the members of JCB Remarketing Limited (continued)

Other matters
The prior year financial statement figures were not audited.
Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the Companies
Act 2006. Our audit work has been undertaken so that we might state to the company’s members those matters we are
required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the company and the company’s members as a body, for our audit
work, for this report, or for the opinions we have formed.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council’s website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

James Parr - Senior Statutory Auditor

For and on behalf of Howsons (Audit & Assurance) Limited, Statutory Auditor
PO Box 165 '

Winton House

Stoke Road

Stoke-on-Trent

ST4 2RW

Date: '5 wcmw Zﬂl’



JCB Remarketing Limited
Balance sheet as at 31 December 2020

Note 2020 - 2019

£°000 £°000

Creditors: amounts falling due within one year 6 (60) (60)

Net liabilities ) (60) (60)
Capital and reserves

Called up share capital 8 1 1

Accumulated losses : 9 (61) (61)

Total shareholder’s deficit (60) (60)

The company has no income or expense for the year and prior year and therefore no separate profit and loss account,
statement of comprehensive income or statement of changes in equity have been presented.

The financial statements on pages 7 to 11 were approved by the board of directors on 15 PECEMIER. and were
signed on its behalf by: RN

M W Turner
Director

Registered Number: 05604816



JCB Remarketing Limited

Notes to the financial statements for the year ended 31 December 2020
1. General information

JCB Remarketing has not traded during the year so no profit and loss account is presented, and is not expected to
recommence trading in the foreseeable future.

The company is a limited company incorporated and domiciled in England, UK. The address of its registered office is
Lakeside Works, Rocester, Uttoxeter, Staffs, ST14 5JP.

2. Statement of compliance

The financial statements of JCB Remarketing Limited have been prepared in compliance with United Kingdom
Accounting Standards, including Financial Reporting Standard 102, ¢‘The Financial Reporting Standard applicable in the
United Kingdom and the Republic of Ireland’’ (‘‘FRS 102°’) and the Companies Act 2006, under the provision of the
Large and Medium-sized Companies and Groups (Accounts and Reports) Regulations 2008 (SI 2008/410).

The company is a wholly-owned subsidiary of JCB Service and is included in the consolidated financial statements of-
JCB Service, which are publicly available. Consequently, the company has taken advantage of the exemption from
preparing a cash flow statement under the terms of FRS 102. The company is also exempt under the terms of FRS 102
from disclosing related party transactions with entities that are part of the JCB Service group or investees of the JCB
Service group. The company has taken advantage of the exemption from disclosing total compensation to key
management personnel under paragraph 33.7 of FRS 102. The company has also taken the exemption in respect of
certain financial instrument disclosures as allowed by FRS 102.

3. Summary of significant accounting policies

The principal accounting policies applied in the preparation of these financial statements are set out below. These policies
have been consistently applied to all the years presented, unless otherwise stated.

Principal accounting policies

The financial statements have been prepared under the historical cost convention, on the going concern basis, and in
accordance with the Companies Act 2006 as modified by certain financial assets and liabilities measured at fair value
through profit or loss.

Going concern

The directors have prepared a cash flow forecast for the company for a period of at least 12 months from the date of
signing these financial statements. The directors believe that preparing the financial statements on the going concem
basis is appropriate due to the continued financial support of JCB Service. The directors have received confirmation that
JCB Service intends to support the company for at least one year from the date of approval of these financial statements.
The JCB Service financial statements have been prepared on a going concem basis.



JCB Remarketing Limited
Notes to the financial statements for the year ended 31 December 2020 (continued)

3. Summary of significant accounting policies (continued)

Impairment of non-financial assets

At each balance sheet date non-financial assets not carried at fair value are assessed to determine whether there is an
indication that the asset (or asset’s cash generating unit) may be impaired. If there is such an indication the recoverable
amount of the asset (or asset’s cash generating unit) is compared to the carrying amount of the asset (or asset’s cash
generating unit).

The recoverable amount of the asset (or asset’s cash generating unit) is the higher of the fair value less costs to sell and
value in use. Value in use is defined as the present value of the future cash flows before interest and tax obtainable as a
result of the asset’s (or asset’s cash generating unit) continued use. These cash flows are discounted using a pre-tax
discount rate that represents the current market risk-free rate and the risks inherent in the asset.

If the recoverable amount of the asset (or asset’s cash generating unit) is estimated to be lower than the carrying amount,
the carrying amount is reduced to its recoverable amount. An impairment loss is recognised in the profit and loss account,
unless the asset has been revalued when the amount is recognised in other comprehensive income to the extent of any
previously recognised revaluation. Thereafter any excess is recognised in profit or loss.

"If an impairment loss is subsequently reversed, the carrying amount of the asset (or asset’s cash generating unit) is
increased to the revised estimate of its recoverable amount, but only to the extent that the revised carrying amount does
not exceed the carrying amount that would have been determined (net of depreciation or amortisation) had no impairment
loss been recognised in prior periods. A reversal of an impairment loss is recognised in the profit and loss account.

Financial instruments
The company has chosen to adopt Sections 11 and 12 of FRS 102 in respect of financial instruments.

(i) Financial assets

Basic financial assets, including trade and other debtors, cash and bank balances, are initially recognised at transaction
price, unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value of
the future receipts discounted at a market rate of interest.

Such assets are subsequently carried at amortised cost using the effective interest method.

At the end of each reporting period financial assets measured at amortised cost are assessed for objective evidence of
impairment. If an asset is impaired the impairment loss is the difference between the carrying amount and the present
value of the estimated cash flows discounted at the asset’s original effective interest rate. The impairment loss is
recognised in profit or loss.

If there is decrease in the impairment loss arising from an event occurring after the impairment was recognised the
impairment is reversed. The reversal is such that the current carrying amount does not exceed what the carrying amount
would have been had the impairment not previously been recognised. The impairment reversal is recognised in profit or
loss.

Financial assets are derecognised when (a) the contractual rights to the cash flows from the asset expire or are settled, or
(b) substantially all the risks and rewards of the ownership of the asset are transferred to another party or (c) control of the
asset has been transferred to another party who has the practical ability to unilaterally sell the asset to an unrelated third
party without imposing additional restrictions.



JCB Remarketing Limited

Notes to the financial statements for the year ended 31 December 2020 (continued)
3. Summary of significant accounting policies (continued)

Financial instruments (continued)

(ii) Financial liabilities

Basic financial liabilities, including trade and other creditors, bank and other loans, loans from fellow JCB companies and
preference shares, are initially recognised at transaction price, unless the arrangement constitutes a financing transaction,
where the debt instrument is measured at the present value of the future receipts discounted at a market rate of interest.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Fees paid on the establishment of loan facilities are recognised as transaction costs of the loan to the extent that it is
probable that some or all of the facility will be drawn down. In this case, the fee is deferred until the draw-down occurs.
To the extent there is no evidence that it is probable that some or all of the facility will be drawn down, the fee is
capitalised as a pre-payment for liquidity services and amortised over the period of the facility to which it relates.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Trade creditors are classified as current liabilities if payment is due within one year or less. If not, they are

presented as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently measured
at amortised cost using the effective interest method.

The company does not currently apply hedge accounting for interest rate and foreign exchange derivatives.

Financial liabilities are derecognised when the liability is extinguished, that is when the contractual obligation is
discharged, cancelled or expires.

(iii) Offsetting

Financial assets and liabilities are offset and the net amounts presented in the financial statements when there is an
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset
and settle to liability simultaneously.

4. Particulars of employees

There are no employees (2019: none) other than the directors. No emoluments were paid to the directors during the year
(2019: £nil) for services provided to the company. '

5. Operating profit/(loss)

Audit fees for the current year have been borne by JCB Service and are not recharged to the company.

6. Creditors: amounts falling due within one year

2020 2019

£°000 £°000

Bank loans and overdrafts - 60
Amounts owed to group undertakings 60 -
60 60

Amounts owed by group undertakings are trading balances and do not gather interest.



JCB Remarketing Limited

Notes to the financial statements for the year ended 31 December 2020 (continued)

7. Financial instruments
Note 2020 2020 2019 2019
£°000 £000 £000 £°000

Financial liabilities measured at amortised cost:

- Bank loans and overdrafts 6 - 60
- Amounts owed to group undertakings 6 60 -

60 60

8. Called up share capital

2020 2019
£000 £000

Allotted, called up and fully paid up
1,000 Ordinary shares of £1 (2019: 1,000 Ordinary shares of £1) 1 1

Each share is entitled to one vote in any circumstances. Each share is entitled pari passu to dividend payments or any
other distribution. Each share is entitled pari passu to participate in a distribution arising from winding up of the
company. The shares are non-redeemable.

9. Reserves

Called up share capital — represents the nominal value of shares that have been issued.

Retained earnings — includes all current year and prior year retained profits and losses.

10. Ultimate controlling party

The company is wholly-owned by JCB Sales Limited, which is a wholly-owned subsidiary of JCB Service, an unlimited
liability company incorporated in England and Wales. JCB Service is the smallest company to consolidate the results of
the company. The largest company to consolidate the financial statements of JCB Service is JCB Group Holdings Sarl, a
company incorporated in Switzerland. JCB Group Holdings Sarl is ultimately controlled by Bamford family interests.
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