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CARDBOARD PAPER PLASTICS RECYCLING LIMITED

BALANCE SHEET
AS AT 31 OCTOBER 2021

Notes

Fixed assets
Tungible assels 3

Current assels
Stocks

Debrors 4
(Cash at bank and in hand

Creditors: amounts falling due within one

year 5
Net current asscts

Total assets less current liabilities

Creditors: amounts falling due after more
than one year 6

Pravisions for liahilitics
Net assets

Capital and reserves
Called up share capital

Profit and loss reserves

Total equity

400
30,599
75,490

106,489

(25,110)

71,379

75,716

(25,083}

(R18)

49,815

400
35,920
84,972

121,292

(37,056)

1,921

84,236

86,157

(31,500)

(359)

54,298




CARDBOARD PAPER PLASTICS RECYCLING LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 OCTOBER 2021

The directors of the company have elected not to include a copy of the profir and loss account within the financial
statements.

For the financial vear ended 31 October 2021 the company was entitled ta exemption from audit under scction 477
of the Companies Act 2006 relating lo small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Acl 2006
with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the vear in question in
accardance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companics subject to the small companics regime,

The financial statements were approved by the board of directors and authorised for issue on 5 May 2022 and are
signed on its behalf by:

Mr A S Lewin
Dircctor

Company Registration No. 05595062




CARDBOARD PAPER PLASTICS RECYCLING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2021

1.1

1.2

1.3

1.4

Accounting policies

Company information

Cardboard Paper Plastics Recycling Limited is a private company limited by shares incorporated in England
and Walcs. The registered oflice is 14 Park Row, Nottingham, NG1 6GR.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of [reland” (“FRS 1027} and the requirements of the Companics
Act 2006 a3 applicable (0 companies subject o the small companies regime. Lhe discelosure requirements ol
section 1A of FRS 102 have been applied other than where additional disclosure is required to show a true and
fair view.

The [inancial stalemenls are prepared in sterling, which is the [unctional currency ol the company, Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the histarical cost convention. The principal accounting
policics adopted are sct out below,

Turnover

Turnover is recognised al the [air value ol the consideration received or receivable [or services provided in the
normal course of business. and is shown net of VAT and other sales related taxes. The fair value of
consideration takes into account trade discounts, settlement discounts and volume rebates.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losscs.

Depreciation is recogniscd so as to write off the cost or valuation of agscts less their residual valucs over their
useful lives on the following bases:

Plant and machincry 25% on reducing balance
Camputer equipment 25% on reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference herween the sale proceeds
and the carrying value of the asset, and is credited or charged to profit or loss,

Impairment of fixed assets

Al each reporting period end dale, the company reviews the carrying amounts of ils tangible assets (o
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of cthe
impairment loss (il any),




CARDBOARD PAPER PLASTICS RECYCLING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2021

1.5

1.7

1.8

Accounting policies (Continued)

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost
comprises dirgel malterials und, where applicable, direct labour costs and Lthose overheads thal have been
incurred in bringing the stocks to their present location and condition.

Financial instrumcnts
The company has elected to apply the provisions ol Section 11 *Basic Financial Instruments’ and Seclion 12
‘Other Financial Instruments Tssues” of FRS 102 wr all of its financial instruments.

Financial instruments arc recopanised in the company's balance sheet when the company becomes party to the
contraclual provisions of the instrument,

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enflorceable right o set ofl the recognised amounls and there is an intention 1o seltle on 4 net
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets
Basic linancial asscts, which include debtors and cash and bank balances, are initially measured at ransaction
price including transaction cost. Financial assets classified as receivable within one year are not amortised.

Classification of financial labilities

Financial liabilities and equily instruments are classilied according o the substance ol the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assers
of the company after deducting all of its liabilities.

Basic financial liabifities
Basic financial liabilities, including creditors are initially recognised at transaction price including transaction
cost.

Trade creditors are obligations o pay Lor goods or services thal have been acyuired in the ordinary course off
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one vear

Equity instruments
Share capital issued by the company is recorded at the proceeds received, net of transaction costs. Dividends
pavable on share capilal are recognised as liabilities once they are no longer al the discretion of the company.

Taxation
The lax expense represents the sum ol the (ax currently pavable and delerred ax.




CARDBOARD PAPER PLASTICS RECYCLING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2021

1.9

1.11

Accounting policies (Continued)

Current fux

The tax currently payablc is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company’s
liability for current tax is caloulated using tax rates that have beon enacted or substantively enacted by the
reporling end date.

Deferred tax

Delerred tax liabilitics are generally recognised for all timing dillerences and delerred tax assels are
recognisad to the extent that it is probable that they will be recoverad against the reversal of deferred tax
liabilities or other future taxahble profits. Such assets and liabilities are not recognised if immaterial.

Employee benefits
The casts of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required ta be recognised as part of the cost ot stock ar fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.

Retirement bencfits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due,

Government grants
Government grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be received.

Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2021 2020
Number Number
Total 5 5




CARDBOARD PAPER PLASTICS RECYCLING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2021

3 Tangible fixed assets

Cost

At 1 November 2020
Additions

Disposals

At 31 October 2021
Depreciation and impairment
At 1 November 2020
Depreciation charged in the year
Eliminated in respeet ol disposals

At 31 October 2021

Carrying amount
At 31 October 2021

AL 31 Oclober 2020

4 Debtors
Amounts falling due within anc ycar:

Trade debtors
Other debtors

Plant and Computer Total
machinery equipmenl

£ £ £
20,228 2,275 22,502
3,000 583 3,583

- {1,135} (1,135)
23,228 1,723 24,951
19,388 1,194 20,582
773 245 1018

- (986) (986)
20,161 453 20,614
3.067 1,270 4,337
340 1,081 1,921
2021 2020
£ £
26,926 30,211
3,673 5,709
30,599 35,920




CARDBOARD PAPER PLASTICS RECYCLING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2021

5 Creditors; amounts falling due within one year

Bank louns

Trade creditors

Corporation tax

Other taxation and sacial sceurity
Orther creditors

6 Creditors: amounts [alling due alter more than one year

Bank leans and overdrafts

7 Operating lease commitments

2021

7.000
1,978
1,165
10,020
14,947

2021

2020

3,500
7,393
5,194
14,134
6,815

2420

31,500

At the reporting end date the company had cutstanding commitnents for future minimum lcase payments

under non-canccllable operating leascs, as lollows:

2021

far]

2420
£

81,963




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006.



