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Independent auditor's report to Hilly Limited (formetly
Hilly Clothing Limited) under Section 449 of the
Comparnues Act 2006

\We have examuned the abbrevated accounts which compnse the poncipal accounting policies, balance
sheet and the related notes, together with the financial statements of Hilly Limited (formerly Hilly
Clothing Lumated) for the year ended 30 June 2010 prepared under Section 396 of the Compantes Act
2006

This report 15 made solely to the company, 1n accordance with Section 449 of the Companies Act 2006
Out work has been underraken so that we mught state to the company those matters we are required to
state to them in a special auditor's report and for no other purpose To the fullest extent permmrted by law,
we do not accept or assume responsibility to anyone other than the company, for our audit work, for ths
report, or for the opinions we have formed

Respective responsibilities of directors and auditors

The directors are responsible for preparing the abbreviated accounts 1 accordance with Section 444 of
the Companies Act 2006 Tt 1s our responsibility to form an tndependent opinton as to whether the
company 1s enutled to delrver abbreviated accounts to the Registrar of Companies and whether the
abbreviated accounts have been propetly prepared 1n accordance wath the regulations made under that
section and to report our opinion to you

We conducted our work 1n accordance with Bulletin 2008/4 1ssued by the Audiung Practices Board In
accordance with that Bulletin we have carned out the procedures we consider necessary to confirm, by
reference to the financial statements, that the company 1s entitled to deliver abbreviated accounts and that
the abbreviated accounts are properly prepared

Opinion

In our optnion the company 1s entitled to deliver abbreviated accounts prepared in accordance wath
Secuon 444(3) of the Companues Act 2006, and the abbreviated accounts haxe been properly prepared in
accordance with the regulatons made under that section

@m@ e w®

CHRISTOPHER FROSTWICK {Senior Statutory Auditor)
For and on behalf of

GRANT THORNTON UK LLP

STATUTORY AUDITOR

CHARTERED ACCOUNTANTS

LEICESTER
24 September 2010
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Principal accounting polictes

Basis of accounting

The financial statements have been prepared under the historical cost convention

Cash flow statement

The directors have taken advantage of the exempuon 11 Financial Reporting Standard No T (Revised
1996} from including a cash flow statement 1n the financial statements on the grounds that the company 1s
small

Turnover

Tuenover 1s the total amount recetvable by the company for goods supplied and services provided,
excluding VAT and trade discounts

Fixed assets
All fixed assets ate mmually recorded at cost
Depreciation

Depreciation is calculated so as to wnte off the cost of an asset, less 1ts estumated residual value, over the
useful economuc life of that asset as follows

Leasehold Property - 2% straight line
Plant & Aachinerv - 15% reducing balance
Stocks

Stocks are valued at the lower of cost and net reahisable value, after making due allowance for obsolete
and slow moving ttems

Operating lease agreements

Rentals applicable to operating leases where substanually all of the benefits and nisks of ownershup remain
with the lessor are charged agamnst profits on a straight ine basis over the period of the lease
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Abbreviated balance sheet

2010 2009
Note £ £
Fixed assets 1
Tangible assets - 7,712
Current assets
Stocks - 102,403
Debtors 2 339,074 289,392
Cash at bank and in hand - 87,172
339,074 478,967
Creditors amounts falhng due within one year - 200,847
Net current assets 339,074 278,120
Total assets less current habihties 339,074 285,832
Capital and reserves
Called-up equity share capital 3 5,000 5,000
Share premium account 188,465 188,465
Profit and loss account 145,609 92,367
Shareholders' funds 339,074 285,832

These abbreviated accounts have been prepared in accordance with the special provisions for small
companes under Part 15 of the Compames Act 2006

These abbreviated accounts were approved by the directors and authorised for 1ssue on 24 September
2010, and are signed on their behalf by

= Ty
§] Cann
Director

Company Registration Number 05592105

Tho accompanying coceunting pohsies #d notes fornm parnt of thegse ahbroviated cocounts.,
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Notes to the abbreviated accounts

Fixed assets

Tangible
Assets
£
Cost
At 1 July 2009 13,031
Addinons 1,112
Transfers (14,143)
At 30 June 2010 -
Depreciation
At 1 July 2009 5,319
Charge for year 1,298
Transfers {6,617)
Ac 30 june 2010 -
Net book value
At 30 June 2010 -
At 30 June 2009 7,712
Debtors
Debtors include amounts of £339,074 (2009 - £N1l) faling due after more than one year
Share capital
Authonsed share capital
2010 2009
£ L
5,000 Ordinary shares of £1 each 5,000 5,000
Allotied, called up and fully pad
2010 2009
No £ No L

5,000 Ordinary shares of £1 each 5,000 5,000 5,000 5,000




