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Bishop Shinner Acquusitions Linuted
Directors report and financial statements
for the year ended 31 December 2012

Directors’ report

The directors present their report and the audited financial statements for the year ended 31 December 2012
Business review and principal activities

The profit and loss account for the year 1s set out on page 6

The principal activity of the Company 15 a non-trading, holding Company The directors are not aware, at the date of this
report, of any likely changes i the Company’s activities n the next year

The results for the year and the Company’s financial position at end of the year are shown m the attached financial
statements

The resuits for the Company show a pre-tax profit of £ml for the year (2011 £ml) and turnover of £ml (2011 £mil) The
Company has net assets of £200 (2011 £200) and net assets of £200 (2011 £200) The basis of preparaton on page 8
sets out the reasons why the directors continue to believe that the preparation of the financial statements on the going

concern basis 1s appropnate

Discussion on the consohdated results of Towergate Partnershipco Limuted group of compames (“the Group™), which
mcludes the Company, can be found i the Group’s annual report which does not form part of this repont

Future outlook

The Company will continue to operate as a holding Company with the potenual to acquire further companies in the
future

Dividend

No dividends were paid or proposed during the year (2011 £ml)

Directors and directors’ interests

The directors who held office duning the year were as follows

S Clark

M P Rea

B Park (resigned 16 Aprd 2012)

S Egan {apponted 19 April 2012)

G Barr {appointed 16 April 2012, resigned 8 August 2012)
D J Bruce {appownted 8 August 2012)

M S Hodges {appointed 2 November 2012)

The terests of the directors who held office at the end of the financial year i the shares of group companies are
disclosed n the financial statements of the ulimate parent Company

No directors have been granted share options n the shares of the Company or other group companies
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Bishop Shinner Acquisitions Lamited
Directors report and financial siatemenis
Jor the year ended 31 December 2012

Directors’ report (continued)

Pohitical and charitable contributions

The Company made charitable contributions during the current year of £mil (2011 £ml)

Disclesure of information to auditor

The directors who held office at the date of approval of this Directors’ report confirm that, so far as they are each
aware, there 1s no relevant audit information of which the Company’s auditor 1s unaware, and each director has taken
all the steps that they ought to have taken as a director to make themselves aware of any relevant audit information

and to establish that the Company’s anditor 1s aware of that information

Auditor

Pursuant to Section 487 of the Compantes Act 2006, the auditor will be deemed to be reappointed and KPMG Audit
Plc will therefore continue 1n office

By order of the board
S Egan

Directo,

11 September 2013
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Bishop Skanner Acquasittons Linuted
Drvectors repori and financial sialements
far the year ended 31 December 2012

Statement of directors’ responsibilities in respect of the directors’ report and the
financial statements

The directors are responsible for preparing the Directors’ Report and the financial statements mn accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law they have
elected to prepare the financial statements i accordance with UK Accounting Standards and applicable law (UK
Generally Accepted Accounting Practice)

Under Company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the Company and of the profit or loss of the Company for that peniod In
preparing these financial statements, the directors are required to

« select suttable accounting policies and then apply them consistently,

- make judgments and estimates that are reasonable and prudent,

» state whether applicable UK Accounting Standards have been followed, subject to any matenal departures
disclosed and explamed 1n the financial statements, and

+ prepare the financial statements on the going concern basis unless 1t 1s appropriate to presume that the Company
will continue in business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explaimn the
Company's transactions and disclose with reasonable accuracy at any time the financial position of the Company and
enable them to ensure that the financial statements comply with the Compames Act 2006 They have general
responsibility for taking such steps as are reasonably open to them to safeguard the assets of the Company and to
prevent and detect fraud and other wregulanties
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Independent auditor’s report to the members of Bishop Skinner Acquisitions
Limited

We have audited the financial statements of Bishop Skinner Acquisitions Limited for the year ended 31 December
2012 set out on pages 6 to 10 The financial reporting framework that has been apphed m their preparation 15
apphcable law and UK Accounting Standards (UK Generally Accepted Accounting Praciice)

This report is made solely to the Company's members, as a body, 1n accordance with Chapter 3 part 16 of the
Comparnes Act 2006 Our audit work has been undertaken so that we might state to the Company's members those
matters we are required to state to them in an auditor’s report and for no other purpose To the fullest extent
permutted by law, we do not accept or assume responsibility to anyone other than the Company and the Company's
members, as a body, for our audit work, for this report, or for the opirions we have formed

Respective responsibilities of directors and auditor

As explaned more fully in the Directors’ Responsibilities Statement set out on page 4, the directors are responsible
for the preparation of the financial statements and for being satisfied that they give a true and fair view Our
responsibility 1s to audit and express an opimon on the financial statements 1n accordance with applicable law and
International Standards on Audiung (UK and Ireland) Those standards require us to comply with the Auditing
Practices Board's Ethical Standards for Auditors

Scope of the audit of the financial statements
A description of the scope of an audit of financial statements is provided on the Financial Reporting Council's web-
site at www frc org uk/auditscopeukprnivate

Opinion on financial statements

In our opimon the financial statements

= give a true and fair view of the state of the Company's affairs as at 31 December 2012 and of 1is result for the year
then ended,

* have been properly prepared in accordance with UK Generally Accepted Accounting Practice, and

* have been prepared in accordance with the requirements of the Companies Act 2006

Opimon on other matter prescribed by the Companies Act 2006
In our opinion the information given 1n the Directors' Report for the financial year for which the financial statements
are prepared 1s consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Compames Act 2006 requires us to report to
you 1f, 1n our opinion

« adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us, or

« the financial statements are not In agreement with the accounting records and returns, or

« certamn disclosures of directors’ remuneration specified by law are not made, or

» we have not received all the information and explanations we require for our andit

Wb

Rajan Thakrar (Semor Statutory Auditor)

for and on behalf of KPMG Audit Ple, Statutory Auditor
Chartered Accountants

15 Canada Square

Canary Wharf

London

El4 5GL

11 September 2013




Profit and loss account

For the year ended 31 December 2012

Bishop Skinner Acquasitions Limued

Directors’ report and financial statements
Jor the year ended 31 December 2012

Dunng the financial year and the preceding financial year, the Company did not trade and received no income and
incurred no expenditure Consequently during those periods the Company made neisther a profit nor a loss

Balance sheet
at 31 December 2012

Fixed assets
Investments

Creditors: amounts falling due within one
year

Net current habilities

Total assets less current hiabilities

Net assets

Capital and reserves
Called up share capital

Equity shareholders’ funds

Note

At 31 December 2012
£ £

4,533,801

(4,533,601)

(4,533,601)

200

200

200

200

The notes on pages 8 to 10 form part of these financial statements

These financial statements were approved by the board of directors on 11 September 2013 and were signed on its behalf by

(

S Egan
Diecro

Registered number 05570088

At 31 December 2011
£ £

4,387,833

(4,387,633)

(4,387,633)

200

200

200

200




Bishop Skinner Acquusttions Lomited
Directars report and financial statements
Jor the year ended 31 December 2012

Reconciliation of movements in shareholders’ funds
for the year ended 31 December 2012

Year ended Year ended

31 December 2012 31 December 2011

£ £
Result for the financial year - -
Opening shareholders’ funds 200 200
Closimg shareholders’ funds 200 200

The notes on pages 8 to 10 form part of these financial statements
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Bishop Shinner Acquistions Limited
Drrectors’ report and financial siatements
Jfor the year ended 31 December 2012

Notes

(formng part of the financial statements)

1 Accounting policies

The followmg accounung policies have been apphed conststently in dealing with items which are considered
material 1n relation to the financial statements

Basis of preparation

The financial statements have been prepared mn accordance with applicable Accouning Standards in the Umted
Kimngdom (UK Generally Accepted Accounting Practice) and under historical cost accounting rules

The Company 1s exempt by wvirtue of 5400 of the Compames Act 2006 from the requirement to prepare group
financial statements  These financial statements present information about the Company as an mdividual
undertaking and not about its group The consohidated financial statements of Towergate Partnershupco Limated
within which the Company 1s 1included, can be obtamed from the address given in note 11

Under FRS 1 the Company 15 exempt from the requirement to prepare a cash flow statement on the grounds that a
parent undertaking includes the Company 1n 1ts own pubhshed consolidated financial statements

The consolidated financial statements of Towergate Partnershipco Limited within which the Company 15 included,
can be obtamned from the address given in note 8

Gomg concern

The financial statements have been prepared on the going concern basis, notwithstanding net current habilities of
£4,533,601 which the directors believe to be appropnate for the following reasons The company 1s dependent for 1ts
working capital on funds provided to 1t by Towergate Partnershipco Limuted, the company’s ulumate parent as at 31
December 2012 Towergate Partnershipco Limtted has indicated that for at least 12 months from the date of approval
of these financial statements, 1t will continue to make available such funds as are needed by the company and 1n
particular will not seek repayment of the amounts currently made avaitable

The directors consider that this should enable the company to continue 1n operational existence for the foresecable
future by meeting 1ts liabilities as they fall due for payment As wath any company placing reliance on other group
entities for financial support, the directors acknowledge that there can be no certainty that this support will continue
although, at the date of approval of these financial statements, they have no reason to beheve that 1t will not do so
Investments

Investments m subsidiary undertakings, associates and jomt ventures are stated at cost less amounts written off

Taxation

The charge for taxation 1s based on the profit for the year and takes into account taxation deferred because of timing
differences between the treatment of certain items for taxation and accounting purposes

Deferred tax 1s recogmsed, without discounting, 1n respect of all matenal timing differences between the treatment of

certain items for taxation and accounting purposes which have ansen but not reversed by the balance sheet date,
except as otherwise required by FRS 19
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Bishop Skinner Acquistirons Limited
Directors report and financial statements
Jor the sear ended 31 December 2012

Notes (continued)

2 Profit on ordinary activities before taxation
Year ended Year ended
31 December 2012 31 December 2011
£ £
Profit on ordinary activities before taxation is stated after
charging:
Fees payable to the Company’s auditor
- audst of the Company’s financial statements - 2,952

Audit fees for the Company are borne by other companies within the Towergate Partnershipco Group and no
recharge 1s made 10 the Company

3 Remuneration of directors

The emoluments of Messrs Clark, Rea and Park are paid by Towergate Partnershipco Limited, which makes no
recharge to the Company All are directors of the ultimate parent Company and / or a number of fellow subsidianes
and 1t 1s not possible to make an accurate apportionment of their emoluments n respect of each of the subsidhanes
Their total emoluments are included in the financial statements of the ultimate parent Company

4 Staff numbers and costs

There were no staff directly employed by Bishop Skinner Acquisitions Limited 1n the financial year and the previous
financial period

5 Investments
Shares In
group
undertakings
£
Cost
At begimning of year 4387833
Additions 145,968
Atend of year 4,533.801
The principal companies in which the Company’s interest at the year end 1s more than 20% are as follows
Class and
Country of Principal  percentage of
mcorporation activity shares held
Bishop Skinner Insurance Brokers Holdings Limuted England & Holding 100% Ordmary
Wales company

Registered number 05570088 9




Notes (continued)

6 Creditors: amounts falling due within one year

Amounts due to group undertakings

Other creditors

7 Called up share capital

Allotted, called up and fully paid

‘A’ Ordinary shares and ‘B’ Ordinary of £1 each

Bishop Skinner Acquisinons Linuted
Directors report and financial statements
Jor the year ended 31 December 2012

31 December
2012

£

4,531,651
1,950

4,533,601

31 December
2012
£

200

200

*A’ have full voting and dividend nghts B’ shares have no voting nghts or nights to dividends

31 December
2011

£

4,385,683
1,950

4,387,633

31 December
2011
£

200

200

Upon captal distribution the assets and retained profits of the Company are to be distributed pari passu amongst the

‘A’ and ‘B’ shareholders

8 Parent undertaking

The ultimate parent company i1s Towergate Partnershipco Limited and Cullum Capital Ventures Limited 1s an

mtermediate holding company

The largest group in which the results of the Company are consolidated 1s that headed by Towergate Partnershipco
Limited No other group financial statements include the results of the Company

The consolidated financial statements of the group are available to the public and may be obtained from

Towergate House

Eclipse Park

Sittingboume Road

Maudstone
Kent
ME14 3EN

9 Related party disclosures

The balance due to Cullum Capital Ventures Linuted, the intermediate holding Company, was £4,385,683 at 31

December 2012 (2011 £4,385,683)

The balance due to Bishop Skinner Insurance Brokers Holdings Limited, was £145,968 at 31 December 2012 (2011

£N1l)
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