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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5564418

Charge code: 0556 4418 0017

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 9th May 2023 and created by ADVANCED ONCOTHERAPY
PLC was delivered pursuant to Chapter A1 Part 25 of the Companies Act
2006 on 9th May 2023 .

Given at Companies House, Cardiff on 11th May 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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This share pledge agreement (the Agreement) is made as of the date hereof, by and between:

()

Wheregas

(A)

(B

(3

(D)

(E)

(F)

(G)

Advanzed Oncstherapy ple, 2 company incorporated and organized under the laws of
England and Wales, egistered under company number (5564418, with registered office a1
143 Harley Street, Ground Floor, London, England, W14 6BH, United Kingdom, as pledgor
{the Pledgor); and

GLAS Trust Corporation Limited, as security agent and frustee for the Secured Parties
{the Security Agent, and together with the Pledgoer and the Secured Parties {as defimed
below), the Parties, and each mndividually a Party).

The Pledgor and the Initial Purchasers have cniered into the Notc Purchase Agreement
pursuant to which the Pledgor has agreed o issue and the Initial Purchasers have agreed 1o
purchase the Netes,

It is & condition subsequent under the MNoie Purchase Agreement that the Pledgor enlers into
this Agreement.

The Pledgor has previously granted security over the Shares in favour of Nerano pursuani
to the Existing Sharc Pledge Agreements.

Pursuant to the terms of the Pari Passu Dead, the security granted pursuant to this Agreement
{and any other security granted in favour of the Security Agent in respect of the Secured
Liabilities) will rank pari passu with the Existing Pledges, notwithstanding the fact that the
Existing Pledges wore granted first and may have priority ranking at law.

In order to perfect the Pledge over the Exigting Shares under the Existing Share Pledpe
Agreements, all originals of the Certificates for the Existing Shares were ransferred and
delivered to Nerano (or to a third party on 1ts behalf) of, each of them duly endorsed in blank,
with duly preceding endorsemonts (velistgndige Indorsamentenketie) (each as defined in the
First Ranking Share Pledge Agreement).

The Pledgor owns all shares in ADAM., 5A (the Company), a corporation
{Aktiengeselischaft) incorporated under the laws of Swiizerland, under registration number
CHE- 114.005.079, having its rcgistered office at Rue de Veyrot 11, 1217 Meyrin,
Switzerland.

As of the date hereof, the Company has an 1ssued shate capital of CHF 1,500,000, divided
into 1,500 registered shares with a par value ol CHF 1,000 each.

Now, therefore, the Parties hereto agree as follows:

1.

1.3

DEFINITIONS AND REFERENCES
Definitions

Uniess defined otherwise herein and except to the extent that the context requires otherwise,
capitalized torms used in this Agreement shall have the meanings assigned w them in the
Note Purchase Agreomont.

Adverse Effect means any effect or a sequence of offects which {3} adversely affect the
validity or enforceability of the Pledge, (i) the righis and claims of the Secured Parties under
this Agreement, or {il) cause an Event of Default.

BU_DUSINESE 28480184.1



Agreement means this junior share pledge agreement.

HBusiness Day means a day other than a Saturday, Sunday or public holiday in England or
Irefand when banks in London and Ireland are open for business.

CC means the Swiss Civil Code {Schweizerisches Zivilgesetzbuch, ZGH) of December 10,
1907, as amended {rom tims to time (SR 210},

Certificates means the certificates representing the Existing Sharcs as specified in Annex
1.

Clause means any clause of this Agreement.

€O means the Swiss Code of Obligations (Schweizerisches Obligationenrecht, OR) of
March 30, 1911, as amended from time 1o time (SR 2203,

Company has the meaning set forth in Whereas Clause F.

DEBA means the Swiss Federal Debt Enforcement and Bankruptey Act (Bundesgesets iber
Schuldbetreibung und Konkurs, SchKG) of April 11, 1889, as amended from tims to time
(SR 281.1).

Dividends means dividends relating to the Shares either in cash or in kind, including in the
form of additional shares or Participation Rights or any other form.

Enforcement Event means an Event of Delanlt which has occurred and is continuing,

Event of Defanii means any avent or circumstance defined as an event of defanl in the Note
Purchase Agreement.

Existing Pledges means:
{a) the Senior Ranking Pladge; and/or
(b} the Junior Ranking Pledges.

Existing Shave Pledge Agreements means the First Ranking Share Pledge Agreement, the
Second Ranking Share Pledge Agreement and Junior Ranking Share Pledge Agreement.

Existing Shares means the fully paid 1,500 registered shares of the Company, each with 2
par value of CHF 1,000, held by the Pledgor as of the date of this Agreement.

Finance Documents means the Finance Documents as defined in the MNote Purchase
Agreement.

First Ranking Share Pledge Agreement means the share pledge agreement dated August
10, 2020 (a5 amended and restated on June 23, 2021) between the Pledgor and Nerang,

FI5A means the Swiss Federal Act on Interrpediated Securities {Bucheffektengesetz, BEG)
of Qcrober 3, 2008, as amended {rom time (o Bme (SR 857.1).

Futurg Shares means any shares or Participation Rights issued in addition to the Existing
Shares by the Company in whatever nominal value, which the Pledgor recelves in
whatscever manner Subsequent o the date of this Agreement,

Juninr Baanking Pledges means:

EU BUISTNESR 24501241



(a) the second ranking security granted by the Pledgor under the Second Ranking Share
Pledge Agreement; and/or

{1 the junior ranking security granted by the Pledgor under the Junior Ranking Share
Pledge Agreement.

Junior Ranking Shave Pledge Agreement the share pledge agreement dated March 28,
2022 between the Pledgor and Nerano,

Merano means MNerano Phamma Lid.

Note Purchase Agreement means the note purchase agreement dated 11 April 2023
between the Pledgor and the Initial Purchasers.

Pari Passu Deed means the pan passu deed dated on or around the date of this Agreement
and entered into between (1) the Pledgor as original debior, (2) the Initlal Purchasers. (3) the
Security Agent and (4) Nerano.

Participation Rights means parlicipation rights (Partizipationsscheine) within the meaning
of articles 656a et seq. CO and profit shanng certificates {Genussscheing) within the
meaning of article 657 CO.

Pariies or Party has the meaning set forth in the introductory paragraph of this Agreoment.
Pledge has the meaning set forth in Clause 2.1,
Pledged Assets has the meaning set forth in Clause 2.1,

Related Righis means all moneys payable and any and all other accessory or other rights,
benefits and procesds (to the extent their assignability is not precinded by mandatory law)
n respeet of, or derived from, the Shares, whether present or future and whether by way of
capital reduction, redemption, substifution, conversion or otherwise, including Subsoription
Rights, Dividends, liguidation proceeds upen liquidation of the Company, and Voting
Rights,

Second Ranking Share Pledge Agreement the share pledge agreement dated June 11, 2021
between the Pledgor and Nerano.

Secured Liabilities means all present and fufure obligations and lisbilities of the Pledgor to
the Security Agent and/or the Secured Parties {or any of them}, whether actual or contingent
and whether owed jointly or severally, as principal or sursty or in agy other capacity, under
or in connection with the Note Purchase Agreement, each Finance Document and this
Agreement {or apy of them), mcluding cbligstions based on unjust emrichment
{ungerechifertigte Beveicherung) or tort (Delily), together with all interest (including,
without limitation, default interest) acoruing in respect of those obligations or liabilities as
well as all costs, fees and oxpenses, including court or out-of-court cost and attorney's
expenses arising in connection thercwith or with the protection, preservation, or realization
of the security interest granted hereunder.

Secured Parties has the meaning given to that term in the Security Trust Deed,
Recurity Perisd means the period beginning on the dato of this Agreoment and ending on
ihe date on which ail the Secured Liabilities have been unconditionally and imrevocably

settled and discharged in full; and no further Secured Lighilities are capable of bemg
outstanding,

BiI BUSINESS I9480184.3



1.2

1.3

1.4

1.5

Security Trust Deed means the security trust deed dated on or around the date of this
Agreement and entered into between (1) the Pledgor as compaay, (2) the Initial Purchasers
{as defined therein) and (3) the Sccurity Agent as security agend.

Senior Ranking Pledge means the first ranking security granted by the Pledgor under the
First Ranking Sharc Pledge Agreement between the Pledgor and Nerano dated as of June
23,2021,

Shares means any Existing Shares and any Future Shares owned by the Pladgor from time
to time.

Subscription Rights means the Pledgor's presmptive rights {Bezugsrechie) and the advance
subscription rights (Ferwepzeichnungsrechie) in connection with the issuance of Future
Shares, or the creation of authorized or conditional share capital by the Company.

Yoting Rights means the voting rights and any other non-moneiary participation rights in
refation io the Shares.

References

References to any agreement or document (including, without limitation, the Note Purchase
Agreement and each Finance Document} shal! be construad as references to such agreements
or documents as amended, novated, supplemented, extended or restated from tme {o tme.

Inconsistency between this Agreement and the Note Purchase Agreement or the Pari
Passu Deed or the Security Trust Deed,

{a} If there is any conflict or inconsistency between any provision of this Agreement
and any provision of the Note Pwrchase Agrecment, the provisions of the Nole
Purchase Agreement shall prevail.

() If there is any conflict or inconsistency befwesn any provision of this Agreement
add any provision of the Pari Passu Deed, the provisions of the Pan Passu Decd
shall prevail.

{c} If there is sny conflict or inconsistency befwesn any provision of this Agreement
and any provision of the Security Trust Deed, the provisions of the Security Trust
Deed shall prevail.

Trust / Role of the Security Agent

All Security Interests and dispositions made or created, and all obligations and undertalings
containgd, in this Agreement to, in favour of or for the benefit of the Sceurity Agent are
made, created and entered into in favour of the Security Agent as trustee for the Secured
Parties from time to time on the terms of the Security Trust Deed. The Pledgor acknowledges
that the Security Agent a¢ts in the name and for the account of sach Secured Party pursuant
to the Security Trust Deed.

Existing Share Pledge Agreements
The Pledgor epters into this Agreement in addition to, and without prejudice to, the Existing

Share Pledge Agreements or apy supplemental documents, including legal mortgages, fixed
charges or any other charges ereated pursuant to the Existing Share Pledge Agreements.

EU_BUSINERE.20480184.1



2.1

22

23

PLEDGE
Ohbject of the Pledge

{a) The Pledgor hereby agrees to pledge and hereby unconditionally pledges the Shares
and the Related Rights {collectively, the Pledged Assets) pursuant to articles 899 ot
seq. CC to each of the Secured Parties (for these purposes represented hy the
Securily Agent acting in the name and for the account of each of the Secured Parties)
as a continuing pledge, subject only to the Existing Pledges and otherwise free and
clear of any security in favor of third parties (the Pledge), cffcctive as of the date
hereof, as security for the Secured Liabilities. The Pledgor agrees and undertakes
that the Pledge shall by operation of law and avtomatically serve as a fivst ranking
pledge if and when the Existing Pledges have been released.

(b3 The Security Agent hereby accepts the Pledge.
Secured Linbilities

The Pledge shall serve as a continning security for the payment and discharge of any and all
Secured Liabilities, irrespective of any intermediate discharge of any but not all of the
Secured Liabilities.

Perfection of the Pledge on Existing Shares

The Pledgor shall procure that, promptly upon release of the Existing Pledges, the originals
of the Certificaies for the Existing Shares, each of them duly endorsed in blank, with duly
preceding endorscmenis {vollsidndige Indossamentenkette) shall be iransferved and
delivered by Nerano to the Security Agent. The Pledgor underiakes (o prompily transler and
deliver the originals of the Certificates for the Existing Shares to the Security Agent if such
Certificates are delivered 10 the Pledgor instead, following release of the Existing Pledges.

DELIVERY OF ADDITIONAL DOCUMENTS

Promptly upon, but in any case no later than 5 {five} Business Days as of the date of this
Agreement, the Pledgor shall delivar to the Security Agent the following documents:

(a) a copy of an up-to-date and officially certified excerpt from the Commercial
Register of the Canton of Geneva relating to the Company;

(b a copy of the certified articles of incorporation (Stafuten} of the Company;

{c) a8 copy of a resclution of the board of directors of the Company: (i) approving the
issuance of the Ceriificates, provided Certificates have not yet becn issucd, (1)
acknowledging the Pledge; (i) approving the entry of the Pledge in the share
register (Aktienbuch) of the Company; and (iv} irrevocably approving ia advance
the regisitation in the share register {dkzienbuch) of the Company vpon enforcement
of the Pledge any future acquirer of the Shares as sharcholder with Voting Rights;

{d) 2 copy of the register of the beneficial owners notified to the Company; and
{e} a copy of the share regisier {(dkzienbuch) of the Company, evidencing (i} that the

Pledgor is registered as shareholder with Voting Rights with respect 1o the Existing
Shares and (i1) that the Existing Shares are subject o the Pledge,

E1 PULINTES 294801840



4.

5.2

PERFECTION OF THE PLEDGE ON FUTURE SHARES

{a}

(&)

The Pledpor undertakes to cause the Company to issue any Future Shares in
certificaied registered form (Mamenaktien) and (unless transferred to Nerano
pursuant 1o the ierms of the Existing Share Pledge Agreements) to ransfer {or to
procure the transfer of) all original certificates representing such Future Sharcs duly
endorsed in blank to the Security Agent promptly upon, but in any case no later than
10 {ten) Business Dravs after, receipt by the Pledgor of such certificates. The Pledgor
further undertakes to procure the entry of the Pledge into the share regisier
{Aktienbuch} of the Company in accordance with Clause 3{e} in relation to any
Future Shares and to provide the Security Agent with a copy of such updated share
register {Aktienbuch).

The Future Shares shall serve, and continue to serve, as security for any and all
Becured Liabilities, imespective of the value of the Future Shares in relation to the
Secured Liabilities.

SHAREHOLDER RIGHTS

Subscription Rights

(2}

&)

As long as no Enforcement Event bas occurred, any Subscription Righis shall
remain with the Pledgor. The Pledgor shall notily the Security Agent as socom as
reasonably practicable of any grant of Subscniption Righis.

Upon the ocourrence of an Enforcement Event, the Securtty Agent shall be entitled,
but not obligated, Lo {subject {0 the Existing Share Pledge Agreemenis) exercise the
Subsecription Rights on its own account and at iis own discretion.

Dividends

{a)

(b}

As long as no Enforcement Event has occurred and subject o the Existing Share
Pledge Agreements, the Fledgor shall be entitled o receive and retain all Dividends.

Upon the ocourrence of an Enforcement Event, the Security Agent shall be entitied
{subject 1o the Existing Share Pledge Agresments) to receive and retain all
Dividends in rclation to the Shares, including Dividends that were approved and
became due but have not been paid out prior to the oceurrence of such Enforcement
Event.

Voting Rights

{a)

(b}

As long as no Enforcement Event has cccurred, all Voting Rights remain with the
Pledgor. The Pledgor shall exercise its Voting Rights in a manner that will not have
an Adverse Effect end in accordance with this Agreement and the Finance
Documents.

Upon or after the occurrence of an Enforcement Event, the Pledgor shall no Jonger
exercise 1is Voting Rights related to the Shares without the prior written consent of
the Securily Agent, With effect as from the cccureence of an Enforcement Event or
failure by the Pledgor 1o comply with a further assurance or perfection obligation
hereunder which remains outstanding for a period of at least 5 Business Days
following request from the Security Agent, the Pledgor hereby grants a power of
attorngy to the Security Agent {(subject 0 the Existing Share Pledge Agreements) to
exercise the YVolumg Rights at its discretion and hereby undenakes to promptly (i)
execute and issue any and all proxies in favor of the Security Agent and (ii) do all
L]
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acts and things and pemmit all acts and things 10 be done which are necessary or
expedient for the Security Agent 1o exercize the Voling Rights.

6. REPRESENTATIONS AND WARRANTIES

The Pledgor hereby represents and warrants (o the Securcd Parties that as of the date of tis
Agreement:

{a) no acknowledgementis of debt {Schuldscheine) oxist relating to the Relaled Rights;
{n the Existing Shares do not constituie intermediated securities pursuant to the FISA.

{c} the Bxisting Shares are duly and validly issued by the Company, are fully paid and
non-assessable and constitule all wssued and outstanding shares of the Company;

{4 the Pledgor is the sole creditor and/or owner of the existing Pledged Assets, and the
existing Pledged Assets are free and clear of any pledges, liens, encumbrances, or
other interests or third parly rghts of any nature (whether in rem or In personam)
other than the Pledge and Existing Pledges;

{g} subject to the Pledge, the Pledgor has not assigned, transferred or otherwise disposad
of any of its rights, title and interest in the existing Pledged Assets other than under
the Existing Pledges;

i the Pledgor has complied with its obligations pursuant to art, 697] CO; and

() the Company has not created any authorized or conditional share capital and has not
granted any options for the acquisition of Shares.

The representations and warranties set out in this Clause 6 are deemed to be repeated by the
Pledgor on any date on which representations are deemed to be repeated under the Note
Purchase Agreement, in each case with reference to the facts and circumstances then
existing.

7. URDERTAKINGS

Except in accordance with the terms of the Finance Documents, the Pledgor hereby
undertakes for as long as the Pledge remains in effect:

{(a} not to cause or approve the resolutions referred to in paragraph () of Clause 3 to be
revoked or amended;

{b) to comply at all times with its reporting and disclosure obligations pursuant to article
697 CO in relation to the Company

{c io prompily do all acls and things necessary to ensure that i remains registered as
the shareholder of the Shares in the share register (difienbnck) of the Company;

{d) to ensure that no action is taken the effect of which would be any of the Shares
becoming ntermediated securities (Bucheffekten) pursuant o the FISA;

(e} in deliver to the Security Agent apy and all acknowledgemenis of debt
{Schuldscheineg) relating to the Related Rights, subject to the release of the Existing
Pledges and the receipt by the Pledgor of any such notes (if any} in the sense of art,
900 CC following such release;

EU_BUSINESS.79480184.1



{f

e

without the Security Agent's prior written consent {which should not be
unreasonably withheld), not to take any action or vote in favor of any resolution
with regard to the Company whereby:

(i} the Company's share capital (dkienkapital) or parlicipation capital
{Partizipationskapital) would be increased or reduced, Participation Rights
wonld be issued or cancelled, or Subscription Rights (Bezugsrechie} would
e issued;

(i1} the Company's legal form (inter alia, by merger, liguidation or
transformation) o substance {e.g., by spin-off) would be modified or
altered:

{(iit)  the Company's articles of incorporation (Stafufen) would be amended and
such amendment would have an Adverse Effect (e.g., current corporate
purpose provision would be matenially amended, Existing Shares would be
modified or altered, transferability of Shares would be resivicted, voting
proxigs may only be granted to shareholders of the Company); or

(iv}  any term of this Agreement would be violaied;

tn case of an enforcement of the Pledge in accordance with this Agreement, to do
all actz and things, and procure that any acts and things be doue, to effect any transfer
of the Pledged Assets to & new owner, free of any pledge, lien, encumbrance, or
other interest or third party nght and to procure that the board of directors of the
Company register any new owner of the Shares as new shareholder of the Company
with Voung Righis in the share register (4hsienbuch) of the Company,

8. ENFORCEMENT OF PLEDGE

BN

{b)

(e}

(d)

In the event that an Enforcement Event has ocourred, the Security Agent shall have
the right, but not the obligation, to enforce the Pledge, at its discretion, without prior
notice to the Pledgor, by either:

i rivate enforcement {Privafe Verwertung) without regard to the provisions
p g g %
of the DEBA,;

(1} coforcement procecdings pursuant to the DEBA; or
(i}  enforcement procesdings pursuant to other applicable laws.

In the course of private enforcement {Private Verwertung), the Security Agent may
either sell the Pledged Assets to a third parly or acquire any and all or part of the
Pledged Assets on its own behall (Selbsicintriél), in each case on arm's length lerms.
The Security Agent shall render an account to the Pledgor regarding the private
enforcement.

With regard to private enforcement {Private Verwertung), the Pledgor hereby
authorizes the Security Agent to be its attorney and in the Pledgor’s name and on ifs
behalf to executs, deliver and perfect all documents and to do all things that are
required or expedient in this respect.

The Parties agree in advance thai a sale according fo aricle 130 DEBA
{Freihandverkauy) shall be permissible.
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1.

11.

12.

13.

131

{e) Motwithstanding the foregoing and notwithstanding the provision of article 4!
DEBA, the Security Apent is at liberty to institute or pursue the enforcement of the
Secured Liabilities pursuant to regular debt enforcement proceedings without
having first realized the Pledge (waiver of the beneficium excussionis realis).

APPLICATION OF PROCEEDS

Any proceeds received by the Security Agent under this Agreement, in particular in
connection with the enforcement of the Pledge, shall be applied towarnds the satisfaction of
the Secured Lisbilities in accordance with the Pari Passu Deed.

RELEASE OF PLEDGE

Subject to Clause 11, at the end of the Security Period, the Security Agent shall, at the
request and cost of the Pledgor, take whatever action is necessary to release the Pledged
Assets from the security constituted by this Agreement.

REINSTATEMENT

Where any discharge In respect of the Secured Lisbilities 18 made, in whole or in part, and
any amount paid pursuant fo any such discharge is avoided or reduced as s resull of
insolvency or any similar events, the Secured Parties will have or continues to have Secured
Liabilities and, in case the Pledged Assets have been released from the Pledge, the Pledgor
shall undertake all actions that are necessary for the reinstatement of the Pledge, in particular
the Pledgor shall redeliver the Pledged Assets o the Security Agent. Such reinstalement
shall, 1o the extent required, include a reinstatornent of this Agreement and the Pledge shall
continue zs if there had heen no discharge in respect of such Secured Liabilities.

DURATION; INDEPENDENCE

{a} The Fledge shall not cease to exist if the Secured Lialulities have been discharged
only partially or temporarily,

() This Agreement shall creale a contivuing Pledge and no change, amendment,
restatement of supplement whaiscever in the Finance Documenis or in apy
document or agreement related to any of the other Finance Documents shall affect
the validity or the scope of this Agreement and the Pledge nor the obligations which
are imposed on the Pledgor pursuant 1o it.

{c) This Agreement and the Pledge are independent from any other securnity interest or
guarantee which may have been or will be entered mnto for the benefit of the Secured
Parties. None of such other security interest or guaraniee shall prejudice, or shall be
prejudiced by, or shall be merged in any way with this Agreement or the Pledge.

GENERAL PROVISIONS

No Waiver

No failure or delay by any Party in exercising any righi, power or privilege granted under
this Agreement shall operate as a waiver thereof nor shall any smgle or partial exercise of

any night, power or privilege preclude any other or further exercise thereofl or the exercise
of any other right, power or privilege.
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13.2

13.3

i35

13.6

14.

14.1

14.2

Motices

All notices or other communications to be given under or in connection with this Agreement
shall be made pursuan io and in accordance with the Security Trust Deed.

Entire Agreement

This Agrcement, including the annewes and any other documents referred to herein,
constituies the entire agreement and understanding among the Parties with respect to the
subject matier hereof, and shall supersede all prior oral and written agreements or
understandings of the Parties relating hereto. All references to this Agresment shall be
deemed to include the annexes hersto,

Amendments and Waivers

This Agreement (including this Clause 134) may only be modified or amended by 2
document signed by all Parties. Any provision contained in this Agreement may only be
waived hy a documcnt signed by the Party waiving such provision,

Teansfer of Rights and Obligations

(2} The Pledgor may not transfer or assign this Agreement or any rights or obligations
under this Agreement.

)] The Security Agent may assign or transfer the whole or any part of its rights under
this deed pursuant 1o the resignation or removal of the Pledgor (as Security Agent)
in accordance with the Security Trust Deed.

Severability

Should any part or provision of this Agreement be, be held, or become illegal, invalid or
unenforceable in any respect by any competent arbitral tribunal, court, governmental or
administrative authority having jurisdiction, the legality, validity or enforceability of the
remaining provisions of this Agreement shall nonetheless resnain vahd and not in any way
be affected or impaired. In such case, the Parties shall replace the tllegal, invalid or
unenforccable provision with such valid and enforceable provision which best reflects the
commercial and legal purpose of the replaced provision and shall execute all agreements
and docurents required in this connection.

GOVERNING LAW AND JURISDICTION
Governing Law

This Agreement and the Pledge (including matters as to the transfer and possession of any
share certificates representing the Shares) shall be governed by and constiued in accordance
with the substantive laws of Switzerland.

Place of Jurisdiction

{a) The exclusive place of jurisdiction for any dispute, claim or controversy arising
under, out of or in connection with or related to the Agresment (or subsequent
amendments thereef), including, without Howtation, disputes, claims or
controversies regarding its existence, validity, interpretation, performance, breach
of termination, shall be the city of Zurich, Switzerland.
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{b) The Commercial Court of the Canton of Zurich (Handelsgericht des Kanions
Ziirich)y shall bave exclusive subject maiter jurisdiction, to the extent permitied by
law.

{c) The Secured Parties in addition shall have the right to instiute legal proceedings
against the Pledgor before any other competent court or authority, in which case
Swiss law shail nevertheless be applicable as provided in Clause 14.1.

{d) The Pledgor designates the Company as its representative Tor the service of judicial
docoments pursuant to article 140 of the Swiss Civil Procedure Cods, and elects
special doneile pursuant fo article 50 DEBA at ihe registered seat of the Company.

[Signature page follows]
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Pledgor:

Advanced Oncotherapy ple__

Mame: [P }h{fﬁﬁ Mg?ﬁ}&fﬁ
Title: {{f[)

MName:

Title:

AVO - SWIES BHARE PLEDGE



DeocuBign Envelope ID: BSA3RTH2-DB574E94-AAAF-DBEOAF224DA0

Security Agent:

Signed by Aric Kay-Russell for and )

on behalf of GLAS TRUST CORPORATION )

LIMITED )
)
)

Signature
Address: 55 Ludgate Hill, Level 1 West, London
ECAM TIW
Email: tmg@glas.agency
Attention: Transaction Management Group

AVD — SWIBS SHARE PLEDGE



ANNEX 1

Details of Existing Shares

| Share Issuer - Type of Share Number of | Mumber of Shares | Par value of each |
' ' Cortilicites ‘Share
ADAM. SA .Registerad Shares | No. 1

1,500

CHF 1,000
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