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BOXES AND PACKAGING (OXFORD) LIMITED
DIRECTORS' RESPONSIBILITIES STATEMENT

FOR THE YEAR ENDED 31 DECEMBER 2021
Statement of directors’ responsibilities in respect of the financial statements

The directors are responsible for preparing the Annual report and the abridged - financial
statements in accordance with applicable law and regulation.

Company law requires the directors to prepare abridged financial statements for each financial
year. Under that law the directors have prepared the abridged financial statements in accordance
with United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting
Standards, comprising FRS 102 “The Financial Reporting Standard applicable in the UK and
Republic of Ireland”, and applicable law).

Under company law, directors must not approve the abridged financial statements unless they
are satisfied that they give a true and fair view of the state of affairs of the company and of the
profit or loss of the company for that period. In preparing the abridged financial statements, the
directors are required to:

e  select suitable accounting policies and then apply them consistently;

o  state whether appliable United Kingdom Accounting Standards, comprising FRS 102 have
been followed, subject to any material departures disclosed and explained in the financial
statements;

e makejudgments and accounting estimates that are reasonable and prudent; and

e prepare the abridged financial statements on the going concern basis unless it is
inappropriate to presume that the company will continue in business.

The directors are responsible for safeguarding the assets of the company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

The directors are also responsible for keeping adequate accounting records that are sufficient to
show and explain the company's transactions and disclose with reasonable accuracy at any time
the financial position of the company and enable them to ensure that the abridged financial
statements comply with the Companies Act 2006.

Directors’ confirmations
In the case of each director in office at the date the directors’ report is approved:

*  so far as the director is aware, there is no relevant audit information of which the company’s
auditors are unaware; and

e they have taken all the steps that they ought to have taken as a director in order to make
themselves aware of any relevant audit information and to establish that the company’s
auditors are aware of that information. ‘



BOXES AND PACKAGING (OXFORD) LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2021
2021
Note £ £

Fixed assets
Tangible assets 5 252,329
Current assets
Stocks 549,492
Debtors 2,288,377
Cash at bank and in hand 24,265

2,862,134
Creditors: amounts falling due within
one year 2,120,073
Net current assets 742,061
Total assets less current liabilities 994,390
Provisions
Taxation including deferred tax (19,201)
Net assets 975,189
Capital and reserves
Called up share capital 2
Profit and loss account 975,187
Shareholders funds 975,189

2020
£ £

286,314
303,222
1,449,500
22,381
1,775,103
1,432,243

342,860

629,174

(16,024)

613,150

2

613,148

613,150

These abridged financial statements have been prepared and delivered in accordance with the
provisions applicable to companies subject to the small companies' regime and in accordance
with Section 1A of FRS 102 'The Financial Reporting Standard applicable in the UK and Republic

of Ireland'.

In accordance with section 444 of the Companies Act 2006, the abridged statement of income and

retained earnings has not been delivered.

These abridged financial statements were approved by the board of directors and authorised for
issue on 29 June 2022, and are signed on behalf of the board by:

e K

A D Kelly
Director

Company registration number: 05562642

G bl

G M Richardson
Director

The notes on pages 3 to 10 form part of these abridged financial statements.



BOXES AND PACKAGING (OXFORD) LIMITED
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2021
General Information

The company is a private company limited by shares, incorporated in England and Wales and
registered in England under Company registration number 05562642. The address of the
registered office is Lifford Hall, Lifford Lane, Kings Norton, Birmingham, B30 3]N. The principal
trading address is Unit 3, Drakes Drive, Crendon Business Park, Long Crendon,
Buckinghamshire HP18 9BA. '

Statement of Compliance

These abridged financial statements have been prepared in compliance with Section 1A of FRS
102, 'The Financial Reporting Standard applicable in the UK and the Republic of Ireland'.

Accounting Policies

Basis of preparation
The financial statements have been prepared on a going concern basis under the historical cost
convention and in accordance with Section 1A of Financial Reporting Standard 102, the Financial
Reporting Standard applicable in the United Kingdom and the Republic of Ireland and the
Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise judgement in applying the
company's accounting policies. No critical judgements or critical accounting estimates have been
applied to these financial statements.

The following principal accounting policies have been consistently applied unless otherwise
stated:

Related party transactions

The company disclosed transactions with related parties which are not wholly owned with the
same group. It does not disclose transactions with members of the same group that are wholly
owned.

Operating leases
Rentals paid under operating leases are charged to the Statement of income and retained
earnings on a straight line basis over the period of the lease.

Contingent liabilities

Contingent liabilities, arising as a result of past events, are not recognised when (i) it is not
probable that there will be an outflow of resources or that the amount cannot be reliably
measured at the reporting date or (ii) when the existence will be confirmed by the occurrence or
non-occurrence of uncertain future events not wholly within the group's control. Contingent
liabilities are disclosed in the financial statements unless the probability of an outflow of
resources is remote.

Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method, less any impairment.



BOXES AND PACKAGING (OXFORD) LIMITED
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED 31 DECEMBER 2021

Accounting Policies (continued)

Cash at bank and in hand

Cash is represented by cash in hand and deposits with financial institutions repayable
without penalty on notice of not more than 24 hours. Cash equivalents are highly liquid
investments that mature in no more than three months from the date of acquisition and that
are readily convertible to known amounts of cash with insignificant risk of change in value.

Creditors

Short term creditors are measured at the transaction price. Other financial liabilities,
including bank loans, are measured initially at fair value, net of transaction costs, and are
measured subsequently at amortised cost using the effective interest method.

Share capital

Ordinary shares are classified as equity. Incremental costs directly attributable to the issue
of new ordinary shares or options are shown in equity as a deduction, net of tax, from
proceeds.

Finance costs

Finance costs are charged to the Statement of income and retained earnings over the term of
the debt using the effective interest method so that the amount charged is at a constant rate
on the carrying amount. Issue costs are initially recognised as a reduction in the proceeds of
the associated capital instrument.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements,
estimates and assumptions that affect the amounts reported. These estimates and
judgements are continually reviewed and are based on experience and other factors,
including expectations of future events that are believed to be reasonable under the
circumstances.

Revenue recognition

Turnover is recognised to the extent that it is probable that the economic benefits will flow
to the company and the turnover can be reliably measured. Turnover is measured as the fair
value of the consideration received or receivable, excluding discounts, rebates, value added
tax and other sales taxes. The following criteria must also be met before turnover ‘is
recognised:

Sale of goods

Turnover from the sale of goods is recognised when all of the following conditions are

satisfied:

* the company has transferred the significant risks and rewards of ownership to the
buyer;

e the company retains neither continuing managerial involvement to the degree usually
associated with ownership nor effective control over the goods sold;

* the amount of turnover can be measured reliably;

* itis probable that the company will receive the consideration due under the transaction;
and

* the costs incurred or to be incurred in respect of the transaction can be measured
reliably.

Sales of goods to customer are recognised upon receipt of goods.



BOXES AND PACKAGING (OXFORD) LIMITED
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2021

Accounting Policies (continued)

Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in the
Statement of income and retained earnings, except that a charge attributable to an item of income
and expense recognised as other comprehensive income or to an item recognised directly in
equity is also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the Balance sheet date in the countries where the company
operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but

not reversed by the Balance sheet date, except that:

* The recognition of deferred tax assets is limited to the extent that it is probable that they will
be recovered against the reversal of deferred tax liabilities or other future taxable profits; and

* Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair
values of assets acquired and the future tax deductions available for them and the differences
between the fair values of liabilities acquired and the amount that will be assessed for tax.
Deferred tax is determined using tax rates and laws that have been enacted or substantively
enacted by the Balance sheet date.

Tangible assets

Tangible assets are stated at historical cost less accumulated depreciation and any accumulated
impairment losses. Historical cost includes expenditure that is directly attributable to bringing
the asset to the location and condition necessary for it to be capable of operating in the manner
intended by management.

The company adds to the carrying amount of an item of fixed assets the cost of replacing part of
such an item when that cost is incurred, if the replacement part is expected to provide
incremental future benefits to the company. The carrying amount of the replaced part is
derecognised. Repairs and maintenance are charged to Statement of income and retained
earnings during the period in which they are incurred.

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last
reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying
amount and are recognised within 'administrative expenses' in the Statement of income and
retained earnings.

Subsequent costs, including major inspections, are included in the assets carrying amount or
recognised as a separate asset, as appropriate, only when it is is probable that economic benefits
associated with the item will flow to the company and the cost can be measured reliably.

The carrying amount of any replaced component is derecognised. Major components are treated
as a separate asset where they have significantly different patterns of consumption of economic
benefits and are depreciated separately over its useful life.

Repairs, maintenance and minor inspection costs are expensed as incurred.



BOXES AND PACKAGING (OXFORD) LIMITED
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2021

Accounting Policies (continued)

Depreciation
Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual
value, over the useful economic life of that asset as follows:

Leasehold property Improvements - Over the term of the lease
Plant & Machinery - 15 years straight line
Computer Equipment - 3 years straight line
Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling
price less costs to complete and sell. Cost is based on the cost of purchase on a first in, first
out basis. Work in progress and finished goods include labour and attributable overheads.

At each reporting date, stocks are assessed for impairment. If stock is impaired, the carrying
amount is reduced to its selling price less costs to complete and sell. The impairment loss is
recognised immediately in the Statement of income and retained earnings.

Government grants

Grants are accounted under the accruals model as permitted by FRS 102. Grants relating to
expenditure on tangible fixed assets are credited to profit or loss at the same rate as the
depreciation on the assets to which the grant relates. The deferred element of grants is
included in creditors as deferred income.

Grants of a revenue nature are recognised in the Statement of income and retained earnings
in the same period as the related expenditure.

Provisions

Provisions are recognised when the entity has an obligation at the reporting date as a result
of a past event, it is probable that the entity will be required to transfer economic benefits in
settlement and the amount of the obligation can be estimated reliably. Provisions are
recognised as a liability in the balance sheet and the amount of the provision as an expense.

Provisions are initially measured at the best estimate of the amount required to settle the
obligation at the reporting date and subsequently reviewed at each reporting date and
adjusted to reflect the current best estimate of the amount that would be required to settle
the obligation. Any adjustments to the amounts previously recognised are recognised in
profit or loss unless the provision was originally recognised as part of the cost of an asset.
When a provision is measured at the present value of the amount expected to be required to
settle the obligation, the unwinding of the discount is recognised as a finance cost in profit
or loss in the period it arises. .
Financial instruments

The company has chosen to adopt Sections 11 and 12 of FRS 102 in respect of financial
instruments.

i. Financial assets

Basic financial assets, including trade and other debtors, cash and bank balances and
amounts owed by group undertakings, are initially recognised at transaction price, unless
the arrangement constitutes a financing transaction, where the transaction is measured at
the present value of the future receipts discounted at a market rate of interest.



BOXES AND PACKAGING (OXFORD) LIMITED
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2021

Accounting Policies (continued)

Financial instruments (continued)
Such assets are subsequently carried at amortised cost using the effective interest method.

At the end of each reporting period financial assets measured at amortised cost are assessed
for objective evidence of impairment. If an asset is impaired the impairment loss is the
difference between the carrying amount and the present value of the estimated cash flows
discounted at the asset's original effective interest rate. The impairment loss is recognised in
the Statement of income and retained earnings.

If there is a decrease in the impairment loss arising from an event occurring after the
impairment was recognised, the impairment is reversed. The reversal is such that the
current carrying amount does not exceed what the carrying amount would have been had
the impairment not previously been recognised. The impairment reversal is recognised in
the Statement of income and retained earnings.

Financial assets are derecognised when (a) the contractual rights to the cash flows from the
asset expire or are settled or (b) substantially all the risks and rewards of the ownership of
the asset are transferred to another party or (c) control of the asset has been transferred to
another party who has the practical ability to unilaterally sell the asset to an unrelated third
party without imposing additional restrictions.

ii. Financial liabilities

Basic financial liabilities, including trade creditors, other creditors and amounts owed to
group undertakings, are initially recognised at transaction price, unless the arrangement

constitutes a financing transaction, where the debt instrument is measured at the present
value of the future receipts discounted at a market rate of interest.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate
method.

Fees paid on the establishment of loan facilities are recognised as transaction costs of the
loan to the extent that it is probable that some or all of the facility will be drawn down. In
this case, the fee is deferred until the draw-down occurs. To the extent there is no evidence
that it is probable that some or all of the facility will be drawn down, the fee is capitalised as
a pre-payment for liquidity services and amortised over the period of the facility to which it
relates.

Trade creditors are obligations to pay for goods or services that have been acquired in the
ordinary course of business from suppliers. Trade creditors are classified as current
liabilities if payment is due within one year or less. If not, they are presented as non-current
liabilities. Trade creditors are recognised initially at transaction price and subsequently
measured at amortised cost using the effective interest method.

Financial liabilities are derecognised when the liability is extingufshed, that is when the
contractual obligation is discharged, cancelled or expires.

iii. Offsetting

Financial assets and liabilities are offset and the net amounts presented in the financial
statements when there is a legally enforceable right to set off the recognised amounts and
there is an intention to settle on a net basis or to realise the asset and settle the liability
simultaneously.



BOXES AND PACKAGING (OXFORD) LIMITED
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2021

Accounting Policies (continued)

Employee benefits
The company provides a range of benefits to employees, including paid holiday
arrangements and defined contribution pension plans.

(i) Short term benefits

Short term benefits, including holiday pay and other similar non-monetary benefits, are
recognised as an expense in the period in which the service is received.

(ii) Defined contribution pension plans

The company operates a defined contribution scheme for specific directors and employees.
A defined contribution plan is a pension plan under which the company pays fixed
contributions into a separate entity. Once the contributions have been paid the company has
no further payment obligations. The contributions are recognised as an expense when they

are due. Amounts not paid are shown in accruals in the Balance sheet. The assets of the plan
are held separately from the company in independently administered funds.

Employee Numbers

The average number of persons employed by the company during the year amounted to 28
(2020: 27).

Tangible Assets

£
Cost
At 1 January 2021 942,894
Additions 13,850
At 31 December 2021 956,744
Depreciation
At 1 January 2021 656,580
Charge for the year 47,835
At 31 December 2021 704,415
Carrying amount
At 31 December 2021 252,329

At 31 December 2020 286,314



BOXES AND PACKAGING (OXFORD) LIMITED
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2021
Commitments under Operating Leases

At 31 December 2021 the company had future minimum lease payments under non-
cancellable operating leases as follows:

2021 2020
£ £

Land and buildings
Within 1 year 155,000 155,000
Within 2 to 5 years 297,083 452,083

452,083 607,083
Other
Within 1 year 29,993 32,246
Within 2 to 5 years 34121 45,941

64,114 78,187

Contingencies

There is a composite offset guarantee in place between Boxes and Packaging (UK) Limited,
Boxes and Packaging (Manchester) Limited, Boxes and Packaging (Birmingham) Limited,
Boxes and Packaging (Oxford) Limited, Boxes and Packaging (Leicester) Limited, Boxes and
Packaging (Bristol) Limited, Boxes and Packaging (Merseyside) Limited, Boxes and
Packaging (Dumbarton) Limited, Boxes and Packaging (Doncaster) Limited and Boxes and
Packaging (Swindon) Limited in favour of Barclays Bank Plc.

There is a cross guarantee and debenture in place between Boxes and Packaging (UK)
Limited, Boxes and Packaging (Manchester) Limited, Boxes and Packaging (Birmingham)
Limited, Boxes and Packaging (Oxford) Limited, Boxes and Packaging (Leicester) Limited,
Boxes and Packaging (Bristol) Limited, Boxes and Packaging (Merseyside) Limited, Boxes
and Packaging (Dumbarton) Limited, Boxes and Packaging (Doncaster) Limited and Boxes
and Packaging (Swindon) Limited in favour of Barclays Bank Plc.

Summary Audit Opinion

The auditor's report for the year dated 29 June 2022 was unqualified.

The senior statutory auditor was D ] Hanby, for and on behalf of Langard Lifford Hall
Limited.

Related Party Transactions

No transactions with related parties were undertaken such as are required to be disclosed
under FRS 102.
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BOXES AND PACKAGING (OXFORD) 'LIMITED
NOTES TO THE ABRIDGED FINANCIAL‘STATEMENTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2021
10. Parent Undertaking and Ultimate Controlling Party

The company's immediate parent company at the balance sheet date was Boxes and
Packaging (UK) Limited, a company registered in England and Wales whose registered
office is Lifford Hall, Lifford Lane, Kings Norton, Birmingham B30 3]N.

The company's ultimate parent company at the balance sheet date was W&R Barnett
Holdings Limited, a company registered in Northern Ireland whose registered office is
Clarendon House, 23 Clarendon Road, Belfast, BI'1 3BG.

The parent of the smallest group of undertakings which produces consolidated financial
statements, and of which the company is a member is Boxes and Packaging (UK) Limited.
Group financial statements for this company are available from Companies House, Crown
Way, Cardiff, CF14 3UZ.

At the year end, the largest group of undertakings which has produced consolidated
financial statements, and of which the company is a member, is W&R Barnett Holdings
Limited. Group financial statements for this company are available from Clarendon House,
23 Clarendon Road, Belfast, BT1 3BG.

The ultimate controlling party are the shareholders of W&R Barnett Holdings Limited.



