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FOXCOMBE FARM {SOMERSET) LIMITED

BALANCE SHEET
AS AT 30 NOVEMBER 20138
2018 2017
Notes £ £ £ £
Fixed assets
Intangible assets 3 12,292 18,438
Tangible assets 4 2,631,202 2,535,775
Biolagical assets 5 653,212 649,785
Investment properties 6 465,000 465,000
3,761,706 3,718,998
Current assets
Stocks 353,201 346,699
Debtors 7 215,611 184,091
Cash at bank and in hand 4,930 1,610
573,742 532,400
Creditors: amounts falling due within one year
8 {1,538,965) (1,334,698)
Net current liabilities (965,223) (802,258)
Total assets less current liahbilities 2,796,483 2,816,700
Creditors: amounts falling due after more than
one year 9 {2,021,067) (2,167,750}
Provisions for liabilities (119,244) [(99,553)
Net assets 656,172 649,397
Capital and reserves
Called up share capital 100 100
Revaluation reserve 10 323,250 323,250
Profit and loss reserves 332,822 326,047
Total equity 656,172 649,397




FOXCOMBE FARM {SOMERSET) LIMITED

BALANCE SHEET (CONTINUED}

AS AT 20 NOVEMBER 2018

The director of the company has elected not tc include a copy of the profit and loss account within the financial statements.

For the financial year ended 30 November 2018 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The director acknowledges his respensibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements.

The members have not required the company to cbtain an audit of its financial statements for the year in gquestion in accordance
with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable tc companies subject to
the small companies regime.,

The financial statements were approved and signed by the director and authorised for issue on 30 August 2019

Mr J Angell
Director

Company Registration No, 05553083




FOXCOMBE FARM {SOMERSET) LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 20 NOVEMBER 2018

11

1.2

13

14

Accounting policies

Company information
Foxcombe Farm {Somerset) Limited is a private company limited by shares incorporated in England and Wales. The registered
office is Foxcombe Farm, High Road, Galhampton, YEOVIL, Somerset, BA22 7BA.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in
the UK and Republic of lreland” {“FRS 102”) and the requirements of the Companies Act 2006 as applicable to companies
subject to the small companies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than
where additional disclosure is reguired to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in
these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, maodified to include the revaluation of
freehold properties and to include investment properties and certain financial instruments at fair value. The principal
accounting policies adopted are set out below,

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in the
normal course of husiness, and is shown net of VAT and other sales related taxes. The fair value of consideration takes into
account trade discounts, settlement discounts and volume rebates.

When cash inflows are deferrad and represent a financing arrangement, the fair value of the consideration is the present
value of the future receipts. The difference between the fair value of the consideration and the nominal amount received is
recognised as interest income.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed
to the buyer {usually on dispatch of the goods), the amount of revenue can be measured reliably, it is probable that the
economic benefits associated with the transaction will flow to the entity and the costs incurred or to be incurred in respect of
the transaction can be measured reliably.

Intangikle fixed assets other than goodwill

Intangible assets acquired separately from a business are recognised at cost and are subsequently measured at cost less
accumulated amortisation and accumulated impairment losses.

Intangible assets acquired on business combinaticns are recognised separately from goodwill at the acquisition date where it
is probable that the expected future economic benefits that are attributable to the asset will flow to the entity and the fair
value of the asset can be measured reliably.

Amortisation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on
the following bases:

BPS Entitlements 5 years

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and
any impairment losses,




FOXCOMBE FARM {SOMERSET) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 20 NOVEMBER 2018

1.5

16

17

Accounting policies [Continued)

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on
the following bases:

Land and buildings freehold 10% reducing balance
Plant and machinery 12.5% reducing balance
Moetor vehicles 20% reducing balance

The gain or loss arising on the dispesal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

Biological assets

Biological assets are recognised only when three recognition criteria have been fulfilled:
®*  the entity has control over the asset as a result of past events;
®*  itis probable that future economic benefits associated with the asset will flow to the entity; and
bt the fair value or cost of the asset can be measured reliably.

The company measures biological assets at cost less accumulated depreciation and accumulated impairment losses.

In respect of agricultural produce harvested from a biological asset, this is measured at the point of harvest at either,
. lower of cost and estimated sel ing price less costs to complete and sell; or
®*  fair value less costs to sell with any gain or loss arising on initial recognition of agricultural produce at fair value less
costs to sell being included in profit or loss.

Cepreciation is recognised sc as to write off the cost or valuation of assets less their residual values aver their useful lives on
the following bases;

Dairy 5 years

Investment properties

Investment property, which is property held to earn rentals and/or for capital appreciation, is initially recognised at cost,
which includes the purchase cost and any directly attributable expenditure. Subsequently it is measured at fair value at the
reporting end date. The surplus or deficit on revaluation is recognised in profit or loss.

Where fair value cannot be achieved without undue cost or effort, investrent property is accounted for as tangible fixed
assets,

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such indication exists,
the recoverable amount of the asset is estimated in arder to determine the extent of the impairment lass {if any). Where it is
not possible to estimate the recoverable amount of an individual asset, the company estimates the recoverable amount of
the cash-generating unit to which the asset belongs.




FOXCOMBE FARM {SOMERSET) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 20 NOVEMBER 2018

1.8

19

110

Accounting policies [Continued)

Recoverable amount is the higher of fair value less casts to sell and value in use. In assessing value in use, the estimated
future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments
of the time value of money and the risks specific to the asset for which the estimates of future cash flows have not been
adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount, the carrying
amount of the asset {or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised
immediately in profit or loss, unless the relevant asset is carried at a revalued ameunt, in which case the impairment loss is
treated as a revaluation decrease.

Recoghised impairment losses are reversed if, and only if, the rezsons for the impairment loss have ceased to apply. Where
an impairment loss subsequently reverses, the carrying amount of the asset [or cash-generating unit} is increased tc the
revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount
that would have keen determined had no impairment [oss been recognised for the asset (or cash-generating unit} in prior
years. A reversal of an impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amaount, in which case the reversal of the impairment loss is treated as a revaluation increase.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct
materials and, where applicable, direct labour costs and those overheads thet have been incurred in bringing the stocks to
their present location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of replacement cost and cost, adjusted
where applicable for any loss of service potential,

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its
estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals of
impairment losses are also recognised in profit or loss,

Cash at bank andin hand

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial
Instruments Issues’ of FRS 102 to all of its financial Instruments.

Financial instruments are recognised in the company's balance sheet when the company becames party to the coentractual
provisions of the instrument,

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
enforceable right to set off the recognised amounts and there is an intenticn to settle on a net basis or to realise the asset
and settle the liahility simultaneously.




FOXCOMBE FARM {SOMERSET) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 20 NOVEMBER 2018

111

1.12

Accounting policies [Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted
at a market rate of interest. Financial assets classified as receivable within one year are not amortised.

Classification of financial ligbilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered
into. An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all
of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, leans fram fellow group companies and preference shares that are
classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction,
where the debt Instrument is measured at the present value of the future payments discounted at a market rate of interest,
Financial liabilities classified as payable within one year are not amortised.

Cebt instruments are subsequently carried at amortised cost, using the effective interest rate methed.

Trade creditors are cbligations to pay for goods or services that have been acguired in the ordinary course of business from
suppliers. Amounts payakle are classified as current liabilities if payment is due within one year or less. If not, they are
presented as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently measured
at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction cests. Dividends payable
on equity instruments are recognised as liabilities once they are no lenger at the discretion of the company.

Taxation

The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit
and loss account because it excludes items of income or expense that are taxable or deductible in other years and it further
excludes items that are never taxable or deductible. The company’s liability for current tax is calculated using tax rates that
have been enacted or substantively enacted by the reporting end date.




FOXCOMBE FARM {SOMERSET) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 20 NOVEMBER 2018

Accounting policies [Continued)

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the extent
that itis probable that they will be recovered against the reversal of deferred tax liakilities or other future taxable profits.
Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial recognition of
other assets and liabilities in a transaction that affects neither the tax profit nar the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is no
longer probable that sufficient taxable profits will be available to allow all or part of the asset 10 be recovered. Deferred taxis
calculated at the tax rates that are expected to apply in the pericd when the liability is settled or the asset is realised.
Ceferred tax is charged or credited in the prefit and loss account, except when it relates to items charged or credited directly
to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the
company has a legally enforceable right to offset current tax assets and liahilities and the deferred tax assets and liabilities
relate to taxes levied by the same tax authority.

Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are required to be
recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received,

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to terminate
the employment of an employee or to provide termination benefits.

Leases

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of
ownership to the lessees. All other leases are classified as operating leases,

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of inception and the
present value of the minimum lease payments. The related liability is included in the balance sheet as a finance lease
obligation. Lease payments are treated as consisting of capital and interest elements. The interest s charged to profit or loss
s0 as to produce a constant pariodic rate of interest en the remaining balance of the liahility,

Rental income from operating leases is recognised on a straight line basis over the term of the relevant lease. Initial direct
costs incurred in negotiating and arranging an operating lease are added te the carrying amount of the leased asset and
recognised on a straight line basis over the lease term.

Government grants
Government grants are recognised at the fair value of the asset received or receivable when there is reasonable assurance
that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met. Where a
grant does not specify performance conditions it is recognised inincome when the proceeds are received or receivable. A
grant received before the recognition criteria are satisfied is reccgnised as a liability.




FOXCOMBE FARM {SOMERSET) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 20 NOVEMBER 2018

Employees

The average monthly number of persens (including directors) employed by the company during the year was 5 (2017 - 4).

Intangible fixed assets

Cost
At 1 December 2017 and 30 November 2018

Amortisation and impairment
At 1 December 2017
Amaortisation charged for the year

At 30 November 2018

Carrying amount
At 30 November 2018

At 30 November 2017

Tangible fixed assets

Cost

At 1 December 2017
Additions

Disposals

At 30 November 2018
Depreciation and impairment

At 1 December 2017
Depreciation charged in the year
Eliminated in respect of disposals

At 30 November 2018

Carrying amount
At 30 November 2018

At 30 November 2017

BPS

Entitlements

£

30,730

12,292

6,146

18,438

12,292

18,438

Land and Plzant andMotor vehicles Total
buildings machinery

freehold

£ £ £ £

2,066,158 875,943 95,750 3,037,851

6,374 92,844 100,000 199,218

{4,167) {15,800) {47,000) {66,967)

2,068,365 952,987 148,750 3,170,102

56,593 367,079 78,404 502,076

11,141 58,065 6,049 85,255

- {13,752) {34,679) (48,431)

67,734 421,392 49,774 538,900

2,000,631 531,595 98,976 2,631,202

2,009,565 508,864 17,346 2,535,775




FOXCOMBE FARM {SOMERSET) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 20 NOVEMBER 2018

Biological assets

Cost

At 1 December 2017

Additions - procreation or planting
Additions - purchases

Disposals

At 30 November 2018
Depreciation and impairment

At 1 December 2017
Depreciation charged for the year
Disposals

At 30 November 2018

Carrying amount
At 30 November 2018

At 30 November 2017

Investment property

Fair value
At 1 December 2017 and 30 November 2018

Dairy

953,215
68,640
115,960

(258,951)

878,364
253,430
85,073

(122,851)

225,652

653,212

699,785

2018

465,000

Investment property comprises of domestic rental properties. The fair value of the investment property has been arrived at
on the basis of a valuation carried out at 30 November 2017 by the directors, The valuation was made on an open market

value basis by reference tc market evidence of transacticn prices for similar properties.

Debtors

Amounts falling due within one year:

Trade debtors
Other debtors

2018

190,799
24,812

215,611

2017

170,289
13,802

184,091




FOXCOMBE FARM {SOMERSET) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 20 NOVEMBER 2018

10

Creditors: amounts falling due within one year

Bank lzans and overdrafts
Trade creditors
Corparation tax
Other creditors

Creditors: amounts falling due after more than one year

Bank Izans and overdrafts

Other creditors

Revaluation reserve

At the heginning and end of the year

2018 2017
£ £

393,402 388,861
725,736 582,468
25,246 26,046
394,581 337,323
1,538,965 1,334,698
2018 2017

£ £
1,844,643 1,993,394
176,424 173,855
2,021,067 2,167,750
2018 2017

£ £
323,250 323,250

-10-




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



