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Blenheim Estates Contractors Limited

Directors' Report
For the year ended 31 December 2011

The directors present their report and the financial statements for the year ended 31 December 2011
Principal activities

The prancipal activity of the company duning the year 1s the construction of buildings under contract for third
patties

Results
The profit for the year, after taxanon, amounted to £71,677 (2010 - £105,335)

The directots are satisfied with the financial performance of the company in the year and its financial position at
the end of the year

The directors do not recommend the payment of a dividend
Directors’ responsibilities statement

The directors are responsible for preparnng the Directors’ report and the financial statements 1n accordance with
apphicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements tn accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law} Under company law the
directors must not approve the financial statements unless they are satsfied that they give a true and fair view of
the state of affairs of the company and of the profit or loss of the company for that pertod In preparing these
financial statements, the directors are required to

. select suttable accounting policies and then apply them consistently,
L make judgments and estimates that are reasonable and prudent,
. prepare the financial statements on the going concern basis unless 1t 15 inappropmnate to presume that the

company will contnue 1n business

The directors are responsible for keeping adequate accounung records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any ume the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006 They ate also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other wregulantes

Directors
The directors who served during the year were

D M Hare
R L File
) F D Hoy
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Blenheim Estates Contractors Limited

Directors' Report
For the year ended 31 December 2011

Provision of information to auditor

Each of the persons who are directors at the time when this Directors’ report 1s approved has confirmed that

. so far as that director 1s aware, there 15 no relevant audit information of which the company's auditor 1s

unaware, and

. that director has taken all the steps that ought to have been taken as a director 1n order to be aware of any
information needed by the company's auditor in connection with prepanng 1ts report and to establish that
the company's auditor 15 aware of that information

Auditor
Grant Thornton UK LLP, having exptressed their willingness to continue 1n office, will be deemed 10 be
reappotnted for the next financal year in accordance with section 487(2) of the Companies Act 2006 unless the

company recetves notice under section 488(1) of the Companies Act 2006

BY ORDER OF THE BOARD

( oz H—

D M Hare
Secretary

Date 5 Juer 2019
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@ GrantThornton

Independent Auditor's Report to the Members of Blenheim
Estates Contractors Limited

We have audited the financial statements of Blenheim Estates Contractors Limited for the year ended 31
December 2011, which compuse the Profit and loss account, the Balance sheet and the related notes The financial
reporting framework that has been apphed in their preparation 1s applicable law and Unsted Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice)

This report 15 made solely to the company's members, as a body, 1n accordance with Chapter 3 of Part 16 of the
Compantes Act 2006 OQur audit work has been undertaken so that we mught state to the company's members those
matters we are required to state to them i an Audnor's report and for no other purpose To the fullest extent
permitted by law, we do not accept or assume responsibihity to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opintons we have formed

Respective responsibilities of directors and auditor

As explained more fully in the Directors’ responsibihnes statement, the directors are responsible for the
preparation of the financial statements and for beng satisfied that they give a true and fair view Our responsibility
1s to audit and express an opuon on the financial statements n accordance with applicable law and International
Standards on Auditing (UK and Ireland) Those standards require us to comply with the Auditing Pracuces Board's
Ethical Standards for Auditors

Scope of the audit of the financlal statements
A deseripuon of the scope of an andit of financial statements 1s provided on the Audiang Practices Board's website
at www frc org uk/apb/scope/prvate cfm

Opinion on financial statements
In our opiuon the financial statements

. give a true and fair view of the state of the company's affatrs as at 31 December 2011 and of 1ts profit for
the year then ended,

. have been properly prepared i accordance with United Kingdom Generally Accepted Accounting Practice,
and

. have been prepared in accordance with the requitements of the Compamies Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opimion the nformaton given 1 the Directors’ report for the finanaal year for which the financial
statements are prepared 1s consistent with the financial statements
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@ GrantThornton |

Independent Auditor's Report to the Members of Blenheim
Estates Contractors Limited

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Compames Act 2006 requures us to report
to you 1if, 1n our opinion

. adequate accounting records have not been kept, or returns adequate for our audst have not been recerved
from branches not visited by us, or

. the financial statements are not i agreement with the accounung records and returns, or
. certain disclosures of directors' remuneration specified by law are not made, or
. we have not recetved all the information and explanations we requare for our audst

qroj Mo Ul L

Tracey James (Senior statutory auditor)
for and on behalf of

Grant Thormton UK LLP

Chartered Accountants

Statutory Auditor

Oxford

Date

(e
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Blenheim Estates t:ontrac'tors Limited

Profit and Loss Account
For the year ended 31 December 2011

2011 2010

Note £ £

Turnover 1,2 3,103,462 1,869,742
Cost of sales (2,989,735) (1,629,618)
Gross profit 113,727 240,124
Admunistrative expenses 3 (23,853) {106,029)
Profit on ordinary activities before taxation 89,874 134,095
Tax on profit on ordinary actuvites 5 {18,197) (28,760)
Profit for the financial year 9 71,677 105,335

All amounts relate 1o conunuing operations

There were no recognised gains and losses for 2011 or 2010 other than those included i the Profit and loss
account

The notes on pages 7 to 10 form part of these financial statements
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Blenheim Estates Contractors Limited
Registered number: 5558946

Balance Sheet
As at 31 December 2011

Note

Current assets
Debtors 6
Cash at bank and 1n hand
Creditors amounts falling due within one

year 7
Net current assets
Total assets less current liabihities
Capital and reserves
Called up share capital
Profit and loss account 9
Shareholders' funds 10

2011

£ £
609,801
81,871
691,672
(492,813)

198,859

198,859

1

198,858

198,859

2010

£ £
739,268
8,897
748,165
(620,983)

127,182

127,182

1

127,181

127,182

The financial statements were approved and authonsed for 1ssue by the board and were signed on 1ts behalf on

] F D Hoy
Director

The notes on pages 7 to 10 form part of these financial statements

o JuULT Q21
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Blenheim Estates Contractors Limited

Notes to the Financial Statements
For the year ended 31 December 2011

1. Accounting Policies

1.1 Basis of preparation of financial statements

‘The financial statements have been prepared under the historical cost convention and in accordance
with applicable accounting standards

The accountng pohcies remain unchanged from the prior year
1.2 Cash flow

The company has taken advantage of the exemption in Financial Reportung Standard No t from the
requirement to produce a cash flow statement on the grounds that 1t 1s a small company

1.3 Tumover

Turnover, which excludes Value Added Tax, represents the invoiced value of goods and services
supplied including any ongoing retention

The attributable profit on long-term contracts 1s recognised once the outcome can be assessed with
reasonable certainty The profit recogmsed reflects the proporuon of work complete to date on the
project based on certifted valuation of wotk m progress Full provision 1s made for losses on all
contracts in the year 1n which the loss 1s first foreseen

1.4 Deferred taxation

Deferred tax 1s recognised in respect of all uming differences that have onginated but not reversed at
the balance sheet date where transactions or events have occurred at that date that wall result i an
obligation to pay more, or a right to pay less or to recetve more tax, with the following exceptions

Deferred tax assets are recogmsed only to the extent that the directors consider that 1t 1s more likely
than not that there will be switable taxable profits from which the future reversal of the underlying
tinung differences can be deducted

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply in the

penods m which uming differences reverse, based on tax rates and laws enacted or substantively
enacted at the balance sheet date

2. Tumover

All turnover arose within the United Kingdom
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Blenheim Estates Contractors Limited

Notes to the Financial Statements
Fot the year ended 31 December 2011

3. Administrative expenses
2011 2010
£ £
Management charge from related undertakings - 75,000
Insurance 5,71 15,493
Audit fee 2,750 2,600
Other costs 15,332 12,936
23,853 106,029

4, Staff costs

Salaries and wages of £120,749 (2010 £111,478) for the year ended 31 December 2011 have been included
i1 cost of sales as they relate wholly to contractual performance

5. Taxation

2011 2010
£ £
UK corporation tax charge on profit for the year 18,197 28,760

Factors affecting tax charge for the year

The tax assessed for the year 1s higher than (2010 - hugher than) the standard rate of corporation tax in the
UK of 21% (2010 - 21%) The differences are explamned below

|
2011 2010 i
£ £ |
Profit on ordinary acuvines before tax 89,874 134,095
Profit on ordinary acuvines muloplied by standard rate of
corporation tax n the UK of 21% (2010 - 21%%) 18,197 28,160
Effects of.
Expenses not deductible for tax purposes, other than goodwall
amorusation and impairment - 102
Adjustments to tax charge in respect of prior peniods - 498
Current tax charge for the year (sce note above) 18,197 28,760
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Blienheim Estates Contractors Limited

Notes to the Financial Statements
For the year ended 31 December 2011

6. Debtors

Retentions outstanding
Amounts owed by related partes
VAT and other taxes
Prepayments and accrued income

7. Creditors:
Amounts falling due within one year

Trade creditors

Retentions outstanding

QOther creditors

Amounts owed to related parties
Corporation tax

Social secunity and other taxes
Accruals and deferred income

8. Share capital

Authonsed
100 Ordinary shares of £1 each

Allotted, called up and fully paid
1 Ordinary share of (1

9. Reserves

At 1 January 2011
Profit for the year

At 31 December 2011

2011 2010

£ £

76,925 34,847

38,242 518,732

46,175 72,497

448,459 113,192

609,801 739,268

2011 2010

£ £

84,143 64,939

67,276 28,777

10,472 71,006

241,031 428 000

18,095 28,261
1,524 -
70,272 -

492,813 620,983

——]

2011 2010

£ L

100 100

1 1

Profit and

loss account

£

127,181

71,677

198,858
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Blenheim Estates Contractors Limited

Notes to the Financial Statements
For the year ended 31 December 2011

10.

11.

12.

Reconciliation of movement in shareholders' funds

2011 2010

£ L

Openung shareholders' funds 127,182 21,847
Profit for the year 71,677 105,335
Closing shareholders' funds 198,859 127,182

Related party transactions

Financial Reporting Standard 8 ' Related Pariy Disclosures' requires the disclosure of the details of materal
transacttons between the reporting entity and any related parties

During the year the company was loaned amounts of fml (2010 - £50,000) by Blenheim Estates Properttes
Limited, £241,000 (2010 - £371,006) by Vanbrugh Unit Trust and £3t (2010 - £78,000) by the Blenheim
Estate The full capnal values of the loans and the imterest accrued thercon was outstanding as at 31

December 2011

At the end of the year, £38,000 was due from Blenheim Industrial Property Limited for a loan made to that
company

These entittes have common ultimate control to the company

Controlling party

The entity's ulumate controling parnies are Sir Mark Aubrey Wemberg, Mr Alexander Pepys Muir and Mr
Anthony John Thompson, by virtue of their 100%% joint shareholding, as trustees of Marlborough 2003

settlement
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