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Blenheim Estates Contractors Limited

Directors’ Report for the 15 months ended 31 December 2006

The Directors presented their report and the audited financial statements of the company for the 15
months ended 31 December 2006

Principal activities

The profit and loss account for the year 1s set ou: on page 3

The principal activity of the company 1s the constructton under contract of huildings for third
parties

Review of business and future developments

The company built 1ts first developments in the year The Directors are satisfied with the financial
performance of the company in the year and with i1ts financial position at the end of the year

Dividends and transfers to reserves ’ |

The Directors do not recommend the payment of a dividend
Dircctor s

The Directors of the company at 31 December 2006. together with any who served at any time
during the year, were -

- JFD Hoy
- DM Hare
- RL File

Directors’ nterests

No directors had an interest in the share capttal at any point in the year

Statement of directors’ responsibilities

Company law requires the directors to prepare financiai statements for each financial year that
give a true and fair view of the state of affairs of the company and of the profit or loss of the
company for that year The directors are required to prepare the financial statements on the going
concern basis unless it 1s inappropriate to presume that the company will continue 1n business.

The Directors confirm that suitable accounting policies have been used and applied consistently
They aiso confirm that reasonable and prudent judgements and estimates have been made
prepanng the financial statements for the 15 months ended 31 December 2006 and thai applicable
accounting standards have beer followed




Blenheim Estates Contractors Limited

The Directors are responsible for keeping proper accounting records that disclose with reasonable
accuracy and any time the financial position of the company and enable them to ensure that the
financial statements comply with the Companies Act 1985 They are also responsible for
safeguarding the assets of the company hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities

Taxation status

The company 1s a ciose company as defined by the provisions of the Income and Corporate Taxes
Act 1988 and this position has not changed since the end of the financial year

By order of the Board
Do

DM Hare
Company Secretary




Blenheim Estates Contractors Limited

Profit and Loss Account for the 15 months ended 31 December 2006

Note 2006

£

Turnover — (continuing operations) 2 1,660,823

Cost Of Saies (1,611,836)

Gross Profit 48.987
Net operating expenses 3 (57,325)

Cperating loss (8,338)
Interest pavable (215)

Loss on ordmary activities (8,553)

Tax on loss on ordinary activities 6 -

Loss for the financial year (8,553)

The company has no recognised gains and iosses other than the profit above and therefore no
separate statement of tota! recognised gains and losses has been prepared

There 15 no difference between the loss on ordinary activinies before taxation and the retained loss
for the year stated and their historical cost equivalents




Blenheim Estates Contractors Limited

Balance Sheet as at 31 December 2006

Note 2006
£
Current assets
Deblors 80,723
Cash at bank 153,884
Creditors — amounts falling due in less than one year 8 (7,805)
Creditors — amounts falling due in more than one year 9 (235354)

(8,552)

Capital and reserves

Called-up share capatal 10 1
Profit and loss account 11 (8,553)
Total shareholders’ funds 12 (8,552)

Advantage has been taken of the exemptions available for small companies conferred by section
249(A) I of the Companies Act 1985 on the grounds

a) that for the 15 months ended 31 December 2006 the company was entitled to the exemption
from a statutory audit under section 249(A) I of the Companies Act 1985, and

b} that no notice has been deposited under sectton 249(B) 2 of the Companies Act 1985 1n
relation to the financial year

The Directors acknowledge their responstbility for

a) ensuring that the company keeps proper accounting records which comply with section 221 of
the Companies Act 1985, and

b) prepanng financial statemenis which give a true and fair view of the state of affairs of the
company as at 31 December 2006 and 1ts loss for the 15 month peniod ended 31 December
2006 n accordance with the requirement of section 226 of the Companies Act 1985, and which
otherwise comply with the requirements of the Companies Act 1985 relating to financial
staternents so far as they are appiicable to the company

The financial statements on pages 3 to 8 were approved by the Board of Directors on 6 July 2007
and were signed on its behalf by

Director




Blenheim Estates Contractors Limited

Notes to the Financial Statements for the 15 months ended 31 December 2006

1 Accounting Policies
These financial statements are prepared under the histotical cost convention, as modified by the

revaluation of certain tangible fixed assets, the accounting policies set out below and 1n accordance
with applicable accounung standards

Basis of accounting
The financial statements are prepared 1n accordance with the historical cost convention
Cash flow

The company has taken advantage of the exemption for small companies in FRS1 (Revised) from
the need to prepare such a statement,

Turnover

Turnever, which excludes value added tax and trade discounts, represents the invoiced value of
goods and services supplied

2 Turnover and profit on ordinary activities before taxation

Turnover censists entirely of sales made 1n the Unied Kingdom

3 Net operating expenses

Continuing operations

2000

£

Salaries and Wages 48,667

Professional fees 1,500
Bank Charges 487
Insurance 1,305
Other Costs 5,366
57,325

4 Directors’ emoluments

The Directors received no emoluments during the vear {2006 £nii)

(WY
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) Employee information

The company had no employees during the year (2006 £m))

6 Taxation on profit on ordinary activities
2006
£
UK Corporation Tax - Current year -
7 Creditors — amounts falling due within one year
2006
£
Taxes 2,135
Trade creditors 5,670
7,805
8 Creditors: Accounts falling due in more than one year
2006
£
Retentions outstanding 6,434
Short Term Loan 228,920
235,354
9 Called up share capital
2006
Authorised £
10,000 ordinary shares of £1 each 100
Allotted, called up and fully paid
1 ordinary share of £1 each 1
10 Profit and loss account and reserves
2006
£
Loss for the year (8,553)

Retained profit at 31 December 2006 (8,553)
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11 Reconciliation of movements in shareholders’ funds

2006

£

L oss for the financial year (8,553)
Opening shareholders’ funds 1

Closing shareholders’ funds (8,552)

12 Reiated party transactions

Financial Reporting Standard 8 “‘Related Party Disclosures’ requires the disclosure of the details of
matenal transactions between the reporting entity and any related parties The company has
adopted the provisions of FRS8 in these financial statements Blenheim Esiates Contractors
Limited kad no transaction with related parties in the year

13 Ultimate parent undertaking

Blenheim Estates Contractors Limuted 1s 100% owned by the Trustees of the Marlborough 2003
Settlement




