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GDHYV Projects Limited

Report of the directors
for the period ended 31 December 2009

The drrectors present therr report together with the audited financial statements for the period ended 31
December 2009

Results and dividends
The profit and loss account 1s set cut on page 5 and shows the profit for the penod

The directors have decided to amend the ending date of reporting penods to align the entity with its parent
company’s year end

Dunng the period dividends totalling £150,000 were approved and paid {31 August 2008 - £Nil)
Principal activities, trading review and future developments

The principal activity of the business 1s project management consultancy

Directors

The directors of the company durnng the pentod were

A C Gallagher

G H Gosling

P Jacobs

P J Saunders

Directors' responsiblilities

The directars are responsible for preparing the directors’ report and the financial statements n accordance with
applicable law and regulations

Company taw requires the directors to prepare financial statements for each finaneal year Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice Under company law the directors must not approve the financial statements
unless they are satisfied that they give a true and far view of the state of affairs of the company and of the profit
or loss of the company for that pencd

In preparing these financial statements, the directors are required to
» select suitable accounting policies and then apply them consistently,
* make judgements and accounting estimates that are reasonable and prudent,

» state whether applicable UK Accounting Standards have been followed, subject to any matenal departures
disclosed and explained in the financial statements,

s prepare the financial statements on the going concern basis unless it 1s inappropnate to presume that the
company will continue in business

The directors are responsible for keeping adequate accounting records that are suffictent to show and explamn the
company’s transactions and disclose with reasonable accuracy at any time the financial posttion of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006 They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregulanties




GDHYV Projects Limited

Report of the directors
for the period ended 31 December 2009 (continued)

Auditors

All of the current directors have taken all the steps that they ought to have taken to make themselves aware of
any information needed by the company's auditors for the purposes of their audit and to establish that the
auditors are aware of that information  The dtrectors are not aware of any relevant audit information of which the
auditors are unaware

The audttors, BDO LLP have expressed theirr willingness to continue in office and a resolution to re-appoint them
will be proposed at the annual general meeting, in accordance with section 485 of the Compantes Act 2006

In preparing this directors’ report advantage has been taken of the small companies’ exemption

On behalf of the Board

TS

P Jacobs
Director

Date 2{4 4‘7”;6 &{o




GDHV Projects Limited

Independent auditor’s report

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF GDHV PROJECTS LIMITED

We have audrted the financial statements of GDHV Projects Limited for the penod ended 31 December 2009
which comprise the profit and loss account, the balance sheet and the related notes The financial reporting
framework that has been applied in their preparation s applicable law and United Kingdom Accounting Standards
{United Kingdom Generally Accepted Accounting Practice)

This report 15 made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state to the company’s members
those matters we are required 1o state to them in an audnor’s report and for no other purpose To the fullest
extent permitied by law, we do not accept or assume responsibility to anyone other than the company and the
company’s members as a body, for our audit work, for this report, or for the opimions we have formed

Respective responsibllities of directors and auditors

As explained more fully in the statement of directors’ responsibilittes, the directors are responsible for the
preparation of the financial statements and for being satsfied that they give a true and far view Qur
responsibility s to audil the financial statements 1n accordance with applicable law and International Standards
on Auditing (UK and Ireland) Those standards require us to comply with the Auditing Practices Board's (APB's)
Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to
give reasonable assurance that the financial statements are free from matenal misstatement, whether caused by
fraud or error  This includes an assessment of whether the accounting policies are appropnate to the company’s
circurnstances and have been consistently apphed and adequately disclosed, the reasonableness of significant
accounting eshmates made by the directors, and the overall presentation of the financial statements

Opinion on financlal statements

In our opinion the financial statements

* gwve a true and farr view of the state of the company’s affairs as at 31 December 2009 and of its result for the
penod then ended,

¢ have been properly prepared in accordance with Umted Kingdom Generally Accepled Accounting Practice,
and

* have been prepared 1n accordance with the requirements of the Compames Act 2006




GDHYV Projects Limited

Independent auditor’s report (continued)

Opinion on other matters prescribed by the Companies Act 2006

In our opinion the information given i the directors’ report for the financial period for which the financial
statements are prepared 1s consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us 1o repont
to you if, in our opinion

adequate accounting records have not been kept, or returns adequate for our audit have not been recewved
from branches not visited by us, or

the financial statements are not In agreement with the accounting records and returns, or
certain disclosures of directors’ remuneration specified by law are not made, or
we have not received all the information and explanations we require for our audit, or

the directors were not entitled to prepare the financial statements and the directors’ report 1n accordance with
the small companies’ regme

Lo ud

James Robents (sentor statutory auditor)

For and on behalf of BDO LLP, statutory auditor
Gatwick

United Kingdom

e 2 oy 2010

BDO LLP 1s a himited hability partnership registered in England and Wales (with registered number OC305127)




GDHYV Projects Limited

Profit and loss account

for the period ended 31 December 2009

Turnover

Cost of sales

Gross profit

Administrative expenses

Operating profit
Other interest recevable and similar income

Interest payable and similar charges

Profit on ordinary activities before taxation

Taxation on profit on ordinary activities

Profit on ordinary activities after taxation

All amounts relate to continuing activities
All recognised gans and losses are included in the profit and loss account

The notes on pages 7 to 9 form part of these financial statements

Note

Period ended  Year ended
31 December 31 August
2009 2008
3 £
691,167 1,922,998
652,762 1,871,443
38,405 51,555

2,923 3,118 |
35,482 48,437
4,726 11,377
- (55)
40,208 59,759
12,128 (12,128)
52,336 47,631




GDHYV Projects Limited

Balance sheet at 31 December 2009

Period ended Period ended Yearended Year ended
31 December 31 December 31 August 31 August

2009 2009 2008 2008
Company number; 05544026 Note £ £ £ £
Current assels
Debtors 5 166,192 180,843
Cash at bank and in hand 272,028 130,444
438,220 311,287
Creditors.
Amounts falling due within one year 6 404,576 179,979
Net current assets 33,644 131,308
33,644 131,308
Capital and reserves
Called up share capital 7 100 100
Profit and loss account 8 33,544 131,208
Shareholders' funds 33,644 131,308

These financral statements have been prepared in accordance with the special provisions of the Companies Act
2006 relating to small companies

The financial statements were approved by the Board of Directors and authonised for 1ssue on Z? Aﬂ_ﬂmf Cels

P Jakbbs
Director

The notes on pages 7 to 9 form part of these financial statements
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GDHYV Projects Limited

Notes forming part of the financial statements
for the pertod ended 31 December 2009

Accounting policies

The financial statements have been prepared under the histoncal cost convention, as modified by the
revaluation of land and bulldings and are in accordance with applicable accounting standards

The following principal accounting policies have been applied

Turnover

Turnover represents sales to external customers at invoiced amounts less value added 1ax
Taxation

The charge for taxation i1s based on the profit for the penod and taken into account taxation deferred

Current tax 1s measured al amounts expected 10 be paid using the tax rates and laws that have been
enacted or substantively enacted by the balance sheet date

Deferred tax balances are recognised in respect of all tming differences that have onginated but not
reversed by the balance sheet date except that the recognition of deferred tax assets 1s imited to the extent
that the company anticipates making sufficient 1axable profits in the future to absorb the reversal of the
underlying timing differences

Deferred tax balances are not discounted

Dividends

Equity dividends are recognised when they become legally payable Final equity dividends are recognised
when approved by the shareholders at an annual general meeting

Dmvidends on shares wholly recognised as liabiliies are recognised as expenses and classified within
interest payable

Financral habilitres and equity

Financial habilittes and equity are classified according to the substance of the finangial instrument's
contractual obligations, rather than the financial instrument's legal form

Turnover

Turnover 1s wholly attributable to the pnnctpal activity of the company and anses solely within the United
Kingdom




GDHYV Projects Limited

Notes forming part of the financial statements

for the period ended 31 December 2009 (continued)

Operating profit

This has been arnved at after charging

Auditors' remuneratton

Taxation on profit on ordinary activities

Current tax
UK Corporation tax on profits for the penodfyear

Taxatron on profit on ordinary activities

Debtors

Trade debtors
Other debtors

All amounts shown under debtors fall due for payment within one year

Creditors: amounts falling due within one year

Trade creditors

Other creditors

Amounts owed to related undertakings
Other taxation and social security
Accruals and deferred incame
Corporation tax

Period ended
31 December
2009

£

2,400

Period ended
31 December
2009

£

12,128

12,128

Period ended
31 December
2009

S

125,570
40,622

166,192

Period ended
31 December
2009

£

61,516
281,810
56,750
4,500

404,576

Year ended
31 August
2008

£

2,400

Year ended
31 August
2008

£

(12,128)

{12,128)

Year ended
31 August
2008

£

122,083
58,750

180,843

Year ended
31 August
2008

£

90,847
65,568

15,299

6,895
1,370

179,979



GDHV Projects Limited

Notes forming part of the financial statements
for the period ended 31 December 2009 (continued)

10

1

Share capital
Allotted, Allotted,
called up called up
Authorised and fully paid  Authorised and fully paid
Period ended Periodended Yearended Year ended
31 December 31 December 31 August 31 August
2009 2009 2008 2008
£ £ £ ¢
Equnty share capital
Ordinary shares of £1 each 100 100 100 100
Reserves
Profit
and loss
account
£
At 1 September 2008 131,208
Profit for penod 52,336
Dividend (see note 10) {150,000)
At 31 December 2009 33,544

Related party

Turnover includes a project management fee charged to Harns Ventures Limited and Ashflame Properties
Limited, of £15,000 (31 August 2008 - £25,000) each The balance owed to each of these parties at 31

December 2009 was £28,375 (31 August 2008 - debtor of £29,375)

Dividends
2009 2008
£ £
Final dividend of £1,500 per share (2008 - €Nil) 150,000 -
Controlling party
The company I1s controlled as a joint venture by Harns Ventures Limited and Gallagher UK Limited, which

each owns fifty shares of the 1ssued share capital




