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SAFE COMPUTING HOLDINGS LIMITED
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STRATEGIC REPORT
FOR THE PERIOD ENDED 30 JUNE 2018

The directors present the strategic report for the period ended 30 June 2018.

On 14 March 2017 the Company'wes acquired by the Access Group. In order to align the financial year ends
with the new parent Company, the Company has changed its financial period end to 30 June, giving rise to the
15 month period ended 30 June 2018, with a comparatnve 15 month period ended 31 March 2017. .

Business review ' ' -
The company has performed as expected during the year as an investment company.

- At 30 June 2018 the company had total equnty |n excess of £0.5m (2017: £2.3m) including distributable reserves
of £0.4m (2017: £2.2m).

. All of the Company‘s‘ active subsidiary companies (both direct and indirect) were profitable during the period and
in a net asset position at the period end. Safe Computing Limited, the Company's largest subsidiary, has
continued to perform well during the period and maintained a positive cash flow whilst also delivering an increase
in turnover. Underlying trading profitability in Safe Computing Limited has seen growth during the period since
the acqusiition of the group by Access UK Ltd on 14 March 2017 and the group expect that this will continue into
the future with continued investment in infrastrcuture and research and development.

On the 28 February 2018 the trade and assets of Safe Emcom Services Limited, an indirect subsidiary
company, and Intersoftware Recruitment Services Limited, a direct subisidiary company, were transferred to
Access UK Ltd,:a Parent company within the Group and the companies ceased to trade.

On 22 June 2018 The Access Group, of which this company is a part, concluded a strateglc investment by Hg
Capital LLP. :

Principal risks and uncertainties

The directors consider the key business risks and uncertainties, iﬁcluding financial risk management, affecting
the Company to be the key risks and uncertainties facing its intermediate parent undertaking, Accolade Topco
Limited. These are discussed within the "Principal risks and uncertainties" paragraph in the strategic report in the
financial statements of Accolade Topco Limited, which does not form part of this report.

Finahcial key performance indicators

Given the Company is a holding company and does not trade, the Company's directors are of the opinion that

analysis of key performance indicators is not necessary for an understanding of the development, performance,
or position of the business. .

This report was approved by the board on 2} DQCmeQf 20,8 and sngned on its behalf.
ﬁwwgw

S J Blundell. . ‘ ' ' -
Director ‘
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DIRECTORS' REPORT
FOR THE PERIOD ENDED 30 JUNE 2018

The directors present their report and the audited financial statements for the period ended 30 June 2018.
Directors’ responsibilities statement

The directors are responsible for preparing the Annual Report and the financial statements in accordance with
appllcable law and regulations. .

Company law requires the directors to prepare financial statements for each financial period. Under that law the
directors have prepared the financial statements in accordance with United Kingdom Generally Accepted-
Accounting Practice (United Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland”’, and applicable law). Under company law the directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state
of affairs of the Company and of the profit or loss of the Company for that-period.

In breparing these financial statements, the directors are required to: -

’
<

. select suitable accouhting policies” for the Company's financial statements and then apply them
consistently; '

. make judgments and accounting estimates that are reasonable and prudent;

. state whether applicable UK Accounting Standards have been followed subject to any material departures
disclosed and explained in the financial statements: . '

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

Company will continue in business.

The directors are responsible for saféguarding the assets of the company and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities.

The directors are responsible for keeping adequate accounting records that ére sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006.

Principal activities

The principal activity of the company continued to be th'at of an investment holding company.
Results and divi.dends -

The loss _for the period, after taxation, amqunted to £1 ,801,010'(201 7 - loss £177,870).

No ordinary dividends were paid (2017 - £Nil). The directors do not recommend payment of a final dividend
(2017 - none). .
‘. /

Going Concern

The Company had net assets of £525,000 and net current liabilities of £6,776,953 at 30 June 2018. Accolade
Topco Limited, the Company's intermediate parent undertaking, has undertaken to provide financial support to
the Company for a period of at least twelve months from the date of the approval of the financial statements so
as to. allow the Company to pay its debts as they fall due. The directors therefore consider it appropnate to
prepare the financial statements on a going concern basis. -
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DIRECTORS' REPORT (CONTINUED)
FOR THE PERIOD ENDED 30 JUNE 2018

Directors

The directors who served during the period were:
C A ABayne

A JW Brown

S J Blundell

Future developments

The Company is a holding company and as such the Directors do not anticipate any changes in the Company's
business.

Disclosure of information to auditors

Each of the persons who are directors at the time when this Directors’ Report is approved has confirmed that:

e . so far as the director is aware, there is no relevant audit information of which the Co.mpany's auditors are .
unaware, and ‘ _
. the director has taken all the steps that ought to have been taken as a director in order to be aware of any

relevant audit information and to establish that the Company's auditors are aware of that information.
Directors’ indemnities
As permitted by the Articles of Association, the directors have the benefit of an iﬁdemnity which is a qualifying
third party indemnity provision as defined by Section 234 of the Companies Act 2006. The indemnity was in force

throughout the last financial year and is currently in force. The Company also maintained throughout the financial
year Directors’ and Officers’ liability insurance. .

Post balance sheet events
There have been no significant events affecting the Company since the year end.

Independent Auditors

PricewaterhouseCoopers LLP were abpointed as Independent auditors during the period. The auditors will be
". proposed for reappointment in accordance with section 485 of the Companies Act 2006.

This report was approyed by the board on 2] December 20|8 . and signed on its behalf.
fler (Qomes

S J Blundell -
. Director

. Page 3



Independent auditors’ report to the members of Safe
Computing Holdings Limited

Report on the audit of the financial statements

Opinion
In our opinion, Safe Computing Holdings Limited’s financial statements:

e give a true and fair view of the state of the company’s affairs as at 30 June 2018 and of its loss for the 15 month
period (the “period”) then ended;

e  have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice (United
Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting Standard applicable in the UK and
Republic of Ireland”, and applicable law); and

»  have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements, included within the Annual report and financial statements (the “Annual
Report”), which comprise: the statement of financial position as at 30 June 2018; the statement of comprehensive income
and the statement of changes in equity for the 15 month period then ended; and the notes to the financial statements, which
include a description of the significant accounting policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)”) and applicable law.
Our responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities for the audit of the financial
statements section of our report. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Independence

We remained independent of the company in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the UK, which includes the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which ISAs (UK) require us to report to you
when:

o the directors’ use of the going concern basis of accounting in the preparation of the financial statements is not
appropriate; or

¢ the directors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the company’s ability to continue to adopt the going concern basis of accounting for a
period of at least twelve months from the date when the financial statements are authorised for issue.

However, because not all future events or conditions can be predicted, this statement is not a guarantee as to the company’s
ability to continue as a going concern.

Page 4



Reporting on other information

The other information comprises all of the information in the Annual Report other than the financial statements and our
auditors’ report thereon. The directors are responsible for the other information. Our opinion on the financial statements
does not cover the other information and, accordingly, we do not express an audit opinion or, except to the extent otherwise
explicitly stated in this report, any form of assurance thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained
in the audit, or otherwise appears to be materially misstated. If we identify an apparent material inconsistency or material
misstatement, we are required to perform procedures to conclude whether there is a material misstatement of the financial
statements or a material misstatement of the other information. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report that fact. We have nothing to report
based on these responsibilities.

With respect to the Strategic Report and Directors’ report, we also considered whether the disclosures required by the UK
Companies Act 2006 have been included.

Based on the responsibilities described above and our work undertaken in the course of the audit, ISAs (UK) require us also
to report certain opinions and matters as described below.

Strategic Report and Directors’ report

In our opinion, based on the work undertaken in the course of the audit, the information given in the Strategic Report and
Directors’ report for the period ended 30 June 2018 is consistent with the financial statements and has been prepared in
accordance with applicable legal requirements.

In light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we did
not identify any material misstatements in the Strategic Report and Directors’ report.

Responsibilities for the financial statements and the audit
Responsibilities of the directors for the financial statements

As explained more fully in the Directors’ responsibilities statement set out on page 2, the directors are responsible for the
preparation of the financial statements in accordance with the applicable framework and for being satisfied that they give a
true and fair view. The directors are also responsible for such internal control as they determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a going
concern, disclosing as applicable, matters related to going concern and using the going concern basis of accounting unless
the directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.

Auditors’ responstbilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the FRC’s website at:
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditors’ report.

Use of this report

This report, including the opinions, has been prepared for and only for the company’s members as a body in accordance
with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions, accept
or assume responsibility for any other purpose or to any other person to whom this report is shown or into whose hands it
may come save where expressly agreed by our prior consent in writing.

Page 5



Other required reporting

Companies Act 2006 exception reporting
Under the Companies Act 2006 we are required to report to you if, in our opinion:
¢ we have not received all the information and explanations we require for our audit; or

e adequate accounting records have not been kept by the company, or returns adequate for our audit have not been
received from branches not visited by us; or

e certain disclosures of directors’ remuneration specified by law are not made; or
e the financial statements are not in agreement with the accounting records and returns.

We have no exceptions to report arising from this responsibility.

o,

Christopher Maw (Senior Statutory Auditor)
for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
Cambridge

1\ December 2018
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The notes on pages 10 to 17 form part of these financial statements.

(1,801,010)

“ SAFE COMPUTING HOLDINGS LIMITED -~
STATEMENT OF COMPREHENSIVE INCOME
- FOR THE PERIOD ENDED 30 JUNE 2018
15 month 15 montﬁ
period period ended
ended 30 31 March
June 2018 2017
Note £ : £
Administrative expenses - (105,442)
Operating profit/(loss) 4 - (105,442)
Impairment of investments 4 (1,896,010) (109,165)
Dividends received 6 95,000 -
Interest received and similar income 7 - 36,737
Loss before tax (1,801,010) (177,870)
-Loss for the financial period (1,801,010) (177,870)
Other comprehensive income - ' 105,194
Total comprehensive expense for the period (72,676)
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1 ‘.;"_SAFE GOMPUTING HOLDINGS, LIMITEDS v
5T REGISTEREDNUMBER: 05541359 121

STATEMENT OF FINANCIAL POSITION"

AS AT 30 JUNE 2018 -
, . . T ~ 30 June 31 Match .
| : . _ , 2018 . . 2017
A o Note £ £
Fixed assets B _ ~ EE .
Investments . - 9 : 7,301,953 8,892,355
7,301,953 8,892,355
Current assets . ‘ o ) . ‘
Debtors N ' 10 - - 1762733
Cash at bank and in hand . 1 . .4,009
. - 766,742
Creditors: amounts fallmg due within one : : ) :
year 12 (6,776,953) ' (7,333,087)
Net current liabilities - _ ‘ (6,776,953) (6,566,345)
Total assefs less current liabilites = . 525,000 . 2,326,010
‘ . ‘. | N ' . . .
Netassets ' A 525000 2,326,010
Capital and reserves o ' _ .
Called up share capital 13 ' 1,069 : 1,069
- Share premium account ' 14 b 89,985 89,985

Profit and loss account . - 433,946 ; ~ 2,234,956

525,000 ‘ 2,326,010

'

The financial statements were approved and authorlsed for issue by the board and were signed on its beha|f on

2\ Decermber Q18 : - o o
/WG&MM : ' ‘ - 4

S J Blundell
Director ) : : R

The notes on pages 10 to 17 form part of these financial statements.
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- STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD ENDED 30 JUNE 2018

: ~Share- e ,
Called up premium Other Profit and :
share capital . account reserves -loss account Total equity
, £ £ £ £ £
At 1' January 2016 1,059 49,995 33,500 2,274,132 2,358,686
Loss and total comprehensive
income for the period - - - (177,870)  (177,870) .
Transfers - - 105,194 - 105,194
Shares issued during the period 10 39,990 . - - 40,000
Other L v ' . - - (138,694) 138,694 -
At 31 March 2017 and 1 April 2017 - 1,069 89,985 - 2,234,956 2,326,010
Comprehensive income for the
- period , A ' _
Loss for the period ' o - - - (1,801,010) (1,801,010).
1,069 89,985 - -7 433,946 525,000

At 30 June 2018

The notes on pages 10 to 17 form part of these financial statements.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30'JUNE 2018

1.

- General information

" The Company is a non-trading intermediate holding company.

The Company is a private company limited by shares and is ‘incorporated in England. The address of its -
registered offlce is The Old-School, School Lane, Stratford St Mary Colchester, Essex, CO7 6LZ

The companys pnncnpa| actlwty is disclosed in the Dlrectors Report.

Accounting policies

2.1

2.2

2.3

Basis of preparation of financial statements

The financial statements have been prepared on a going concern basis under the historical cost
convention unless otherwise specified within these accounting policies and in accordance with
Financial Reporting Standard 102, the Financial Reporting ‘Standard applicable in the UK and the
Republic of Ireland and.the Companies Act 2006. .

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise ]udgment in applying the
Company's accountmg policies (see note 3).

The following principal acc\ounting policies have been applied:

I

Financial reporting standard 102 - reduced disclosure exemptiohs

The company has taken advantage of the following disclosure exemptions in preparing 'these
financial statements, as permitted by the FRS 102 "The Financial Reporting Standard appllcable in
the UK and Republic of Ireland": -

) the requirements of Section 7 Statement of Cash Flows;
. the requwements of Section 3 Financial Statement Presentation paragraph 3. 17(d)

. the requwements of Section 11 Financial Instruments paragraphs 11.41(b), 11.41(c), 11.41(e),
11.41(f), 11.42, 11.44 to 11.45, 11.47, 11.48(a)(iii), 11.48(a)(iv), 11.48(b) and 11.48(c);

. the requirements of Section 12 Other Financial” Instruments paragraphs 12.26 to 12.27,
12.29(a), 12.29(b) and 12.29A,; >
) the requirements of Section 33 Related Party Disclosures paragraph 33.7.

. A
This information is included in the consolidated financial statements of Accolade Topco Limited as at
30th June 2018 and these financial statements may be obtained from its registered office, The Old
School, School Lane, Stratford St. Mary, Colchester Essex, CO7 6LZ..

Exemption from preparmg consolldated financial statements

The Company is a wholly owned subsidiary of Access UK Ltd and of its intermediate parent,
Accolade Topco Limited and is included in the consolidated financial statements of Accolade Topco
Limited which are publically available. Therefore the Company is exempt by virtue of section 400 of
the Companies Act 2006 from the requirement to prepare consolidated financial statements.

\

’ . _ \Page 10

s



NOTES TO THE'FINANCIAL STATEMENTS - x
FOR THE PERIOD ENDED 30 JUNE 2018

Accounting policies (continued)

24

25

2.6

Going concern

The Company had net assets of.£525,000 and net current habllmes of £6,776,953 at 30 June 2018.
Accolade Topco Limited, the Company's intermediate parent undertaking, has undertaken to provide
financial support to the Company for a period of at [east twelve months from the date of the approval

- of the financial statements so as to allow the Company to pay its debts as they fall due. The directors

therefore consider it appropriate to prepare the financial statements on a going concern basis.

Finance costs’

\

Finance costs are charged to the Statement of Comprehenswe Income over the term of the debt

using the effective interest method so that the amount charged is at a constant rate on the carrying
amount. Issue costs are initially recognlsed as a reduction’in the proceeds of the associated capital
mstrument .

Taxation . . \

" Taxis recognised in the Statement of Comprehensive Income, except that a charge attributable to an

2.7

2.8

item of income and expense recognised as:other comprehensive income or to an item recognised
directly in equity is also recognised in other comprehensive income or directly in equity respectively.

The current income 'tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the reporting date in the countries where the Company operates
and generates income.

Deferred tax balances are recognised in respect of all tlmmg differences that have originated but not

reversed by the Statement of Financial Position date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they W|Il be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and

J Any deferred tax balances are reversed if and when all conditions for retammg assomated tax

allowances have been met.

Deferred tax balances. are not recognised in respect of permanent differences. Deferred tax is
determined using tax rates and laws that have been enacted or substantlvely enacted by the
reporting date.

Investments ’
Investments in subsidiaries are measured at cost less any accumulated impairment.
Debtors ’ N

¢

Short term debtors are measured at traneaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment. '

Page 11



T, AT 4 o he T e

LT e f S

‘SAFE COMPUTING HOLDINGS LI‘h‘.I|ITED

- PV N A e S e e inem b o e sl e b

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 JUNE 2018

Accounting policies (continued) .

2.9 Cash and cash equivalents

~ Cash is represented by cash in hand and deposits with financial institutions repayable without penaity
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value.

2.10 Creditors -

Short-term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.

2.11 Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in non-puttable ordinary shares. -

~ 2.12 Dividends

Equity dividends are recognised when they become legally payable. Interim equity dividends are
recognised when paid. Final equity dividends are recognised when approved by the shareholders at
an annual general meeting. Dividends on shares recognised as liabilities are recognised as expenses
and classified within interest payable.

2.13 Share capital

Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new
ordinary shares or options are shown in equity as a deduction, net of tax, from the proceeds.

2.14 Related parties

The company discloses transactions with related parties which are not wholly owned with the same
group. It does not disclose transactions with its’ parent or with members of the same group that are
wholly owned .

Judgments in applying accounting policies and key sources of estimation uncertainty

The Company makes estimates and assumptions concerning the future. The resulting accounting
estimates will, by definition, seldom equal the related actual results. Within these financial statements
there aren't any estimates and assumptions that have a significant risk of causing a material adjustment to
the carrying amounts of the assets and liabilities with the next financial statements.

Page 12
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. NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 JUNE 2018

Operating loss

Operating loss is stated after charging:

' L : 2018 - 2017

_ - A , o £ £.

Impairment of investments ~ © - g ;1,896,010 109,165
Fees payable to the Company's auditors B C G © 1,300

The audit fee is borne by another group company, without recharge.

_Employees‘ and directors ‘ : Y

- The Company has no (2017: nil) employees other than the dlrectors who did not recelve any

remuneration for their servnces to the Company (2017 - £NIL). -
)

Income from investments

2018 2017

£ £
Dividends received from investments | | (95,0000 -
. ) (95,000 -
/ ' N ESaaa——
Interest receivable and simi{ar,ihcome
. \ A _
; 2018- 2017
£ £
Bank interest receivable : - - : ' - . (36,737)

" . -
‘ - (38.737) .

- Page 13
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NOTES TO THE FINANCiAL STATEMENTS -
FOR THE PERIOD ENDED 30 JUNE 2018

Tax on loss

2018 C 2017

» £ £

Total current tax - ' - -
Deferred tax

Total deferred tax ‘ i . - _ -

‘Taxonloss, . ' ' - -

Factors affecting tax charge for the perlod

The tax assessed for the period is the same as (2017 - the same as) the standard rate of corporation tax
in the UK of 19% (2017 20%} as set out below:

2018 2017

‘ £ £
Loss before taxation - N : (1,801,010)  (177,870)
Loss before taxation multlplned by standard rate of corporatlon tax in the UK . .
of 19% (2017 - 20%) . (342,192) (35,574)
Effects of: ' - .
Expenses not deductlble for tax purposes : . 342,192 42,872
Group relief : : S - ) - (7,298)
_Total tax charge for the period | - -

Factors that may affect future tax charges

The tax rate for the current year is lower than the prior year, due to changes in the UK corporation tax rate,
which decreased from 20% to 19% from 1 April 2017. Changes to the UK corporation tax rates were
substantively enacted as part of Finance Bill 2016 (on 6 September 2016). These include reductions to the
main rate to reduce the rate to 17% from 1 April 2020. Deferred taxes at the balance sheet date have
been measured using these enacted tax rates and reflected in these financial statements.

Page 14 -
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Y SAFE COMPUTING HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 JUNE 2018

Investments -
N ‘ 3 . Investments
~in
subsidiary
C companies’
_— , £
Cost _ A
At 1 April 2017 ' . : 8,892,355
Additions ‘ . ‘ ‘ 305,608
Disposals L . : (1,896,010)
At 30 June 2018 o 7,301,953
Net book value
At30 June 2018 . ) 7,301,953
_At31March 2017 . S 8,892,355

Subsidiary undertakings

The following were subsidiary undertakings of the Company:

Class of
Name shares Holdmg Principal actlwty
‘ ) ) ) . , ‘ Supply of software services, packages
Safe Computing Limited . Ordinary 100% and computer systems
Intersoftware Recruitment Services Limited - Ordinary 100 % Non-trading
Safe Emcom Services Limited ‘ Ordinary 100 % Non-trading

All the subsidiary undertakings have a registered office of The Old School, School Lane, Stratford St.
Mary, Colchester, CO7 6LZ. P

On 28th February 2018 the trade and assets of Safe Emeom Services Limited and Intersoftware
Recruitment Services Limited were hived into Access UK Ltd, another group member, and they ceased to
trade at this date

Page 15



NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 JUNE 2018

10.

1.

12,

13..

Debtors
30 June
2018
£
Arhounts owed by‘ group undertakings ' . N -

31 March
2017
£

762,733

‘

S

Amounts owed by group undertakings are unsecured, mterest free, have no fixed repayment date and

are repayable on demand

IS

!

Cash at bank and in hand o . P
- | 30 June 31 March
2018 2017
D £ £
Cash at bank and in hand : . 4,009
{ : -
\Creditors; Amounts falling due within one year
, o - h : " 30 June 31 March
G . _ 2018 2017
o ’ £ £
Amounts owed to group undertakings o ' 6,776,953 7,333,087 ¢
N 6,776,953 7,333,087

~

Amounts due to group undertakings are secured mterest free have no fixed date of repayment and are

repayable on demand.

Called up share capital

30 June 31 March
2018 2017
o o ‘ g A £
Allotted, called up and fully paid .
10,231 (2017 - 10,231) Ordinary shares shares of £0.10 each - 1,023 1,023
463 (2017 - 463) Ordinary A shares shares of £0.10 each 46 46
1,069 .1,0869
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14.
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16.

Called up share capital (continued)

The Company's ordinary shares and ordinary A shares carry no nghts to extra income, each carry the
right to one vote at a general meetlng and are not redeemable.

The ordinary A shares do not have any entltlement to surplus_on capital distribution, whereas the ordinary

Reserves

shares do have a right to surplus on capital distribution.

Share premium account

Consideration received for shares issued above their nominal value net of transaction costs. ‘

Other reserves’

The other reserves relate to share based payment reserve, which relates to a non-interest-bearing

capital contribution. During the previous period, £33,500 was released to the proflt and loss account as
these options had lapsed.

Related party transactions

The Company is exempt from from disclosing related party transactions as they are with other companies
that are wholly owned within the Group.

Controlling party

The immediate parent undeftaking is SCH 2014 Limited and the ultimate parent undertaking is
Armstrong Topco Limited, whose registered office is The Old School School Lane, Stratford St Mary,
Colchester, CO7 6L.Z. :

funds managed by TA Associates L.P. and Hg Capital LLP.

" The Directors do not consider there to be an Ultimate Controlling parfy, control is jointly exercised by

The smallest grbup in which the results of this company are consolidated is that headed by Access
Technology Group Limited. Accolade Topco is the parent undertaking of the largest group to consolidate
these financial statements. Copies of these financial statements are available from the registered office

being The Old School, School Lane, Stratford St Mary, Colchester, CO7 6LZ.
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