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RESOLUTION passed at the ANNUAL GENERAL MEETING of the Company held at
Kensington Centre, 66 Hammersmith Road, London W14 8UD on Tuesday, 27 July
2010 as a SPECIAL RESOLUTION

SPECIAL RESOLUTION

“THAT:

(a) the Articles of Association of the Company be amended by deleting all the
provistons of the Company’s Memarandum of Associatton which, by virtue
of section 28 of the Act, are to be treated as provisions of the Company’s
Articles of Association; and

{b) the Articles of Association produced to the meeting and initialled by the
Chairman of the meeting for the purpose of identification be adopted as
the Articles of Association of the Company In substitutton for, and to the
exclusion of, the existing Articles of Assocration,”

HAA

CHAIRMAN

Registered Office: Kensington Centre, 66 Hammersmith Road, London W14 8UD
Registered in England and Wales on 11 August 2005. Company No. 5534340
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Company No: 5534340

The Companies Act 2006

Public Company Limited by Shares

Ut TIUOE

ARTICLES OF ASSOCIATION

of

ACCSYS TECHNOLOGIES PLC

Interpretation

{the “Company”)

In these Articles, If not inconsistent with the subject or context, the following words and
expressions shall have the meanings stated

‘Act’

‘address’

‘Annual General Meeting’

‘these Articles'
‘Auditors’
‘Board’ or 'Directors’

‘certificated share'

‘communication’

‘Debenture’ and
‘Debenture Holder'

‘electronic communication

‘Electronic
Communications Act

‘the holder’

‘London Stock Exchange’
‘Month’

‘Office’

‘Operator’

‘participating security’

‘Register’
‘Regulations’

the Companies Act 2006 (as amended from time to time),

shall, in any case where electronic communication 1s expressly
permitted by or pursuant to these articles, have the same
meaning given to it by section 1148 of the Act but, in any other
case, shall not include any number or address used for such
purpose,

a meeting of the Company's members held in accordance with
section 336 of the Act,

these Articles of Association, as from time to time altered,
the auditors of the Company,

the directors of the Company or a quorum of the directors
present at a board meeting,

a share in the capital of the Company that 1s not an
uncertficated share and references to a share being held in
certificated form shall be construed accordingly,

shall, where the context so admits, have the same meaning as
in the Electronic Communications Act,

include debenture stock and debenture stockholder,

shall, where the context so admits, have the same meaning as
in the Electronic Communications Act,

the Electronic Communications Act 2000 (as amended),

In relation to shares, the person whose name 1S entered in the
reqister of members as the holder of such shares,

The London Stock Exchange ple,

calendar month,

the registered office from time to time of the Company,
has the same meaning as In the Regulations,

a share to which titte 1s permitted by an Operator to be
transferred by means of a relevant system,

the register of members of the Company,
the Uncertificated Secunttes Regulations 2001 and every




modification of or regulatons made in substitution for the
Regulations made under Part 21 of the Act,

‘relevant system’ the computer based system and procedures which enable title
to shares to be ewidenced and transferred without a written
instrument and which facilitate supplemental and incidental
matters in accordance with the Regulations,

‘Seal’ the common seal of the Company and, as appropnate, any
official seal kept by the Company by virtue of the Statutes,

‘Statutes’ the Act and every other statute or statutory instrument from time
to time In force concerning mited companies and affecting the
Company,

‘UK Listing Authority’ Financial Services Authonty In its capacity as the competent

authanty for the purposes of Part VI of the Financial Services
and Markets Act 2000 (as amended),

‘uncertificated share' a share In the capital of the Company which is recorded on the
register as being held in uncertificated form and title to which
may, by virtue of the Regulations, be transferred by means of a
relevant system and references to a share being held in
uncertificated form shall be construed accordingly,

‘United Kingdony' Great Britain and Northern Ireland,

‘In Writing’ written, printed, typewritten, ithographed or expressed in any
other mode representing or reproducing words, or partly one
and partly another; and

‘Year’ calendar year
(a) Reference to a statutory provision includes any amendment or re-enactment
(b) Except for the above defimtions, words or expressions defined in the Statutes shall, if

not inconsistent with the subject or context, bear the same meaning in these Articles

(c) Words and expressions defined in the Regulations shall bear the same meaning in
these Articles (but excluding any modification of the Regulations not in force at the date
of incorporation of the Company and words and expressions expressly defined in these
Articles) unless inconsistent with the subject or context,

(d) Where these Articles refer to a relevant system in relation to a share, the reference i1s
to the relevant system in which that share Is a participating security at the relevant tme

(e) The headings are inserted for convenience and do not affect the construction of these
Articles

Exclusion of Model Articles

2 No articles set out in any statute, or in any statutory instrument or other subordinate legislation
made under any statute, concerning companies shall apply as the articles of the Company

Limited Liability

3 The hability of members of the Company 1s imited to the amount, if any, unpatd on the shares in
the Company held by them

Change of Name

4 The Company may change its name by resolution of the Beard
Business
5 Any branch or kind of business which the Company I1s either expressly or by implication

authorised to undertake may be undertaken by the Directors at such times as they think fit, and
may be permitted by them to be in abeyance, whether the branch or kind of busimess
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commenced or not, so long as the Directors deem it expedient not to commence or proceed
with it

Registered office

6

Capital

7

The Office shall be at such place in Engfand or Wales as the Directors appoint

Without prejudice to any special rights previously conferred on the holders of any shares or
class of shares already 1ssued (which special nghts shall not be modified or abrogated except
with such consent or sanction as 1s provided in the next following Article), a share (whether
forming part of the originat capital or not) may be 1ssued with such preferred, deferred or other
special nghts or such restrnictions, whether in regard to dividend, return of capital, voting or
otherwise, as the Company by ordinary resolution determines  Such rights and restrictions shall
apply to the relevant share as if the same were set out in these Articles

Modification of rights

8

Shares

9

10

11

Subject to the provisions of the Statutes, whenever the capital of the Company 1s divided into
different classes of shares or groups and either whilst the Company I1s a going concern or
dunng or in contemplation of a winding up, the special nghts attached to any class or group may
be modified or abrogated, unless otherwise provided by the terms of 1ssue of the shares of that
class or group (excluding any shares of that class or group held as treasury shares), either with
the consent In Wnting of the holders of three-quarters of the 1ssued shares of the class or
group, or with the sanction of any special resolution passed at a separate General Meeting of
the holders (but not otherwise) The consent or resolution shall be binding upon all the holders
of shares of the class or group To every separate General Meeting all the provisions of these
Articles relating to, or to the proceedings at, General Meetings shall, mutatis mutandis, apply,
except that (a) the necessary quorum shall be two persons at least holding or representing by
proxy one-sixth in norminal amount of the 1ssued shares of the class or group {excluding any
shares of that class or group held as treasury shares) (but, if at any adjourned meeting of the
holders a quorum as above defined 1s not present, those members who are present shali be a
quorum), and (b) any holder of shares in the class or group present in person or by proxy may
demand a poll The special nghts conferred upon the holders of any shares or class or group of
shares issued with preferred or other nghts shall not, unless otherwise expressly provided by
the condiions of 1ssue, be deemed to be modified by the creation or issue of further shares
ranking pari passu with them

Subject to the provisions of the Statutes and any restrictions contained in these Articles and to
any direction to the contrary given by the Company in General Meeting or Annual General
Meeting, the Directors may allot, grant options over, or otherwise dispose of shares or nghts to
subscribe for, or to convert any secunty into, shares to such persons (including a Director) and
on such terms as they think fit, but no share shall be 1ssued at a discount

The Company, in connection with the issue of any share, may exercise the powers of paying
commisstons conferred or permitted by the Statutes provided that the percentage rate or the
amount of the commussion paid or agreed to be paid ts disclosed as required by law and does
not exceed the rate of 10 per cent of the issue price of the shares In respect of which 1t 1s paid
Where permitted by the Statutes, the commission may be satisfied wholly or partly by the
allotment of fully or partly paid shares The Company may also on an 1ssue of shares pay such
brokerage as 1s lawful

Except as ordered by a court of competent jurisdiction or as required by law, no person shall be
recognised by the Company as holding any share upon any trust The Company shali not be
bound by or be compelled in any way to recognise (even when having notice) any equitable,
contingent, future or partal interest in any share, or any interest in any fractional part of a share,
or (except as otherwise provided by these Arlicles or as by law required or under an order of
court) any other nghts in respect of any share except an absolute night to the entirety of it in the
registered holder The Company shall not be bound to register more than four persons as the
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Certificates

12 (N
(2)
(3)
(4)

13 (1)
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joint holders of a share (except in the case of executors or trustees of a deceased member)

Subject to the provisions of the Regulations, the Board may permit shares of any class
to be held in uncertificated form and to be transferred by means of a relevant system in
accordance with the Regulations and may determine that any class of shares shall
cease to be a participating secunty

Shares in the capital of the Company that fall within a certain class shall not form a
separate class of shares from other shares in that class hecause any share in that
class s held in uncertificated form or 1s permitted 1n accordance with the Regulations to
become a participating secunty

Where any class of shares 1s a participating secunty and the Company 1s entitled under
any proviston of the Statutes, the Regulations or the Articles to sell, transfer, dispose of,
forfeit, re-allot, accept the surrender of or otherwise enforce a lien over a share held In
uncertificated form, the Company shall be entitied, subject to the provisions of the
Statutes, the Regulations, the Articles and the faclities and requirements of the
relevant system

(1} to require the holder of that uncertificated share by notice to change that share
into certificated form within the penod specified in the notice and to hold that
share n certificated form so long as required by the Company,

(m) to require the holder of that uncertificated share by notice to give any
instructions necessary to transfer title to that share by means of the relevant
system within the period specified in the notice,

(1) to require the holder of that uncertificated share by notice to appoint any
persen to take any step, including without limitation the giving of any
instructions by means of the relevant system, necessary to transfer that share
within the period specified in the notice and such steps shall be as effective as
if they were taken by the registered holder of the share, and

{Iv) to take any action that the Board considers appropnate to achieve the sale,
transfer, disposal, forfeiture, re-allotment or surrender of that share or
otherwise to enforce a hen in respect of it

The Company

n shall keep the Register relating to uncertficated shares in the United Kingdom,

(n shall unless the Directors otherwise determine, treat certificated shares and
uncertificated shares held by the same holder or joint holders as separate
holdings,

() shall comply with the provisions of regulations 21 and 22 of the Regulations in

relation to uncertificated shares, and

(v) may change certificated shares into uncertificated shares, and vice versa, in
accordance with, and subject as provided by, the Regulations

Subject to the Statutes a person (except a recognised person in respect of whom the
Company s not required by law to complete and have ready for delivery a certificate)
whose name 15 entered in the Register as a holder of any certificated shares Is entitled
to receve within whichever i1s the earlier of

(a) (if the Company’s shares are at any time listed on the Official List of the UK
Listng Authority or admitted to trading on AIM or OFEX) the time (If any)
required by the Listing Rules, the AIM Rules of the OFEX Rules (as the case
may be), and

(b) two Months after allotment (or such longer period as the terms of issue shall
provide) or the lodgement of transfer,

without payment, one certificate for all the certificated shares of each class registered
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tin his name In the case of joint holders and delivery of a certificate to any one of joint
holders shall be sufficient delivery to all of them Where part of the shares comprised
in a certificate are transferred, the Member transferring i1s entitted, without payment, to
a certificate for his retained certificated holding Certificated shares of different classes
may not be included in the same certfficate

(2) Every certificate shall be 1ssued under the Seal or beanng an imprint or representation
of the Seal in accordance with these Articles or such other form of authentication as the
Board may determine having regard to the terms of 1ssue and the OFEX Rules or (if
applicable to the Company) the rules of the London Stock Exchange {if any) and shall
specify the number, class and distinguishing numbers (If any) of the shares to which it
relates and the amount paid up on them The Board may by resolution decide, either
generally or in any particular case or cases, that any signatures on any share
certificates need not be autographic but may be applied to the certficates by some
mechanical or other means or may be printed on them or that the certificates need not
be signed by any person

(3) No Member shall be entitied to more than one certificate in respect of any one share
held by him
(4) Where a Member holds two or more certificates for certificated shares of one class, the

Board may at his request, on surrender of the original certificates and without charge,
cancel the certificates and issue a single replacement certfficate

{5) At the request of a Member, the Board may cancel a certificate and 1ssue two or more
In its place {representing certificated shares in such proportions as the Member may
specify) on surrender of the onginal certificate and on payment of such reasonable sum
as the Board may determine

(6) If any share certificate 1s worn out, defaced, destroyed or lost, the Board may cancel it
and 1ssue a replacement cerbificate on such terms as to provision of evidence and
indemnity (with or without secunity) and to payment of exceptional out of pocket
expenses incurred by the Company n the investigation of that evidence and the
preparation of that indemnity and secunty as the Board may decide, but otherwise
without charge and, where it 1s worn out or defaced, on delivery up of the old certificate

The Company shall have a first and paramount lien en every share (not being a fully paid share)
for all moneys, whether presently payable or not, called or payable at a fixed time in respect of
the share whether the period for the payment has actually arnved or not, and notwithstanding
that it 1s the Jjoint debt or hability of the member or his estate and any other person, whether a
member of the Company or not The Company’s lien (if any) on a share shall extend to all
dividends or other moneys payable on or in respect of it, together with any interest or expenses
which may have accrued The Directors may resolve that any share 1s wholly or in part exempt
from the provisions of this Article

The Company may sell, in such manner as the Directors think fit, any shares on which the
Company has a lien, but no sale shall be made unless some sum In respect of which the lien
exists 1s presently payable, nor until the expiration of 14 days after a notrce in wnting, stating
and demanding payment of the sum presently payable, and giving notice of intention to sell in
default, has been given to the holder of the share or the person entitied to it by reason of his
death or bankruptcy

To give effect to the sale the Directors may authornise some person to transfer the shares sold
to, or in accordance with the directions of, the purchaser The purchaser shall be registered as
the holder of the shares and he shall not be bound to see to the application of the purchase
money and his title to the shares shall not be affected by any irregulanty or invalidity in the
proceedings In reference to the sale The net proceeds of sale, after payment of the costs of
sale, shall be applied in or towards payment or satisfaction of the debt or liability in respect of
which the lien exists, so far as it is presently payable Any restdue shall (subject to a like lien for
sums not presently payable as existed upon the shares before the sale} be patd to the persen
entitled to the shares at the time of the sale
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Calis on shares

17

18

19

20

21

22

23

Subject to the terms of 1ssue, the Directors may make calls upon the members in respect of any
moneys (whether on account of the nominal value of the shares or by way of premium) unpaid
on their shares and not by the conditions of allotment made payable at fixed times, provided
that (except as otherwise fixed by the conditions of application or allotment) no call on any
share may exceed one-quarter of the nominal amount of the share or be payable within 14 days
from the last call Each member shall (subject to receiving at least 14 days’ notice specifying
the time and place of payment) pay to the Company at the time and place specified the amount
called on his shares A call may be revoked or postponed as the Directors determine

A call shall be deemed to have been made at the time when the resolution of the Directors
authorising It was passed A call may be made payable by instalments

The joint holders of a share shall be jointly and severally liable to pay all calls in respect of it

If a call or instalment payable in respect of a share 1s not paid before or on the day appointed
for payment, the person from whom the sum 1s due shall pay interest on it from the day
appointed for payment to the time of actuat payment at such rate, not exceeding 15 per cent per
annum, as the Directors determine He shall also pay ali costs, charges and expenses which
the Company has incurred or become lable for in order to procure payment of or in
consequence of the non-payment of the call or instalment The Directors shall be at hberty to
waive payment of the interest, costs, charges and expenses, wholly or in part

Any sum which by the terms of 1ssue of a share becomes payable upon allotment or at any
fixed date, whether on account of the nominal value of the share or by way, of premium, shall
for all the purposes of these Articles be deemed to be a call duly made and payable on the date
on which, by the terms of 1ssue, it becomes payable In case of non-payment all the relevant
provisions of these Articles as to payment of interest, costs, charges and expenses, forfeiture or
otherwise shall apply as if the sum had become payable by virtue of a call duly made and
notified

The Directors may, on the i1ssue of shares, differentiate between the holders in the amount of
calls to be paid and the times of payment

The Directors may receive from any member all or any part of the money unpaid upon the
shares held by him beyond the sums actually called up as a paymentin advance of calls The
paymentin advance of calls shall extinguish, so far as the same shall extend, the iability upon
the shares in respect of which it 1s advanced Upon the money received, or so much of it as
exceeds the amount of the calls then made upon the shares In respect of which it has been
receved, the Company may pay interest at such rate as the member and the Directors agree
The member shall not be entitled to participate in respect of the advance in a dividend
subsequently declared The Directors may repay the amount advanced upon giving to the
member one Manth's notice in writing

Transfer of shares

24

251

The Board may (butif at the relevant ime the Company’s shares are listed on the Official List of
the UK Listing Authority or admitted to trading on AIM or OFEX only in exceptional
circumstances approved by the London Stock Exchange or OFEX as the case may be) refuse
registration of the transfer of a certificated share provided the exercise of such powers does not
disturb the market The Board may refuse to register the transfer of an uncertificated share in
any circumstances permitted by, the Regulations, the rules and regulation and practices of the
Operator and (if at the relevant ime the Company's shares are histed on the Official List of the
UK Listing Authority or admitted to trading on AIM or OFEX) the London Stock Exchange or
OFEX (as the case may be) and where, In the case of a transfer to joint holders, the joint
transferees exceed four in number

All transfers of uncertificated shares shall be made in accordance with and be subject to the
provisions of the Regulations and the facilites and requirements of the relevant system and,
subject thereto, In accordance with any arrangements made by the Directors pursuant to
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26

27

28

29

Arbicles 12 and 13

The instrument of transfer relating to shares held in certificated form shall be signed by or on
behalf of the transferor and (in the case of a partly paid share) the transferee The transferor
shall be deemed to remain the holder of the share until the name of the transferee 1s entered In
the register of members in respect of it Subject to the provisions of these Articles, transfers of
shares and other documents relating to or affecting the title to any shares shall be registered
without payment of any fee All instruments of transfer which are registered shall be retained by
the Company In the case of a transfer of shares held in certificated form by a market nominee
the lodgement of share certificates will only be necessary If and fo the extent that share
certificates have been 1ssued In respect of the shares 1n question

The Directors may, in their absolute discretion, decline to register any transfer of any shares
which are not fully paid [n relation to a certificated share, the Directors may also decline to
register any instrument of transfer, unless

(a) the instrument of transfer, duly stamped (or duly certified or otherwise shown to the
satisfaction of the Board to be exempt from stamp duty), 1s deposited at the Office or
such other place as the Directors may appoint accompanied by the certificate of the
shares to which it relates {save in the case of a transfer by a person to whom the
Company 1s not required by law to 1ssue a certrficate and to whom a certificate has not
been 1ssued), and such other evidence as the Directors may reasonably require to
show the nght of the transferor to make the transfer,

(b) the instrument of transfer 1s 0 respect of only one class of share, and
(c) in the case of a transfer to joint holders, they do not exceed four in number

If the Board refuses to register a transfer it shall

(a) (if the shares in question are listed on the Official List of the UK Listing Authority or
admitted to trading on AIM or OFEX) within the tme required by the Listing Rules, the
AIM Rules or the OFEX Rules (as the case may be) and

(b) subject to the requirements of the Statutes, (in any case in which paragraph (a) above
does not apply, or If no time 1s specified by such Rules) within two Months after the
date on which

{1 the instrument of transfer was lodged with the Company {in the case of shares
held in certificated form), or

(n) the Operator-instruction requinng the Company to register a transfer of title to
shares held in uncertificated form was received by the Company (in the case
of shares held in uncertificated form),

send to the transferee notice of the refusal

Subject to Part 17 of the Act, nothing in these Articles shall preclude the Directors from allowing
the allotment of any share to be renounced by the allottee in favour of some other person For
all purposes of these Articles relating to the registration of transfers of shares, this renunciation
shall be deemed to be a transfer and the Directors shall have the same power of refusing to
give effect to it as if the renunciation were a transfer

The Company shall be entitled to destroy (a) all instruments of transfer of shares (which,
together with references to documents, shall for the purpose of this Article include electronically
generated or stored communications in relation to the transfer of uncertificated shares and any
electronic or tangible copies of the same) and all other documents on the faith of which entries
are made n the Register at any ime after the expiration of 6 Years from the date of registration,
{b) all dividend mandates and notffications of change of name or address (which shall include,
in relation to electronic communications, any number or address used for the purposes of
communications) at any time after the expiration of 2 Years from the date of recording, and {c)
all share certificates which have been cancelled at any time after the expiration of 1 Year from
the date of cancellation if the Company destroys a document in good faith and without notice
of any claim (regardless of the parties) to which the document might be relevant, it shall
conclusively be presumed 1n favour of the Company that every instrument of transfer so
destroyed was a vald and effective instrument duly and properly registered, every share
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certificate so destroyed was a valid and effective document duly and properly cancelled and
every other document mentioned above so destroyed was a vahd and effective document n
accordance with the recorded particulars in the books or recards of the Company References
in this Article to instruments of transfer shall mnclude, in relation to uncertificated shares,
instructions and/or notifications made in accordance with the relevant system concerning the
transfer of such shares In relation to uncerbficated shares, the provisions of this Article shall
apply only to the extent the same are consistent with the Regulations Nothing in this Article
shall be construed as imposing upon the Company any liability in respect of the destruction of
any document at an earlier date than that provided above or if the condition as to good faith and
absence of notice 15 not met References in this Article to the destruction of any document
include references to its disposal in any manner

Transmission of shares

30

31

32

33

In the case of the death of a member the survivor or survivers where the deceased was a joint
holder, and the executors or administrators of the deceased where he was a sole or only
surviving holder, shall be the only persons recognised by the Company as having any title to his
shares Nothing in this Article shall release the estate of a deceased holder (whether sole or
Joint) from any hability 1n respect of any share solely or jointly held by him

Subject to any other provisions of these Articles, any person becoming entitled to a share In
consequence of the death or bankruptcy of a member or otherwise by operation of the law may,
upon such evidence as to his title being produced as may be required by the Directors and
subject as provided below, elect either to be registered as the holder of the share or to have
some person nominated by him registered as the holder All the provisions of these Articles
relating to the transfer of shares apply te any such notice or transfer as if the event giving rise to
the transmisston had not occurred and the notice or transfer were executed by such Member

Subject to any other provisions of these Articles, if any person becoming entitled by
transmission to a certificated share elects to be registered himself, he shall give notice In
Writing to the Company to that effect If he elects to have another person registered, and the
share 15 a cerlificated share, he shall execute an mstrument of transier of the share to that
person If he elects to become holder or have another person registered and the share 1s an
uncertificated share, he shall take any action the Board may require (including without imitation
the execution of any document and the giving of any instructicn by means of a relevant system)
to enable himself or that person to be registered as the holder of the share All the imitations,
restnctions and provisions of these Articles relating to the nght to transfer and the registration of
transfers of shares shall be applicable to the notice or transfer as If the event giving rise to the
transmission had not occurred and the notice or transfer were a transfer executed by the
member

Subject to any other provisions of these Articles, a person becoming entitled to a share in
consequence of the death or bankruptcy of a member may, at the discretion of the Directors,
recewve and give a discharge for any dividends or other moneys becoming payable in respect of
the share but shall not otherwtse be entitled to receive notices of or to attend or vote at
meetings of the Company or to any of the nghts or privileges of a member untl he has become
a member i respect of the share If he falls either to transfer the share or to elect to be
registered as a member in respect of it within 60 days of betng required by the Directors to do
so, he shall in the case of shares which are fully paid up, be deemed to have elected to be
registered as a member n respect of them and may be registered accordingly

Forfeiture of shares

34

35

If a member fails to pay the whole or any part of any call or instalment of a call on or before the
day appointed for payment, the Directors may, whilst any part of the call or instalment remains
unpaid, serve a notice on him requinng payment of so much of the call or instalment as 1s
unpaid, together with any accrued interest and any costs, charges and expenses incurred by
the Company by reason of the non-payment

The notice shall name a further day (not being less than 7 days from the date of the notice) on
or before which and the place where the payment required by the notice i1s to be made and shall
state that, in the event of non-payment at or hefore the time and at the place appointed, the
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shares n respect of which the call was made or instalment 1s payable will be lable to be
forfeted The Directors may accept the surrender of any share liable to be forfeited and, in
such case, references n these Articles to forfeiture shall inctude surrender

If the requirements of the nctice are not complied with, any share in respect of which 1t has
been given may before payment of all calls and interest and expenses due in respect of it have
been made be forfeited by a resolution of the Directors  Forfeiture shall include all dividends
declared in respect of the forfeited shares and not actually paid before forfeiture

Until cancelled in accordance with the requirements of the Statutes, a forfeited share shall
become the property of the Company and may be sold, re-allotted or otherwise disposed of,
either to the person who was before forfeiture the holder or entitled to it, or to any other person,
upon such terms and in such manner as the Directars think fit At any time before a sale or
disposition, the forfeiture may be cancelled on such terms as the Directors think fit, subject
always to the provistons of the Statutes

A shareholder whose shares have been forfeited shall cease to be a member in respect of the
forfeited shares and shall surrender to the Company for cancellation the certificate for the
forfeited shares, but shall remain lhiable to pay to the Company all sums which at the date of
forfeiture were presently payabte by him to the Company in respect of the shares, with interest
from the date of forfeiture until payment at such rate not exceeding 15 per cent per annum as
the Direclors determine The Directors shall be at Liberty to waive payment of interest wholly or
In part and may enforce payment without any allowance for the value of the shares at the time
of forfeiture

When a share has been forfeited, notice of the forfeiture shall be served upon the person who
was before forfeiture the holder of the share No forfeiture shall be invaiidated by any failure to
give notice

A statutory declaration in wniting that the declarant is a director or the secretary of the Company
and that a share has been duly forfeited on a date stated in the declaration shall be conclusive
evidence of the facts stated in it as against all persons claiming to be entitled to the share The
declaration and the recerpt of the Company for the consideration (if any) given for the share on
the sale, re-allotment or disposal, together with the relevant share certificate delivered to a
purchaser or allottee shali (subject to the execution of a transfer if required) constitute a good
title to the share The person to whom the share is sold, re-allotted or disposed of shall be
registered as the holder of the share and shall not be bound to see to the application of the
purchase money (if any), nor shall his title to the share be affected by any irregulanty or
Invaldity In the proceedings in reference to the forfeiture, sale, or disposal of the share Every
Director 1s authonised to execute on behalf of the shareholder whose share is forfeited a proper
instrument of transfer of the share

The provistons of these Articles as to forfeiture shall apply in the case of non-payment of any
sum which, by the terms of issue of a share, becomes payable at a fixed time, whether on
account of the nominal value of the share or by way of premium, as if it had been payable by
virtue of a call duly made and notified

Untraced shareholders

42

(A) The Company may sell (in such manner and for such price as the Directors think fit)
the shares of a member or the shares to which a person s entitled by wvirtue of
transmission on death or bankruptcy if

(1 during the pencd of 12 Years prior to the date of the publication of the
advertisements referred to in paragraph (1) below (or, if published on different
dates, the first date), being a period durning which at least three dividends have
been payable, all warrants and cheques in respect of the shares in question
sent in the manner authonsed by these Articles have remamned uncashed, and

() the Company on expiry of the penod of 12 Years has given notice, by
advertisement in both a natronal newspaper and a newspaper circulating in the
area In which the last known address of the member or the address at which
service of notices may be effected in the manner authorised by these Articles
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1s located, of its intention to sell the shares, and

() during the period of 12 Years and the penod of 3 Months following the
publication of the advertisements, or following the later publication if the two
advertisements are published on different dates, the Company has received
no indication either of the whereabouts or of the existence of the member or
person, and

(v) if the shares are admitted to the official list of the UK Listing Authority or dealt
in on the London Stock Exchange, notice has been given to the London Stock
Exchange, or the UK Listing Authonity {as may be appropriate), of its intention
to make the sale

(B) If dunng any 12 Year period or 3 Month penod referred to in paragraph (A) of this
Article further shares shall have been 1ssued in respect of those held at the beginning
of such 12 Year period or of any subsequent issue during such penocds and all the
other requirements of such Article have been satisfied in respect of the further shares,
the Company may also sell such further shares

(C) To give effect to a sale the Company may appoint any person to execute as transferor
an instrument of transfer of the shares The instrument of transfer shall be as effective
as If it had been executed by the registered holder of, or person enttied by
transmission to, the shares and the title of the transferee shall not be affected by any
irregulanty or invaldity in the proceedings The net proceeds of sale shall belong to the
Company which shall be gbliged to account to the former member or other person
previously entitled for an ameunt equal to the proceeds and shall enter the name of the
former member or other person in the books of the Company as a creditor for that
amount, unless and untll forfeited under this Article  No trust shall be created In
respect of the debt, no interest shall be payable in respect of it and the Company shaill
not be required to account for any money earned on the net proceeds, which may be
employed in the business of the Company or invested in such investments (other than
shares of the Company or its holding company, If any) as the Directors think fit If no
vald claim for the money has been received by the Company durning a period of six
Years from which the relevant shares were sold by the Company under this Article, the
money wili be forfeited and will belong to the Company

Share warrants

43

The Directors may 1ssue warrants (‘'share warrants') in respect of fully paid up shares stating
that the bearer 1s entitled to the shares specified, and may provide by coupons or otherwise for
the payment of future dividends on the shares included in the warrants The Directors may
determine and vary the conditions upon which share warrants are 1ssued and upon which a new
share warrant or coupon 15 1ssued in the place of one worn out, defaced or destroyed No new
share warrant or coupon shall be 1ssued to replace one that has been lost unless the Directors
are satisfied beyond reasonable doubt that the onginal has been destroyed The Directors may
also determine and vary the conditions upon which the bearer of a share warrant is entitied to
recewve notices of and attend and vote at General Meetings and Annual General Meetings or to
Joinin requisitioning General Meetings, and upon which a share warrant may be surrendered
and the name of the holder entered in the register in respect of the shares specified Init The
Directors may require the holder or person whao claims to be the holder of a share warrant to
produce his warrant and to satisfy them that he continues to be the holder Subject to such
conditions and to these Articles, the bearer of a share warrant shall be a member to the full
extent The holder of a share warrant shall hold it subject to the conditions for the time being in
force with regard to share warrants whether made before or after the 1ssue of such warrant

Alteration of capital

44

45

As between the holders of the shares resulting from any resolution authorising the sub-division
of shares, one or more of the shares may have any such preferred or other special nghts over,
or may have such deferred rights, or be subject to any such restrictions as compared with the
others as the Company has power to attach to new shares

Upon a consolidation of fully paid shares into shares of larger amount the Directors may settle
any difficulty which anses and in particular may, as between the holders of shares consolidated,
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determme which shares are consalidated into each consolidated share Subject to any direction
of the Company in General Meeting or Annual General Meeting, whenever as a result of any
consolidation or division of shares members of the Company are entitled to any 1ssued shares
of the Company in fractions, the directors may deal with such fractions as they shail determine
and n particular may sell the shares to which members are so enttled in fractions to any
person (including, subject to the provistons of the Statutes, the Company), and pay and
distribute to and amongst the members entitled to such shares in due proportions the net
proceeds of the sales thereof save for Individual entitlements (net of expenses) not exceeding
£3 which may be retained for the benefit of the Company For the purpose of giving effect to
any such sale the directors may, in respect of certificated shares, nominate some person to
execute a transfer of the shares sold on behalf of members so entitled to or, in respect of
uncertificated shares nominate any person to transfer such shares in accordance with the
facilities and requirements of the relevant system concerned or make such other arrangements
as are compatible for the relevant system concerned or, in either case, ih accordance with the
directions of the buyer thereof and may cause the name of the transferee(s) to be entered in the
register as the holder(s) of the shares comprised i any such transfer, and such transferee(s)
shall not be bound to see to the application of the purchase money nor shall any such
transferee(s) title to the shares be affected by any irregularty or invalidity of the proceedings in
reference to the sale For the purpose of this Article, any shares representing fractional
entitlement to which any member would, but for this Article, become entitled may be 1ssued In
certificated form or In uncertificated form

Redeemable shares

46

Subject to any nghts attached to existing shares, any share may be ssued which 1s to he
redeemed, or Is liable to be redeemed at the option of the Company or the holder The Board of
Directors may determine the terms, conditions and manner of redemption of any redeemable
share so 1ssued Such terms and conditions shall apply to the relevant shares as if the same
were set out In these Articles

Notice of General Meetings and Annual General Meetings

471

47 2

The accidental omission to give notice of any meeting, or to 1ssue an invitation to appomnt a
proxy with a notice where required by these Articles to any person entitled to receive notice or
the non-receipt (even If the Company becomes aware of such non-receipt) of a notice cr of an
invitation to appoint a proxy by such person, shall not invalidate the proceedings at any General
Meeting or Annual General Meeting

A member present in person or by proxy at a meeting shall be deemed to have received proper
notice of that meeting and, where applicable, of the purpose that meeting

Proceedings at General Meetings or Annual General Meetings

48 1

48 2

491

The Directors or the chairman of the meeting or any person authorised by the Directors may
direct that members, proxies or corporate representatives wishing to attend any General
Meeting or Annual General Meeting or anyone else permitted by the charman of the meeting to
attend should submit to such searches or other security arrangements or restrictons {(including,
without imitation, restriction on items of personal property which may be taken into the meeting)
as the Directors or chairman of the meeting or such person authonsed by the Directors shall
consider appropnate 1n the circumstances Such persons shall be entitled n ther absolute
discretion to refuse entry to, orto eject from, such General Meeting or Annual General Meeting
any such person who fails to submit to such searches or otherwise comply with such secunty
arrangements or restnctions

The Directors or the chairman of the meeting or any person authorised by the Directors may, at
any meeting, take such action as 1s thought fit to secure the safety of the people attending the
meeting and to promote the orderly conduct of the business of the meeting as taid down in the
notice of the meeting and the chairman of the meeting’s decision on matters of procedure or
matters ansing incidentally from the business of the meeting shall be final, as shall his
determination as to whether any matter 1s of such a nature

No business shall be transacted at any General Meeting or Annual General Meeting unless a
quorum Is present when the meeting proceeds to business Except as otherwise provided in
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these Articles, two members present in person or by proxy and entitled to vote shall be a
quorum for all purposes A corporation which 1s a member shall he deemed to be personally
present for the purpose of this Article If represented by its representative duly authonsed in
accordance with the Statutes

If within half an hour from the time appointed for the meeting a quorum 1s not present, or if
during the meeting a quorum ceases to be present, the meeting, if convened on the requisition
of members, shall be dissolved In any other case the meeting shall stand adjourned to such
other day (being not less than ten days later, excluding the day on which the meeting 1s
adjourned and the day for which it 15 reconvened) and at such other time or place as the
chairman of the meeting may decide

The chairman (if any) of the Board or, in his absence, a deputy chairman (if any) shall preside
as charman at every General Meeting and Annual General Meeting If there 1s no chairman or
deputy chairman, or If at any meeting neither the chairman nor a deputy chairman 1s present
within 5 minutes after the time appainted for holding it, or if neither of them 1s wilhng to act as
chairman, the Directors present shall chocse one of their number to act, or if one Director only
15 present he shall preside as chairman if willing to act  If no Director 1s present, or If each of
the Directors present declines to take the charr, the persons present and entitled to vote on a
poll may elect one of therr number to be chairman  Nothing in these Artictes shall restrict or
exclude any of the powers or nghts of a chairman of a meeting which are given by law

The chairman may, with the consent of any meeting, adjourn the meeting from time to tme and
from place to pface, but no business shall be transacted at an adjourned meeting except
business which might lawfully have been transacted at the meeting from which the adjournment
took place When a meeting 1s adjourned for 30 days or more or if business s to be transacted
at an adjourned meeting, the general nature of which was not stated in the notice of the original
meeting, notice of the adjourned meeting shall be given as in the case of an onginal meeting It
shal! not otherwise be necessary to give notice of an adjournment or of the business to be
transacted at an adjourned meeting

If an amendment shall be proposed to any resolution under consideration but shall be in good
faith ruled cut of order by the chairman of the meeting the proceedings on the substantive
resolution shall not be invahidated by any error in such ruling In the case of a resolution duly
proposed as a special resolution no amendment thereto (other than an amendment to correct a
patent error) may In any event be considered or voted upon and in the case of a resolution duly
proposed as an ordinary resolution no amendment thereto (other than an amendment to correct
a patent error) may be considered or voted upon unless either at least 48 hours prior to the time
appointed for holding the meeting or adjourned meeting at which such ordinary resolution 1s to
be proposed notice in writing of terms of the amendment and intention to move the same has
been lodged at the Office, If the chairman in hus absolute discretion decides that it may be
considered or voted upon

At a General Meeting or Annual General Meeting a resolution put to the vote shall be decided
on a show of hands unless, before or on the declaration of the result of the show of hands, a
poll is demanded by the chairman or by at least three members present in person or by proxy
and entitled to vote or by a member or members present in person or proxy entitled to vote and
holding or representing by proxy at least one-tenth part of the total voting nghts of all the
members having the right to vote at the meeting or by a member or members holding shares
conferring a nght to vote at the meeting on which an aggregate sum has been paid up equal to
not less than one-tenth of the total sum paid up on all the shares conferring that nght Unless a
pollis demanded as above, a declaration by the chairman that a resolution has been carrned, or
carned unanimously, or by a parttcular majonty, or lost, 2and an entry to that effect in the minute
book shall be conclusive evidence of the fact without proof of the number or proportion of the
votes recorded in favour of or against the resolution

If any votes are counted which ought not to have been counted, or might have been rejected,
the error shall not witiate the resolutton unless 1t 1s pointed out at the same meeting, or at an
adjournment, and it 1s, in the opinien of the chairman of the meeting, of sufficient magmitude to
vihate the resolution The decision of the chairman on such matters shall be conclusive

If a poll 1s duly demanded, it shall be taken at such time (either at the meeting at which the pall
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1s demanded or within 30 days of the meeting) and place and in such manner as the charrman
directs (including the use of ballot or voting papers or tickets) The result of a poll shall be
deemed to be the resolution of the meeting at which the poll was demanded A poll demanded
on the election of a chairman or on a question of adjournment shall be taken immediately No
notice need be given of a poll not taken immediately The chairman may appoint scrutineers
and may adjourn the meeting to some place and time fixed by him for declanng the result of the
poli The demand for a poll may be withdrawn before the close of the meeting or the taking of
the polt, whichever Is the earlier, but, If a demand 1s withdrawn, the chairman of the meeting or
other members entitled to require a poll may himself or themselves demand a poll

The demand for a poll (other than on the election of a chawrman or on a question of
adjournment) shall not prevent the continuance of a meeting for the transaction of any business
other than the question on which the poll has been demanded

Votes of members
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Subject to any special terms as to voting upon which any shares may be 1ssued cr may at the
relevant time be held and to any other provisions of these Articles, members shall be entitled to
vote at a General Meeting whether on a show of hands or on a poll as provided in the Statutes
For this purpose, where a proxy 1s given discretion as to how to vote on a show of hands, this
shall be treated as an instruction by the relevant member to vote in the way in which the proxy
elects to exercise that discretion

Where there are joint holders of a share, any one of them may vote at any meeting either
personally or by proxy in respect of the share as If he were solely entitled to it, but if more than
one Joint holder 1s present at a meeting either personally or by proxy, that one of them whose
name stands first in the register of members in respect of the share shall alone be entitled to
vote In respect of it

A member, in respect of whom an order has been made by a competent court or official on the
ground that he 1s or may be suffenng from mental disorder or 1s otherwise incapable of
managing his affars, may vote, whether on a show of hands or on a poll, by any person
authonsed to do so on his behalf and that person may vote by proxy, provided that such
evidence as the Directors require of his authonty has been deposited at the Office not less than
48 hours (excluding days which are not working days) before the time for holding the meeting

No member shall be entitied to vote at any General Meeting or Annual General Meeting either
personally or by proxy, or to exercise any privilege as a member, unless all calls or other sums
presently payable by him in respect of shares in the Company have been paid

A member holding unclassified shares shall be entitied to vote at any General Meeting or
Annual General Meeting In respect of those shares, provided that no ordinary share 1s in 1ssue

No objection shall be raised to the qualfication of any vote except at the meeting or adjourned
meeting at which the vote objected to 1s given or tendered Every vote not disallowed at the
meeting shall be valid for all purposes An objection made in due time shall be referred to the
Charrman whose decision shall be final and conclusive

The appointment of a proxy shall not preclude a member from attending in persen at the
meeting or poll concerned If a member having appointed one or more proxies, attends and
vates in person (if an individual) or by representative (if a corporation) the votes cast by the
member in person or by representative shall be counted to the excluston of those cast by the
proxy or proxies

A proxy need not be a member of the Company

The appointment of a proxy shall be in any usual or common form, or In any other form which
the directors may approve and shall be

651  Under the hand of the appointor or hus attorney duly authonsed in writing or
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652 If the appointor 1s a corporation, either under seal or under the hand of an officer or
attorney duly authorised The Directors may, but shall not be bound to, require
evidence of the authonity of any officer or attorney, or

653 f permitted by the directors, by electronic communication in the manner and form and
subject to such terms and conditions as the directors may decide

The signature, if any, on such appointment need not be witnessed

The appointment of a proxy shall

{(a) in the case of an appointment not contained in an electronic communication be
deposited at the Office or at such other place or at such other place as in nominated by
the Board, or

(b} in the case of an appointment contained in an electronic communication, where an
address or other means of communication with the Company has been provided for the
purpose of recewing electronic communications In or by way of note to the notice
convening the meeting or in any other document accompanying such notice, or in any
invitation contained in an electronic communication to appoint a proxy issued by the
Company in relation to the meeting, be received at such address or by such means,

In each case, not less than 48 hours before the time for holding the meeting or
adjourned meeting (excluding weekends, Christmas Day, Good Frniday and Bank
Holidays) at which the person named in the appointment proposes to vote at the Office
or at such other place as 1s nominated by the Board Failing previous registration with
the Company, the power of attorney or other authonty, if any, under which the
appointment of a proxy 1s executed, or a notarly certified copy or a copy certified In
accordance with the Powers of Attorney Act 1971 (as amended) of that power of
attorney, or a copy certified In some other manner approved by the directors, shall
(whether (a) or (b) above shall apply) also be deposited or received at the Office or at
such other place specified in accordance with {(a) above or (if the Directors so agree) at
the address or by the means provided in accordance with (b) above, not later than the
time by which the appointment of a proxy 1s required to be deposited or (as the case
may be) received in accordance with this Article  An appointment of a proxy which is
not, or in respect of which the authonty or a copy thereof I1s not received, in a manner
so permitted, will be invald

The appointment of a proxy and any other document referred to in the last sentence of Article
66 1 shall be deemed to have been validly deposited or received in accordance with Article 66 1
if the appointment 1s received at the office or at such other place specified in accordance with
Article 66 1 (a) by facsimile transrmission within the period of tme specified by Article 66 1

If two or more vahd but different appointments of a proxy are delivered or (in the case of
electronic communications) received in accordance with Article 66 1 1n respect of the same
share for use at the same meeting, the one which was last executed shall be treated as
replacing and revoking the others as regards that share If the Company 1s unable to determine
which was the last executed, none of them shall be treated as valid in respect of that share Ifa
member appoints more than one proxy and the proxy forms appointing those proxies would
give those proxies the apparent nght to exercise votes on behalf of the member in a General
Meeting over more shares than are held by the member, then each of those proxy forms will be
invalid and none of the proxies so appointed will be entitled to attend, speak or vote at the
relevant General Meeting

A vote or polt demanded given in accordance with the terms of an instrument of proxy shall be
valid, notwithstanding the previous death or incapacity of the principal or revocation of the
proxy, or of the authority under which the proxy was executed, or the transfer of the share In
respect of which the proxy I1s given, provided that no intimation In Wnting of the death,
incapacity, revocation or transfer has been received at the Office or such other place (if any) as
1s specified for depositing the appointment of proxy or, where the appointment of proxy was
contained in an electronic communication, at the address at which such appointment was duly
received or by the means of communication by which such appointment was received, in each
case In accordance with Article 66 1, before the commencement of the meeting or adjourned
meeting or the holding of the poll subsequently thereat at which such vote was given
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If a member, or a person appearing to be interested in shares held by a member, has
been duly served with a notice under section 793 of the Act and i1s in default for the
prescnbed perod in supplying to the Company the required information, the Directors
may at any time, by notice (a ‘direction notice') to the member, direct that in respect
of the shares in relation to which the default occurred (the ‘default shares’) the
member 1s not entitled to vote, either personally or by proxy, at a General Meeting or
Annual General Meeting or a meeting of the holders of any class of shares of the
Company or to exercise any other nght conferred by membership in relation to General
Meetings of the holders of any class of shares of the Company

Where the default shares represent at least 0 25 per cent of the 1ssued shares of a
class, the direction notice may additionally direct

()] that any dividend or other money which would otherwise be payable in respect
of each of the default shares shall (in whole or part) be retained by the
Company without any hability to pay interest when the dividend or money Is
paid to the member,

(n) that no transfer of the default shares which 1s not an approved transfer shall be
registered unless

(a) the member s not himself in default as regards supplying the
information required, and

(b) the transfer 1s of part only of the member's holding and, when
presented for registratton, 1s accompanied by a certficate by the
member in a form satisfactory to the Directors to the effect that, after
due and careful enquiry, the member I1s satisfied that none of the
shares the subject of the transfer 1s a default share

The Company shall send a copy of the notice to each other person appearing to be
interested in the shares the subject of a direction notice but the fallure or omission by
the Company to do so shall not invalidate the notice

A direction notice shall have effect in accordance with its terms for so long as the
default in respect of which it was 1ssued continues and (unless the direction notice
otherwise determine) for a further period of one week but shall cease to have effect in
relation to any default shares which are transferred by the member by means of an
approved transfer

For the purpose of this Article

(1} a person shall be treated as appearing to be interested in shares If the
member holding the shares has given to the Company a notification under
section 793 of the Act which erther (a) names that person as being interested,
or (b} fails to establish the identities of those interested in the shares and (after
taking into account the notification and any other relevant section 793
notificaticn) the Company knows or has reasonable cause to believe that the
person In question 1s or may be interested in the shares,

() the prescrnbed perniod 1s 14 days from the date of service of the notice under
section 793 of the Act, and

() a transfer of shares 1s an approved transfer if
(a) it 1s a transfer of shares to an offer or by way or in pursuance of

acceptance of a take-over offer for a company (as defined in section
974 of the Act), or

(b) the Directors are satisfied that the transfer 1s made pursuant to a sale
of the whole of the beneficial ownership of the shares to a party
unconnected with the member and with other persons appearng to be
interested in the shares, or

(€) the transfer results from a sale made through a recognised
investment exchange as defined in the Financial Services and
Markets Act 2000 or any other stock exchange outside the United
Kingdom on which the Company’s shares are normally traded
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(F) Nothing contained in this Article shall imit the power of the Directors under section 794
of the Act

Directors
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Unless and until otherwise determined by the Company in General Meeting or Annuzal General
Meeting, the Directors (disregarding alternate directors) must not be less than two

Unless otherwise determined by ordinary resolution, the number of Directors {other than
alternate directors) shall not be subject to any maximum

The Directors shall be patd cut of the funds of the Company by way of remuneration for therr
services such sums as the Company by ordinary resolution determine The remuneration shall
be divided among them in such proportions and manner as the Directors determine and, in
default of a determination within a reasonable period, equally, except that any Director holding
office for less than a Year or other period for which remuneration 1s paid shall rank in the
division in proportion to the fraction of the Year or other period during which he has held office

The remuneration shall be deemed to accrue from day to day The Directors may also be patd
alt traveling, hotel and other expenses properly incurred by them in attending and returning
from meetings of the Directors or committees of the Directors or General Meetings or Annual
General Meetings or in connection with the business of the Company

Subject to the provisions of these Articles and without prejudice to the powers of the Directors
under these Articles to appomnt any person to be a Director, the Company may by ordinary
resolution elect any person to be a Director, either to fill a casual vacancy or as an addition to
the existing Board, but the total number of Directors must not at any tme exceed any maximum
number fixed by or In accordance with these Articles

Any Director who at the request of the Board performs special services or goes or resides
abroad for any purposes of the Company may (unless otherwise expressly resolved by the
Company In General Meeting or Annual General Meeting} receive such extra remuneration by
way of salary, percentage of profits or otherwise as the Board determines

No shareholding qualification for Directors Is required
Each Director may attend and speak at any General Meeting and any Annual General Meeting

The office of a Director shall be vacated in any of the following events, namely

0] If {not being an executive Director whose contract precludes resignation) he resigns his
office by notice In Writing left at the Office,

{u) If he becomes bankrupt or has a receiving order made against him or compounds with
his creditors,

(m) if he becomes of unsound mind or a patient for any purpose of any Statute relating to
mental health and the Directors resolve that his office should be vacated,

{iv) if he 15 absent from meetings of the Directors for 6 Months without leave, and his
alternate Director (if any) does not duning that penod attend in his stead, and the
Directors resolve that his office should he vacated,

{v) if he 1s removed or becomes prohibited from being a Director under any provision of
the Statutes, or

{v1) if he I1s requested In Writing by all the other Directors to resign his office

(A) if the office of a Director 1s vacated for any reason he shall cease to be a member of
any committee or sub-committee of the Board

Provided he has declared his interest in accordance with Article 77(G), a Director may
hold any other office or place of profit with the Company (except that of Auditor) in
conjunction with his office of Director for such period and upon such terms as the
Board determines, and may be paid such extra remuneration for it (whether by way of
salary, commussion, participation in profits or otherwise) as the Board determines The
extra remuneration shall be in addition to any remuneration provided for by or pursuant
to any other Article
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Provided he has declared his interest in accordance with Article 77(G), a Director may
act by himself or his firm in a professional capacity for the Company (otherwise than as
Auditor) and he or his firm shall be entitled to remuneration for professional services as
if he were not a Director

Provided he has declared his interest in accordance with Article 77(G), a Director may
be or become a director or other officer of, or otherwise interested in, a company
promoted by the Company or in which the Company i1s interested, and shzll not be
hable to account to the Company or the members for any remuneration, profit or other
benefit recewved by him as a director or officer of or from his interest in that company
The Board may cause the voting power conferred by the shares in another company
held or owned by the Company to be exercised in such manner as it thinks fit, including
the exercise In favour of a resolution appointing any of the Directors to be directors or
officers of that company, or voting or providing for the payment of remuneration to the
directors or officers of that company

A Director shall not vote or be counted in the quorum on a resolution of the Board
concerning his own appointment as the holder of an office or place of profit with the
Company or another company in which the Company is interested (including the
arrangement or vanation of its terms or its termination)

Where arrangements are under consideration concerning the appointment (including
the arrangement or varniation of the terms or the termination of the appointment) of two
or more Directors to offices or places of profit with the Company or another company in
which the Company 1s interested, a separate resolution may be put in relation to each
Director In such case, each of the Directors concerned shall be entitled to vote (and
be counted in the quorum) In respect of each resolution except that concerning his own
appointment (or the arrangement or variation of its terms or its termination) and except
(in the case of an office or place of profit with another company) where the other
company Is a company in which the Director owns 1 per cent or more of any class of
the equity share capital of that company

Subject to the Statutes and to the next paragraph of this Article, no Director or
proposed or intending Director shall be disqualfied by his office from contractng with
the Company, either with regard to his tenure of any office or place of profit or as
vendor or purchaser or in any other manner Prowvided he has declared hus interest in
accordance with Article 77(G), a Director may be party to, or otherwise interested In,
any contract with the Company with which the Company has a direct or indirect
interest No contract or arrangement in which a Director 1s interested shall be liable to
be avoided on the grounds of a Director having any type of interest permitted under this
Article 77(F) or Articles 77(A), (B) or (C), or where authorised by the Board under
Article 78(A) The Director shall not be liable to account to the Company or the
members for any remuneration, profit or other benefits realised by the contract or
arrangement by reason of his holding that office or of the resulting fiduciary
relationship

A Director who to his knowledge 1s interested, whether directly or indirectly, In a
contract or arrangement or proposed contract or arrangement with the Cempany must
declare the nature of hus interest at the meeting of the Board at which the question of
entering Into the contract or arrangement s first taken into consideration, If he knows
his interest then exists, or, in any other case, at the first meeting of the Board after he
knows that he 15 or has become interested A general notice to the Board given by a
Director to the effect that he 1s a member of a specified company or firm and i1s to be
regarded as interested in any contract or arrangement which may after the date of the
notice be made with the company or firm shall be a sufficient declaration of interest
under this Article In relation to any contract or arrangement made with the company or
firm A notice shall not be effective uniess eitheritis given at a meeting of the Board or
the Director giving it takes reasonable steps to secure that it 1s brought up and read at
the next Board meeting after it 1s given

Except as otherwise provided by these Articles, a Director must not vote on (or be
counted in the quorum in respect of) any resclution of the Board concerning a contract
or arrangement or other proposal in which he 1s to his knowledge, directly or indirectly,
interested If he does, his vote shall not be counted This prohibition does not apply
where the interest cannot reasonably be regarded as likely to give nse to a conflict of
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interest or where the interest anises from one or mare of the following matters, namely

(1 a contract or arrangement for giving to the Director secunty or a guarantee or
indemnity In respect of

(a) money lent by him or obligations undertaken by him or by any other
person at the request of or for the benefit of the Company or any of its
subsidiaries, or

(b) a debt or obligation of the Company or any of its subsidianes for which
he himself has assumed responsibiity in whole or part under a
guarantee or iIndemnity or by the giving of secunty,

{n) where the Company or any of its subsidiary undertakings 1s offering securities
in which offer the Director 15, or may be, entitled to participate as a holder of
securities or in the underwnting or subunderwnting of which the Director 1s to
participate,

(1) relating to another company in which he does not hold an interestin shares (as
that term 1s used In Part 22 of the Act) representing 1 per cent or more of any
class of the equity share capital or of the voting rights in that company,

(Iv) relating to a pension, superannuation or similar scheme or retirement, death or
disability benefits scheme or employees' share scheme which has been
approved by HM Revenue & Customs or 1s condittonal upon that approval or
does not award him any privitege or benefit not awarded to the employees to
whom the scheme relates, or

(v) concerning insurance which the Company proposes to maintain or purchase
for the benefit of Directors or the benefit of persons including Directors

A company shall be deemed to be a company In which a Director owns 1 per cent or
more If and so long as he 15 (either directly or indirectly) the holder of or beneficially
interested in 1 per cent or more of any class of its equity share capital or of the voting
rights available to its members For the purpose of this paragraph there shall be
disregarded any shares held by a Director as bare or custodian trustee and in which he
has no beneficial interest, any shares compnised in a trust in which the Director's
Iinterest 1s (n reversion or remainder If and so long as some other person 1s entitied to
recewve the trust Income, and any shares comprised in an authorised unit trust scheme
in which the Director 1S interested anly as a unit holder

Where a company In which a Director owns 1 per cent or more 15 matenally interested
In a transaction, he shall also he deemed matenally interested in the fransaction

If any question anses at any meeting of the Board as to the maternality of the interest of
a Director or as to the entittement of a Director {in each case, cther than the chairman
of the meeting) to vote or be counted in the quorum and the question i1s not resolved by
his voluntarily agreeing to abstam from voting or nat to be counted in the quorum, it
shall be referred to the chairman of the meeting His ruling shall be final and conclusive
except in a case where the nature or extent of the interest of the Director concerned as
known to the Director has not been fairly disclosed to the Board |f the question relates
to the chairman of the meeting, it shall be decided by a resoluhon of the Board (for
which purpose the charman shall be counted in the quorum but may not vote) The
resolution shall be final and conclusive except in a case where the nature or extent of
the interest of the chairman as known to him has not been fairly disclosed to the Board

The Company may by ordinary resolution suspend or relax the provisions of this Article
to any extent or ratify any transaction not duly authorised by reason of a contravention
of this Article

Notwithstanding any provisions in these Articles, the Directors may (subject to such
terms and conditions as they may think fit to impose from time to time, and subject
always to their nght to vary or terminate such authorsation) authorise any matter which
would otherwise result in a Director infringing his duty to avoid a situation in which he
has, or can have, a direct or indirect interest that conflicts, or possibly may conflict with
the interests of the Company (including, without imitation, in relation to the exploitation
of any property, information or opportunity whether or not the Company could take
advantage of it but excluding any situation which cannot reasonably be regarded as
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Iikely to give nse to a conflict of interest) provided that for this purpose the Director in
question and any other interested Director are not counted i the quorum at any Board
meeting at which such matter 1s approved and it I1s agreed to without their voting or
would have been agreed to if their vote have not been counted

(B) If a matter has been authorised by the Directors in accordance with this Article 78(B)
then

n The Director shall not be required to disclose any confidential information
relating to such matter to the Company if to make such a disclosure would
result \in a breach of a duty or obligation of confidence owed by him in relation
to or in connection with that matter,

{u) the Director may absent himself from meetings of the Directors at which
anything relating to that matter will or may be discussed, and

() the Director may make such arrangements as such Director thinks fit for Board
and committee papers to be received and read by a professional adviser on
behalf of that Director

{C} A Director shall not, save as otherwise agreed by him, be accountable to the Company
for any remuneration, profit or other benefit which he derves from any matter which
has been authonsed by the Directors pursuant to this Article 78

Powers of directors
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The business of the Cempany shall be managed by the Drrectors, whe may exercise all such
powers of the Company as are not by the Statutes or by these Articles required to be exercised
by the Company in General Meeting or Annual General Meeting, but subject to any regulations
of these Articles, to the provisions of the Statutes, and to such regulations, which are not
Inconsistent with those regulations or provisions, as may be prescribed by special resolution of
the Company 1n General Meeting or Annual General Meeting No regulation made by the
Company in General Meeting or Annual General Meeting shall invalidate any prior act of the
Directors which would have been valid if the regulation had not been made The general
powers given by this Article are not imited or restricted by any special authority or power given
to the Directors by any other Article

The Directors may arrange that any branch of the business carnied on by the Company or any
other business \n which the Company 1s interested shall be carned on by or through cne or
more subsidiaries They may on behalf of the Company make such arrangements as they think
advisable for taking the profits or bearning the losses of any branch or business or for financing,
assisting or subsidising any subsidiary or guaranteeing its contracts, obligations or habihties

They may appoint, remove and reappoint any person (whether a member of their own body or
not) to act as a director, managing director or manager of a substdiary or any other company n
which the Company 1s interested, and may determine his remuneration (whether by way of
salary, commission on profits or otherwise) A Director may retain any remuneration payable to
hum in respect of the appointment

The Directors may by power of attorney appoint any person to be the attorney of the Company
for such purposes and with such powers, authonties and discretions (not exceeding those
vested In or exercisable by the Directors under these Articles) and for such period and subject
to such conditions as they think fit The power of attorney may contain such provisions for the
protectron and convenience of persons dealing with the attorney as the Directors think fit and
may authonse the attorney to sub-delegate all or any of the powers, authorities and discretions
vested in him

(A) The Directors may procure the establishment and maintenance of or participation in or
contribution to any non-contributory or contributory pension or superannuation fund,
scheme or arrangement or Iife assurance scheme or arrangement for the benefit of,
and pay, provide for or procure the grant of donations, gratuities, pensions, allowances,
bonuses, benefits or emoluments to, any person (Including directors and other officers
whether of the Company or of any other company referred to in this paragraph} who s
or has been (n the employment of the Company, or of any company which 1s a
subsidiary of the Company or a predecessor in business of the Company or a
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subsidiary, or of any allied or associated companies of the Company or any such
companies and the spouses, widows, widowers, families, dependants or connections
of any such persons No pension, annuity or other allowance or benefit (except as
provided for by or in accordance with any other Article) shall be granted to a Director or
former Director who has not been an executive Director or held any other office or
place of profit under the Company or any of its subsidianes or to a person who has no
claim on the Company except as a relation, connection or dependant of a Director or
former Director, without the approval of an ordinary resolution of the Company

(B) The Directors may establish, maintain and give effect to any scheme approved by an
ordinary resolution for the allotment of or the grant of options to subscribe for shares of
the Company to persons (including Directors) in the employment of the Company or
any subsidiary of the Company and may exercise all the powers conferred on them by
the scheme {(including any power to alter or add to its provisions} These Articles shall
be deemed to be modified so far as may be necessary to give effect to the scheme in
respect of any shares in issue or under option

(C) The Directors may procure any of the matters referred to in this Article are done by the
Company either alone or in conjunction with any cther company

No Director or former Director shall be accountable to the Company or members for any such
benefit provided pursuant to this Article 82 and any such benefit shall not disqualify any person
from being a Director of the Company

83 All cheques, promissory notes, drafts, bills of exchange and other negotiable or transferable
instruments, and all receipts for moneys paid to the Company, shall be signed, drawn,
accepted, endorsed or otherwise executed In such manner as the Directors determine

Borrowing

84 The Directors may exercise all the powers of the Company to borrow money, and to mortgage

or charge all or any part of its undertaking, property and assets (both present and future),
including its uncalled capital and, subject to the Statutes, to 1ssue Debentures and other
secunhes, whether outright or as collateral secunty, for any debt, liability or obligation of the
Company or of any third party

Executive directors
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The Directors may appoint one or more of their number to an executive office including the
office of chairman, vice-chairman, managing Director, joint managing Director, assistant
managing Director, finance Director or manager or any other salaned office for such penod and
on such terms as they think fit Without prejudice to any clam a Director may have for
damages for breach of any contract of service between him and the Company, his appointment
shall automatically determine If he ceases from any cause to be a Director, or (subject to the
terms of any contract between him and the Company) if the Directors resolve that his term of
office as an executive Director should be determined

A Director holding office pursuant to the last preceding Article shall receive such remuneration
(whether by way of salary, commussion or participation in profits, or partly in one way and partly
in another) as the Directors determine The remuneration shall, unless otherwise agreed, be
additional to such remuneration (If any) as 1s payable to um as a Director The Director shall be
a director for the purposes of and subject to the provisions of section 188 of the Act (where
relevant)

The Directors may entrust to and confer upon a Director holding executive office any of the
powers exercisable by them as Directors upon such terms and conditions and with such
restrictions as they think fit, and either collaterally with or to the exclusion of their own powers,
and may revoke, withdraw or vary any of the powers

Rotation of directors

88

At every Annual General Meeting any Directors who are bound to retire under Article 94 and
one-third of the other Directors or, If therr number s not a multiple of three, then the number
nearest to but not exceeding one-third, shall retire from office A Director retinng at an Annual
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General Meeting shall retain office until the close of the meeting

The Drirectors to retire on each occasion shall be those who have been longest in office since
therr last election but, as between persons who became or were re-elected Directors on the
same day, those to retire shall {unless they otherwise agree among themselves) be deternuned
by lot The Directors to retire on each occasion (both as to number and identity) shall be
determined by the composition of the Board at the date of the notice convening the Annual
General Meeting  No Director shall be required to retire or be reheved from retinng by reason of
any change in the number or identity of the Directors after the date of the notice but before the
close of the meeting

A retinng Director shall be eligible for re-election

Subject to the provisions of these Articles, the Company at the meeting at which a Director
retires may elect a person to fill the vacated office In default, the retirng Director shall, if willing
to continue to act, be deemed to have been re-elected, unless at the meeting it 1s expressly
resolved not te fill the vacated office or uniess a resolution for the re-election of the Director has
been put to the meeting and lost

No person other than a Director retining at the meeting shall, unless recommended by the
Directors, be eligible for election to the office of Director at any General Meeting or Annual
General Meeting, unless not less than 7 nor more than 21 days before the date appointed for
the meeting there has been left at the Office a notice In Writing, signed by a member {not being
the person to be proposed) duly qualified to attend and vote at the meeting, of his intention to
propose the person for election, and a notice In Writing signed by that person of his willingness
to be elected

The Company In General Meeting or Annual General Meeting may Increase or reduce the
number of Directors and may determine in what rotation the increased or reduced number s to
go out of office

Subject to the provisions of these Articles, the Directors may appoint any person to be a
Director, either to fill a casual vacancy or as an addition to the existing Board, but so that the
total number of Directors does not exceed the maximum number fixed by or in accordance with
these Articles The Director shall hold office only until the next following Annual General
Meeting Meeting and shall then be elgible for re-election A Director who retires under this
Article shall not be taken into account in determining the Directors who are to retire by rotation
at the meeting

Proceedings of directors
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The Directors may meet together for the despatch of business, adjourn and otherwise regulate
their meetings as they think fit Questions arising at any meeting shall be determined by a
majornty of votes and in case of an equalty of votes the chairman shall have a second or
casting vote A Director may at any time, and the Secretary on the requisition of a Director
shall, summon a Board meeting

Notice of a Board meeting may be given to a Director personally or by word of mouth or sent In
Writing to him at his last known address or any other address given by him to the Company for
this purpose In this Article references “in Writing” include the use of electronic
communications delivered to an address which has been specified by a Director for the purpose
of his recewving notices of Board Meetings by means of electronic communications and subject
to such terms and conditions, If any, as the Directors may decide A Director absent or
intending to be absent from the United Kingdom may request the Board that notices of Board
meetings during his absence are sent to him In Writing at his last known address or any other
address given by tum to the Company for this purpose In the absence of a request it shall not
be necessary to give notice of a Board meeting to a Director who 1s absent from the United
Kingdom A Director may wave notice of a meeting either prospectively or retrospectively

The quorum necessary for the transaction of the business of the Directors may be fixed by the
Directors and, unless fixed at any other number, shall be two
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The continuing Directors or a sole continuing Director may act notwithstanding any vacancies in
the Board If and so long as the number of Directors is reduced below the mirimum number
fixed by or in accordance with these Articles, the continuing Directors or Director may act for the
purpose of filing vacancies in the Board or of summoning General Meetings , but not for any
other purpose I there are no Directors or no Director able or willing to act, any two members
may summon a General Meeting of members for the purpose of appointing Directors

If the Directors have not appointed a charrman or vice-chairman pursuant to Article 85, or If at
any meeting neither the chairman nor the vice-chairman i1s present within 5 minutes after the
time appointed for holding 1t, the Directors present may choose one of their number to be
chairman of the meeting

The Board may establish local boards or agencies for managing any of the affarrs of the
Company, etther in the United Kingdom or elsewhere, and may appoint any persons to be
members of the locat boards, or to be managers or agents, and may fix their remuneration

The Board may delegate to any local board, manager or agent any of the powers, authonties
and discretions vested in or exercisable by the Board (other than the power to borrow and make
calls), with power to sub-delegate, and may authorise the members of any local board or any of
them to fill any vacancies and to act notwithstanding vacancies An appointment or delegation
may be made upon such terms and subject to such conditions as the Board thinks fit The
Board may remove any person appointed as above and may revoke or vary any delegation, but
a person dealing in good faith and without notice of the revocation or vanation shall not be
affected by it

A meeting of the Directors at which a quorum I1s present shall be competent to exercise all
powers and discretions exercisable by the Directors

The Directors may delegate any of their powers to committees consisting of such number of
members of their body as they think fit and may revoke a delegation and discharge a committee
in whole orin part A committee shall in the exercise of the powers delegated to 1t conform to
any regulations that are imposed by the Directors

The meetings and proceedings of a committee consisting of two or more members shall be
governed by the provisions of these Articies regulating the meetings and proceedings of the
Directors, so far as they are applicable and are not superseded by any regulations made by the
Directors under the last preceding Article

A member of the Board, or of a committee of the Board, may participate in a meeting of the
Board or the committee by means of a conference telephone or any communication equipment
which allows all persons participating in the meeting to hear each other A participant shall be
deemed to be present in person at the meeting and shall be entitled to vote or be countedina
quorum accordingly The meeting shall be deemed to take place where the largest group of
those participating 1s assembled or, If there 1s no such group, where the chairman of the
meeting then Is

A resolution In Wniting, signed by alt or a majority of the Directors entitled to notice of a meeting
of the Directors or by all of the members of a committee, shall be as valid as if it had been
passed at a Board meeting or a meeting of the committee duly called and constituted The
resolution may consist of several documents in the like form each signed by one or more of the
Directors or members of the committee For the purpose of this Article, the signature of an
alternate Director entitied to notice of a meeting of Directors shall suffice in lieu of the signature
of the Director appointing him

The Directors shall cause minutes to be made in books provided for the purpose
(a) of all appointments of officers made by the Directors,

(b) of the names of all the Directors present at each Board meeting and meeting of a
committee of Directors, and

(c) of all resoluttons and proceedings at meetings of the Company and of any class of
members of the Company and of the Directors and of any committee of Directers

The minutes, If purporiing to be signed by the charman of the meeting at which the
appointments were made, or the Directors were present, or the resolutions were passed or
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proceedings held (as the case may be), or by the chairman of the next succeeding meeting of
the Company, or class of members of the Company, or Directors or committee (as the case
may be), shall be sufficient evidence without any further proof of the facts stated in it

All actions done by any Board meeting, or meeting of a committee of Directors, or by a person
acting as a Director, shall as regards all persons dealing in good faith with the Company,
notwithstanding that there was some defect in the appointment of any Director, or of the person
acting as a Director, or that they or any of them were disqualified, ar had vacated office or were
not entitled to vote, be as valid as If each of them had been duly appointed, and was qualified
and had continued to be a Director and had been entitied to vote

The Directors may appoint any person to an office or employment having a title including the
word ‘director’ or attach such a title to any existing employment with the Company and may
terminate the appointment or the use of the title  The inclusion of the word ‘director’ In the title
of any office or employment (other than the office of managing or joint managing or deputy or
assistant managing director) does not imply that the employee 1s a Director and the employee
shall not as a result be empowered in any respect to act as a Director or be deemed to be a
Director for any of the purposes of these Articles

Provision for Employees

109

The Board of Directors may exercise any power conferred by the Statutes to make provision for
the benefit of persons employed or formerly employed by the Company or any of its subsidianes
in connection with the cessation or the transfer to any person of the who'e or part of the
undertaking of the Company or that subsidiary

Secretary
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The Directors may appoint an assistant secretary or assistant secretartes and temporary
substitutes for the secretary An assistant secretary or temporary substitute shall for the
purpose of these Articles be deemed to be and may fulfil the duty of the secretary subject to any
limitation prescribed by the Directors

A provision of the Statutes or these Articles requiring or authonsing a thing to be done by orto a
Drrector and the secretary shall not be satisfied by its being done by or to the same person
acting both as Director and as, or in the place of, the secretary

The Seal

112

The Seal shall be used only by the authority of the Directors or of a committee of Directors
authorised by the Directors The Directors may determine who shall sign any instrument to
which the Seal is affixed Unless otherwise determined and except as provided in Article 13, it
shall be signed by a Director and by the Secretary or by a second Director or by one director in
the presence of a witness who attests the signature or by such other persons as approved by
the Board The Directors may be resolution determine that such signatures or either of them
shall be fixed by some method or system of mechanical or electronic means Any instrument to
which an official seal 1s applied need not, unless the Board otherwise decides or the law
otherwise requires, be signed by any person

Authentication of documents

113

Any Director or the Secretary or any person appointed by the Directors for the purpose shall
have power to authenticate any documents affecting the consttution of the Company {including
these Articles) and any resolutions passed by the Company or the Board, and any books,
records, documents and accounts relating to the business of the Company, and to certify copies
or extracts as true copies or extracts Where any books, records, documents or accounts are
elsewhere than at the Company's head office, the local manager or other officer of the
Company having the custody of them shall be deemed to be a person appointed by the
Directors under this Article

Alternate directors
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114 (A) A Director may appoint any person who 1s approved by the Board to be an alternate
Director, and may remove from office an alternate Director appointed by him
(B) An alternate Director shall be entitied (subject to his giving to the Company either an
address within the Umited Kingdom or an address (which shall include any number or
address) for the purpose of receiving electronic communications at which notices may
be served upon him} to recewve notices of all meetings of the Board and of any
committee of the Board of which his appointor 1s a member and to attend and vote as a
Director at any of the meetings at which the Director appointing him 1s not personally
present, and generally to perform all the functions of his appointor as a Director in the
absence of the appointor When acting also as a Director or as an alternate Director
for more than one Director, an alternate Director shall have one vote for every Director
he represents, in addition to his own if he 1s hmself a Director, and, where the quorum
exceeds two, he shall be considered as two Directors for the purpose of making a
quorum
(© An alternate Director shall cease to be an alternate Director if his appointor ceases for
any reason to be a Director If a Director retires by rotation but 1s re-elected by the
meeting at which the retirement takes effect, an appointment made by him under this
Article which was in force immediately prier to his retirement shall continue to operate
after his re-election as If he had not retired
(D) All appointments and removals of alternate Directors shall be effected by notice In
Wnting by the Director making or revoking the appointment given to the Company at
the Office or at a duly convened and held meeting of the Board or at some other
address specified for the purpose of receiving electronic communications
(E) An alternate Director may be repaid by the Company such expenses as might properly
be repaid to him If he were a Director He shall be entitled to receve from the
Company such proportion (if any) of the remuneration otherwise payable to his
appontor as his appomtor by notice In Writing to the Company directs He shall not
otherwise in respect of the appointment be entitled to receive any remuneration from
the Company An alternate Director may be indemnified by the Company to the same
extent as a Director
(F) An alternate Director shail be an officer of the Company He shall alone be responsible
to the Company for his own acts or defaults and shall not be deemed to be the agent of
or for the Director appointing him
{G) In this Article references to “in Wniting” and “written” shall include the use of electronic
communications delivered to an address which has been specified by the Directors for
the purpose of notifying appointments and removals of alternate Directors by means of
electronic communications and subject to such terms and condittons, If any, as the
Directors may decide
Dividends
115 The Company may by ordinary resolution from time to time declare dividends in accordance
with the respective nghts of the members, but no dividend shall exceed the amount
recommended by the Board
116 The Company may pay any dividend or any other monies payable in cash in respect of shares
by direct debit, bank or other funds transfer system (subject always, in the case of uncertificated
shares, to the faciities and requirements of the relevant system concemed, where payment 1s
to be made by means of such system), or by cheque, dividend or warrant
117 Except where the nghts attaching to the share provide otherwise, dividends must be declared
and paid according to the amounts paid on the shares in respect of which the dividends are
paid For the purposes of this Article, no amount paid on a share in advance of calls shall be
treated as paid on the share Dividends shall be apportioned and paid pro rata according to the
amounts paid on the shares dunng any portions of the penod in respect of which the dividend 1s
paid but, if any share is i1ssued on terms providing that it ranks for dividend as from a particular
date, the share shall rank for dividend accordingly
118 The Directors must transfer to share premium account as required by the Statutes sums equal
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to the amount or value of any premiums at which any shares of the Company are 1ssued

The Directors may pay such intenm dividends as appear to them to be justified by the profits of
the Company If the capital of the Company Is divided into different classes of shares the
Directors may pay interim dvidends in respect of those shares which confer on the holders
deferred or non-preferred nghts as well as in respect of those shares which confer on the
holders preferantial or special nghts with regard to dividends Provided that the Directors act
bona fide, they shall not incur any responsitility to the holders of any shares for any damage
that they suffer by reason of the payment of an intenm dividend on any shares The Directors
may also pay half yearly or at other suitable intervals to be settied by them any dvidend whichis
payable at a fixed rate if they are of the opinion that the profits justify the payment

A Genera! Meeting or Annual General Meeting declaring a dividend or bonus may direct, and
the Board may, in relation to any intenim dividend direct payment of the dividend or bonus wholly
or partly by the distnbution of specific assets and, in particular, of paid up shares or Debentures
of another company or in any one or more of these ways The Directors shall give effect to the
resolution and, where a difficulty anses in regard to the distnibution, the Directors may settle it
as they think expedient In particular they may 1ssue certificates in respect of fractions and fix
the value for distribution of specific assets, may determine that cash payments are made to any
members upon the footing of that value in order to adjust the nghts of all parties and may vest
the assets In trustees as may seem expedient to the Directors

A resolution of the Company or of the Directors declanng a dividend may specify any date as
the record date for the dividend, whether or not prior to the date on which the resolution 1s
passed

The Directors may deduct from any dividend or bonus payable to a member any sums presently
payable by him to the Company on account of calls or otherwtse in respect of shares of the
Company

No unpaid dividend, bonus or interest shall bear interest as against the Company

The Directors may retain any dividends and bonuses payable on shares on which the Company
has a lien permitted by the Statutes and may apply them in or towards satisfaction of the debits,
iabiities or engagements in respect of which the len exists

The Directors may retain the dividends and bonuses payable upon shares in respect of which
any person 1s, under the provisions of these Articles relating to the transmission of shares,
entitled to become a member, or which any persen under those provisions is entitled to transfer,
until he becomes a member in respect of the shares or duly transfers them

A dividend may be paid by chegque or warrant sent through the post to the registered address of
the member or person entitled to it, or by direct bank transfer to such bank account as the
member or person entitled to it directs, and in case of joint holders to any one of them or to
such person and such address or such bank account as the joint haolders may direct The
cheque or warrant shall be made payable to the order of the person to whom 1t 1s sent or to
such person as the member, person entitled or joint holders direct  Payment of the cheque or
warrant shall be a good discharge to the Company Every cheque or warrant shall be sent at
the nsk of the person entitled to the money which it represents

if several persons are registered as joint holders of a share, any one of them may give an
effectual receipt for any dividend or other moneys payable on or In respect of the share

All unclaimed dividends may be invested or otherwise made use of by the Directors for the
benefit of the Company until claimed Dividends unclaimed for 12 Years after they became due
for payment shall, unless the Directors otherwise resolve, be forfeited and revert to the
Company

Scrip dividends

129

(A) The Directors may, if authorised by an ordinary resolution, offer any holders of ordinary
shares (excluding any member holding shares as treasury shares)} one or more of the
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following options

(a)

(b)

(c)

(d)

instead of taking the net cash amount due to them in respect of all or any part
(to be determined by the Directors) of any dividend declared or payable on any
ordinary shares held by them, either to invest the cash in subscnbing for new
ordinary shares, payable in full or by instalments, or in paying up in full or by
mstalments any unpaid or partly paid ordinary shares held by them, or

instead of taking the net cash amount due to them n respect of all or any part
(to be determined by the Directors) of any dividend declared or payable on any
ordinary shares held by them, to elect to receive new ordinary shares credited
as fully paid, or

to forego their entittement to all or any part (to be deterrmined by the Directors)
of any dividend declared or payable on any ordinary shares held by them and
to take instead fully paid bonus ordinary shares, or

any other option in respect of all or any part (to be determined by the
Drrectors) of any dividend on any ordinary shares held by them as the
Directors determine

In relation to the above options, the following provisions apply

(a)

(b)

(d)

the ordinary resolution may specify a particular dividend (whether or not
already declared) or may specify all or any dividends declared within a
specified perod,

the entitlement of each holder of ordinary shares to new ordinary shares shall
be such that the relevant value of the entittement shall be, as nearly as
possible, equal to (but not greater than) the cash amount (disregarding any tax
credit) of the dividend that the holder elects to forego In calculating the
entitiement, the Directors may, at their discretion, adjust the figure obtained by
dividing the relevant value by the amount payable on the ordinary shares up or
down so as to procure that the entitlement of each shareholder to new ordinary
shares 1s represented by a smple numencal ratic  Forthis purpose, ‘relevant
value’ shall be calculated by reference to the average of the middle market
quotations for the Company's ordinary shares on the London Stock Exchange
as dernved from the Daily Official List (or if the Company's shares are not listed
or dealt in or traded on a market whose share prices are shown in the Daily
Official List, then by reference to the average of the middle market quotations
for the Company's ordinary shares by the person who conducts or operates
any market on which the Company’s shares are traded, and if there 15 more
than one such market, then the average of such prices), on such five
consecutive dealing days as the Directors determine, provided that the first
day is on or after the day on which the ordinary shares are first quoted ‘ex’ the
relevant dividend, or in such other manner as may be determined by or in
accordance with the ordinary resolution,

on or as soon as practicable after announcing that they are to declare or
recommend any dividend the Directors, if they intend to offer an election In
respect of that dividend, shall alsg announce that intention and shall, after
determining the bhasis of allotment If they decide to proceed with the offer,
notify the holders of ordinary shares In Wniting of the night of election offered to
them and specify the procedure to be followed and the place at which and the
latest time by which elections must be lodged in order for elections to be
effective,

the Directors shall not proceed with any election unless the Company has
sufficient reserves or funds that may be capitalised and the Board has
authonity to allet sufficrent shares to give effect to it after the basis of allotment
1s determined,

the Directors may exclude from any offer any holders of ordinary shares where
the Directors believe that the making of the offer to them would or might
involve the contravention of the laws of any temtory or that for any other
reason the offer should not be made to them,
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(f the dividend (or that part of the dividend in respect of which a night of election
has been offered) shall not be payable on ordinary shares in respect of which
an electon has been made (the ‘elected ordinary shares’) and instead
additional ordinary shares shall be allotted to the holders of the elected
ordinary shares on the basis of allotment calculated as stated above Forthis
purpose the Directors may capitalise, out of any amount standing to the credit
of any reserve or fund (including the profit and loss account, share premium
account, capital redemption reserve or any other undistributable reserve)
whether or not it is available for distnibution as the Directors determine, a sum
equal to the aggregate nominal amount of the additional ordinary shares to be
allotted on that basis and apply it in paying up in full the appropnate number of
unissued ordinary shares for allotment and distnbution to the holders of the
elected ordinary shares on that basis,

(9) the additional ordinary shares when allotted shall rank pan passu in all
respects with the fuilly paid ordinary shares then in tssue except that they will
not be entitled to participate in the relevant dividend or i that part of the
dividend in respect of which the nght of election was offered,

(h) the Directors may also from time to time establish or vary a procedure for
election mandates, under which a holder of ordinary shares may elect to
recelve ordinary shares credited as fully paid instead of cash in respect of all
future nghts offered to that holder under this Article until the election mandate
1s revoked or deemed to be revoked In accordance with the procedure,

{n the Directors may undertake and do such acts and things as they consider
necessary or expedient for the purpose of giving effect to this Article including
(without imitation) making such provisions as they think fit in relation to any
fraction of an ordinary share which may or would anse from the application of
this paragraph (B) (including provisions whereby, in whole or in part, fractional
entitlements are disregarded and the benefit of them accrues to the Company
rather than to the shareholders concerned or under which fractional
enttlements are accrued or retained (without interest) and in each case
accumulated on behalf of any shareholder and the accruals or retentions are
appled to the allotment of fully paid ordinary shares by way of bonus to, or
cash subscription on behalf of, the shareholder)

Reserves

130

The Directors may, before recommending any dividend, set aside out of the profits of the
Company such sums as they think proper as a reserve which shall, at the discretron of the
Directors, be apphcable for any purpose to which the profits of the Company may be properly
applied Pending application the sum reserved may either be employed in the business of the
Company or be invested in such investments (other than shares of the Company) as the
Directors think fit The Directors may, without placing them to reserve, camry forward any profits
which they think it prudent not to divide

Capitalisation of profits and reserves

131

132

Subject to Part 17 of the Act, the Company in General Meeting or Annual General Meeting may,
upon the recommendation of the Directors, resclve that it 1s desirable to capitalise an amount
standing to the credit of any of the Company’s reserve accounts or to the credit of the profit and
loss account or otherwise availlable for distribution, and accordingly that it 1s set free for
distnbution among the members who would have been entitled to 1t if distributed by way of
dividend and in the same proportions on condition that 1t 1s not paid in cash but is applied either
in or towards paying up any amounts unpaid on shares held by the members or paying up in full
shares or Debentures of the Company to be allotted and distnbuted, credited as fully paid up, to
and among those members in those proportions, or partly in the one way and partly in the other
The Directors shall give effect to the resolution

Whenever a resolution is passed under the preceding Article, the Directors shall make all
appropnations and applications of the undivided profits resolved to be capitalised Subject to
Part 17 of the Act, the Directors shall make all allotments and issues of fully paid shares,
Debentures or secunties, If any, and generally shall do all acts and things required to give effect
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to the resolution The Directors may make such provision by the 1ssue of certificates in respect
of fractions or by payment in cash or otherwise as they think fit for the case of shares,
Debentures or securities becoming distributable in fractions The Directors may authonse any
person to enter into an agreement with the Company, on behalf of the members interested,
providing for the allotment to them, credited as fully paid up, of any shares, Debentures or
securities to which they may be entitled upon the capitalisation, or (as the case may require) for
the payment up by the Company on their behalf, by the application of therr proportions of the
profits resolved to be capitalised, of the amounts or any part of the amounts remarning unpaid
on therr existing shares Any agreement made under the authonty shall be effective and
binding on all the members

Discovery and secrecy

133 No member shall be entitled to require discovery of ar any infermation respecting any detail of
the Company's trading, any accounting record, book or document of the Company, or any
matter in the nature of a trade secret or secret process which relates to the conduct of the
business of the Company and which, in the opinion of the Directors, it would be inexpedient in
the interests of the members of the Company to communicate to the public

Accounts

134 The Directors shall not be bound, unless expressiy instructed so to do by a special resolution of
the Company 1n General Meeting or Annual General Meeting, to publish any list or particulars of
the secunties or investments held by the Company or to give to any shareholder any information
relating to them

135 The Company may, in accordance with section 426 of the Act and any regulations made under
it, send a summary financial statement to any member instead of or in addition to the
documents referred to in the preceding Article

Auditors

136 Subject to the provisions of the Statutes, all acts done by any person acting as an Auditor shall,
as regards all persons dealing in good faith with the Company, be valid, notwithstanding that
there was some defect in his appointment or that at the time of his appointment he was not
quahfied for appointment

Notices

137 Any notice or document (including a share certificate) or other information may be served by the
Company on any member (a) personally or (b} by sending it through the post in a prepaid letter
addressed to him at his registered address as appearing in the register of members (c) where
approprate, by sending 1t using electronic communication to an address for the ttme being
notified for that purpose to the Company by that member in a manner specified by the Directors
or otherwise permitted by the Statutes A member 15 entitled to receive notices from the
Company notwithstanding that hus registered address as appearnng in the register of members
1s outside the United Kingdom In the case of joint holders of a share, notices shall be given to
that one of the joint holders whose name stands first in the register of members and notice
given to him shall be sufficient notice to all the joint holders

1381 Any notice or other document, If served by post, shall be deemed to have been served at the
expiration of 24 hours after the time when the letter containing it 1s posted In proving service it
shall be sufficient to prove that the letter contairung the notice or document was properly
addressed, stamped and posted

1382 Where a notice or other document 1s sent using electronic communications, service of the
notice or other document shall be deemed to be effected by sending it using electronic
communications to an address for the time being notfied to the person giving the notice or as
otherwise permitted by the Statutes for that purpose, and to have been effected at the latest at
the expiration of 48 hours from when it was sent In proving such service it shall be sufficient to
prove that the notice or other document was sent in accordance with guidance from time to ime
issued by the Institute of Chartered Secretaries and Administrators
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A natice or other document may be given by the Company to the perscns entitled to a share in
consequence of the death or bankruptcy of a member or otherwise by operation of law by
sending it through the post in a pre-paid letter, or by sending it using electronic communications
as hereinafter mentioned, In each case addressed to them by name or by title of the
representatives of the deceased, or trustee of the bankrupt, or by any like description to (in the
case of a notice or other document being sent through the post) the address, if any, within the
Umted Kingdom supplied for the purpose by the persons claiming to be so entitled or (in the
case of a notice or document being sent using electronic communications) to an address for the
time being notified for that purpose by such person to the Company, in a manner specified by
the Company, by those persons or as otherwise permitted by the Statutes or (until such an
address has been so supplied or notified) by giving the notice or other document in any manner
in which the same might have been given If the death or bankruptcy or other event had not
occurred The service shall for all purposes be deemed a sufficient service of the notice or
document on all persons interested in the share (whether jointly with or as claiming through or
under him)

A notice required to be given by the Company to members and not expressly provided for by
these Articles shall be sufficiently given If given by advertisement A notice required to be ar
which may be given by adveriisement shall be advertised once in one naticnal daily newspaper
and shall be taken as given on the day on which the adverisement appears If by reason of the
suspension or curtallment of postal services within the United Kingdom the Company is unable
effectively to convene a General Meeting or Annuai General Meeting by notice sent through the
post, it may be convened by notice advertised i at least two leading daily newspapers with
appropnate circulation, of which one s a leading London daily newspaper The notice shall be
deemed to have been duly served on all members entitled to it at noon on the day when the
adverhsement appears The Company shall send confirmatory copies of the notice by post if at
least 48 hours prior to the meeting the posting of notices to addressees within the United
Kingdom again becomes practicable

Every person who by operation of law, transfer or other means becomes entitled to any share
shall be bound by every notice in respect of the share which, pror to his name and address
being entered in the register of members, has been duly given to the person from whom he
denves his title other than a notice given under Article 68 or section 793 of the Act

Electronic Communications

142
142 1

Notwithstanding anything in these Articles to the contrary, but subject to the Statutes

any notice or other document to be given or sent to any person by the Company Is also to be
treated as given or sent where

(a) the Company and that person have agreed that any notice or other document required
to be given or sent to that person may instead be accessed by him on a website,

(b} the meeting (in the case of a notice of meeting) or other document (in any other case)
15 one to which that agreement applies,

{c) that person I1s notified, in a manner for the time being agreed between him and the
Company, of the publication of the notice or (as the case may be) the document on a
website, the address of that website and the place on that website where the notice (or
as the case may be) other documents may be accessed and how it may be accessed,

(d} In the case of a notice of meeting, such notice of meeting 1s published n accordance
with Article 142 2 below and the nctification referred to in (¢} above states that it
concerns a notice of a Company meeting served in accordance with the Act, specifies
the place, date and time of the meeting, and states whether the meeting 1s to be an
Annual General Meeting or a General Meeting, and

(e) in the case of a document referred to in Section 238 of the Act, and in the case of a
document comprising a summary financial statement referred to in Section 426 of the
Act such document 1s published in accordance with Article 142 2 below,

and in the case of a notice of meeting or document so treated, such notice or other documentis
to be treated as so given or sent, as the case may be, at the time of the nobfication mentioned
in (c} above, and
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where a notice of meeting or other document 1s required by Article 142 1 (d) or (e} above to be
published in accordance with this Article 142 2, it shall be treated as so published only f

(a) in the case of a notice of meeting, the notice 1s published on the website throcughout the
perod beginning with the giving of the notification referred to In Article 142 1 (¢) above
and ending with the conclusion of the relevant meeting, and

(&) in the case of a document referred to in Article 142 1 (e) above, the document 1s
published on a website throughout the period beginning at least 21 days before the
date of the relevant meeting and ending with the conclusion of the meeting and the
notification referred to in Article 142 1 (c) above I1s given not less than 21 days before
the date of the meeting,

but so that nothing in thrs Article 142 2 shall invalidate the proceedings of the meeting where the
notice or other document 1s published for a part, but not all, of the period mentioned in (a) or, as
the case may be (b) of this Article 142 2 and the failure to publish the notice or other document
throughout that period is whally attributable to eircumstances which it would not be reasonable
to have expected the Company to prevent or avoid, and

the directars may from time to time make such arrangements or regulations (iIf any) as they may
from time to time 1n their absolute discretion think fit in relation to the giving of notices or other
documents by electronic commumication by or to the Company and otherwise for the purpose of
implementing and/or supplementing the provisions of these Articles and the Statutes in relation
te electronic communications, and such arrangements and regulations (as the case may be)
shall have the same effect as If set out in this Article

Winding up

142

143

144

On a winding up of the Company, the balance of the assets avatlable for distnibution, after
deduction of any provision made under section 719 of the Act and subject to any special nghts
attaching to any class of shares, shall be applied in repaying to the members of the Company
the amounts paid up on the shares held by them Any surplus assets will belong to the holders
of any ordinary shares then in 1ssue according to the numbers of shares held by them or, if no
ordinary shares are then in 1ssue, to the holders of any unclassified shares then in 1ssue
according to the numbers of shares held by them

If the Company I1s wound up (whether the liquidation 1s voluntary, under supervision or by the
court) the liquidator may, with the authority of a special resolution, divide among the members
n specie or kind the whole or any part of the assets of the Company, whether or not the assets
consist of property of one kind or of properties of different kinds He may for that purpose set
such value as he deems fair upon any one or more class or classes of property and may
determine how the division 1s carned out as between the members or different classes of
members He may, with the same authonty, vest any part of the assets in trustees upon such
trusts for the benefit of members as the liquidator with the same authonty thinks fit, but no
contributory shall be compelled to accept any shares in respect of which there 1s a hiability

The power of sale of a hquidator includes a power to sell wholly or partially for shares or
Debentures, or other obligations of another company either then already constituted or about to
be constituted, for the purpose of carrying out the sale

Indemnity

145

Except so far as the provisions of this Article are avoided by any provisions of the Statutes, the
Directors, executive Directors, secretary and other officers of the Company, and their respective
executors or administrators, shall to the extent permitted by the Statutes be indemnified out of
the assets of the Company against all actions, costs (to include legal and financial costs of such
proceedings but not cnminal fines, regulatory penalties, habilities owed to the Company or the
costs of crminal proceedings If jJudgement I1s given against them), charges, losses, damages
and expenses which they may incur or sustain by reason of any act done, concurred In or
omitted in or about the execution of thewr duty or supposed duty in their respective offices
{including acts of negligence, default, breach of duty or breach of trust in the performance of his
or her duties) Subject to the provisions of the Statutes and as required by law, none of them
shall be answerable for the acts, neglects or defaults of any other of them, or for joining in any
receipt for the sake of conformity, or for any bankers or other persons with whom any moneys
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or assets of the Company are lodged or depasited for safe custody, or for the insufficiency or
deficiency or any secunty upon which any moneys of the Company are placed out or invested,
or for any other loss or damage which happens in the execution of therr offices, unless resulting
from their own wilful neglect or default Subject to the provisions of the Act, the Directors may
purchase and maintain Insurance at the expense of the Company for the benefit of any Director
or other officer of the Company against any lability which may attach to him or loss or
expenditure which he may incur in relation to anything done or alleged to have been done or
omitted to be done by him as a Director or officer No Director or secretary of the Company
shall be accountable to the Company or the members for any benefit provided pursuant to this
Article and the receipt of any such benefit shall not disqualfy any person from being or
becoming a Director of the Company In this Article, the terms “Director”, “"secretary” and
“officer” shall include former Directors, farmer secretanes and former officers, respectvely




