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LONDON & REGIONAL CARIBBEAN INVESTMENTS LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

The directors present the strategic report for the year ended 31 December 2021,

Principal activities, fair review of the business and future developments
The company acts as a holding and financing company. The cempany made a profit of £2.6m (2020 £10 Omj for
the financial year ended 31 December 2021. Net assets as at 31 December 2021 were £32 7m (2020 £30.1m;}.

The directors consider the financial position and future prospects at 31 December 2021 to be satisfactory.

Principal risks and uncertainties

The key business risks and uncertainties affecting the company are considered to relate to the fact that the company
operates within a highly competitive market place. Further discussion of the risks and uncertainties, in the context of
the group as a whole, are diszussed in the company’s ultimate parent's group annual report which does not form part
of this report.

Financial risk management

The company's activities expose it to a number of financial risks including credst risk, cash flow risk and hquidity risk.
Further discussion of the financial risk management objectives and policies, in the context of the group as a whole,
are discussed in the company's ultimate parent’s group annual report which does not form part of this report

Key performance indicators

London & Regional Caribbean Investments Limited is managed by the directors in accordance with the strategies of
its ultimate parent company, London and Reglonal Group Properties Ltd, For this reason, the directoss belteve that
further key performance indicators for the company are not necessary or appropriate for an understanding of the
development, performance or position of the business, These strategies and key performance indicators are
discussed in the company"s uftimate parent's group annual report which does not form part of this report.

On pekalf #f the board
¢ .

Mr M A Gly
Director )
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LONDON & REGIONAL CARIBBEAN INVESTMENTS LIMITED
DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

The directors present their report and audited financial statements for the year ended 31 December 2021,

Directors
The directors who held office during the year and/or up to the date of signature of the financial statements were as
follows:

Mr M A Glyn (Appointed 31 December 2021)
Mr L Sebastian (Resigned 31 December 2021)
Mr R J Livingstone

Results and dividends
The results for the year are set out on page 7.

No ordinary dividends were paid during the year (2020: £nil), The directors do not recommend the payment of a final
dividend (2020: €nil).

The business review, future developments and financial risk management are included in the strategic report

Qualifying third party indemnity provisions
The company has made qualifying third-party indemnity provisions for the benefit of its directors during the year,
These provisions remain in force at the reporting date.

Independent Auditors
The auditors, PricewaterhouseCoopers LLP, are deemed to be reappointed under section 487(2) of the Companies
Act 2006,

N

Directors' confirmations

So far as each person who was a director at the date of approving this report is aware. there is no relevant audit
information of which the company's auditors are unaware Additionally, the directors individually have taken all the
necessary steps that they- aught to have taken as directors in order to make themselves aware of all relevant audit
information and to establish that the company’s auditors are aware of that information. .

Onb

Mr M A Glyn
Director

2)/0%/2022_




LONDON & REGIONAL CARIBBEAN INVESTMENTS LIMITED
DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2021

The directors are responsible for preparing the Annual Report and the financial statements in accordance with
applicable law and regulation.

Company law requires the directors to prepare financial statements for each financial year. Unders that law the
directors have prepared the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting Standard applicabie
in the UK and Republic of ireland”, and applicable law). Under company law the directors must not approve the
financial statements unless they are satisfied that they give a true and fair vrew of the state of affairs of the company
and of the profit or loss of the company for that period, In preparing the financtal statements, the directors are required
to’

. select suitable accounting policies and then apply them consistently;

. state whether applicable United Kingdom Accounting Standards. comprising FRS 102, have been followed,
subject to any material departures disclosed and explained in the financial statements;

. make judgements and accounting estimates that are reasonable and prudent; and

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for safeguarding the assets of the company and hence for taking reasonable steps for
the prevention and detection of fraud and other irregularities.

The directors are also responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any tme the financial position of the company
and enable them to ensure that the financial statements comply with the Compantes Act 2006.

the board

Diregtor

2ATCA[/2022_
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LONDON & REGIONAL CARIBBEAN INVESTMENTS LIMITED

INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF LONDON & REGIONAL CARIBBEAN INVESTMENTS
LIMITED '

o o e o T s ——

Report on the audit of the financial statements

Opinion

In our opinion, London & Reglonal Caribbean Investments Limited's financial statements:

« give a true and fair view of the state of the company’s affairs as at 31 December 2021 and of its profit for the year then ended,

*» have been propery prepared in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom
Accounting Standards, comprising FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of ireland”, and
applicable law); and

¢ have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements, included within the Annual Report and Financial Statements (the “Annual Repont”), which
comprise: the Balance Sheet as at 31 December 2021; the Statement of Total Comprehensive Income and the Statement of Changes in
Equity for the year then ended; and the notes to the financial statements, which include a descnption of the significant accounting policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) {*{SAs (UK)") and applicable law. Our responsibilities
under ISAs (UK) are further described in the Auditors™ responsibilities for the audit of the financial statements section of our report. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Independence )

We remained independent of the company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, which includes the FRC's Ethical Standard, and we have fulfilied our other ethical responsibilities in accordance
with these requirements.

Conclusions relating to going concern

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that, individually
or collectively, may cast significant doubt on the company's ability to continue as a going concern for a period of at least twelve months
from when the hnancéal statements are authorised for issue.

In auditing the financia! statements, we have concluded that the directors’ use of the going concern basis of accounhng in the
preparation of the lmanc'av statements is appropnate,

However, because not all future events or condmons can be predicted, this conclusnon {s not a guarantee as to the company'’s ability to
continue as a going concern.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections of this
report,

Reporting on other information

The other information comprises all of the information in the Annuai Report other than the financial statements and our auditors’ report
thereon. The directors are responsible for the other information. Qur opinion on the financial stalements does not cover the other
information and, accordmg.y, we do not express an audlt opinion or, except to the extenl otherwise explicitly stated i in this report, any form
of assurance thereon.

In connection with our audit of the financial statemeﬁts, our responsibility is to read the other (nformation and, in doing So, consider whether
the other informat(on is materially inconsistent with the financial statements or our knowledge obtained in the audit. or otherwise appears
to be materially misstated. If we identify an apparent material inconsistency or material misstatement, we are required to perform
procedures to conclude whether there is a material misstatement of the financial statements or a matenal misstatement of the other
information. If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report based on these responsibilities.



LONDON & REGIONAL CARIBBEAN INVESTMENTS LIMITED

INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF LONDON & REGIONAL CARIBBEAN INVESTMENTS
LIMITED (CONTINUED)

Reporting on other information (continued)

With respect to the Strategic report and Directors’ Report, we also considered whether the disclosures required by the UK Companies Act
2006 have been included.

Based on our work undertaken in the course of the audit, the Companies Act 2006 requires us also to report certain opinions and matters
as described below.

Strategic report and Directors’ Report .

In our opinion, based on the work undertaken in the course of the audit, the information given in the Strategic report and Directors' Report
for the year ended 31 December 2021 is consistent with the financial statements and has been prepared in accordance with applicable
legal requirements.

In light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we did not identify
any material misstatements in the Strategic report and Directors’ Report.

Responsibilities for the financial statements and the audit

Responsibilities of the directors for the financial statements

As explained more fuily in the Directors’ Responsibilities Slétement. the directors are responsible for the preparation of the financial
statements in accordance with the applicable framewark and for being salisfied that they give a true and fair view. The directors are also
responsible for such internal control as they determine is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a going concern,
disclosing, as applicable, matters relaled to going concern and using the going concem basis of accounting unless the directors either
intend to liquidate the company or to cease operalions, or have no realistic altemative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objeclives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with ISAs (UK) wili always detect a material misstatement when it exists.
Misstatements can arise froén fraud or error and are consid_fereq material if, individually or |n the aggregate, they could rea;e.onably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are mnstances of non-compliance with laws and regulations. We design procedures in line with our
responsibilities, outlined above, to detect material misstatements In respect of irregularities, including fraud. The extent to which our
procedures are capable of detecting irregularities, including fraud, is detailed below.

Based on our understanding of the company and industry, we identified that the principal risks of non-compliance with laws and regulations
related to non-compliance with UK corporation tax regulations, and we considered the extent to which non-compliance might have a
material effect on the financial statements We also considered those laws and regulations that have a direct impact on the financial
statements such as the Companies Act 2006. We evaluated management's incentives and opportunities for fraudulent manipufation of the
financial statements (including the risk of override of controls), and determined that the principal risks were related to the risk that
management may record inappropriate journal entnes and the risk of bias in accounting estimates and judgements.



LONDON & REGIONAL CARIBBEAN INVESTMENTS LIMITED

INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF LONDON & REGIONAL CARIBBEAN INVESTMENTS
(CONTINUED)

Auditors’ responsibilities for the audit of the financial statements (continued)
Audit procedures performed by the engagement team included:

» Enquinng of management and those charged with goverance, and inspection of policy documentation as to the company’s high-level
policies and procedures to prevent and detect fraud as well as enquiries around actual and potential litigation and claims:

» Enquiring of those charged with governance as lo whether management have knowledge of any actual, suspected or alteged fraud;

« Identifying jeumal entries lo test based on risk crileria and comparing the identified entnas to supporting documentation; and

" e Assessing the reasonableness of key accounting estimates {because of the risk of management bias), including challenging

assumptions and judgements made by management in their significant accounting estimates.

There are inherent imitations in the audit procedures described above. We are less likely to become aware of instances of non-compliance
with laws and regulations that are not closely related to events and transactions reflected in the financial statements. Also, the risk = not
detecting a material misstatement due to fraud is higher than the risk of not detecting one resulting from error, as fraud may involve
deliberate concealment by, for example, forgery or intentional misrepresentations, or through collusion.

A futher descrption of our responsibilities for the audit of the financial statements is located on the FRAC's website at:
www.frc org.uk/auditorsresponsibilities. This description forms part of our auditors' report.

Use of this report

This report, in¢luding the opinions, has been prepared for and only for the company’s members as a body in accordance with Chapter 3
of Part 16 of the Companies Act 2006 and for no other purpose. We do nat, in giving these opinions, accept or assume respgnsibility for
any other purpose or to any other person to whom this report is shown or into whose hands it may come save where expressly agreed by
our prior consent in writing,

Other required reporting

Companies Act 2006 exception reporting
Under the Companies Act 2006 we are-required to report to you if, in our opinion:

« we'have not obtained all the information and explanations we require for our audit; or

e adequate accounting records have not been kept by the company, or retums adequate for our audit have not been received from
branches not visited by us; or :

o cenain disclosures of directors’ remuneration specified by law are not made; or

e the financial statements are not in agreement with the accounting records and returns.

F

We have no exceptions to report arlsing from this responsibility.

Andrew Latham (Senior Statutory Auditor)

for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Audnors
London

2| September 2022



LONDON & REGIONAL CARIBBEAN INVESTMENTS LIMITED
STATEMENT OF TOTAL COMPREHENSIVE INCOME'
FOR THE YEAR ENDED 31 DECEMBER 2021

Note
Administrative income/(expenses)
Operating profit/(loss) 3
Interest receivable and similar income 5
Profit before taxation
Tax on profit 6

Profit for the financial year
Other comprehensive income

Total comprehensive income for the financial year

2021
£'000

209

- Ac—

209

2,465

2674

- (40)

cam s s

2,634

2634

i

2020
£'000

(102

(102

10,111

10,008

10,008

The statement of comprehensive income has been prepared on the basis that all operations are continuing

operations.




LONDON & REGIONAL CARIBBEAN INVESTMENTS LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2021

2021 2020

Note £'000 £'000 £'000 £'000
Fixed assets
Investments 7 20,764 20,764
Current assets
Debtors 8 14,256 11,072
Creditors: amounts falling due within 9
one year (2,308) (1.758;
Net current assets 11,948 9.314
Total assets less current liabilities 32,712 30,078
Net assets 32,712 30,078
Capital and reserves
Called up share capital 10 - -
Retained earnings 32,712 30,078
Total equity 32,712 30.078

The financial statements on pages 7 to 17 were approved by the board of directors and authorised for Issue on and 21/0Af22 &
signgd on its behalf by! .

Mr M A Giyn
Director

Company Registration No. 05533174




LONDON & REGIONAL CARIBBEAN INVESTMENTS LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2021

Calfed up Retained Total

share earnings

capital

£'000 £'000 £'009
Balance at 1 January 2020 - 20,069 20.069
Profit for the financial year and total comprehensive income - 10.009 10.009
Balance at 31 December 2020 - 30,078 30,078
Profit for the financial year and total comprehensive income R 2.634 2634
Balance at 31 December 2021 - 32,712 32,712




LONDON & REGIONAL CARIBBEAN INVESTMENTS LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2021

11

1.2

1.3

1.4

Accouﬁting policies

General information

London & Regional Caribbean Investments Limited is a private company limited by shares incorporated in the
United Kingdom and registered in England. The registered office is Quadrant House, Floor 6, 4 Thomas More
Square, London, E1W 1YW.

London & Regional Caribbean Investments Limited acts as a holding and financing company.

Statement of compliance

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of ireland” ("FRS 102) and the requirements of the Companies
Act 2006.

Basis of preparation and summary of significant accounting policies

The financial statements have been prepared on a going concern basis and under the historical cost
convention. The principal accounting policies adopted are set out below.

The financial statements are prepared in sterling, which is the functional currency of the company. Monelary
amounts in these financial slatements are rounded to the nearest £'000, unless stated otherwise

The preparation of financial statements in conformity with FRS 102 requires the use of certain critical
accounting estimates. It also requires management to exercise its judgement in the process of applying the
company's accounting policies. The areas involving a higher degree of judgement or complexity, or areas
where assumptions and estimates are significant to the financial statements are disclosed in note 2.

Exemptions for qualifying entities under FRS 102
FRS 102 allows a qualifying entity certain disclosure exemptions, subject to conditions.

As a qualifying entity, the company has taken advantage of the following exemptions:

. from the requirement to prepare a statement of cash flows as required by paragraph 317 (d) of
: FRS 102;

s from the requirement to present financial instruments disclosures, as requu‘ed by FRS 102
: paragraphs 11.39 to 11.48A, paragraph 12.26 and 12.29; and

. from the requirement to disclose transactions or balances with entities which farm part of the
i qroup as required by paragraph 33.1A of FRS102,

Exemption from consolidation

The company has taken advantage of the exemption under section 400 of the Companles Act 2006 not to
prepare consolidated financial statements. The financial statements present information about the company as
an mdlvudual entity and not aboul its group.

London & Regional Caribbean Investments Limited is a wholly owned subsidiary of London and Regional
Group Property Holdings Ltd, a company incorporated in England and Wales, and the results of London &
Regional Caribbean lnvestments Limited are included in the cansolidated financial statements of London and
Regional Group Properly Holdings Ltd which are available from Quadrant House, Floor 6,:4 Thomas More
Square, London, E1W 1YW. .

-40 -



LONDON & REGIONAL CARIBBEAN INVESTMENTS LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

1

1.6

1.6

17

Accounting policies

Going concern

The Board of Directors of London and Regional Group Property Holdings Ltd, have confirmed that they intend
to pravide financral support to the company for at least twelve months from the date of signing these financial
statements.

The directors continue to adopt the going concern basis of preparing the financis! statements

Investments

Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and
subsequently measured at cost less any accumulated impairment losses. The investments are assessed for
impairment at each reporting date and any Impairment losses or reversals of impairment losses are recognised
immediately in profit or loss.

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and operating
policies of the entity so as to obtain benefits from its activities

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financia!l Instruments’ and Section 12
‘Other Financial Instruments tssues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument,

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable nght to set off the recognised amounts and there is an intention to settle on a net
basis or to realise the asset and setlle the liability simultaneoqsly. -

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances. are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest
method unless the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipts discounted at a market rate of Interest. Financial assels classified as
recelvable within one year are nol amortised,

Other financial assets

Other financial assets, including investments in equity instruments which are not subsidiaries, associates or
joint ventures, are initially measured at fair value, which is normally the transaction price. Such assets are
subsequently carried at fair value and the changes in fair value are recognised in profit or loss, except that
investments in equity instruments that are not publicly traded and whose fair values cannot be measured
relsabty are measured at cost less impairment.




LONDON & REGIONAL CARIBBEAN INVESTMENTS LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1 Accounting policies

Impairment of financial assets
Financial assets, other than those held at fair value through profit or loss, are assessed for indicators of
impairment at each reporting end date

Financial assets are impaired where there is objective evidence that, as a result of ane or more events that
occurred after the Initial recognition of the financial asset. the estimated future cash flows have been affected

If an asset is Impaired. the impairment loss is the difference between the carrying amount and the present
value of the estimated cash flows discounted at the asset’s original effective interest rate. The impairment loss
15 recognised in profit or loss. .

If there is 3 decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed The reversalis such that the current carrying amount does nol exceed
what the carrying amount would have been, had the impairment not previously been recognised The
impairment reversal is recognised in profit or loss.

Derecognition of financial assets

Financial assets are derecognised only when the contractual nghts to the cash flows from the assét expire or
are settied, or when the company transfers the financial asset and substantially all the risks and rewards of
ownership to another entity, or if some significant risks and rewards of ownership are retained but control of
the asset has transferred to another party that is able to sell the asset in its entirety to an unrelated third party.

Classification of financial liabilities

Financial liabilities and equity Instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets
of the company after deducting alt of its habilities

Basic financial liabilities

Basic financial habilities, including creditors, bank loans, loans from fellow group companies and preference
shares that are classified as debt. are ially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the future

payments discounted at a market rate of interest Financial habilities classified as payable wi one year are
not amortised. ; H :

Debt instruments are subsequently carried at .m_:o&wma cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabililies if payment is due within one year
orless If not, they are presented as non-current liabilities Trade creditors are recognised y at transaction
price and subsequently measured at amortised cost using the effective interest method.

Other financial liabilities . . ..
Oerivatives, including interest rate swaps and forward foreign exchange. contracts, are not basic financial
instruments. Derivatives are initially recognised at fair vatue on the date a derivative contract is entered. into
and are subsequently re-measured at their fair vaiue. Changes in the fair value of derivatives are recognised
in profit or loss in finance costs or finance income as appropriate, unless hedge accounting is applied and the
hedge is a cash flow hedge.

Der gnition of fii ial liabiliti
Financial liabilities are derecognised when the company's contractual obligations expire or are discharged or
cancelled.




LONDON & REGIONAL CARIBBEAN INVESTMENTS LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

1.8

1.9

Accounting policies

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs
Dividends payable on equity instruments are recognised as fiabilities once they are no longer at the discretion
of the company.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in
profit or loss immediately, together with any changes in the fair value of the hedged asset or liability that are
attributable to the hedged risk.

Taxation )
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the period. Taxable profit differs from net profit as
reported in the statement of comprehensive income because it excludes items of income or expense that are
taxable or deductible in other years and it further excludes items that are never taxable or deductible. The
company's liability for current tax is calculated using tax rates that have been enacted or substantively enacted
by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised
to the extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other
future taxabie profits. Such assets and liabilities are not recognised if the timing difference arises from goodwilt
or from the initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor
the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent
that it is no longer probable that sufficient taxabie profits will be available to allow all or part of the asset to be
recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period when the hiabulity
is settled or the asset s realised. Deferred tax is charged or credited to the statement of comprehensive income,
except when it relates to items charged or credited directly to equity, in which case the deferred tax is also
dealt with in equity, Deferred tax assets and labilities are offset when the company has a legally enforceable
right to offset current tax assets and liabilities and the deferred tax assets and llabllmes relate to taxes levied
by the same tax authonty .

Foreign exchange :

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the
dates of the transactions At each reporting end date, monetary assets and liabilities that are denominated in
foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising

on translation are included in the statement of comprehensive income for the period.

- 3.



LONDON & REGIONAL CARIBBEAN INVESTMENTS LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

ez

2

Critical accounting judgements and estimation uncertainty

In the apphication of tha company's accounting policies, the direclors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent from
other sources. Estimates and judgements are continually evaluated and are based on historical expenence and
other factors, including expectations of future events that are believed to be reasonable under the
circumstances.

a) Critical judgements in applying the entity’s accounting policies
The directors have not appled any judgements in applying the company’s accounting policies.

b) Critical accounting estimates and assumptions

The company makes estimates and assumptions concerning the future The resuiting accounting estimates will,
by definition, seildom equal the related actual results The estimates and assumptions that have a significant
risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next finanzial
year are addressed below.

Impairment of investments

The company considers whether the investments in subsidiaries are impaired Where an indication of
impairment is identified, the estimation of recoverable value is made based on the estimation of the future cash
flows which requires a selection of an appropriate discount rate in order to determine the net present vajue of
thase cash flows See note 7 for the carrying values of the assets and note 1.6 for the accounting poticy.

Recoverability of amounts due from group undertakings

The company makes an estimate of the recoverable value of the amounts due from group undertakings. When
carrying out the assessment directors consider factors including the aging profile of the debtors, historic
experience and performance of debtors business See note 8 for the carrying values of the assets and note 1.7
for the accounting policy.

Operating profit/(loss)

2021 2020
This'is stated after charging: ' ' £'000 £000
Fees payable to the company's audnors for the audit of the company s i
financial statements -

Audttors’ remuneration of £4k (2020 £3k) has been borne by feilow group company, London and Regionat
Properties Limited which made no recharge to the company.

Directors' remuneration

The directors did not receive any emoluments in respect of thelr services to the company (2020 £nil). The
company has no employees (2020: none). :

14 -



LONDON & REGIONAL CARIBBEAN INVESTMENTS LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

5

Interest receivable and similar income .
2021 2020

£'000 £'000
Income from shares in group undertakings ' 2,465 10,111
Tax on profit

2021 2020

£'000 £'000
Current tax .
UK corporation tax on profits for the current year 40 .
Total UK current tax . 40 -
Total tax ¢harge 40 ‘

The rate of corporatien tax for the current year is 19% (2020. 19%).

Tax assessed for the year is higher than (2020: lower than) the standard rate of corporation tax in the UK for
the year ended 31 December 2021 of 19% (2020° 19%). The differences are explained below

The tax charge for the year can be reconciled to the expected charge for the year based on the profit for the
year and the standard rate of tax as follows;

2021 ' 2020

£'000 "£'000
Profit before taxation ; 2,674 10,009
Profit before taxation muitiplied by the standard rate of corporation tax in the
UK of 19 00% (2020 19.00%): 508 1,802
Tax effect of income not taxable in determmmg taxable profit (468} (1,921)
Surrender of tax losses ‘ . 19
Tax charge for the year 40 ;

The company surrendered the benefit of tax Iosses amounting to £nil (2020 £19Kk) to fellow group undertaklngs
withoul receiving any payment

Factors that may affect future tax charges

In the Spring Budget 2021, the Government announced that from 1 April 2023 the corporation tax rate would
increase to 25% (rather than remaining at 19%, as previously enacted) This new law was substantvely enacted
on 24 May 2021. As the proposal to keep the rate at 19% had not been substantively enacted at the balance
sheet date, its effects are notincluded in these financial statements.
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Investments
2021
£'000
Investments in subsidiaries ' 20,764

2020
£'000

20,764

The company holds 100% of the ordinary issued share capital of LR TCI Limited, a company registered in the
Turks and Caicos Islands and whose principal aclivity is property investment. its registered address i1s P.O Box

127, 127 Richmond House, Leeward Highway, Providenciates, Turks and Caicos [slands.

The directors believe that the carrying value of investments is supported by their underlying net assets

Debtors
2021
£'000
Amounts due from group undertakings 14,256

Amounts due from group undertakings are interest free, unsecured and repayable on demand.

Creditors: amounts falling due within one year

2021
£'000
Amounts due to fellow group undertakings 2,268
Corporation tax : . . 40
2,308

Amounts due to group;;undertakings are interest free; unsecured, and repayable on demand.

Called up share capital

2021
£
Authorised ) )
1,000 (2020. 1,000) ordinary shares of £1 each 1,000
Issued and fully paid . .
One (2020: One) ordinary shares of £1 , 1

Related party transactions

2020
£'000

11,072

2020
‘£'000
1,758

3.758

2020

1,000

As the company is a whally owned subsidiary of London and Regional Group Properties Lid, the company has
taken advantage of the exemption under section 33.1A of FRS102 from disclosing transactions or balances with

entities which form part of the group
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Ultimate controlling party

The immediate parent undertaking is London and Regional Group Property Holdings ttd, a company
incorporated and registered in England and Wales

The ultimaté parent undertaking is London and Regional Group Properties Ltd, a cempany incorporated in
England and Wales.

London and Regional Group Property HMoldings Ltd is the parent undertaking of the smallest group of
undertakings to consolidate these financial statement as at 31 December 2021. London and Regional Group
Properties Ltd is the parent undertaking of the largest group of undertakings to consolidate these financial
statements at 31 December 2021. The consofidated financial statements of London and Regional Group
Property Holdings Ltd and London and Regional Group Properties Ltd can be obtained from the company
secretary al Quadrant House, Floor 6, 4 Thomas More Square, London E1W 1YW.

The ultimate controlling parties are I.M. Livingstosie and R.J. Livingstone through their joint ownership of London
and Regional Group Properties Ltd.
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