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PURCELL HOLDINGS LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 30 APRIL 2022

The directors present the strategic report for the year ended 30 April 2022,

Fair review of business

The beard was encouraged by the rise in sales revanue for the group during the year with an increase to £8,805,432 (2021:
£8,049,094). Group gross margin was slightly lower at 33.1% (2021: 34.5%) resulting in a loss before taxation for the pericd
(£61,722) (2021: £81,094 - profit). Losses can be attributed to significant increase of cost of goaods, labour, energy and
currency which counteracted the extra revenues from the growth in sales.

Principal risks and uncertainties
The board acknowledges the risks from competitors, the reliance on key suppliers, ongoing support in finance, foreign
exchange fluctuations and the glebal impact of the coranavirus and the UKraing conflict.

The board will continue to respond to the challenges and continue to work to minimise these risks wherever possible. The
Directors will regularly review tha current situaticn and will seek to take any necessary action in mitigating those potential
risks.

At the time of approving the financial statements the full effect on future trading due to interest rates, energy costs and the
effect on the global eccnomy resulting from the Ukraine cenflict remain uncertain. Directors are working with customers and
suppliers to help overceme such uncertainties.

Development and performance

2022 was a challenging year for the Group, with tough econamic conditions affecting the overall performance of the Group
companies. We have seen successes with retaining and expanding our customer base. Investment in market leading
technology in operations has contributed 1o this growth as well as a strong performance from all our staff.

2023 is expected to remain challenging trading conditions for the Group in the core industries. However, having already
undertaken recent restructure and the continued investment in infrastructure, new product and improving efficiencies we
remain confident in achieving our future targets.

The Group is in a strang position to remain resilient and be in position to take advantage of oppertunities as and when they
arise.

Key performance indicators
The directors do not believe there are any further relevant financial and non-financial key performance indicators which
require disclosure, other than those disclosed above.

Cn behalf of the board

Mr S T Purcell
Director

14 March 2023




PURCELL HOLDINGS LIMITED

DIRECTORS® REPORT
FOR THE YEAR ENDED 30 APRIL 2022

The directors present their annual report and financial statements for the year ended 30 April 2022,

Principal activities
The principal activity of the group continued to be that of supply of fabric and warkwear for the fabric division and retall sale in
non-specialised stores.

Results and dividends
The results for the year are set out on page 8.

Ordinary dividends were paid amounting to £98,048 (2021: £133,000). Preference share dividends were paid amounting to
£75,933 (2021: £132,636}.

The directors do not recommend payment of a further dividend.

Directors
The directors who held office during the year and up to the date of signature of the financial statements were as follows:

Ms J Purcell
Mr S T Purcell
Mr T Purcell

Auditor
Azets Audit Services were appointed as auditor to the group and in accordance with section 485 of the Companies Act 2008,
a resolution proposing that they be re-appointed will be put at a General Meeting.

Statement of disclosure to auditor

Sa far as each person who was a director at the date of approving this report is aware, there is na relevant audit information
of which the auditor of the company is unaware. Additionally, the directors individually have taken all the necessary steps that
they ought to have taken as directors in order to make themselves aware of all relevant audit information and to establish that
the auditor of the company is aware of that infermation.

On behalf of the board

Mr S T Purcell
Director

14 March 2023




PURCELL HOLDINGS LIMITED

DIRECTORS® RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 30 APRIL 2022

The directors are respeonsible for preparing the Annual Report and the financial statements in accordance with applicable law
and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have
clected ta prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice
(United Kingdom Acccunting Standards and applicable law). Under company law the directors must not approve the financial
statements unless they are satisfied that they give a true and fair view of the state of affairs of the group and company, and
of the profit or loss of the group for that period. In preparing these financial statements, the directers are required to:

hd select suitable accounting policies and then apply them consistently;

e make judgements and accounting estimates that are reasonable and prudent;

4 state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the ;

o prepare the on the going concern basis unless it is inappropriate to presume that the group and company will
continue in business.

The directors are respansible for keeping adequate accounting records that are sufficient to show and explain the group’s
and company’s transactions and disclose with reasonable accuracy at any time the financial position of the group and
company and enable them 1o ensure that the financial statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the group and company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.




PURCELL HOLDINGS LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF PURCELL HOLDINGS LIMITED

Opinion

We have audited the financial statements of Purcell Holdings Limited {the ‘parent company'’) and its subsidiaries {the ‘group’)
for the year ended 30 April 2022 which comprise the group profit and loss account, the group statement of comprehensive
income, the group balance sheet, the company balance sheet, the group statement of changes in equity, the company
statement of changes in equity, the group statement of cash flows, the company statement of cash flows and notes to the
financial statements, including significant accounting policies. The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 The
Financial Reporting Standard applicable in the UK and Republic of ireland (United Kingdom Generally Accepted Accounting
Practice).

In our opinion the financial statements:
hd give a true and fair view of the state of the group’s and the parent company's affairs as at 30 April 2022 and of the
group’s loss for the year then ended,
have been properly prepared in accordance with United Kingdom Generally Accepled Accounting Praclice; and
. have been prepared in accordance with the requirements of the Companies Act 20086.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs {UK)) and applicable law. Our
responsibiliies under those standards are further described in the Auditor's responsibilities for the audit of the financial
statements secticn of our report. We are independent of the group and parent company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we
have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to geoing concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the group's and parent company's ability to continue as a going
concemn for a period of at least twelve months from when the financial statements are authcrised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.

Other information

The other information comprises the information included in the annual report other than the financial statements and our
auditor's report thereon. The directors are responsible for the other information contained within the annual report. Our
opinion ¢n the financial statements does not cover the other information and, except to the extent otherwise explicitly stated
in our report, we do not express any form of assurance conclusion thereon. Our respensibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowladge cbtained in the course of the audil, or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether this gives rise to a material
misstatement in the financial statements themselves. If, based on the work we have performed, we conclude that there is a
material misstatement of this other informaticn, we are required to report that fact.

We have nothing ta report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit:
* the information given in the strategic report and the directors' report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and
* the strategic report and the directors' report have been prepared in accerdance with applicable legal requirements.




PURCELL HOLDINGS LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF PURCELL HOLDINGS LIMITED

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the group and the parent company and their environment obtained in the
course of the audit, we have not identified material misstatements in the strategic report or the directors' report. We have
nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to report to you if,
In &ur opinion:

* adequate accounting records have not been kept by the parent company, or returns adequate for our audit have not
been received from branches not visited by us; or

* the parent company financial statements are not in agreement with the accounting records and returns; or

* certain disclosures of directors' remuneration specified by law are not made; or

* we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement, the directors are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error. In preparing the financial statements, the directors are responsible for assessing the parent company's
ahility to continue as a going cancern, disclesing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the directors either intend to liquidate the parent company or to cease operations, or have no
realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our ohjectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes cur opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in accordance with 1ISAs (UK) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the econcmic decisicns of users taken on the basis of
these financial statements.

A Turlher description of our respansibililies is available on Lhe Financial Reporling Council's website al:
https:/www frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.




PURCELL HOLDINGS LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF PURCELL HOLDINGS LIMITED

Extent to which the audit was considered capable of detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations, We design procedures in line with
our responsibilities, outlined above and on the Financial Reporting Council's website, to detect material misstatements in
respect of iregularities, including fraud.

We obtain and update our understanding of the entity, its activities, its control environment, and likely future developments,
including in relation to the legal and regulatery framework applicable and how the entity is complying with that framework.
Based on this understanding, we identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinian. This includes consideration of the risk of acts by the entity that
were contrary to applicable laws and regulations, including fraud.

In response 1o the risk of irregularities and non-compliance with laws and regulations, including fraud. we designed
procedures which included:

®* Enquiry of management and thoese charged with governance around actual and potential litigaticn and claims as well
as actual, suspected and alleged fraud;
Reviewing minutes of meetings of those charged with governance;
Assessing the extent of compliance with the laws and regulations considered to have a direct material effact on the
financial statements or the operations of the entity through enquiry and inspection;

* Reviewing financial statemant disclosures and testing to supporting documentation to assess compliance with
applicable laws and regulations;

* Performing audit work over the risk of management bias and override of controls, including testing of joumal enfries
and other adjustments for appropriateness, evaluating the busingss rationale of significant transactions cutside the
normal course of business and reviewing accounting estimates for indicators of potential bias.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those leading to
a material misstatement in the financial statements or non-compliance with regulation. This risk increases the more that
compliance with a law or regulation is removed from the events and transactions reflected in the financial statements, as we
will be less likely to become aware of instances of non-compliance. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may invelve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.




PURCELL HOLDINGS LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF PURCELL HOLDINGS LIMITED

Use of our report

This report is made solely to the company’s members, as a hody, in accordance with Chapter 3 of Part 16 of the Companies
Act 2006. Our audit work has been undertaken so that we might state to the company's members those matters we are
required to state to them in an auditor's report and for no other purpose. Te the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the cempany and the company’s members as a body, for our audit
work, for this report, or for the opinions we have formed.

Lewis Cross (Senior Statutory Auditor)
For and on behalf of Azets Audit Services 16 March 2023

Chartered Accountants

Statutory Auditor Alpha House
4 Greek Street
Stockport
Cheshire
Cheshire
SK3 8AB




PURCELL HOLDINGS LIMITED

GROUP PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30 APRIL 2022

Turnover
Cost of sales

Gross profit
Distribution costs
Administrative expenses
Other operating income

Operating {loss)/profit

Interest receivable and similar income
Interest payable and similar expenses

{Loss)/profit before taxation
Tax on {loss)/profil

{Loss)/profit for the financial year

Notes

2022

8,805,432

({5,889,980)

2,915,452
(106,222)
(2,909,393)
8,981
(31,182)

12
(20,552)

(61,722}
11,923

(39,799)

{Loss)/profit for the financial year is all attributable to the owners of the parent company.

2021
as restated
£

8,049,094
(5,269,334)

2,779,760

(93,917)

(2,837.588)
257,779

106,034

417
(25,357)

81,094
930

82,024




PURCELL HOLDINGS LIMITED

GROUP STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 APRIL 2022

2022 2021

as restated

£ £

{Loss)/profit for the year (39,799} 82,024
Other comprehensive income

Acluarial gain on defined benelit pension schemes 66,000 82,000

Total comprehensive income for the year 26,201 164,024

Total comprehensive income for the year is all attributable to the owners of the parent company.




PURCELL HOLDINGS LIMITED

GROUP BALANCE SHEET
AS AT 30 APRIL 2022

2022 2021
as restated

Notes £ £ £ £
Fixed assets
Goodwill 11 13,380 20,070
Tangible assets 12 207,630 216,440

221,010 236,510
Current assets
Stocks 15 4,666,716 3,719,778
Debtors 16 2,076,046 1,709,041
Cash at bank and in hand 657,061 096,777
7,399,823 6,025,596

Creditors: amounts falling due within one
year 17 (5,065,190) (3,463,895)
Net current assets 2,334,633 2,561,701
Total assets less current liabilities 2,555,643 2,798,211
Creditors: amounts falling due after more
than one year 18 (169,112) (140,833)
Net assets excluding pension liability 2,386,531 2,657,378
Defined benefit pension liability 20 (69,000} (135,000)
Net assets 2,317,531 2,522,378
Capital and reserves
Called up share capital 21 1,000 1,000
Profit and loss reserves 2,316,531 2,521,378

Total equity 2,317,531 2,522,378

The financial statements were approved by the board of directors and authorised for issue on 14 March 2023 and are signed
an its behalf by;

Mr S T Purcell
Director

-10 -




PURCELL HOLDINGS LIMITED

COMPANY BALANCE SHEET
AS AT 30 APRIL 2022

2022

MNotes £
Fixed assets
Investments 13
Current assets
Debtors 16 2,335,296
Creditors: amounts falling due within one
year 17 {2,325,901)

Net current assets

Net assets

Capital and reserves

Called up share capital 21

Profit and loss reserves

Total equity

19,391

9,395

28,786

1,000
27,786

28,786

2021
as restated
£

2,085,296

(2,075,901}

19,391

9,395

28,786

1,000
27,786

28,786

As permitted by s408 Companies Act 2008, the company has not presented its own profit and loss account and related notes.

The company’s profit for the year was £231,048 (2021 - £208,569 profit).

These financial statements have been prepared in accordance with the provisiens applicable to companies subject to the

small companies regime.

The financial statements were approved by the board of directors and authorised for issue an 14 March 2023 and are signed

an its behalf by:

MrS T Purcell
Director

Company Registration No. 05533002

11 -




PURCELL HOLDINGS LIMITED

GROUP STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 30 APRIL 2022

As restated for the period ended 30 April 2021:
Balance at 1 May 2020

Year ended 30 April 2021:

Profit far the year

Other comprehensive incoma:
Actuarial gains on defined benefit plans

Total comprehensive income for the year
Dividends

Balance at 30 April 2021
Year ended 30 April 2022:
Loss for the year

Other comprehensive incoma:

Actuarial gains on defined benefit plans

Total comprehensive income for the year
Dividends

Balance at 30 April 2022

Share capitaProfit and loss Total
reserves
Notes £ £ £
1,000 2,565,023 2,566,923
- 82,024 §2,024
82,000 82,000
- 164,024 164,024
10 - (208,569) (208,569)
1,000 2,521,378 2,522,378
- (39,799) (39,799)
- 66,000 66,000
- 26,201 26,201
10 - (231,048) (231,048)
1,000 2,316,531 2,317,531

12 -




PURCELL HOLDINGS LIMITED

COMPANY STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 30 APRIL 2022

As restated for the period ended 30 April 2021:
Balance at 1 May 2020

Year ended 30 April 2021:

Prafit and total comprehensive income for the year
Dividends

Balance at 30 April 2021

Year ended 30 April 2022:

Profit and total comprehensive income for the year

Dividends

Balance at 30 April 2022

Share capitaProfit and loss Total
reserves

Notes £ £ £
1,000 27,786 28,786
- 208,569 208,569

10 - (208,569) (208,569)
1,000 27,786 28,786
- 231,048 231,048

10 - (231,048) (231,048)
28,786

1,000 27,786

-13 -




PURCELL HOLDINGS LIMITED

GROUP STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 APRIL 2022

Cash flows from operating activities
Cash absorbed by operations

Interest paic

Income taxes refunded

Net cash outflow from operating activities

Investing activities

Purchase of tangible fixed assets

Proceeds on disposal of tangible fixed assets
Receipts/(expenditure) arising from loans made
Interest received

Net cash used in investing activities

Financing activities

Issue of preference shares
Repayment of bank loans

Dividends paid to equity shareholders

Net cash generated from/(used in) financing
activities

Net decrease in cash and cash equivalents
Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of year
Relating to:

Cash at bank and in hand

Bank overdrafts included in creditors payable
within one year

Notes

26

2022

{53,648)
16,970
(25,629)

12

250,000
(9,592)

(231,048)

(170,810)
(20,552)
13,948

(177,414)

(62,295)

9,360

(230,349)

396,910

166,561

657,061

(490,500)

2021
as restated

£

(93,846)
26,309
15,026

417

100,000

(208,569)

(594.475)
(25,357)

(519,832)

(52,004)

(108,569)

(780,495)

1,177,405

396,210

596,777

(199.867)

14 -




PURCELL HOLDINGS LIMITED

COMPANY STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 APRIL 2022

Notes

Cash flows from operating activities
Cash absorbed by operations 27

Investing activities
Dividends received

Net cash generated from investing activities
Financing activities
Issue of preference shares

Dividends paid to equity shareholders

Net cash generated from/{used in) financing
activities

Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

2022

231,048

250,000

(231,048)

(250,000}

231,048

18,952

2021
£ £
208,569
208,569
(208,569)

(208,569)

-15 -




PURCELL HOLDINGS LIMITED

NOTES TO THE GROUP FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2022

1.1

1.2

13

Accounting policies

Company information

Purcell Holdings Limited (“the company”} is a private limited company domiciled and incorporated in England and
Wales. The registered office is 1st Floor, Hunter House, Holloway Drive, Wardley Industrial Estate, Worsley,
Manchester, United Kingdom, M28 2LA.

The group consists of Purcell Holdings Limited and all of its subsidiaries.

Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (“FRS 102" and the requirements of the Companies Act 2006.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are roundead fo the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

Business combinations

In the parent company financial statements, the cost of a business combination is the fair value at the acquisition date
of the assets given, equity instruments issued and liabilities incurred or assumed, plus costs directly attributable to the
business combination. The excess of the cost of a business combination over the fair value of the identifiable assets,
liahilities and contingent liakilities acquired is recognised as goodwill. The cost of the combination includes the
estimated amount of contingent consideration that is probable and can be measured reliably, and is adjusted for
changes in contingent consideration after the acquisition date. Provisional fair values recognised for business
combinations in previous periods are adjusted retrospectively for final fair values determined in the 12 months following
the acquisition date. Investments in subsidiaries, joint ventures and associates are accounted for at cost less
impairment.

Deferred tax is recognised on differences between the value of assets (other than goodwill) and liabilities recognised in
a business combination accounted for using the purchase method and the amounts that can be deducted or assessed
for tax, considering the manner in which the carrying amount of the asset or liability is expected to be recovered or
settled. The deferred tax recognised is adjusted against goodwill or negative goodwill.

Basis of consolidation

The consolidated group financial statements consist of the financial statements of the parent company Purcell Holdings
Limited together with all entities controlled by the parent company (its subsidiaries) and the group’s share of its
interests in joint ventures and associates.

All financial statements are made up to 30 April 2022. Where necessary, adjustments are made to the financial
statements of subsidiaries to bring the accounting policies used inte line with those used by other members of the g
roup.

All intra-group transactions, balances and unrealised gains on transactions between group companies are sliminated
on consolidation. Unrealised losses are also eliminated unless the transaction provides evidence of an impairment of
the asset transferred.

Subsidiaries are consolidated in the group's financial statements from the date that control commences until the date
that contrel ceases.

- 16 -




PURCELL HOLDINGS LIMITED

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2022

1.4

1.5

1.6

1.7

Accounting policies (Continued)

Going concern

Al the time of approving the financial statements, the directors have a reasonable expectation that the group has
adequate resources to continue in operational existence for the foreseeable future and so continue to adopt the going
concern basis of accounting in preparing the financial statements.

In reaching their conclusion, the directors have reviewed forecasts prepared by management which includes detailed
profit & loss and cash flow forecasts for the period to 30 April 2024 and have taken into consideration all information
considered relevant to assessing the future performance of the group. The forecasts indicate that the group will overall
remain cash positive throughout the review pericd and will be able to manage its business risks and variations in
trading performance.

Turnover

Turnever is recognised at the fair value of the consideration received or receivable for goods and services provided in
the normal course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration
takes into account trade discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the
present value of the future receipts. The difference between the fair value of the consideration and the nominal amount
received is recognised as interest income.

Revenue from the sale of goeds is recognised when the significant risks and rewards of ownership of the gocds have
passed to the buyer {(usually on dispatch of the goods), the amount of revenue can be measured reliably, it is probable
that the economic benefits associated with the transaction wil flow to the entity and the costs incurred or to be incurred
in respect of the transaction can be measured reliably.

Intangible fixed assets - goodwill

Goodwill represents the excess of the cost of acquisition of a business over the fair value of net assets acquired. It is
initially recognised as an asset at cost and is subsequently measured at cost less accumulated amortisation and
accumulated impairment losses. Goodwill is considered to have a finite useful life and is amortised on a systematic
basis over its expected life, which is [XXXX].

For the purposes of impairment testing. gocdwill is allocated to the cash-generating units expected to benefit from the
acquisition. Cash-generating units to which goodwill has been allocated are tested for impairment at least annually, or
more frequently when there is an indication that the unit may be impaired. If the recoverable amount of the
cash-generating unit is less than the carrying amount of the unit, the impairment loss is allocated first to reduce the
carrying amount of any gcodwill allocated to the unit and then to the other assets of the unit pro-rata on the basis of the
carrying amount of each asset in the unit.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation
and any impairmeant losses.

Depreciation is racognised 50 as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Freehold land and buildings 10% straight line

Plant and equipment 15% reducing balance or 20% straight line
Fixtures and fittings 15% reducing balance or 20% straight line
IT Equipment 20-30% straight line

Motor vehicles 25% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is recognised in the profit anc less account,

17 -




PURCELL HOLDINGS LIMITED

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2022

1

1.8

19

Accounting policies (Continued)

Fixed asset investments

Equity investments are measured at fair value through profit or loss, except for those equity investments that are not
publicly traded and whose fair value cannot otherwise be measured reliably, which are recognised at costless
impairment until a reliable measure of fair value becomes available.

In the parent company financial statements, investments in subsidiaries, associates and jointly controlled entities are
initially measured at cost and subsequently measured at cost less any accumulated impairment losses.

A subsidiary is an entity controlled by the group. Control is the power to govern the financial and operating policies of
the entity so as to obtain benefits from its activities.

Impairment of fixed assets

At each reperting period end date, the group reviews the carrying amounts of its tangible and intangible assets o
determins whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any).

Recoverable amount is the higher of fair value less costs te sell and value in use. In assessing value in use, the
estimated future cash flows are discountad to their present value using a pre-tax discount rate that reflects current
market assessmenits of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset is estimated to be less than its carrying amount, the carrying amount of the asset
is reduced to its recoverable amount. An impairment loss is recognised immediately in profit or loss, unless the relevant
assel is carried at a revalued amount, in which case the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply.
Where an impairment loss subsequently reverses, the carrying amount of the asset is increased to the revised estimate
of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would
have been determined had no impairment loss been recognised for the asset in pricr years. A reversal of an
impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in
which case the reversal of the impairment loss is treated as a revaluation increase.

Stocks

Stocks are stated at the lowsr of cost and estimated selling price less costs to complete and sell. Cost comprises direct
materials and, where applicable, direct labaur costs and those overheads that have been incurred in bringing the
stocks to their present location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of cost and replacement cost,
adjusted where applicable for any loss of service potential.

At each reperting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its
estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss, Reversals
of impairment losses are also recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three manths or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liablities.
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1

Accounting policies (Continued)

1.12 Financial instruments

The group has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the group’s balance sheet when the group becomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset and the net amounts presented in the financial statements when there is a
legally enforceable right to set off the recognised amounts and thare is an intention to settle on a net basis or to realise
the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a finanging transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

Impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of impairment at
each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that occurred
after the initial recognition of the financial asset, the estimated future cash flows have been affected. If an asset is
impaired, the impairment loss is the difference between the carrying amount and the present value of the estimated
cash flows discounted at the assel's original effective interest rate. The impairment loss is recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was recognised, the
impairment is reversed. The reversal is such that the current carrying amount does not exceed what the carrying
amount would have been, had the impairment not previously been recegnised. The impairment reversal is recognised
in profit or loss.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire or are
settled, or when the group transfers the financial asset and substantially all the risks and rewards of ownership to
another entity, ar if some significant risks and rewards of ownership are retained but control of the asset has
transferred to another party that is able to sell the asset in its entirety to an unrelated third party.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the group after
deducting all of its liabilities.
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1.13

Accounting policies (Continued)

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that
are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debtinstrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liakilities if payment is due within one year or less. If not, they
are presented as non-current liabilities, Trade creditors are recognised initially at transaction price and subseguenily
measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the group's contractual obligations expire or are discharged or cancelled.

Equity instruments
Equity instruments issued by the group are recorded at the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the group.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the
profit and loss account because it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never 1axable or deductible. The group's liability for current tax is calculated using
tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred fax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recognition of other assets and liabilities in a fransaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is
no longer probakle that sufficient taxable profits will be available 1o allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets and
liahilities are offsst if, and only if, there is a legally enforceable right to offset current tax assets and liabilities and the
deferred tax assets and liabilities relate tc taxes levied by the same tax authority.
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1

1.15

1.18

Accounting policies (Continued)

Employee benesfits
The costs of short-term employee benefits are recognised as a liability and an expense, unless thase costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitiement is recognised in the period in which the employee’s services are received.

Terminaticn benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an emplayee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as thay fall due.

The cost of providing benefits under defined benefit plans is determined separately for each plan using the projected
unit credit method, and is based on actuarial advice.

The change in the net defined benefit liability arising from employee service during the vear is recognised as an
employee cost. The cost of plan infroductions, benefit changes, settlements and curtailments are recognised as an
expense in measuring profit or loss in the period in which they arise.

The net interest element is determinad by multiplying the net defined benefit liahility by the discount rate, taking into
account any changes in the net defined benefit liability during the period as a result of contribution and benefit
payments. The net interest is recognised in profit or loss as other finance revenue or cost.

Remeasurement changes comprise actuarial gains and lcsses, the effect of the asset ceiling and the return on the net
defined benefit liability excluding amounts included in net interest. These are recognised immediately in other
comprehensive income in the period in which they occur and are not reclassified to profit and loss in subsequent
periods.

The net defined benefit pension asset or liability in the kalance sheet comprises the total for each plan of the present
value of the defined benefit obligation (using a discount rate based on high quality corporate bonds), less the fair value
of plan assets out of which the obligations are to be settled directly. Fair value is based on market price information,
and in the case of quoted securities is the published bid price. The value of a net pension benefit asset is limited to the
amount that may be recovered either through reduced contributions or agreed refunds from the scheme.

Leases

Rentals payable under aperating leases, including any lease incentives received, are charged to profit or loss on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic henefits from the leased asset are consumed.

Rental income from operating leases is recognised on a straight line basis over the term of the relevant lease. Initial
direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased
asset and recognised on a straight line basis over the lease term.

Government grants
Govemment grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met.
Where a grant does not specify performance conditions it is recognised in income when the proceeds are received or
receivable. A grant received before the recognition criteria are satisfied is recognised as a liability.
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2 Judgements and key sources of estimation uncertainty

In the applicaticn of the group’s accounting policies, the directors are required to make judgemsants, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent frem other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that peried, or in the period of
the revision and future periods where the revision affects both current and future periods.

Key sources of estimation uncertainty
The estimates and assumptions which have a significant risk of causing a material adjustment to the carrying amount
of assets and liabilities are as follows.

Stock provision
The group adopts their own internal stock provisioning policy, the group needs to ensure that stock is still being valued
al the lower of cost or net realisable value under FRS 102.

Pension scheme valuation

The group has obligations to pay pension benefits to certain employees. The cost of these benefits and the present
value of the obligation depend on a number of factors, including; life expectancy, salary increases, asset valuations and
the discount rate an corporate bonds. Management estimates these factors in determining the net pension obligation in
the statement of financial position. The assumptions reflect historical experience and current trends.

3 Turnever and other revenue

2022 2021
£ £

Turnever analysed by class of business
Sale of fabric and workwear 7,223,916 7,006,460
Retail sale in non-specialised stores 1,581,516 1,042,634
8,805,432 8,049,094
2022 2021
£ £

Other revenue

Interest income 12 417
Grants received 18,290 211,862
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4

Operating {loss)/profit

Operating (loss}/profit for the year is stated after charging/(crediting):

Exchange losses/(gains)

Government grants

Depreciation of owned tangible fixed assets
(Profit)floss on disposal of tangible fixed assets
Amortisation of intangible assets

QOperating lease charges

Auditor's remuneration

Fees payable to the company’s auditor and associates:

For audit services

Audit of the financial statements of the group and company
Audit of the financial statements of the company's subsidiaries

Employees

2022 2021
£ £
20,397 (17.566)
(18,290} (211.,862)
58,316 53,543
(12,830) 20,867
6,690 6,690
192,780 216,951
2022 2021
£ £
1,500 1,500
19,600 15,600
21,100 17,100

The average monthly number of persons {including directors) employed by the group and company during the year

was!:

Employees

Their aggregate remuneration comprised:

Wages and salaries

Secial security costs
Pension costs

Group Company
2022 2021 2022 2021
Number Numbsar Number Number
70 64 3 3

Group Company
2022 2021 2022 2021
£ £ £ £
1,434,589 1,422,334 - -
120,482 121,880 - -
35,363 34,813 - -
1,590,444 1,579,027 - -
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7 Interest receivable and similar income

Interest income
Interest on bank deposits
Cther interest income

Total income

Investment income includes the following:

Interest on financial assets not measured at fair value through profit or loss

& Interest payable and similar expenses

2022

0 w

o

2022

Interest on financial liabilities measured at amoertised cost:

Interest on bank overdrafts and loans
Other interest on financial liabilities

9 Taxation

Current tax

Adjustments in respect of prior periods

Deferred tax

Crigination and reversal of tming differences

Total tax credit

19,495
1,057

20,552

(11,923)

2021

380

417

37

2021

25,357

25,357

|| 5
o
[
' M -

(930)

(930)
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10

1"

Taxation

(Continued)

The actual credit for the year can be recenciled to the expected (credit)/charge for the year based on the profit or loss

and the standard rate of tax as follows:

(Loss¥profit before taxation

Expected tax {credil)charge based on the standard rate of corporation tax in the UK

of 19.00% (2021: 19.00%)

Tax effect of expenses that are not deductible in datermining taxable profit
Tax effect of income not taxable in determining taxable profit

Adjustments in respect of prior years

Group relief

Cther non-reversing timing differences

Other permanent differences

Movement in deferred tax assets not recognised

Taxation credit

Dividends
Recognised as distributions te equity holders:

Final paid

Intangible fixed assets

Group

Cost
At 1 May 2021 and 30 April 2022

Amortisation and impairment
At 1 May 2021
Amortisation charged for the year

At 30 April 2022

Carrying amount
At 30 April 2022

At 30 April 2021

The company had no intangible fixed assets at 30 April 2022 or 30 April 2021.

2022
£

(51,722)

(9,827}
4,255

(4}

(11,923)
1,023
14,229
213

(9,889)

(11,923)

2022
£

231,048

2021

§1,094

15,408
518

2,020

(18.876)

(930)

2021

208,569

Goodwill
£

33,450

13,380
6,690

20,070

13,380

20,070
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12

13

Tangible fixed assets

Group

Cost

At 1 May 2021
Additions
Disposals

At 30 April 2022

Depreciation and impairment

At 1 May 2021

Depreciation charged in the

year
Eliminated in respect of
disposals

At 30 April 2022

Carrying amount
At 30 April 2022

At 30 April 2021

The company had no tangible fixed assets at 30 April 2022 or 30 April 2021.

Fixed asset investments

Investments in subsidiaries

Movements in fixed asset investments

Company

Cost or valuation

At 1 May 2021 and 30 April 2022

Carrying amount
At 30 April 2022

At 30 April 2021

Freehold land Plant and Fixtures and IT Equipment Motor vehicles Total
and buildings equipment fittings
£ £ £ £ £ £
25,894 256,384 213,134 325,170 59,871 880,453
- 48,210 3110 2,328 - 53,648
- {2,500) - - (4,474) (6.974)
25,894 302,094 216,244 327,498 55,397 927,127
25,252 187,138 129,041 291,065 31,517 664,013
642 21,608 12,957 16,209 6,202 58,318
- {1,083) - - (1,771) (2,834)
25,894 207,683 141,998 307,274 36,648 719497
- 94,411 74,246 20,224 18,749 207,630
642 69,246 84093 34,105 28,354 216,440
Group Company
2022 2021 2022 2021
Notes £ £ £ £
- - 19,391 19,31
Shares in
subsidiaries
£
19,391
19,391
19,391
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14

15

16

Subsidiaries

Details of the company's subsidiaries at 30 April 2022 are as follows:

Name of undertaking

P&R Fabrics Limited

Bodnant Furnance Farm Limited
Work In Style Ltd

Uniferr Clothing Selutions Limited
WIS Clothing Group Holdings Limited

The Westhrook Linen Co Limited
Northenden Textiles Limited
WIS Agents Limited

WIS Direct Limited

WIS Universities Limited

WIS Healthcare Limited

www . uniformshop.co.uk Limited

Stocks

Registered office

England
Wales

England
England
England

England
England
England
England
England
England
England

Finished goods and goods for resale

Debtors

Amcounts falling due within one year:

Trade debtors
Corporation tax recoverable

Amounts owed by group undertakings

Cther debtors

Prepayments and accrued income

Deferred tax asset

Class of % Held
shares held Direct Indiract
Ordinary 100.00 -
Crdinary 100.00 -
Crdinary 0 100.00
Ordinary 0 100.00
Ordinary 0 100.00
Ordinary 0 10000
Ordinary 0 100.00
Ordinary 0 100.00
Ordinary 0 100.00
Ordinary 0 10000
Ordinary 0 100.00
Ordinary 0 100.00

Group Company
2022 2021 2022 2021
£ £ £ £
4 666,716 3,719,778 - -
Group Company

2022 2021 2022 2021
£ £ £ £
1,716,027 1,491,463 - -
4,480 6,505 - -
- - 2,335,296 2,085,296
172,081 111,911 - -
183,893 98,597 - -
2,075,481 1,708,476 2,335,296 2,085,296
565 565 - -
2,076,046 1,709,041 2,335,296 2,085,206
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17 Creditors: amounts falling due within one year

Notes
Bank loans and overdrafts 19
Other borrowings 19

Trade creditors

Amounts owed to group undertakings
Other taxation and social security
Cther creditors

Accruals and deferred income

Bank loans have an interest rate of 2.5% per annum.

18  Creditors: amounts falling due after more than one year

Notes
Bank loans and overdrafts 19
Othar borrowings 19

19 Loans and overdrafts

Bank loans
Bank overdrafts
Preference shares

Payable within one year
Payable after one year

Group Company
2022 2021 2022 2021
£ £ £ £
511,796 258,034 - -
2,325,800 2,075,800 2,325,800 2,075,800
1,859,521 784,044 - -
- - 101 101
169,520 198,720 - -
67,746 44,478 - -
130,807 101,819 - -
5,065,190 3,463,895 2,325,901 2,075,801
Group Company
2022 2021 2022 2021
£ £ £ £
69,112 40,833 - -
100,000 100,000 - -
169,112 140,833 - -
Group Company
2022 2021 2022 2021
£ £ £ £
90,408 100,000 - -
490,500 199,867 - -
2,425,800 2,175,800 2,325,800 2,075,800
3,006,708 2,475,667 2,325,800 2,075,800
2,837,596 2,334,834 2,325,800 2,075,800
169,112 140,833 - -
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19

20

Loans and overdrafts (Continued)

The amount included within other creditors relates to 1,080,000 £1 redeemable preference shares issued 18 October
2018 and £1,000,000 £1 redeamable P2 preference shares issued 30 October 2019 less associated transaction costs.

On 27 April 2022 there was an additional £250,000 £1 redeemable P2 preference shares issued less transaction costs,
The prescribed particulars of rights attached to the preference shares are:
Preference shares

(a) each share in not entitled to vote in any circumstance;

{b) each share is entitled to a fixed, cumulative preferential dividend at an annual rate of 10% of the issue price; each
share shall be paid from the date of issue of the share until the date of redemption of the share, in cash, annually; as
contained in the articles of association of the company;

(c) each share is entitled to preferential payment in a capital distribution {including on a winding up of the
company);and

(d) a preference shareholder and the company shall at any time have the right 1o redeem all or any of the preference
shares for the time being outstanding and fully paid up by giving written notice.

P2 Preference shares

(a) each share in not entitled to vote in any circumstance;

{b) each share is entitled to a fixed, cumulative preferential dividend at an annual rate of 2.5% above the base rate from
time to time of the Bank of England of the issue price; each share shall be paid from the date of issue of the share until
the date of redemption of the share, in cash, annually; as contained in the articles of association of the company;

(c) each share is entitled to preferential payment in a capital distribution {including on a winding up of the
company});and

(d) a preference shareholder and the company shall at any time have the right 1o redeem all or any of the preference
shares for the time being outstanding and fully paid up by giving written notice.

Based on the above the preference shares have been treated as a financial liability in these accounts.

Retirement benefit schemes

2022 2021
Defined contribution schemes £ £
Charge to profit or loss in respect of defined contribution schemes 35,363 34,813

A defined contribution pension scheme is operated for all gualifying employees. The assets of the schame are held
separately from those of the group in an independently administered fund.

Defined benefit scheme - group and company
The group operates a hybrid defined benefit pension scheme, which is funded.

The assets of the scheme are held separately from those of the group, being invested in unitised funds and ordinary
shares via a broker.

The pension cost and provision for the year ended 30 April 2022 are based on the advice of a professional qualified
actuary,

The group expects ta contribute in the region of £14,000 to its defined benefit pension scheme in the next accounting
period.
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20  Retirement benefit schemes

Key assumptions

Discount rate
Inflation

Mortality assumptions

Assumed life expectations on retirement at age 65:
Retiring today

- Males

- Females

Retiring in 20 years
- Males
- Females

2022
Y%

3.1
4.3

2022
Years

21.1
23.2

22,6
25.2

(Continued)

2021
%

1.9
3.4

2021
Years

21.7
240

227
252

The amounts included in the balance sheet arising from the company's obligations in respect of defined benefit plans

are as follows:

Group and company

Present value of defined benefit obligations

Fair value of plan assets

Deficit in scheme

Group and company

Amounts recognised in the profit and loss account

Net interest on net defined benefit liability/{(asset)
Restriction on net interest income credited to the income statement

Total costs/{income)

2022
£

622,000

(553,000)

69,000

2022
£

20,000

{5,000)

15,000

2021

703,000
(568,000)

135,000
2021
(48,000)

(5,000)

(53,000)
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20  Retirement benefit schemes (Continued)
Group and company 2022 2021
Amounts taken to cther comprehensive income £ £
Actual return on scheme assets 10,000 (58,000)

Less: calculated interest element (10,000} 58,000

Return on scheme assets excluding interest income - -

Restriction on net interest income credited to the income statement 5,000 5,000
Actuarial changes related to obligations (71,000) (19,000)
Total costs/(income} (66,000) (14,000)
Group and company 2022
Movements in the present value of defined benefit chligations £
Liabilities at 1 May 2021 701,000
Benefits paid (23,000)
Actuarial gains and losses (71,000)
Interest cost 10,000
Other 5,000
At 30 April 2022 622,000
Group and company 2022
The defined benefit obligations arise from plans funded as follows: £

Wholly unfunded abligations -

Whoally or partly funded obligations 622,000
622,000
Group and company 2022
Movements in the fair value of plan assels £
Fair value of assets at 1 May 2021 566,000
Interest income (10,000)
Benelits paid (23,000}
Contributions by the employer 14,000
Other 1,000

At 30 April 2022 553,000

The actual return on plan assets was £5,000 (2021: £63,000).
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20  Retirement benefit schemes

Group and company
Fair value of plan assets at the reporting period end

Equity instruments
Debt instruments
Properly

21 Share capital

Group and company
Ordinary share capital
Issued and fully paid
Ordinary A of £1 each
Ordinary B of £1 each
Ordinary C of £1 each

2022

£

367,000

93,000

41,000

52,000

553,000

2022 2021 2022
Number Number £
334 334 334
333 333 333
333 333 333
1,000 1,000 1,000

22  Financial commitments, guarantees and contingent liabilities

(Continued)

2021
£

374,000
146,000

48,000

568,000

2021

334
333
333

1,000

The group has entered into continuing guarantees in respect of the banking facilities afforded to other group

undertakings.
23 Operating lease commitments

Lessee

At the reporting end date the group had outstanding commitments for fulure minimum lease payments under

non-cancellable operating leases, which fall due as follows:

Within one year
Between two and five years

Group Company
2022 2021 2022

£ £ £
160,101 186,932 -
417,617 572,606 -
577,718 759,538 -

2021
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24  Directors’ transactions

Included within other debters are amounts of £31,674 {2021 nil} in relatien to amounts owed by the directors to P&R

Fabrics Limited.

The Directors loan account "DLA" was repaid in full fallowing the year end.

Description % Rate Opening AmountsClosing balance
balance advanced

£ £ £

DLA - - 31,674 31,674

- 31,674 31,674

25  Prior period adjustment

The balance sheet stock figure in the comparative period has been revised to ensure that stock is carried at the lower

of cost and net realisable value.

Reconciliation of changes in equity - group

Adjustments to prior year

Reduce the unit price of stock at average cost
Equity as previously reported

Equity as adjusted

Analysis of the effect upon equity
Profit and loss reserves

Reconciliation of changes in profit for the previous financial period

Adjustments to prior year
Reduce the unit price of stock at average cost
Profit as previously reported

Profit as adjusted

Reconciliation of changes in equity - company
The prior period adjustments do nct give rise to any effect upon equity.

1 May 30 April
2020 2021
£ £
- (58,216)
2,566,926 2,580,594
2,566,926 2,522,378
- (58,216)
2021
£
(58.,216)
140,240
82,024

-33-




PURCELL HOLDINGS LIMITED

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2022

26

27

28

Cash absorbed by group operations

(Lossprofit for the year after tax

Adjustments for:

Taxation gredited

Finance costs

Investment income

(Gain}loss on disposal of tangible fixed assets
Amorlisation and impairment of intangible assets
Depreciation and impairment of tangible fixed assets

Movements in working capital:
Increase in stocks
(Increase)/decrease in debtors
Increase/(decrease) in creditors

Cash absorbed by operations

Cash absorbed by operations - company

Profit for the year after tax

Adjustments for:
Investment income

Movements in working capital:
Increase in debtors

Cash absorbed by operations

Analysis of changes in net debt - group

Cash at bank and in hand
Bank overdrafts

Berrowings excluding overdrafts

2022 2021

£ £

(39,799) §2,021
(11,923) (930)

20,552 25,357
(12) (#17)

(12,830) 20,867

6,690 6,690

58,318 53,540
(948,938) (273,409)

(343,401) 1,326,423
1,098,533 (1,834.617)
(170,810) (594,475)

2022 2021

£ £

231,048 208,569
(231,048) (208,569)

(250,000) .

(250,000) -

1May 2021  Cashflows 30 April 2022
£ £ £
596,777 60,284 657,061
(199,867) (290,633) (490,500)
396,910 (230,349) 166,561
(2,275,800) (240,408)  (2,516,208)

(1,878,8%0)

(470,757}

(2,349,647)
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29  Analysis of changes in net debt - company

Borrowings excluding overdrafts

1 May 2021
£

{2,075,800)

Cash flows
£

(250,000)

30 April 2022
£

(2,325,800)
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