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Stanley Grove Limited

Directors' report
For the Year Ended 31 March 2016

The directors present their report and the financial statements for the year ended 31 March 2016
Directors’ responsibilities statement

The directors are responsible for prepanng the directors’ report and the financial statements in accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial
Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland' Under
company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affars of the company and of the profit or loss of the company for that
penod In prepanng these financial statements, the directors are required to

. select switable accounting policies for the company financial statements and then apply them
consistently,

. make Jjudgments and accounting estimates that are reasonable and prudent, and

. prepare the financial statements on the going concern basis unless 1t 1s inappropriate to presume that the

company will continue in business
The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006 They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregulantes
Principal activity

At the end of the previous year the company sold all of its investment properties and ceased trading, this
continued in the year ended 31 March 2016

Directors
The directors who served dunng the year were

P C De Haan
S C Johnson

In prepanng this report, the directors have taken advantage of the small companies exemptions provided by
section 415A of the Companies Act 2006

This report wad apprdykd by the board on QQ NO\PE/M b,QJ m and signed on its behalf

SCJ on
Direct
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Stanley Grove Limited

Chartered accountants’ report to the board of directors on the preparation of the unaudited statutory
financial statements of Stanley Grove Limited for the Year Ended 31 March 2016

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the
financial statements of Stanley Grove Limited for the year ended 31 March 2016 which comprise the statement
of comprehensive income, the balance sheet, the statement of changes 1n equity and the related notes from the
company's accounting records and from information and explanations you have given us

As a practising member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are
subject to its ethical and other professional requirements which are detailed at
icaew comfen/members/regulations-standards-and-guidance/

This report 1s made solely to the board of directors of Stanley Grove Limited, as a body, in accordance with the
terms of our engagement letter dated 17 July 2014 Our work has been undertaken solely to prepare for your
approval the financial statements of Stanley Grove Limited and state those matters that we have agreed to state
to the board of directors of Stanley Grove Limited, as a body, in this report in accordance with ICAEW Technical
Release TECHO7/16AAF To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than Stanley Grove Limited and its board of directors, as a body, for our work or for this report

It 1s your duty to ensure that Stanley Grove Limited has kept adequate accounting records and to

prepare statutory financial statements that give a true and farr view of the assets, iabilities, financial position and
loss of Stanley Grove Limited You consider that Stanley Grove Limited 1s exempt from the statutory audit
requirement for the year

We have not been instructed to carry out an audtt or review of the financial statements of Stanley Grove Limited
For this reason, we have not verified the accuracy or completeness of the accounting records or information and
explanations you have given to us and we do not, therefore, exprass any opinion on the statutory financial
statements

Kresn Roeves W /)

Kreston Reeves LLP
Chartered Accountants
Canterbury

23 November 2016
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Stanley Grove Limited

Statement of comprehensive income
For the Year Ended 31 March 2016

Turnover
Cost of sales

Gross profit/{loss)

Administrative expenses

Operating loss

Interest payable and expenses

Loss before tax

Tax on loss

Loss for the year

There was no other comprehensive income for 2016 (2015 £NIL)

The notes on pages 6 to 11 form part of these financial statements
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Note

2016 2015
£ £
- 2,076,117
- (2,134,144)
- (58,027)
(102) (20,402)
(102) (78,429)
. (17,387)
(102) (95,816)
(102)

(95,816)




Stanley Grove Limited
Registered number: 05532569

Balance sheet
As at 31 March 2016

2016 2015
Note £ £
Current assets f
Debtors amounts falling due wathin one
year 5 355 -
Cash at bank and in hand 1,683 2,873
2,038 2,873
Creditors amounts falling due within one
year 6 (1,140) (1,873)
Net current assets 898 1,000
Net assets 898 1,000
Capital and reserves
Called up share capital 7 1,000 1,000
Profit and loss account 8 (102) -

898 1,000

The directors consider that the company 1s entitled to exemption from the requirement to have an audit under
the provisions of section 479A of the Companies Act 2006 (“the Act") and members have not required the
company to cbtain an audit for the year in questton in accordance with section 476 of the Act

The directors acknowledge their responsibilities for complying with the requirements of Companies Act 2006
with respect to accounting records and for prepanng financial statements which give a true and fair of the state
of affairs of the company as at 31 March 2016 and of its loss for the year in accordance with sections 394 and
395 of the Act and which otherwise comply with the requirements of the Compantes Act 2006 relating to
financial statements, so far as applicable to the company

The financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies’ regime and In accordance with the provisions of FRS 102 Section 1A — small

enbties

The financial statements were approved and authonsed for 1ssue by ffie bogfd’and were signed on its behalf on
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Stanley Grove Limited

Statement of changes in equity
For the Year Ended 31 March 2016

At 1 Apnl 2015

Loss for the year

At 31 March 2016

Statement of changes In equity
For the Year Ended 31 March 2015

At 1 Apnl 2014

Loss for the year

Dmidends Equity capital

Transfer to/from profit and loss account
Transler between other reserves

At 31 March 2015

Share Retained
capital earnings Total equity
£ £ £
1,000 - 1,000
- (102) (102)
1,000 {(102) 898
Non
Share distributable Retained
capital reserve eamings Total equity
£ £ £ £
1,000 1,072,288 70,534 1,143,822
- - (95,816) (95,816)
- - (1,047,006) (1,047,006)
- - 1,072,288 1,072,288
- (1,072,288) - {1,072,288)
1,000 - - 1,000

The notes on pages 6 to 11 form part of these financial statements
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Stanley Grove Limited

Notes to the financial statements
For the Year Ended 31 March 2016

1.

General information

Stanley Grove Limited a imited hability company incorporated in England and Wales

The company's registered office 1s Woolyard, 54 Bermondsey Street, London, SE1 3UD

Accounting policies

21

2.2

23

24

2.5

Basis of preparation of financial statements

The financial statements have been prepared under the histoncal cost convention and n
accordance with Section 1A of Financial Reporting Standard 102, the Financial Reporting Standard
applicable in the United Kingdom and the Republic of Ireland and the Companies Act 2006

The preparation of financial statements tn comphance with FRS 102 requires the use of certain
cnttcal accounting estimates It also requires management to exercise judgment in applying the
company's accounting policies

The company's functional and presentational currency is Pounds Sterling

The company's financial statements are presented to the nearest pound

The following principal accounting policies have been applied

Turnover

Turnover comprises property sales from its property development operations and rental income
recelvable by the company, exclusive of Value Added Tax

Deferred taxation

Full provision 1s made for deferred tax assets and habihites ansing from all tming differences
between the recogmton of gains and lesses in the financial statements and recogniion In the tax
computation

A net deferred tax asset 1s recognised only If 1t can be regarded as more likely than not that there
will be suitable taxable profits from which the future reversal of the underlying timing differences

can be deducted

Deferred tax assets and habilities are calculated at the tax rates expected to be effective at the time
the iming differences are expected to reverse

Deferred tax assets and liabihttes are not discounted

Debtors

Short term debtors are measured at transaction price, less any imparment Loans receivable are
measured mitially at farr value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method, less any impairment

Cash and cash equivalents

Cash 1s represented by cash 1n hand and deposits with financial institutions repayable without
penalty on notice of not more than 24 hours Cash equivalents are highly liquid investments that

mature in no more than three months from the date of acquisition and that are readily convertible to
known amounts of cash with insignificant nsk of change in value
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Stanley Grove Limited

Notes to the financial statements
For the Year Ended 31 March 2016

2

Accounting policies (continued}

2.6

2.7

Financial instruments

The company only enters into basic financial instruments transactions that result in the recognition
of financial assets and habilities like trade and other accounts receivable and payable, loans from
banks and other third parties, loans to related parties and investments in non-puttable ordinary
shares

Debt instruments (other than those wholly repayable or receivable within one year), including loans
and other accounts receivable and payable, are initially measured at present value of the future
cash flows and subsequently at amortised cost using the effective interest method Debt instruments
that are payable or receivable within one year, typically trade payables or receivables, are
measured, intially and subsequently, at the undiscounted amount of the cash or other consideration,
expected to be paid or received However If the arrangements of a short-term instrument constitute
a financing transaction, like the payment of a trade debt deferred beyond normal business terms or
financed at a rate of interest that 1s not a market rate or in case of an out-nght short-term loan not at
market rate, the financial asset or liability 1s measured, intially, at the present value of the future
cash flow discounted at a market rate of interest for a similar debt instrument and subsequently at
amortised cost

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting penod for objective evidence of impairment If objective evidence of impairment 1s found,
an imparment loss 1s recognised in the profit and loss account

For financial assets measured at cost less impairment, the impairment loss 1s measured as the
difference between an asset's carrying amount and best estimate of the recoverable amount, which
15 an approximation of the amount that the company would receive for the asset if it were to be sold
at the balance sheet date

Financial assets and habilities are offset and the net amount reported in the balance sheet when
there 1s an enforceable nght to set off the recogmised amounts and there 1s an intention to settle on
a net basis or to realise the asset and settle the ability simultaneously

Creditors

Short term creditors are measured at the transaction price Other financial habilities, including bank

loans, are measured initially at fair vatue, net of transaction costs, and are measured subsequently
at amortised cost using the effective tnterest method
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Stanley Grove Limited

Notes to the financial statements
For the Year Ended 31 March 2016

2.

Accounting policies (continued)

2.8 Finance costs

Finance costs are charged to the profit and loss account over the term of the debt using the
effective interest method so that the amount charged 1s at a constant rate on the carrying amount
Issue costs are nitially recogrised as a reduction in the proceeds of the associated capital
instrument

2.9 Dividends
Equity dividends are recognised when they become legally payable Interim equity dividends are
recognised when paid Final equity dividends are recognised when approved by the shareholders at

an annual general meeting Dividends on shares recogrised as hLabilties are recogrised as
expenses and classified within interest payable

Employees

The company has no employees other than the directors, who did not receive any remuneration (2015 -
£NIL)

The directors are remunerated by other group companies, as their services to Stanley Grove Limited are
considerad incidental

Dividends
2016 2015
£ £
Dividends paid on equity capital - 1,047,006
- 1,047,006
Debtors
2016 2015
£ £
Other debtors 355 -

355 -
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Stanley Grove Limited

Notes to the financial statements
For the Year Ended 31 March 2016

6. Creditors: Amounts falling due within one year

2016 2015

3 g

Trade creditors - 183
Amounts owed to group undertakings 990 490
Accruals and deferred income 150 1,200

1,140 1,873

7. Share capital

2016 2015
£ £
Allotted, called up and fully paid
1,000 Ordinary shares of £1 each 1,000 1,000

8. Reserves

Profit & loss account

This reserve compnses all current and prior penod retained profits and losses after deducting any
distrbutions made to the company’s shareholders

9. Ultimate parent undertaking and controlling party

The company 1s a wholly owned subsidiary undertaking of Opus 102 Limited, a company incorporated in
England and Wales

The ultimate parent undertaking 1s Opus Trust Investments Limited, a company incorporated in England
and Wales

The financial statements of Opus Trust Investments Limited are consolidated, copies of which can be
obtained from the registered office

Page 9




oL abed

000‘t - 000°L TTEEVL'L - ZeCEYL'L b seA@s8! pue [epde)
000°L - 000°1L cTEEVL'Y - gee'erL'L sjasse JON
- - - (osz‘9zse) - (0s2'9z86) Jeeh auo uey) arow Jaye anp Huijje) SJUNOWE SI0NP3IY
000°t - 000°t 215'690'2 - 2.5'690'2 SallIlIge|] JuaLIND §SI| S19SSE |Bj0)
000t - 000"} (gev'oe) - (ggr'oe) slosse/(salil|Iqey]) ua.nd 19N
(ez8'1) - (e48°1) (oLs‘2L) - (01s'2L) 1294 8UO UIypm anp Builjey spunowe s:oHpPaIY
£28'2 - £.8'2 280°eY - 2802y 5]OsSE jusuny
- - - 000°00L'2 - 000'00L2 5}8558 paxi4
3 3 3 3 3 3 QJON
S10Z S10¢ Si0e rioe 14000 vi0c
ysley Le yoB LE yoren g udy | [udy | udy 1
{pajelsal se) uonIsuBl) pajels {paj|Is0d sB) uoisSuBl) pajels
Z0L SH4 §0 108)3 Asnoiasud 201 SH4 10 108)3 Asnoiaad
sy sy

20l SH4d jo uondope ewpiisiiy 0L

910Z YydJe|y LE popuz Jeaj ayj Jo4
SIUSWISIE]S [B]IUBU OY) O) SFION

pajwi anody) Adjuelg




Stanley Grove Limited

Notes to the financial statements
For the Year Ended 31 March 2016

10. First time adoption of FRS 102 (continued)

As
previously Effect of FRS 102
stated transition (as restated)
31 March 31 March 31 March

2015 2015 2015

Note £ £ £

Turnover 2,076,117 - 2,076,117
Cost of sales (2,134,144) - (2,134,144)
(58,027) - (58,027}
Administrative expenses (20,402) - {20,402)
Operating profit (78,429) - (78,429)
Interest payable and similar charges (17,387) - (17,387)

Loss on ordinary activities after taxation and for

the financial year (95,8186) - {95,816)

Explanation of changes to previously reported profit and equity

1 1n accordance with FRS 102 movements in the fair value of the company's investment properties
have been recogrised in profit or loss Previously they were taken directly to reserves

2 FRS 102 also specifies that a deferred tax proviston should also be recognised regarding the fair
value movement On the date of transition the fair value of the investment properties was higher than
the onginal cost and therefore a deferred tax liability had been recogmised This provision was
released in the year ended 31 March 2015 once all the properties had been sold
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