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Return of Final Meeting n a
Members' Voluntary Winding Up

Pursuant to Section 94 of the S 94
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Insolvency Act 1986
To the Registrar of Companies

Company Number

5627240

Name of Company

DCisions Limsted formerly PensionDCisions Limited

|/ We

Barry David Lewis FCA FABAP, 2 Mountview Court, 310 Frern Barnet Lane, Whetstone, London, N20 0YZ

Note The copy account mustbe  give notice that a general meeting of the company was duly held on/summoned for 28 May 2015 pursuant to

authenticatad by the written section 94 of the Insolvency Act 1986, for the purpose of having an account (of which a copy 1s attached) laid

signatura(s} of the Liquidatorts) 1 atore it showing how the winding up of the company has been conducted, and the property of the company
has been disposed of and that the same was done accordingly / no quorum was present at the meeting

The meeting was held at 2 Mountview Court, 310 Friern Barnet Lane, Whetstone, London, N20 QY Z

The winding up covers the period from 5 December 2012 {opening of winding up} to the final meeting (close of
winding up)

The outcome of the meeting (including any resolutions passed at the meeting) was as follows
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DCisions Limited formerly PensionDCisions Limited

{In Liquidation)

Liguidator's Abstract of Receipts & Payments
From 5 December 2012 To 28 May 2015

Page 2 of 2

1PS SQL. Ver 502

SofAg £ £
ASSET REALISATIONS
Tax Refund 1,187 28
5,366 40 VAT Refund 5,094 52
2,94078 HSBC 4,366 95
10,648 75
COST OF REALISATIONS
Specific Bond 1500
Accountancy Fees 3,000 00
irrecoverable VAT 14 85
Storage Costs 1,440 00
Statutory Advertising 264 46
{4,734 31)
UNSECURED CREDITORS
{6,667 02) Trade & Expense Creditors 662 05
(662 05)
DISTRIBUTIONS
(1,401 25) Preference Shareholders NiL
(1,290 53) Ordinary Shareholders 5,252 39
(5,252 39)
(1,051 62) (0.00)
REPRESENTED BY
NIL

I

\

Barry David L& FABRP
iqut r

28 May 201515 07




Accountants - Business Developers - Licensed Insolvency Practitioners
our el BpL/HGL/D3369 HARRIS

your ref

dte 27 April 2015 LIPMAN
please reply to p|oxandra Davies

2 Mountview Court

TO ALL MEMBERS 310 Frern Barnet Lane

Whetstone Londan N20 OYZ

tel 020 8446 9000

fax 020 B446 9537

DX 132890 Whetstone 2

e-mail  mal@barns-lipman.co uk

website www harris-lipman.co.uk
Dear Sus
DCISIONS LIMITED FORMERLY PENSIONDCISIONS LIMITED - |IN
LIQUIDATION

DATE OF WINDING UP: 5 DECEMBER 2012
LIBERTY HOUSE, 222 REGENTS STREET, LONDON, W1B 5§TR
| refer to my appointment as Liquidator of the above-named company

The administration of the above is nhow complete and it is now appropriate that |
convene the final meetings of members and creditors. This is a draft of the final
report (“the report”) in this matter for the period 05 December 2012 to 27 Apnl
2015.

This report should be read in conjunction with my previous reports.

1. Statutory Information
The company's registered name is DCisions Limited formerly PensionDCisions

Limited and it traded as an analyst for pension schemes.

The company was incorporated on 3 August 2005 under company number
5527240

The registered office of the company was formerly Dixon House, 77-97 Harpur
Street, Bedford, MK40 2SY and was changed on 6 December 2012 to 2
Mountview Court, 310 Friern Bamet Lane, Whetstone, London, N20 0YZ for the
purposes of the Liquidation

i, Barry David Lewis FCA FABRP of Harris Lipman LLP, 2 Mountview Court, 310
Friern Barnet Lane, Whetstone, London, N20 0YZ was appointed Liquidator of the
above-named company by a resolution of the members of the company on 5
December 2012

Chiartered Accountants

Hains Lipman ELP s 2 bimited babdity parthershap registered 1n England & Waler. Registered Number 8311167 -
Registered 10 carry an audit wark 10 the UK and requlated for a tange of wivestment tustness actoaties by The Instuwute of Chartered Accountints 10 England & Wales ;5'; UKZ 00Gr oup
A list of Members names 1s open to mspection 4t our Registered Office 2 Mountwiew Court 310 Friern Barnet Lane, London H20 OY? eyt el quialiny d1vmeed peoleitioth
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There have been no changes of Ligquidator in the period to which this report
relates.

2. - Liguidator's account of the winding up
The Declaration of Solvency detailed the company's assets as cash at HSBC

Bank PLC of £2,840.78 and a VAT refund of £5,366.40.

Upon my appointment | wrote to HBSC Bank PLC requesting that the funds held
in the account be forwarded to me for the benefit of the shareholders. | can
confim { have realised £4,366.95.

| have also completed the appropriate VAT returns and received a VAT refund
from HM Revenue & Customs of £5,094.52,

In addition, | liaised with the company's accountants to finalise the pre
appointment Corporation Tax returns.

it was agreed with the directors that the first and final distnbution will be
undertaken once we have received tax clearance from HM Revenue & Customs.

During my administration, | have also written to HM Revenue & Customs
requesting tax clearance for closure of the case. However, | became aware that a
PAYE return for the period ending 2012/2013 was outstanding. | have liaised with
the company's accountant and director in order to complete this retum and can
confirm that it has been submitted.

Upon submission of these returns 1 wrote to HM Revenue & Customs requesting
tax clearance. | can confirm | have received a PAYE refund in the sum of
£1,187.28 and have also received tax clearance in respect of PAYE/NIC,
Corporation Tax and VAT,

Administrative matters

In addition to the work undertaken to result in the asset realisations referred to
above, throughout the period of my administration | have responded to the queries
of creditars and noted creditor claims.

Specific tasks such as the agreement of VAT and tax issues, cashiering and
statutory returns and insurance, have been allocated to team members who have
specialist knowledge in the relevant areas.

Additionaily, | have complied with cbligations imposed by statute and my
regulatory body which include, but are not Imited to, the submission of returns to
Companies House, HM Revenue and Customs, and specific penaity bonding.

Investigative matters
Na assets ather than those detailed above have been identfied.

3. Unrealisable Assets
There are no assets remaning to be realised.
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4. Abstract of the Liquidator's receipts and payments
| attach at Appendix 3 an abstract of my receipts and payments for the penod of
this report

Please note that all tems detailed on the receipts and payments account are
shown net of VAT as the company was registered for VAT and the VAT has
therefore been recovered for the benefit of the estate

Estate funds were banked in a designated clients’ account at a UK bank and
accordingly there 1s no account held by the Secretary of State to reconcile the
attached receipts and payments account to

5. Liguidator's remuneration

At the meeting of members on 5 December 2012, my remuneration was fixed by
reference to time propery spent by myself and my staff in attending to matters
ansing in the Liquidation to a maximum of £4,500 plus VAT

For member’s information, the total charge out value of time costs in attending to
matters ansing In the Liquidation amounts to £16,439 50 made up of 84.27 hours
at an average charge out rate of £195 08 per hour A breakdown of the time costs
for these between the grades of staff allocated to the case, which includes details
of the current charge out rates of myself and my team who have been dealng with
the Liguidation 1s attached at Appendix 1

For the period since my last progress report, being 5 December 2014 to date, the
charge out value of my time costs n attending to matters ansing 1n the Liquidation
amounts to £1,917 made up of 11 hours at an average charge out rate of £174 27
per hour. Attached at Appendix 2 1s a breakdown of the time costs for these
between the grades of staff allocated to the case, which includes details of the
current charge out rates of myself and my team who have been dealing with the
Liquidation during the penod.

| have recovered £4,500 in respect of my time costs durnng the course of the
hquidation as agreed with members The balance of my time costs will be borne
by my firm.

A description of the routine work undertaken in the ligudation to date is as follows

Administration and Planning

The majonty of time spent in administration and planning has been at semi-
senior level and includes the preparation of post appointment reports and
the formalities of the appointment. It also includes statutory notifications,
advertising, maintenance of physical case files, electronic case
management information, the review of files, specific penalty bonding, case
planning and routine administration of the case This includes preparation
of documentation and reports and dealing with correspondence A
proportion of time has also expended in lasing with the company’s
accountant and HM Revenue and Customs regarding the submissions of
returns and tax clearance




Cashiering

Time attnbuted to cashiering has been spent at semi-senior le ve! and
refers to the maintaining and managing of the liquidator's cashbook and
bank account, together with ensuring that statutory lodgements and tax
lodgement aobligations are met.

Investigations
There has been no investigation time spent in this case as nothing has

warranted further investigation.

Assets
The majority of time spent in realising assets liaising with the bank
regarding the fund held | the company’s trading account and preparing and

the submission of the tax returns to result in various refunds.

You will note that the majonty of work done has been at semi-senior level with a
small element at manager level and partner level to oversee the running of the
case.

A copy of “A Creditors’ Guide to Liquidator's Fees®, issued by the Association of
Business Recovery Professionals, which sets out the basis of fixing the
Liquidator's Remuneration, i1s available on our website at:

http://mww. harris-lipman.co.uk/resources/r3-insolvency-guides/

You should then choose the appropriate creditor guide for the type of appointment
after 6 April 2010.

Please let me know If you do not have access to the internet and would prefer a
hard-copy of this guide.

6. Liguidator’s expenses
The payments made from the estate during the period of this progress report are

detailed on the receipts and payments account at Appendix 3 and are largely self-
explanatory. However with regard to certain amounts, | comment as follows:

The amount shown in respect of accountancy fees relates to the fees incurred by
the company's accountants. They are in respect of the preparation and
submission of tax retums.

| have incurred expenses in respect of statutory advertising of £190.21, storage
costs of £1,440 and specific penalty bonding of £15 but which have also been
paid from the estate

A statement with regard to my disbursem ents recovery policy 1s attached at
Appendix 4.
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7. Return to creditors pursuant to Section 176A
The provisions of Section 176A of the Act require a calculation to be made of the

prescribed part of the company's net property for distribution to unsecured
creditors. The prescribed part must be calculated and provided for where
debentures of the company have been created after 15th September 2003.

In dealing with realisations under the prescnbed part, | am entitled to take into
account the claims of the preferential creditors and the costs and expenses
associated in dealing with the prescribed part

The company's net property comprises floating charge realisations less
preferential claims and the costs of dealing with the prescribed part.

The prescnbed part is calculated as 50% of the first £10,000 of net property plus
20% of the remaining net property, subject to a maximum prescnbed part of
£600,000,

As there are no relevant floating charges, the provisions of Section 176A do not
apply in this matter

8. Distributions

It was agreed with the shareholders that on 2 March 2015 a first and final
distribution was made to the ordinary shareholder, David Mollison totalling
£5252.39 as part of an ex-gratia agreement which 1s shown as a trade and
expense creditor on the Receipts and Payments account. This amounted to a
capital distribution of £1.07 per £1 ordinary share.

Trade and Expense creditor claims received to date total £662.05.

A dividend of 100 pence in the pound was declared and paid to unsecured
creditors totalling £662.05.

9. Members’ right to information
You are reminded that, under Rule 4.49E of the Rules, you may make a request

for further information regarding my remuneration and expenses, Any such
request must be in writing and should be made within 21 days of receipt of this
report. Where the request is made by an unsecured creditor, it must be supported
by at least 5% in value of the unsecured creditors

If the information requested is either prejudicial to my conduct of this case, might
lead to violence against any person, may be confidential or the costs of prepanng
the requested information would be excessive, | may not be obliged to provide it

1 would also remind you that you may make an application to the Court under Ruie
4131 of the Rules in respect of any information provided following such a request,
or my failure to provide same, after 14 days of my receipt of that request.

The application to Court must be supported by at least 10% in value of the
creditors, including the applicants claim, and natice of the hearing must be given
to me 14 days before the heanng. The costs of the application must also be paid
the creditors making the application.



Copies of the relevant Rules are attached at Appendix 5 for your ease of
reference

10. _Final meetings
Formal notice of the final meeting to be held at 10.00 am on 28 May 2015 in

accordance with Section 94 of the Insolvency Act 1986 s enclosed, for the
purpose of considering this report, questioning me with regard to my conduct of
this matter and for me to obtain my release.

Your attendance I1s not a requirement at the meeting should you not wish to attend
in person and a proxy form is therefore enclosed to enable you to lodge your vote.

Your completed proxy must be lodged at 2 Mountview Court, 310 Friern Barnet
Lane, Whetstone, London, N20 QYZ before 12.00 noon on the business day
before the date of the meeting in order for your vote to be counted at the meeting

Should you have any further queries in relation to the contents of this report, or
with regard to other matters arising, please do not hesitate to contact me.

Yours faithfuily

<

Barry David Lewis FCA

Licensed as an Insolvency PmcﬂWy the Institute of Chartered Accountants in England
and Wales

Liquidator




14"
Gl
041
0ez
SBZ
0ee

096-G6£
Jnoy Jad 3

#ejs poddng
Jownp
0IUaS-IWag
ouag
tobeuepw

labeuey 1ousg

Jaupeq

SHUIBWIAN WVIL ADNIATOSNI 40 ALVH 1NO ITYVHI ANIFHAUND

S3JNUIL g JO SJIUN WNWIUIW Ul pAPIOSS) §| SWIL ¢ 9JON

inoy Jad 0213 st 10jessiunwipe ay) pue snoy Jad 0953 Auauna si juawubisse siy) Joj Jauonioeid Aouanosu| ay) jo ajes inc-aBleydo ayy ¢ ajoN
"Pajiejap sajes ino aBieys ayj ul pajIaYal e S5O0 PRAYISAQ IS0 PESLISAD UE SB JjElS [e1e121085 10} Junoo2e O] Wil sy Jo Aolod ay) si )} Z ejoN
‘uotjesjsiunupe ayj jo porad ay) Bupunp sapeib snouea ay; yBnosy) suonoword 10 Joquinu B Ugaq saey Aew aJay| | BjON

Zs
oL
]
0ze
114
0ze

S¥S-08€

Inoy r2d 3
PIOZ SUITWIAN WYL AONIATOSNI 30 3LVY LNO IDUYHD

yers yoddng
wounp
Joiuag-uag
louag
labeueyy
1abeuey Joueg

Jaupeg

[_(3) pawnero saad jeof]

%180 [€j0}
8iNoY fejo,

uoddng
BJONPILH

8]08EY JO UO|jEs|jeay

suonebiysaau)

Bujuuery pue ujpy

00 005t 9, ¢£8 09°6LL 80 LFE'Z tsee 88 22 Zobi8  PSEED'L

05 6’9l 00 90e 05t 05 255'8 00 98 0§ £8 00'0.6'C 00V6L'E
1Zv8 008 65 06 1S or Q0 0eQ 0s 0l oC's
oo'Ls 00 902 00’9 009 00°0 000 000 000 000 000
B6 8.1 00'646'L 0g8's 000 aoo 092 oro 000 080 00C
00 S 00'S6 020 000 a0 o0 000 000 000 000 0o
15818 0092L (1 000 000 0070 000 coa 000 oy}
Lt 20T 05 EL2'E) 28 /9 00Q 68 0E'vr 0600 0Eo0 0.6 092

3 3
ajey ANnoH 81500 SINOH uoddng Jolung Jojuag J01UBS mmwucmi tabeueyy | Joupney
abelany awi] IB101 -jwag Jojuag
SHMNOH

S10Z ddV 07 Q3ANS QO3d JHL HO4 ANVINNNS 1NO IOUVHD INIL

uoPIUN YiOM
Jo uopeayissey

| XION3ddY

J3 1IN SNOISIDg



12°]
Gl
0Lt
ot
58¢
00-0tE
095-G6€
inoy red 3

Helg yoddng
Jownp
JOWBS-WBg
Jowas
Jabeuepy

13beuey touag

Jauued

SYUIHININ WYL ADNIATOSNI 40 3LV LNO IOUVHD INIHHND

SNUIL G JO SPUN LINWIUIW Ui papIcodl S| Bl 8JON

noy sad 0713 s1 Jojesujwpe ay) pue ‘inoy sad 0963 Apuanns st Juawubisse siy) jo) Jeuoyjoeld Asuaajosu| 8y} jo ojes jno-abieyd 3yl ¢ aJoN
‘paliejap sajel Ino abieyd ay) ug palda}as 2ie 51500 PESUISAQ "ISOD PEIYIBAO UE SE YIS (BLIEAIIIS J0f JUNGIOE O} Wiy sy jo food Sy 813 Z aloN
uopessiuwpe ay) jo pouad syt Buunp sspesb snouea ay) yBnosy) suonoword Jo Jaquinu e uasg aaey Aew 213y | 8JON

4
oii
581
bee
5t¢

§8€-02¢
Svg-08e

oy rad 3

000 000 000 000 000 000 000 000
00164 000 00 19l 00 0€S'L 000 05 8¢ 000 05 /61
00 LL 000 oL 006 000 0L 0 000 050
0o 0 000 coo 000 000 000 000 000 000 000
coo 000 00’0 000 000 000 ooo 000 000 000
000 000 000 a0Q g0 o0 co0 000 000 000 oCco
0070 000G 000 000 000 0o o0 000 000 000 000
evll 00 216°L Q0 L} 000 ori co6 000 0L0 000 050
3 3
ojey AMNOH | 1505 | ssnonH yoddng | soiunp 101U3S iojuss | 1aBeueyy [ieBeuely | Joupeq
abBeijoay awy | ol -jueg lolues
SHNOH

SI0Z MYdV 0Z O ¥L0Z HIAWIDIA § GIANIT A0 FHL HO4 AVVIRINNS LNO IOUVHD IWIL

Hels voddng
Jowunp
JOUBS-IWSS
Jouag
labBeuep
Jafieuely 1owsg
Jeuped

PIOZ SHIBWIN WY3L ADNIATOSNI 30 TLVH LNO 3DUVHI

[ (3) pauneyd sesy 1304 |

880 (8301
BINOH 210

uoddng

sio)pain

5j086Y JO UonEs|jEoy
suonebnsoAuy)
Buluueld pue ujWpy

TLLLIFL TETT.TMY
JO uopeEa|sEE}D

€ XIONIddVv

payw| suojs|ag



Statemeont
of Affalrs

5,366.40
2,840 78

(8,687 02)

{1,401 25)
(1,290 53)

(1,051.62)

Paga1of 1

DCisions Limited formerly PensionDCisions Limited

Appendix 3

(In Liquidation)

Liquidator's Abstract of Receipts & Payments

ASSET REALISATIONS
Tax Refund
VAT Refund
HSBC

COST OF REALISATIONS
Specific Bond
Accountancy Fees
Storage Costs
Statutory Advertising

UNSECURED CREDITORS
Trade & Expense Creditors

DISTRIBUTIONS
Preference Shareholders
Ordinary Sharehalders

REPRESENTED BY

Coutts

IPS SQL Ver 504

From 06122012

To 27/04/2015

1,187 28
5,004 52

_ 4,36695
10,848 75

1500
3,000 00

1,440 00

] 190 21
TTTTIAB45 21)

66205
(662 05)

NIL
_(5.252 39)
(5,252 38)

89.10

e e L

From 06/12/2012
To 27/04/201&

1,187.28
5,094.52

10,648.75

15 00
3,000 00

1,440.00
15021
464527

£662.05
(662.05)

NiL
(5,252.38)

{5,252 39)

89.10

8510

89.10

27 Apri 2015 14 53




APPENDIX 4

DISBURSEMENTS RECOVERY POLICY

Category 1 Disbursements

Specific expenditure relating to the administration of the Iinsolvent estate and
payable to an independent third party is recoverable without creditor approval.
Such expenditure )s made if funds are available from the insolvent estate, |f
funds are not available then payment 1s made from this fim's office account
and reimbursed from the estate should funds become available

Category 1 disbursements will generally compnse external supplies of
incidental services specifically identfiabie to the case. Typical items inciude
legal fees, agents' fees, statutory advertising, insurance of assets, search
fees, specific penalty bonding, telephone calls, postage, \nvoiced travel and
properly reimbursed expenses incurred by personnel in connection with the
case

All such disbursements such as statutory advertising, insurance of assets,
search fees and specific penalty bonding have been paid from the estate and
are shown on the enclosed summary of my receipts and payments.

Category 2 Disbursements

Expenditure incidental to the administration of the insolvent estate, which by
its nature includes an element of shared or allocated cost is recoverable with
creditor approval

Payments in respect of the above are defined as ‘Category 2 Disbursements'.
They are as follows.

Storage at £40 per box per annhum or part thereof plus VAT

Destruction at £3.50 per box plus VAT,
being the current rates applicable.

Professional advisors have been selected on the basis that they have the
appropnate experience and qualfications to effectively deal with the i1ssues
ansing 1n a case of this nature

All disbursements are shown as net of VAT, As the company was registered
for VAT purposes VAT can be recovered for the benefit of the insolvent
estate




IN THE MATTER OF THE INSOLVENCY ACT 1986
RE: DCISIONS LIMITED FORMERLY PENSIONDCISIONS LIMITED

NOTICE IS HEREBY GIVEN pursuant to Section 94 of the Insolvency Act 19886, that
a final meeting of the members of the above-named company will be held at the
offices of Hams Lipman LLP, 2 Mountview Court, 310 Fnem Bamnet Lane,
Whetstone, London, N20 0YZ, on 28 May 2015 at 10.00 a.m, for the purpose of
having an account laid before them, showing the manner in which the winding-up
has been conducted and the property of the company disposed of, and of heanng
any explanation that may be given by the Liquidator.

Dated 27 April 2015

Barry David Lewis FCA FABR
LIQUIDATOR



DCislons Limitadformerly PensionDCislons Limited
VENC T 1986

PROXY (MEMBERS' YOLUNTARY WINDING-LIP)

MEMBER'S PROXY FINAL MEETING OF MEMBERS
Guidance Notes
NAME OF MEMBER:
Please give full name and ADDRESS:
address for communication
Please Insert name of person NAME OF PROXY FOR MEMBER
{(who must be 18 or over)or
the “Chawman of the meeting” 1. e ciasins saeere

(see note below). If you wish
to provide for altemative proxy

holders In the circumstances 2 . e e e e e e e

that your first choice is unable

to attend please state the name(s)

af the altemative(s) J i e mmeee b seeeesnans v eenatits e n memss seenis

Please delete words n brackets | appoint the above person to be my#ihe(*) member's proxy
if the proxy-holder s only o hokler at the meeting of members to be held on 28 May 2015
vote as directed 1e fhefshe or at any adjpumment of that meebng The proxy-hoider s to

has no discretion propose or vole as below (and in respect of any resalution for
which no specific instruction Is given, may vote or abstain at
his/har discretion)

VOTING INSTRUCTIONS FOR RESQLUT!L
1  To approve the Liguidator's release from office. “IN FAVOUR/AGAINST THE RESOLUTION

2. Toapprove tha Report and Accounts of
the Liqudator forthe 5 December 2012
to date, “IN FAVOUR/AGAINST THE RESOLUTION

3 To empower the Liguidator to disposal of alt
bocks and records, accounts and documents
of the Company (and any such items of his
own recards as relate to the Company's affairs
as he may wish) upon the expiry of the twelve
calendar manths after the Dissoluton of the

Company "IN FAVOUR/AGAINST THE RESOLUTION
SIGNATURE -
DATE - PP
This form must be signed NAME IN CAPITAL LETTERS -
Only to be campleted if the POSITION WITH MEMBER OR RELATION TO
::::::r has not signed in MEMBER OR AUTHORITY FOR SIGNATURE

- De.l::la as applicable)




