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Registration of a Charge

Company Name: FLIGHT CALIBRATION SERVICES LTD
Company Number: 05524571

Received for filing in Electronic Format on the: 05/09/2022 XBBXEIEG

Details of Charge

Date of creation: 30/08/2022
Charge code: 0552 4571 0016
Persons entitted: LOMBARD NORTH CENTRAL PLC

Brief description: A DIAMOND DA62 AIRCRAFT WITH SERIAL NUMBER 62.044 AND
REGISTRATION MARK EI-TCN AS MORE PARTICULARLY DESCRIBED IN
THE INSTRUMENT.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S. 859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: SHOOSMITHS LLP

Electronically filed document for Company Number: 05524571 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5524571

Charge code: 0552 4571 0016

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 30th August 2022 and created by FLIGHT CALIBRATION
SERVICES LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 5th September 2022 .

Given at Companies House, Cardiff on 7th September 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



Original Copy - Page 1of2

Aircraft Mortgage : % Lombard

THIS 1S AN IMPORTANT DEED AND SHOULD ONLY BE USED WHERE THE AIRCRAFT 1S ON THE GROUND IN
ENGLAND OR IN ENGLISH AIRSPACE AT THE TIME THIS DEED I3 CREATED UNLESS FOREIGN LEGAL ADVICE
CONCERNING LEX SITUS IS OBTAINED. YOU SHOULD TAKE LEGAL ADVICE BEFORE SIGNING.

Date !

Parties

3(} AM Z/O 'L’L {to he completed by Lembard)
) :

Lombard North Central PLC, a company registered in England and Wales (registered number: 00337004)
whase address for service is PO Box 520, Rotherham, S63 3BR. Customer service; 0345 8778888
Text Relay: 18001 0345 877 8888

Customer’'s name

Customer’'s address

Flight Calibration Services Lid

Calibration house, 17-19 Cecil Pashley Way, Shoreham Airport, Shoreham-by-8ea, West Sussex
BN43 5FF

Customer's Jurisdiction of Incorporation | England & Wales

Company / LLP Registration number 05524571

Address for Service

{must be in the United
Kingdom and include

name)

Telephone Number:

Contact:

Is the Customer a §PV?

As above

’ 01243 538245 : i Fax Number:

[ Chris Hampton !

No

Operator

Name:

Company / LLP Registration
number:

Operator address:

Aircraft Mortgage

LAFG/MAAI—1020(T)




Qriginal Copy - Page 2 of 2

Aircraft Detalls

Registration Mark
Adrcraft Manufacturer
Alrcraft Type

Year of Manufacture

Manufacturer's Serial
Number

Engines

Propelier / Rotor blades

State of Registration
Aviation Authority
Maintenance Performer

Habitual Base

Required Insurance Value

Minimum Liabilty Cover

Major Damage Sum

Cape Town

Each Engine is 550 or more rated {akecff horsepower or its equivalent | No

Each Propeller is capable of absorbing 750 or more related takeoff shaft horsepower | No

El-TCN

Diamond Alreraft Industries GmbH

DAG2
2016
62.044
GQuantity Manufacturer f Type Serial Numbers
2 Austro Engine GmBh E4P-C-06087, E4P-C-06098
MT-Propeller Entwicklung
2 GMEBH 160748, 160642
freland

Irish Givil Aviation Authority

Flight Calibration Services Lid

Brighton City Airport

The greater of 110% of the
balance outstanding or the
current market value of the
Aireraft

Required Insurance currency

£4,100,000 Permitted Deductible

£10,000

The Alrframe is not described on the international Registry Manufacturer’s List

The Enginels) is/are not described on the International Registry Manufacturer’s List

Aircraft Mortgage

Sterling

£50,000

LAFG/MAA/-—-1020 (T)




Definitions and interpretation

In this Deed the following words will have the meanings given alongside them:

means the aircraft more particularly described in the Aircraft Details
iogether with the Engines and Propellers (whether or not any of the
Engines and Propellers may from tims 1o time be installed on the
Airframe), the Technical Records and 2l Parts now or hereafter installed
in or on the Airframe and all substitutions, renewals and replacements from
fime to time made in or to or installed in or on the Alrframe in accordance
with this Deed including any Parts which are for the ime being detached
from the Alrframe but which remain the property of the Customer,

means the Alrcraft excluding the Engines and the Technical Records;

means an airworthiness directive issued by the Aviation Authority or by
EABA or the national civil aviation authority of the Aireraft's country of
mamsiacture,

has the maaning given to it in the Aviation Loan Terms;

the Istters sent or to be sent by the Customer to any parly {(including
Eurocontrol} in respect of any charges {inciuding navigation charges) in
relation to the Aircraft in the form set out in schedule 5;

each person who shall from time to time be vested with the confrol and
supervision of, or have jurisdiction over, the registration, airworthiness and
operation of aircraft or ather matters relating to civil aviation in the State of
Registration,

the aviagtion loan agreement entered info between the Customer and
Lombard in relation 1o the financing of the Aireraft inclusive of the Aviation
Loan Terms;

the aviation loan terms which form part of the Aviation Loan Agreement;

has the meaning given to it in the Aviation Loan Terms,

means the Convantion on International Interests in Mobile Equipmant and
the Aircraft Protocol on Internafional Interests in Mobile Equipment on
Matters specific to Aircraft Equipment each signed at Cape Town on the
46th November, 2001,

has the meaning given to it in the Aviation Loan Terms;

any charter relating to the Aireraft or any other contract for use or
amployment of the Alreraft pursuant to clause 9,

any guarantee, bond, letler of credit or any other form of security supporting
a Charter;

means, in respect of the Alrcraft, the Airframe andfor an Engine,
requisition for fitle or other compulsory acquisition of title (but excluding
requisition for use or hire) of such Aircraft, Airframe or Engine, as the case
may be;

has the meaning given to it in the Aviation Loan Agreement;
has the meaning given to it at clause 2.1;
has the meaning given to it in the Aviation Loan Terms;

the power of attorney to deregister the Aireraft in favour of Lombard in the
form set out in Schedule 1;

1.1

1.1 Alrcraft

1.1.2 Airframe

1.1.3 Alrworthiness Directive

114 Authorisation

1.1.5 Authority Letter

1.1.6 Aviation Authority

1.1.7 Aviation Loan Agreement

1.1.8 Aviation Loan Terms

1.1.9 Business Day

1.1.10 Cape Town Convention and Ajrcraft
Protocol

1111 Charging Period

11.12 Charter

1143 Charter Guarantee

1.1.14 Compuisory Acquisition

1.1.15 Currency

1.1.18 Customer's Obligations

1.1.17 Gefauit

1.1.18 Deragistration Power of Attormney

Alrcraft Mortgage
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1.1.19

1.1.20

1.1.21

1.1.22

1.1.23

1.1.24

1.1.25
1.1.28
1.1.27

1.1.28

1.1.29
1.1.30
1.1.31

1.1.32

1.1.33

1.4.34

1.1.38
1.1.36

1.1.37

EASA

Earnings

Encumbrance

Engines

Eurocontrol

Eurocontrol Letter

Event of Defauilt
Finance Document
Financial Indebtedness

Form G17

Guarantor
Holding Company
Insurance(s}

Insurers

inferest

infernational Registry

l.eage
lLesses

Maintenance Agreement

the European Aviation Safety Authority and any successor organisation or
authority;

all amounts of any kind which may at any time be eamad, due or pavable
arising from the use, ownership, possession or operation of the Alrcraft;

has the meaning given to it in the Aviation Loan Terms;

(a) each of the engines described in the Aircraft details whether or not
from time fo time installed on the Ajrframe or any other airframe
but which, having been removed from the Airframe, remains the
property of the Customer;

(b) any other engine which may from time 1o time be installed upon or
atiached 1o the Alrframe which becomes the properly of the
Customer,

{c} in so far as the same belong to the Customer, any and all

appliances, instruments or accessories or other equipmeant or Parts
of whatever nature from time to tme relating to an engine referred
1o in {a&) or {b) above whether or not installed on or attached to such
engine; and

{d) in so far as the same belongs to the Customer, all substitutions,
replacements or renewals from time to time made on or to any
items referred to in (a), (b) and (¢} above in accordance with this
Degd;

the Central Route Charges Office, European Qrganisation for the Safety of
Air Navigation;

means the letter sent or to be sent by the Customer to Eurocontrol in
respect of air navigation charges in relation to the Aircraft in the form set
aut in Schedule 4:

has the meaning given to it in the Aviation Loan Terms:
has the meaning given fo it in the Aviation Loan Terms;
has the meaning given to it in the Aviation Loan Terms;

means the form to be sent t¢ the Aviation Authority in the form set out at
Schedule 6, notifying the Aviation Authority of this Deed;

has the meaning given 10 i1 in the Aviation Loan Terms;
has the meaning given io it in the Aviation Loan Terms,
all policies or contracts of insurance relating to the Aircraft;

in respect of the Insurances, such insurance underwiters and/or insurance
companies in the major international insurance markets as may be, from
time to time, approved by Lombard in accordance with the ferms of this
Deed,

has the meaning given o it in clause 2.1.1;

the registry established pursuant to the Cape Town Convention and
Aviation Protocol;

has the meaning given to it in the Aviation Loan Terms;
has the meaning given to it in the Aviation Loan Terms;

has th& meaning given to it in the Aviation Loan Terms;

Aircraft Mortgage
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1.1.38

1.1.3¢

1.1.40

1.1.41

1.1.42

1143

1.1.44

1.1.45

1.1.46

1.1.47
1.1.48

1.1.49

1.1.50

1.1.51

Maintenance Performer

Maintenance Programme

Major Damage
Major Damage Sum

Material Adverse Effect

Obligor
Operating Agreement

QOperator

Parts

Permified Lien
Permitted Transaction

Propellers

Relevant Jurisdiction

Requisifion

has the meaning given o it in the Aviation Loan Terms,

a programma for the maintenance of the Aircraft prepared and/or approved
by the Aviation Autherity and the manufacturer of the Alrcraft;

has the meaning given to it in clause 5.2.2;
the major damage sum specified at the front of this Deed,

a change In coendition or cireumstances (including any legal, 1ax or VAT
treatrment) which in Lombard’s view is materially adverse to any Obligoror
to the assets, business or financial condition or trading prospects of any
Obligor such that the Qbligor could reasonably be expecied to be unlikely
to mest any of its payment or other obligations under the under the Finance
Documents or any other agreement with Lombard;

the Customer, any Guarantor and any Security Provider;
has the meaning given te it in the Aviation Loan Terms;

such person operating, charlenng or leasing the Aircraft as permitted under
clause 9;

means, all modules, appliances, parts, accessories, auxiliary powsr unit,
Instruments, furnishings and other equipment of whatsosver nature which
are from time 1o time attached o the Alrfeame or an Engine or which, having
baen remavad therefrom, remains the property of the Customer,

has the meaning given to it in the Aviation Loan Terms;
has the meaning given to it in the Aviation L.oan Terms;
meana:

{a) each of the propellers described in the Aircraft details whether or
not from time to time installed on the Airframe or any other airframe
but which, having been removed from the Airframe, remains the
property of the Custoemer; or

(b} any other propsller which may from time to time be installed upon
or sttached t¢ the Airframe which becomes the property of the
Customer; and

(c) in s0 far as the same belong to the Customer, any and all
appliances, instruments or accesscries or other equipment or Parts
of whatever nature from fime to fime relating to a propeller referred
{0 in (a) or (b) above whether or not insfalled on or atiached fo such
engine; and

in so far ag the same belongs to the Customer, all substitutions,
replacements or renewals from time 1o time made on or to any iems referred
to in (a), (b) and (c} above in accordance with this Deed;

has the meaning given fo it in the Aviation Loan Terms;

{2} any expropriation, confiscation, reguisition or acquisition of the
Alrcraft, whether for full consideration, a consideration less than
its proper value, a nominal copsideration or without any
consideration, which is effected by any government or official
authority or by any person or persons clalming to be or {o represent
a government or official authority {excluding a requisition for hire
for a fixed period not exceeding ong year without any right to an
extensiony, and / or

(s} any arrast, capture, seizure, sequestration, forfeiture, compulsory
acquisition or detention of the Alreraft (including any hijacking or
theft or disappearanca},

Atrcraft Mortgage
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in each case unless the Aircrafi is redelivered to the full control of the
relevant Obligor within thirly (30) days;

1.1.52 Requisition Compensation all sums payable by reason of a Requisition and/or Compulsory
Acquisifion of the Aircraft;

1.1.53 Security Assetls the Aireraft and all assets which from #me to ime are subject to the security
created or expressed 10 be created by this Deed;

1.1.54 Security Documents has the meaning given o i in the Aviation Loan Agreement;

1.1.55 Security Period the pericd starting from the daie of this Deed and ending on the date on
which the Customer's Obligations have been unconditionally and
irrevocably repaid and discharged in full and Lombard has no comimitmant
o fend {0 the Customer;

1.1.56 SPY has the meaning given to if in the Aviation Loan Terms,

1.1.567 State of Registration has the meaning given to it in the Aviation Loan Agreement in respect of
each corresponding Aircrafi,

1.1.58 Subsidiary has the meaning given to it in the Aviation Loan Terms;
1.1.58 Tax has the meaning given to it in the Aviation Loan Terms;
1.1.80 Tachnical Records maans all records, logs, technical data and other materials and

documentation relating to the Aircraft and the maintenance and operation
thereof, including, without Jimitation, those which are from time to time
required 1o comply with the regulations and requirements of the Btate of
Registration cor which are kept in purported compliance with such
regulations and requiraments;

1.1.61 Total Loss has the meaning given to it in the Aviation Loan Terms;

1.1.82 Warranties any agreament under which warranties are provided in favour of the
Customer in relation to the Aircraft.

1.2 Capitalised terms defined in the Aviation Loan Agreement have the same meaning in this Deed unless expressiy
defined in this Desd.

1.3 The provisions of clauses 1.2 — 1.5 of the Aviation Loan Agreement apply 1o this Deed as though they were set outin
full in this Deed, except that references to the Aviation Loan Agreement will be construed as references to this Deed.

1.4 Unless a contrary indication appears:

1.44 a reference in this Deed to "Customer's Ohligations” where the Customer is more than one person, includes such
person’s joint, several and independent liabilities and references to "Customer” are to them together and separately,

1.4.2  itisintended that this document takes effect as a deed noiwithstanding that 2 party may only execule it under hand.
Customer’'s Obligations

2.1 The Customer agraes {o pay to Lombard on demand all the Customar's Obligations. The Customer's QObligations are
all the Customer’s liabilities to Lombard (present, future, actual or contingent and whether incurred alone or jointly with
another) including (without limitation):

2.1.1  interest at the rate charged by Lombard in accordance with the terms of the Aviation Loan Agreement, calcutated hoth
bafore and after demand or judgment or decree on a daily basis ("Inferest”), and

2.1.2  any expenses, costs or administration charges, Lombard or a receiver incurs (on a full indemnity basis and with Interest
from the date of payment) in connection with the Airgraft or taking, perfecting, protecting or enforcing this Deed or
exercising any power under it. Upon request Lombard will provids details of its costs and expenses to the Customer.

22 interest due and unpaid will be compoundad monthly on the days selected by Lombard but will remain immediately due
and payable.
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2.3 The Customer's obligation to make all payments under this Deed is absclute and unconditional and each payment must
he mads in full, without set-off or deduction, or withholding for any Taxes, save for any withholding Taxes which are
required by taw in which event the Customer shall pay to Lombard such additional amount as is necessary to ensure
that the net amount received by Lombard is equal to the amecunt Lombard would have received in the absence of any
requirement to make any such set-off, deduction or withhalding,

3 Charge

3.1 As a continuing security for the payment on demand of the Customer's Obligations the Customer hereby
unconditionally and irrevocably and with full title guarantee:

3.1.7 by way of first priority legal morigage, mortgages its respective interest in the Aireraft to Lombard,

312  assigns to Lombard absolutely by way of securily all of its right, fitte, benefit and interest, now or at any later time, in and

to:
(&) the Lease;
(D) all Charters, Earnings and any Charter Guaraniasg;
{c) all Insurances and proceads of the Insurances;
{d) ali Warranties, Operating Agreements and Maintenance Agreements;
{2} all Requisition Compensation; and
{f) any sale and purchase agreement which the Customer is party to in relation 1o the Aireraft.
32 The assignment under clause 3.1.2 above is subject to a provise for reassignment on irrevacable discharge in full of the

Customer’s Dbligations. Following the expiry of the Security Period Lombard shall, at the request and cost of the
Customer promptly execute and deliver to the Customer a discharge of this Deed together with all further instruments
and docurments which the Customer may require for the purpose of discharging the security constituted by this Deed.

3.3 If any property expressed to be assigned in this clause 3 cannot be assigned, the Customer shall hold that property on
trust for Lombard and the assignment shall take effect as an assignment of any damages, compensation, remuneration,
profit, rent or income which the Customer may derive from that right or be entitled to in respect of that right.

3.4 Any Part or Engine which becomes the properly of the Customer pursuant to clause 8.2.5 shall, without the need for
any further act, become subject 1o this Deed and shall form part of the Security Assets.

4 Perfection of security

41 The Customer shall promptly on request by Lombard, give notice of assignment:

41,1  in form and substance satisfactory to Lombard, to each parly with whom the Customer has entered into a Charter,
Charter Guarantee, Operating Agreement or Maintenance Agraement or any other agreement under which Earnings
are paid;

412 substantialty in the form set out in Schedule 2, to sach Insurer;

4.1.3  substantially in the form set ouf in Schedule 3, 1o the Lessee, 10 each person who has given Watrgnties or enlered inte
a Charter, Charter Guarantee, Operating Agreement or Maintenance Agreement in refation to the Alreraft,

and shall use all reasonable endeavours to procure that each addressee of such notice will promptly provide an
acknowledgement to Lombard in form and subsiance satisfactory to Lombargd.

§ Receipts

5.1 The Eamings and any sums recoverable under the Lease, any Charter Guarantes, Operating Agresment or
Maintenance Agreement shall be payable to the Customer until Lembard directs o the contrary following the
ocourrence of an Event of Default, on and after which direction:

8.1.1  the Gustomer shall immediately pay such amounts o Lombard or as Lombard may direct, and Lombard may instruct
all persons from whom those sums are dus to do the same; and

51.2  any such sums then held by the Customer's brokers, bankers or other agents or representatives shall ba deemed to
have been received by, and 1o be heild by them, on trust for Lombard.
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a2 Before an Event of Defauit occurs, sums recoverable in respect of the Insurances shall be payable as follows:
5.2.1 any sum recoverabie in respect of a Total Loss under the Insurances shall be paid to l.ombard;

5.2.2  any sum recoverable under the Insurances in respect of a casually to the Aireraft in respect of which the claim or the
aggregate of the claims against all insurers (before adjustment for any relevant franchise or deductible) exceads the
Major Damage Sum ("Major Damage”) shall be paid to Lombard save that.

(a) the sum received by Lombard shall be paid over to the Customer upon the Customer providing evidence
safisfactory to Lombard that all loss and damage resuliing from the casualty has been properly made good and
repaired and that liabilities connected with the casuaity have been paid by the Customer,; and

(b} the Insurers with whom the Insurances are effected may in the case of any Major Damage, and with the prior
written consent of Lombard, make payment to the repairers on account of the repairs which are being carried
out;

523 any sum recoverable in respect of a Total Loss of an Engine shall be paid to Lombard save that where Lombard has
accepted a replacement angine for the Engine which has suffered a Tolal Loss (and such replacement engine has
become an Engine for the purposes of this Deed) the sum received by Lombard shall be paid over to the CGustomer or
to the seller of that replacement Engine;

524  any other sum recoverable under the Insurances shall be paid to the Customer which shall apply it in making good the
loss and fully repairing afl damage in respect of which that insurance money was recsived; and

525  any sum recoverable under the Insurances against general third party liability shall be paid directly to the person to
whom the Customer is liable or to the Customer in reimbursement of monays expended by it to discharge that liabitity.

53 Qn or after the occurrence of an Event of Default, any sums recoverabls under the Insurances (cther than those referred
to in clause 5,2.8) shall be payable to Lombargd.

54 On or after the occurrence of an Event of Default, any sums recoverable in respect of the Warranties shall be payable
to Lombard.

& Representations and warranties

6.1 The Customer represents and warrants io Lombard on the date #t signs this Deed that:

6.1.1 it is a limited liability company or a limited liability partnership duly incorporated or established under the laws of the
Jurisdiction of Incorporation and it has the power to carry on ifs business and 1o own its properly and other assets,

68.1.2 the obligations expressed 1o be assumed by it in each Finance Document to which it is a party are lagal, valid, binding
and enfarceable obligations;

6.1.3  ithas powser to execute and perform its obligations under those Finance Documents to which it is a party;
6.1.4  the execution and performance by it of the Finance Documents to which it is a party doss not
{a} contravene any applicable law, order or regulatiorn;
{b} conftict with, or result in any breach of any of the terms of, or constitute a default under, any agreement or other
instrement to which it is a party or any licence or other authorisation to which it is subject or by which it or any

of its property is bound unless such conflict, breach or default could not reasonably be expected tc have a
Waterial Adverse Effect; or

{c) contravene or conflict with its rnemorandurn, articles of association or any other constitutional documents
ratating to it;

6.1.5 it has and will maintain all necessary Authorisations to perform ifs obligations under the Finance Documents;

6.1.6  any Authorisation required or desirabls to make any Finance Document admissible in evidence in each Relevant
Jurisdiction has heen cbtained or effected and is in full force and effect;

8.1.7 the choice of governing law of any Finance Document to which it is 3 party will be recognised and enforced in each
Relevant Jurisdiction;

8.1.8  any judgment obtained in relation to any Finance Document {o which it is a party in the junisdiction of the governing law
of that Finance Document will be recognised and enforced in each Relevant Jurisdiction;
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6.1.8  any filing, recording or enrcliment with any court or other authority of any Finance Decument o which it is a parly
necassary under the laws of any Relevant Jurisdiction has been completed;

6.1.10 any stamp, registration, notarial or similar Tax or fee to be paid (on or in relation to):

(&) any Finance Document to which it is a party; or
(b} the fransactions contemplated by any Finance Document fo which itis a parly, or
{c) under the laws of any Relevant Jurisdiction,

has been paid or will be paid by the time required by law;

6.1.11 itis not necessary under the laws of any Relevant Jurisdiction:

(&) in order to enable Lombard fo endorce its righis under any Finance Document to which the Customer is a
party, or
(b} by reason of the execution of any Finance Document 1o which the Customer is a party or the performance by

Lombard of its obligations under any Finance Document to which the Customer is a party,
that Lombard should be licensed, qualified or otherwise entitled to carry on business in any Relevant Jurisdiction;

6.1,12 Lombard will not be deemed to be resident, domiciled or carrying on business in any Relevant Jurisdiction by reascn
only of the execution, performance and/or enforcement of any Finance Document to which the Customer is 3 party;

6.1.13 it has not taken any action nor have any steps been taken or legal proceedings been started or to the best of its knowledge
threatened in writing against it for:

{a) winding-up, dissolution, re-crganisation, voluntary arrangement under Part 1 of the Insclvency Act 1886 or any
other scheme of arrangement or composition with ifs creditors; or

{ the enforcement of any Encumbrance over its assets; or
{c) the appointment of a receiver, administrative receiver, administrator, trustee or similar officer of it or of any of its
assels;

6.1.14 except as disclosed to Lombard in wiiting before the date of signing this Deed, no action, litigation, arbitration or
administrative proceeding has been commenced or 1o the best of its knowledge is pending or threatened against it or
any member of tha Customer (where the Customer is a LLP) or any Bubsidiary of the Customer, invalving a potential
liabitity which could if adversely determined, individually or in aggregate, have a Material Adverse Effect nor is there
subsisting any unsatisfied judgment or award given against it or any such member or Subsidiary,

6.1.15 exceptas disclosed to Lombard in writing before the date of signing this Deed, to the best of its knowledge, having mads
reasonable enguiry, ne action, litigation, arbitration or administrative proceeding has been commenced or is pending or
threatenad against any Obligor (other than the Customer) or any Holding Company or member of such Obligor or
Holding Company (where such Obligor or Holding Company is & LLP) involving & potential liability which could,
individually or in aggregate, have g Material Adverse Effect nor is there subsisting any unsatisfied judgment or award
given against any such Obligor, Holding Company or member;

6.1.16 it has not made any representations or warranties, whether express or implied, in connection with the Finance
Documents which may increase Lombard’s obligations or adversely affect Lombard’s rights;

6.1.17 altinformation supplied by it or by any person on iis behalf to Lombard was and remains true and compleie in all respects
and it is not aware of any material fact or circumastance which has not been disclosed to Lombard,

6.1.18 the Aircraft is not subject to any Encumbrance other than any Permitted Lien;

6.1.18 whers it is stated or shown in the Deed that the Customer is 2 SPV, that no Encumbrance exists over all or any of iis
assats other than any Permitted Lien;

6.1.20 it has no Financial Indebtedness ouisianding other than a Permitted Transaction;
6.1.21 the security created by each Sscurity Documient bas or will have the ranking which it is expressed fo have in the

Security Document and it is not subject to any prior ranking or pari passu ranking Encumbrance other than as permitted
in writing by Lombard or as exists by operation of applicable law;
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6.1.22 it has a good, valid and marketable title to, or valid leases or licences of, and all appropriate Authorisations to use, the
assels necessary to carry on its business as presently conducted;

8.1.23 it is the sole legal and beneficial owner of the assets over which # purports to grant security pursuant to the Security
Documentis to which it is a parly inciuding, without limitation, the Alreraft; and

B8.1.24 where it is stated in this Deed that the Aircraft shall be used in the course of the Customer's business only and not
otherwise.

6.2 Each of the representations set out above are repealed by the Customer on the date of this Deed and the lasi day of
gach Charging Period by reference io the facts and circumstances then existing.

7 Aircraft undertakings
7.1 The Customer will at all imes during the Security Period (or, if applicable, shall procura that any Operator of the
Alreraft will):

7.1.1  register and keep the Alrcraft registerad at the Aviation Authority with the same registration mark eithaer;
{a} in the Customer's name as owner, or
{b} i applicable, in the name of the Operator,
in accordance with all applicable laws and reguiations;

7.4.2  complete and submit a Form G17 fo the Aviation Authorily in respect of the Aireraft as nofification 1o the Aviation
Authority of this Deed;

7.1.3 not do, and shall procure that no third parly does, any act or thing which might prejudice or cancel the registrations
refarred to in clauses 7.1.1 and 7.1.2;

7.1.4  inform Lombard immediately of any requirement imposed by any insurer of the Alrcraft or an authority with which the
Customer is unable to comply;

7.1.5  use the Aireraft in a safe, careful and proper manner and in accordance with the manufacturer's recommendations,

716 provide to Lombard annually copies of any mainienance records, log bocks and insurance information relating {o the
Adrcraft;

7.1.7 ensuwre the Alrcraft is operated in accordance with all applicable laws and regulations (including those of the Aviation
Authority) and in a manner which does not preludice the rights of Lombard in respect of the Security Assets, not
engage in any unlawful irade or allow the Aircraft fo carry a carge which will éxpose the Aircraft to penalty or forfeiture;

7.1.8 pay when due and discharge or cause fc be promptly paid and discharged as they fall due all cosls and expenses of
operating, storing and maintaining the Ajreraft and performing its obligations under the documents in relation to the
Alreraft (including alf taxes, fines, licence fees, charges of airport authorifies (whether relating 1o landing fees, parking
fees, handling charges or otherwise), all charges imposed by air navigation authorities (including Eurocontrol} and all
charges of the Aviation Authority (whether relating to navigation or otherwise)) and will on written request by Lombard,
supply evidence of the payment of any such charges;

7.1.9  immediately inform Lombard of any arrest, proceedings, collision, incident, or damage (where such damage excesads
the Major Damage Sum) or Total Loss sffacting the Aircraft;

7.1.10  not, without the prior written consent of Lombard, change the Habitual Base from that notified to Lombard prior o the
date of this Deed. This clause shall not apply where the Habitual Base is changed 1o a location in England provided
always Lombard is given prior written notice of such iocation,

7.1.11  permit Lombard and its authorised representatives to inspect the Aireraft at any time upon giving reasonable nofice and
for that purpose grant or use all reasonable endeavours to procure access for Lombard and its authorised
representatives to any land or buildings on or in which the Alrcraft or any Engine or Part may be stored provided however
that any such inspection shall not {unless an Event of Default or a Default has cocurred) disturk: the normal commercial
operation or maintenance of the Ajrcraft;

7.1.12  not allow the Aircraft to be used in any part of the world where there are hostilities (whether war is declared or not) or
enter a zone which is declared a war zone by any govemment ot by the Insurers;
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7.1.13 ensure that where the Customer is not operating the Aircraft, that the operation of the Alrcraft is governed by an
Operating Agreement and where required by Lombard registered with the International Registry.

7.1.14  document any commercial use of the Alreraft on market standard terms;

7.1.16 perform and discharge all dufies, liabilities or obligations imposed on the Customer under any Charter, Operating
Agreement or other contract relating to the Aireraft;

7.1.16 if requested by Lombard, deposit with Lombard all deeds and documents of title, leases or Charters relating to the
Becurity Assets other than those documents that by operation of applicable Iaw must remain on the Alrcraft;

7.1.17 notcreate or allow to subsist, or permit or permit any cther person to create or grant, any Encumbrance over the Security
Assets or any part thereof and shall procure the immediate discharge of any Encumbrance which arises or exists in
respect of the Security Assets or any part thereof other than:

{a} a Permitted Lian in respect of the Aireraft; or

(b) any other Encumbrance disciosed {o Lombard in writing prior to the date of the Aviation Loan Agreement
and confirmed in the written confirmation provided under the Aviation Loan Terms,

7.1.18 not assign or purport to assign any Earnings or Insurances in relation to the Alreraft other than under the Finance
Documents;

7.1.19 not amend of end, or grant a waiver under, any coniract mortgaged, charged, assigned or held on trust under this Deed,;
7.1.20  promptly, upon becoming aware of the same, notify Lombard of any Encumbrance over the Aircraft;

7.1.21  ifrequested by Lombard, promptly affix and keap affixed o the Aireraft in a prominent position in the cockpit & fireproof
metal plate which has inseribed thereon (in legible characters) the following statement:

"This Aircrafl, its engines and accessories are owned by [l name of Customer] subject to a first priority mortgage in
favour of Lombard

7.1.22 if requested by Lombard, prompily affix and keep affixed to sach of the Engines undermeath the cowling a freproof
metal plate which has inscribed thereon {in legible characters) the following statement

"This Engine is owned by [full name of Custemer] subject 1o a first prionty mortgage in favour of Lombard *;

7.1.23 not sell, transfer or otherwise dispose of the Alreraft or any part thereof or interest therein other than with the prior written
congent of Lombard (which consent L.ombard shall have absolute discretion to withhold};

7.1.24 promptly give written notice fo Lombard of the occurrence of any Event of Default, Default, Tota! Lass or any condition,
event or circumstance which, with the lapse of ime, might constitute a Total Loss;

7.1.28 comply with any other requirements which Lombard notifies to the Customer,

7.1.26 retain a copy of any certificate issued by the relevant tax authorities evidencing that VAT has been paid in respect of the
Aircraft on board the Alrcraft

7.4.27 if VAT has not been paid in respect of the purchase of the Aircraft by the Customer, ensure that VAT does not become
payable in respact of the Alrcraft;

7.1.28 take (at its own cost) all steps required from time fc time by applicable law or by customary and established practice or
as Lombard may reasonably request te protect and perfect Lombard's interest in the Aireraft as mortgages;

7.1.29 procure that the Aircraft:

(8) possesses a valid certificate of airworthiness issuad by the Aviation Authority,

(b) possess a valid certificate of registration issued by the Aviation Authority;

{c) possess {if issued by the Aviation Authority) a valid annual airworthiness review certificate;

(d) possesses a valid annual releass o sarvice issued by the Maintenance Performer, and

{&) passesses a valid Air Operator's Certificate on which the Aireraft is listed where the Alreraft is used for

commercial aiv transport or asrial work.
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7.1.30 deliver a copy of each renewed or reissued certificate of airworthiness, certificate of registration, airworthiness review
certificate and & valid annual release to service to Lombard promptly upon such renewal or each annual reissue of each
certificate (if applicable) by the Aviation Authority;

7.1.31  not, remove or permit the removal of any Part or any equipment belonging 1o the Alreraft {other than in accordance with
clause 8.2) without Lombard’s prier written consent;

7.1.32 procure that no steps are taken to deregister the Alrcraft from the register of aircraft, or that no sleps are taken to revoke
or remove the Form GA7 notification submitted to the Aviation Authority from the register of aircrafi mortgages
maintained by the Aviation Authority without the prior written consent of Lombard (which consent Lombard shall have
absolie discretion to withhold);

7.4.33 procure that the Aircraft is at all times insured in accordance with the reguirements of clause 10;

7.1.34 following an Event of Default which is continuing the Customer shall forthwith, upon the request of Lombard but at no
cost to Lombard (and without prejudice to the rights of Lombard pursuant to the Deregistration Power of Attorney),
execute alt such documents or agreemenis and {ake all such steps as are within its power and as are required in order
to de-register the Alrcraft from registration with, and export the Alreraft from, the State of Registration.

8 Operational and maintenance undertakings
8.1 The Customer will at all imes duwing the Security Period (or, if applicable, shall procure that any Operator of the
Aircraft will):

8.1.1  keep tha Aircraft in good and airworthy condition and maintain and repair the Aircraft, the Engines and all Parts in
accordance with (i) the Maintenance Pregramme, {ii} all mandatory rules and regulations of the Aviation Authority to
the standard required by the Aviatien Authority and (i) any other regulations or requirements nacessary in order to
enable the Aircraft at any time to obtain a certificate of airworthiness issued by the Aviation Authority plus a valid
annital release to service stamp issued by the Maintenance Performer;

8.1.2  maintain or cause to be maintained {in writing and in English} all loghooks, maintenance records, record books and other
documents as are required by the Aviation Authority o the standard required by the Aviation Authority or the
Maintenance Programme to be maintained with respect to the Alrcraft;

8.1.3 replace or cause to be replaced promplly any Part of the Aircraft or any Engine in respact of which a Total L.oss occurs
with a replacement Part or Engine which shail be §i) owned by the Customer free and clear of all Encumbrances other
than Permitied Liens (i) subject to the Encumbrances intended ¢ be created by this Deed and (iil} in such operating
condition as, and of squivalent or better value to, the replaced Part or Engine was {or would have been if it had been
maintained in accordance with the terms hersof), and where a Part or Engine is replaced under this clause, the
Customer agrees to enter into a mortgage supplement in respect of such replacement Part or Enging;

8.1.4 make or cause to be made all mandatory or recommended alterations and modifications and additions o the Aireraft
and the Engines as may from time to time be reguired by the Aviation Authority within the time period required by the
Aviation Authority or any cther relevant autherity or the manufacturer of the Aircraft or any Engine;

8.1.5 comply with all mandatory Airworthiness Directives from tima to fime issued by the Aviation Authority or any other
relevant authority and any modification recoammended by the manufacturer of the Aircraft or any Engine in a mandatory
service bulietin {unless such mandatory service bullstin is excluded by the Aviation Authority);

816 ensure that all inspections {in connection with maintenance), services, repairs, overhauls, tesis and modifications 1o be
made or carriad out to or on the Alrcraft are made ar carried out by a maintenance performer approved by the Aviation
Authority;

8.1.7  notsuffer any arrest, detention, exercise of 2 possessory lien, execution, distress or other legal process to be Jevied or
sued out against the Aircraft and in the event of an arrest, detention, exarcise of a possassory lien, execution, distress
or other legal process as aforesaid, the Customer shall notify Lombard immediately and shall take all steps necessary
to ensure or progure thai the Alreraft is promptly released therafrom;

8.1.8  ensure that such crew and engineers as are employed in connaction with the operation and maintenance of the Aireraft
have such qualifications and hold such licences as are requirad by the Aviation Authority and by all other applicable
laws and regulations;

8.1.9 operate the Aircraft or cause the Aircraft to be operated only in the ordinary course of its business and not operate or
permit the Aircraft io be operaled for testing {ofher than for maintenance), training {other than of in-house pilots), racing,
experimentat flying or any other purpese for which it is not designated or reasonably suitable;
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8.1.10 at any time upon giving reasonable notice make available to Lombard for inspection the Technical Records and other
log books of the Aircraft and all other repair, maintenance, medification, overhaul or other records kept by the Customer
ar any other person in respect of the Alreraft; and

8.4.11  onrequest, promptly furnish to Lombard all such information regarding the operation, maintenance and condition of the
Alrcraft as Lombard may reasonably request.

8.2 Untif the occurrence of an Event of Default, the Customer may.

8.2.1  remove any Part {cther than an Engine) in the ordinary course of maintenance, sarvice, repair, overhaul or testing, if it
promptly replaces it with a replacement Part which satisfies the reguirements of clause 8.1.3;

8.2.2 remove any Engine in the ordinary course of maintenance, service, repair, overhaul or testing provided that such Engine
is re-instalted on the Aireraft, or a replacement engine which satisfies the requiremants of clause 8.1.3 is installed on
the Alrgraft, within thirty days (or such longer period as may be permitted by Lombard) of the removal from the Alrcraft
of such Engine and provided further that the removed Engine remaing the property of the Customer unless and until a
replacement engine satisfying the requirements of clause 8.1.3 is installed on the Alireraft;

823 make such alterations and modifications in and addiions to the Aircraft as it thinks desirable in the proper conduct of its
business or which may arise as a result of an Airworthiness Directive or a service bulletin provided that no such
alteration, maodification or addition (other than an Airworthiness Directive or mandatory service bullefin) breaches the
requirements or recommendations of the Aviation Authority, the Maintenance Programme, the manufaciurer or any
other relevant authority or materially diminishes the value or ulility of the Aircraft below that prevailing iImmediately prior
to such modification or alteration or impairs the airworthiness of the Aircraft and further provided that no such alteration
or modification may be madsa with or comprising Parts which are not in the absclute legal and beneficial ownership of
the Customer free from all Encumbrances other than Permitted Liens;

8.2.4 remove any Part (other than an Engine) from the Alreraft without replacing # as required pursuant 1o the terms hersof
if such Part (1) is in addition to and not in replacemant of any Part previously installed on or attachad 1o the Aireraft, (if)
is not required {o be installed on or aitached o the Alrcraft by the terms herecf and (ili) can be removed from the Alrcrafi
without impairing the airworthiness of the Aireraft or materially diminishing the value of the Aircraft below the value
which the Aircraft would have had had such additional Part not been installed thereon or atlached thereto,

8.2.5 whilst an Engine has been removed from the Aircraft in accordance with the provisions of clause 8.2.2, install a
replacement engine notwithstanding that such replacement engine s not the property of the Customer provided that the
remaved Engine is re-instalied, or such other engine as may satisfy the requirements of clause 8.1.3 Is instalied, on the
Alrcraft within the period specified in clause 8.2.2 and, further provided thaf the Engine substituted or replaced by such
replacement engine shall at all times remain free from any Encumbrance other than Permitted Liens, shall remain the
property of the Customer, and shall not cease to be subject to this Deed unless and until it is replaced by an engine
which satisfies the requirements of dause 8.1.3; and

8.2.8 printor paint its nama or other symbol an the Aircraft.

8.3 Save insofar as exprassly required or permitied by the ferms hereof and subject In any case as provided in dause 8.2,
the Customer shall not, without the prior written consent of Lombard make any alteration in or modification or addition
o the Aireraft, remove any part from the Aircraft or install any Part on or attach any Part to the Alreraft or permit any
of the said events to ocour.

8.4 The Customer shall promptly notify Lombard:

8.4.1  of any material alterations in or material modifications or additions to the Alrcraft;

8.4.2 ofany Encumbrance (excluding Permitted Liens) arising on the Aireraft and (in the case of all liens including Permitied
Liens) exercised over the Aircraft or any part thereof,

8.4.3 (if Lombard so requests} the location of the Aircraft and of any Engine which is not, for the time being, installed on or
attached to the Aircraft.

8.5 The existence of any agreement for maintenance of the Aircraft shali not in any way absolve, negate, reduce or mitigate
the Customer's obligations to maintain the Alrcraft in the manner required under this Deed,

8.8 The Customer shall:
8.6.1 ensure that the Aircraft shall not be used or operated when the Insuraneces are not in full force and effect or otherwise

at a time or in a manner or in any geographical area which constitutes a breach of the terms of the Insurances or is
otherwise inconsistent with the terms of the insurances;
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8.6.2 notcause or permit the Aircraft to be operated in contravention of any airworthiness cerificate or the Aircraft operating
manual relating thereto for the time being;

8.6.3 nof make, do, permit, consent or agree to any act or omission to act (save as permitied or contempiated by this Deed)
‘which would or might cause the Alrerafi, or any Part thereof, to be exposed to penalty, forfeiture, impounding, destruction
or abandanment under any apphicable faw or regulation; or

8.684  not hold out or represent or permit the holding out or representation that any member of the craw of the Alreraft is in the
emptoyment of Lombard or that Lombard is carrying persons or goods in the Aircraft or are in any way connected or
associated {whether for hire or gratuitously) with any operation of the Aircraft undertaken (or on bebalf of) by the

Customer,
] Possession, subleasing and chartering
9.1 The Customer may nat, without Lombard's prior written consent, charter the Aireraft.

9.2 The Customer may deliver possession of the Aireraft, Alrframe, any Engine or any Part to the relevant Maintenance
Performer or to any other suitably qualified maintenance contractor approved by Lombard for the purpose of performing
maintenance or other work required or permitted by this Deed.

2.3 Save as permitted by clauses 9.1 and 2.2, the Cusfomer shall not lease, or otherwise part with possassion of, the
Adrcraft without the prior wiitten consent of Lombard, which consent Lombard may grant or withhold in its absolute
discretion.

9.4 if, pursuant to clause 9.1 or 9.3 Lombard consents to the Aircraft being leasad or subleased, or otherwise operated by

other person, the Customer shall procure that:

9.4.1  the rights of that person under that lease, sublease or other operating agreement are expressed to be subject and
subordinate to the rights of Lombard under this Deed:;

9.4.2 that person executes and delivers to Lombard (pricr to the commencement of that lease, sublease or other operating
agreement) a Deragistration Power of Attorney, an Authority Letter and a consent and subordination agreemant in
terms specifiad by Lombard;

9.43 the lease, sublease or other operating agreement contains provisions which are at least as onerous as those set out in
clauses 8 and 10,

9.4.4  the lease, sublease or other operating agreement contains such terms that shall not cause the Customer to be in breach
of any Finance Document or cause an Event of Refault;

9.4.5  the rights under that lease, sublease or other operating agreement (and any rights in relation to the insurances and
warranties ralating to the Aircraft, the Alrframe or any Engine or Part) are assigned to Lombard (prior o the
commencement of that lease, sublease or other operating agreement) in ferms specified by Lembard.

10 Insurance undertakings

10.1 The Customer will at all times during the Security Period effect and maintain (or cause fo be effected and maintained)
at its own expense in refation to the Aireraft;

10.1.1 "Hult Al Risks” insurance for loss of or damage to the Aireraft whilst flying and on the ground on an agreed value basis
in an amount in the Required Insurance Currency which is no less than the Required Insurance Valueg;

10.1.2 “Spares All Risks” insurance (including “MHull, War and Allied Perils Risk” to the fullest extent available) on the Engines
and Parts while not installed on the Alrframe {and not considered part of the aireraft for insurance purposes) of the
Aircraft for their full replacement cost {uinless otherwise insured on an agreed value basis} in the Regquired Insurance
Currency,

10.1.3  “Hull, War and Allied Perils” insurance, being such risks excluded from the “Hull All Risks” policy by appiication of War,
Hijacking and Gther Perils Exclusion Clause AVN4BB (or subseguent version) to the fullest extent available from the
leading aviation insurance markets, including cenfiscation and requisition by the State of Registration on an "agreed
value basis" for an amount in the Required Insurance Gurrency which is no less than the Required insurance Value.

10.2 The insurances required under ¢lause 10.1 shall be provided on an agreed values basis {that is te say on the basis that
in the event of a total loss the Insurers will pay the specified agreed value rather than the cost of acquiring a replacement
alreraft) or as otherwise set out in this Deed and the palicies shall include the form of AVNBTB endorsement and, fo the
extent not in confilct with AVNBTE:

10.2.1  include Lombard and its successors and assigns as addifional insured and contract parly for its righls and interests;

Alrcraft Morigage Page 12 of 21 LAFG/MAA/--MD20(T)



10.2.2 include a loss payable clause that provides that ali insurance proceeds in respect of a Total Loss shall be payable to
Loembard;

10.2.3 include a reference to the Aviation Loan Agreement and this Deed;

10.2.4  include, in the event of separate insurances being arranged to cover the "Hull All Risks” insurance and the "Hull War
Risk" and related insurance, a 50/50 claims funding arrangement in the event ¢f any dispute as to whether a claim is
covered by the "Hull All Risks" or "Hull War Risks" policy, wording in the terms of Lloyds clause AVS103 being sufficient
for such purpose; and

10.2.5 be subject to a deductible (excepi in the event of Total Loss) of not more than the Permitted Deductible.

10.3 The Customer shall effect and maintain {or cause to be effected and maintained) at its own expense in relation to the
Aircraft, a policy or policies of insurance covering aircraft third parly, passenger, baggage, cargo, mail and airline gengral
third party (including products, premises and hangerkeepers) fegal liability for a combined single limit (bodily
injury/property damage) of not less than the Minimum Liability Cover (and in any event no less than the amount carried
in respect of the same or similar aircraft in the Customer's fleet in the same jurisdiction as the Aircraft). War and Allied
Perils Risks shall also be covered in accordance with the then current market practice for aircraft of the same type as the
Alrcraft.

10.4 The policies evidencing the insurances required under clause 10.3 shall:

10.4.1 include Lombard and its officers, directors, employees, agents and its successors and assians each as additional insured
and as coniract parties;

10.4.2 not canflict with AVN 67B;

10.4.3 provide that all the provisions thereof, except the limits of liability, shall operate to give each additional insured the same
protection as if there were a separate policy covering each named insured save that this provision shall not operate to
include any claim howsoever arising in respect of loss or damage to the Aircraft or relevant spare parts covered under
the Hull or spares insurance, it being understood that notwithstanding the foregoing the total habllity of Insurers in respect
of any and all insured parties shall nol exceed the limits of liability stated in the policy; and

10.4.4 be primary and without right of contribution from other insurance which may be available to Lombard or any of its officers,
directors, employees, agents and its successors and assigns.

10.5 The palicies evidencing any Insurances with respect to the Alrcraft required under dlauses 10.7 and 10.3 shall;

10.5.1 provide that the cover afforded to the additional insured shall not be invalidated by any act or omission {including
misrepresentation and non-disclosure) of any other persen or party which resulis in a breach of any term, condition or
warranty of the policy provided that the addiional insured so protected has not caused, confributed to or knowingly
condoned the said act or omission;

10.58.2 provide for worldwide coverage (subject only to such exceptlions as are consistent with generally accepted market
practics from time to time or such other exceptions as Lombard may reasonably agree in writing};

10.5.3 provide that the Insurers shafl waive any right of subrogation te any right against Lombard, any of its officers, directors,
smployees, agents and its successors, transferees and assigns;

10.5.4 provide that Lombard shall not be liable for any premiums in respect thereof and that the Insurers shall not exercise
any right of set-off or counterclaim in respect of unpaid pramiums or otherwise againgt the interest of Lombard otherwise
than in respect of unpaid premiums with respect o the Insurances of the Aircraft; and

10.5.5 provide that the required insurances may only be cancelled or materially altered in & manner adverse to the additional
insureds and contract parties by the giving of not less than thirty days' nofice in writing (but seven days or such lesser
period as may be customarily available in respect of War and Allied Perils) to Lombard. Notice shall be deemed fo
commence from the date such notice is given by the Insurers. It is understood that such notice will not, howaver, be
given at normal expiry date of the policy or any endorsement.

10.6 All Insurances required under clauses 10.1 or 10.3 shall be maintained with such insurance underwriters and/or
insurance companies as Lombard may reasonably approve,

107 The Customer shall, in relation to the Alrcraft, at its own cost and expense:
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10.7.1  furnish or procure that there is furnished to Lombard, forthwith upon the date not later than seven days after the renewal
date of each Insuranee, a cerlificate or certificales, as hereinafter described, signed by the relevant Insurers {or their
authorised representatives) or brokers, reasonably acceptable 1o Lombard, which have beeh appointed by the
Customer (the "Brokers™) providing evidence of insurance coverage pursuant to this clause 10. Each such cerdificate
shall (i) describe the perils covered by each policy of insurance issued by it then in force, (i) specify the amounts of
insurance coverage provided against each such perll and any deductible or uninsured amount and (iii) certify that each
such policy is then in full force and effect;

10.7.2 furnish or precure that there is furnished to Lombard, on written request, evidence of () payment of each sum then dus
and pavable under or in connection with any required Insurance and (b) before or on the expiry of any poticy or policies
in respect of such Insurances, renewal of the relevant policy or policies or that renewal will be effecied on exgiry;

10.7.3 procure that the retevant Insurers or Brokers provide Lombard with such other information as to any Insurances as
Lombard may reasonably request.

10.8  The Customer shall, in relation to the Alreraft and at its own cost and expense, cause the relevanl Brokers 10 issue a
written undertaking in favour of Lombard in such form as Lombard may reasonably approve having regard to market
practice at such time which shall, subject as aforesaid, inter alia, (i} require such Brokers to nolify Lombard forthwith
upon such Brokers becoming awars of any cancellation or non-renewal of or modification o a required Insurance or of
their ceasing {0 act as insurance brokers to the Customer or of any other fact or circumstance of which they may at any
time learn which might invalidate any required insurance or render it wholly or partially unenforceable and (i} require the
Brokers to provide Lombard with a certificate of insurance at the same time as the Broker supplies the same 1o the
Customer.

102 The Customer shall, in relation to the Afreraft, forthwith notify Lombard of any event (including but not limited to a Total
Loss) which will or may give rise to a claim urder any requirad Insurance.

10,10 The Customer shall not in relafion to any required insurance taken out in respect of the Alrcraft

10.10.1 make or permit the making of any modification to any required Insurance without the prior written consent of Lombard,
or

10.10.2 do or omit to do or permit to be done or left undone anything whereby any required Insurance would or might reasonably
be expected to be rendered in whole or in part invalid or unenforceable and, without prejudice fo the foregoing, shall not
use or keep or permit the Aireraft or any part thereof to be used or kept for any purpese, in any manner or in any place
not covered by the required insurances,; or

10.10.3 cause or knowingly permit the Aircraft to be emploved or used in any place or in any manner or for any purpose
inconsistant with the terms of ar outside the cover provided by any required Insurances or if the Insurances have lapsed.

10.11  The Customer shall, in relation to any required Insurance taken out in relation to the Aircraft, bear any part of any loss
or liability which is to be bome by the insured under any required Insurance (notwithstanding that such Insurance names
Lombard or other person as additional named insured).

10.12  The Customer shall, in relation to any requirad Insurance taken cuf in relation to the Aircraft, reimburse Lombard on
dermnand the amount of any premiums or premium instalments which Lombard may pay together with interest therson
caletlated for the period from the date of payment by Lombard until the date of payment by the Customer {after as well
as before judgment).

10.13 | the Customer shall fail to maintain or cause to be maintained insurances which in the opinion of Lombard meet the
requirements hereof, Lombard may at its option, after notice in wriling to the Gustomer, obtain such Insurances and in
such svent the Customer shall, upon demand, reimburse Lombard for the cost thereof together with interest theraon for
the period from the date of payment by Lombard to the date of payment by the Customer {after as well as befora
judgment),

10.14  Without in any way limiting the Customer's obligations under the other provisions of this clause 10, the Customer
underiakes that if, al any fime, clause "AVN200OC Date Recognifion Exciusion Clause” or any equivalent clause is
endorsed on the policies of insurance required hersunder, the Customer shall, at its cost and expense, do all things and
take any and alf such action available to it to snsure that the interests of Lombard under such policies of insurance are
fully protectad {including, without limitation, ensuring that clauses "AVNZO01 Date Recognition Limited Coverage Clause”
and "AVNZ002 Date Recognition Limited Coverage Clause” or any equivalent clauses are endorsed on the policies of
insurance required hareunder as soon as possible thereafter). I at any time Lombard shall be of the opinion {acting
reasonably) that the interests of Lombard in the insurances are not adequately protected by reason of the operation of
clause "AVNZ000 Date Recognition Exclusion Clause” or any equivalent clause, Lembard may (but shall not be obliged
to} take out such policy of insurance o insure Lombard against such risks as Lombard may think fit (acting reasonably)
and the Customer shall indemnify and does hereby indemnify Lombard against any and all costs incurred in connection
therewith.
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11 Reguisition

1.1 The Customer wili remain fully liable to Lombard for all its obligations undar this Desgd should there be 3 Requisition
of the Aircraft (other than those with which it is physically unable fo comply owing to the reguisition) unless and until
Lombard is satisfied that the requisiion authority has assumed the Customsr’s obligations fo Lombard, and Lombard
has so confirmed to the Customer.

11.2  The Customer agrees that the Requisition Compensation will be paid o Lombard by way of prepayment of the
Customer’s Obligations if Lombard requests.,

1.3 When any Requisition ends the Gustomer will immediately and fully comply with all of its obligations under this Deed.

12 Indemnity to Lombard

12.1 The Customer will indemnify Lombard against any liability or loss {(including legal costs) arising from any claims as a
result of (a) the Customer or Lombard entering into this Deed; (b) the Customer failing to perform any of its obligations
under this Deed; (¢) l.ombard investigating any event that it believes 1o be a default under this Deed; or (d} Lombard
relying on any notice, request or instruction defivered under this Deed. The Customer will pay Lombard within three
Business Days of demand by Lombard.

2.2 The Customer shalt indemnify Lombard against any Taxation or similar charge imposed by any governmental or taxing
authority which arises in relation to the Alrcraft, this Deed or any payments due under this Deed (including for the
avoidance of doubt, any amount of value added tax determined by Lombard to be irrecoverable but excluding Taxes on
Lombard’s overall net profits). The Customer will pay Lombard within three Business Days of demand by Lombard.

12,3 Wherg the Customer indemnifies or reimburses Lombard for any liability, loss or Tax the amount payable by way of
indsmnity or reimbursement shail take account of the likely Tax treatment in the hands of Lombard (as conclusively
determined by Lombard) of (i} the indemnity payment or reimbursement and (i} the Tax or loss suffered in respect of
which that amount ts payable. In the event that the assumed Tax treatment of the indemnity payment or any
retmbursement proves to be incorrect the Customer agrees to pay, on demand, any additional sum required to ensure
that Lombard occupies the same after-Tax position as it would occupy if no such adjustment were necessary.

12.4 These indamnities will continue in force notwithstanding any Event of Default or tlermination of this Deed.

13 When sscurity becomes enforceable

Without prejudice fo Lombard’s other rights under this Deed or by virtue of applicable law, upon the occurrance of an
Event of Default, and at any time thereafter, Lombard may, irrespactive of whether a notice has been servad on the
Customer, declare the security consiituted by the Security Documents to have become immediately enforceable and
thereafter L.ombard shall be entitled, without further notice or further demand, immeadiately {0 exercise all the powers
and remedies possessed by it according to applicable law as mortgagee of the Aireraft and in particular but, without
timitation, the powers set out in this Deed.

14 Possession and exercise of powers

14.1 Lombard does not have an immediate right fo possession of the Alreraft or its income (and wiit not be considered to be
taking possession if it enters 1o inspect or repair the Aircraft). The Customer will continue in possession until Lombard
takes possession.

14.2  Any purchaser or third party dealing with Lombard or a receiver may assume thal Lombard's powers have arisen and
are exercisable without proof that demand has been made.

14.3  The receipt of Lombard or its delegate or any receiver shall be conclusive discharge to a purchaser in any sale or
disposal of any of the Security Assets.

15 Appointment of recelver

Following the occurrence of an Event of Defauit, Lombard may appoint or remove a receiver or receivers of the Alrcraft.
Any restriction imposed by law on the right of a morigages to appeint a receiver {including under section 109(1) of the
Law of Property Act 1925) that can be excluded does not apply to this Deed. 1f Lombard appoinis a receiver, Lombard
may agree and pay the receiver's fees and axpenses (without being limited to the maximum rate specified in section
109(8) of the Law of Property Act 1825). The receiver will be the Customer's agent and the Customer (and not
Lombard) will be responsible for the acts, defaulis and remuneration of the receiver,

18 Powers of Lombard and receivers

16.1 When the security created by this Deed becomss enforceable in accordance with clause 13, Lombard or any receiver
may:
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16.1.1  enter, take possession of, operate andfor generally manage the Alreraft and enter upon any land or premises where the
Aircraft may be located without being liable fo the Cusfomer (or any lessee of the Aireraft) for or by reason of such
entry;

16.1.2  apply to any authority in the country in which the Alreraft or any part therecf is located for an enfarcement and attachment
order in respect of the Aircraft;

16.1.3  apply to any court of competent authority for an order so as to vest all the Customer's right, title and interest in the
Alreraft in Lombard absolutely;

16.1.4  sell, callin, collect and convert into money the Aircraft io the extent that it is entitled to do so with all such powers in that
respect as are conferred by applicable law (the power of sale shall arise, and the Customer's Obligations shall be
deemed due and payable for that purpose, on the execution of this Deed) and by way of extension thereof such sale,
calling in, collection and conversion may bs made by public or private contract at any place in the world with or without
notice to the Customer, without being liable fo account for any loss of or deficiency in the consideration therefore and so
that Lombard shall have power in its absolute discretion to postpone any such sale or to proceed to a forced sale without
baing liabte for any loss resulting there from (except that resulting from Lombard’s wilful misconduct or gross negligence),
and for the purposes of this clagse 16.1.4 Lombard may (in its sole discration} by written notice appeint the Customer
its non-exclusive agent to sell the Aireraft on terms satisfactory to Lombard;

16.1.5 maintain and/or repair the Alrcraft;

16.1.6 settle, arrange, compromise or submit 1o arbitration any accounts, claims, questions or disputes whatsoever which may
arise in connection with or in any way relating to the Alreraft or the Cusiomer’s Obligations and execute releases or
other discharges in relation thereto,

16.1.7 put the Aircraft in storage for such term and generally in such manner and upon such conditions and siipulations as
Lombard shall think fit;

18.1.8  execute and do all such acts, deaeds and things as Lombard may consider necessary or proper for or in relation to any
of the purposes aforesaid;

18.1.8 hire, lease, charter or accept surrenders of any hire, lease or charter, charge or deal with the Aireraft without restriction;

16.1.10 take, continue or defend any proceedings and enter into any arrangemant or compromise in relation to the Security
Assets;

18.1.11 insure the Aircraft, arrange indemnity and other similar insurance, and oblain bonds and give counter-indemnities and
other security in connection with this Deed;

16.1.12 employ advisers, consultants, managers, agents and others;

16.1.13 purchase or acquire materials, fools, equipment, furnishing, geods or supplies;

16.1.14 collect, recover and give good discharge for any moneys or claims forming part of, or relating to, any Security Assets
and ta permit any brokers through whom collection or recovery is effectsd to charge the usual brokerage for such

collection or recover; and

16.1.15 do any acte which Lombard or a receiver considers to be incidental to the exercise of its powers or generally beneficial
to Lombard.

16.2 A receiver may borrow and secure fhe repayment of any manay, in priority to the Customer’'s Obligations.

16.3 In addition to the powers sst out in this clause 16, a receiver shall have all the powers conferred on a receiver by the Law
of Property Act 1925 and the Insolvency Act 1986 and any other applicable statute. Sections 93 and 103 of the Law of
Property Act 1925 shall not apply to this Deed.

168.4  Joint receivers may exercise their powers joinily or separataly.

16.5 A receiver will first apply any money received from the Aircraft towards the repayment of all money that the receiver has
borrowed and secondly in payment of the receiver's fees and expenses, The receiver will then apply any remaining
money received as reguired by law.

18.6 Lombard may exercise any of its powers whether or not a receiver has been appointed.

16.7 Each of Lombard and any receiver shall have full power to delegate (either generally or specifically) the powers,
authorities and discretions conferred on # by this Deed on such terms and conditions as it sees fit, which delegation shail
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not preclude sither the subsequent exercise of such power, authority or discretion by the Lombard or the receiver itself
or any subsequent delegation or ravocation of it.

16.8  Any credit balance with Lombard will not be repayable, or capable of being transferred, charged or dealt with by the
Customer until the Customer's Obligations have been paid in full.

16.9 None of Lombard, its delegate(s), nominee(s) or any racaiver shall be liable for any loss by reason of () taking any
action permitted by this Deed or {b) any neglect or default In connection with the Security Assets or (¢} taking possession
of or realising all or any part of the Security Assets, except in the case of gross neghgence or wilful default upon its part,

16.10  Lombard will not be required in any manner te perform or fulfil any obligation of the Customer, make any payment,
make any enquiry as to the nature or sufficiency of any payment received by it or present or file any claim or take any
action to collect or enfarce the payment of any amount.

16.11 Lombard shall not be liable sither to the Customer cr fo any other person by reason of the appointment of a receiver or
for any other reason.

16.12  Neither Lombard nor the recsiver will be in any way liable or responsible to the Customer for any loss or liability arising
from any act, default, omission or misconduct on the part of any delegate or sub-delegate.

17 Application of payments

17.1 Lombard may apply any payments received for the Custemer o reduce any of the Customer's Obligations, as
Lombard decides.

17.2 Until all amounits which may be or become payable by the Customer to Lombard have been irrevocsbly paid in full,
Lombard (or any trustee or agent on its behalf} may without affecting the hability of the Customer under this Deed:

17.2.1 refrain from applying or enforcing any other monies, security or rights held or received by Lombard (or any trustee or
agent on its behalf) against those accounts or apply and enforce them in such manner and order as it sees fit (whether
against those amounis or otherwise), and

17.2.2 hold o an interest-bearing suspense account any moneys received from the Customer ar on account of the Customer's
Hiability under this Deed.

17.3 If Lombard reasonably considers that any amount paid or credited 1o # is capable of being avoided or reduced by virtue
of any bankrupicy, insolvency, liguidation or similar laws, the liability of the Customer under this Deed and the security
created under this Deed shall continue and such amount shall not be considered to have been irrevocably paid.

17.4  If Lombard receives nofice of any Encumbrance affecting the Aircraft other than a Permitted Lien, Lombard may
suspend the oparation of the Customer’s accouni(s) and open a new account or accounts. Regardless of whether
Lombard suspards the account(s), any paymenis recasived by Lombard after the date of that notice will be appiied first
to repay any of the Customer's Obligations arising after that date.

18 Preservation of other security and rights and further assurance
18.1 This Deed is in addition to any other security for the Customer's Obligations held by Lombard now or in the future,

Lombard may consolidate this Deed with any other security so that they have o be redeemed together, but it will not
merge with or prejudice any other security or Lombard’s other rights.

18.2 Tha security created under this Deed will be a continuing security for the ultimate balance of the Customer's Obligations
notwithstanding any intermediate payment or settlement of all or any part of the Customer's Obligations.

18.3 The obligations of the Customer under this Deed will not be affected by any act, omission or thing which, but for this
provision, would reduce, release or prejudice any of its obligations under this Deed (whether or not known 1o it or
Lombard). This includes:

18.3.1 any time or waiver granted to, or composition with, any persan;

18.3.2 any release of any person under the terms of any composiiion or arrangement;

18.3.3  the taking, variation, compromise, exchange, renewal or release of, or refusal or neglect to perfect, take up or enforce
any rights against, or security over assets of, any person,

18.3.4 any non-preseniation, non-observance of any formality or other requiremants in respect of any instrument or any failure
to realise the full value of any security,
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18.3.5 any incapacity, lack of power, authority or legal personality of or dissolution or change in the members or status of any
person,

18.3.8 any amendment of any document or security,

18.3.7 any unenforceability, ilegality, invalidity or non-provabiiity of any obligation of any person under any document or securily
or the failure by any persen io enter info or be bound by any document or security; or

18.3.8 anyinsolvancy or similar proceedings.

184  Without prejudice to the generality of clause 18.2 abave, the Custemer expressly confirms that it intends that the security
under this Deed shall exiend from time to time to any variation, increase, extension or addition {however fundamental)
of or to any document creating any of the Customer's Obligations and/or any facility or amount made available under
such document,

18.5 Unless ali amounts which may be or become payable by the Customer {o Lombard have been irrevocably paid in full
or as Lombard otherwise direcls, the Customer will not, after a claim has been made or by virlue of any payment or
performance by it under this Deed:

18.5.1 be subrogated to any rights, security or monays held, received or receivable by Lombard (or any frustee or agent on its
behalf); nor

18.5.2 be eptitled to any right of confribution or indemnily in respect of any payment made or moneys recaived on account of
the Customer’s liability under this clause.

188  The Customer waives any right it may have of first requiring Lombard (or any trustee or agent on Lombard’s behalf) to
proceed against or enforce any other right or security or claim payment from any person or file any preof or claim in any
insolvency, administration, winding-up or liuidation proceedings relative to any other person before claiming from the
Customer under this Deed.

18.7 if the Customer's Jurisdiction of iIncorporation, or the 8tate of Regisfration has, or at any time brings into force, any
legislative or other provisions giving effect to the Cape Town Convention and Aviation Protocol, the Customer shall:

18.7.1 promptly register togsther with Lombard any inferest with the International Registry with respect lo the Aircraft and/or
any Engine and constiluted by any Finance Document;

18.7.2 prompily register together with Lombard any interest with the International Registry with respect te any replacemeant
Engine provided in accordance with clause 8.1.3 at the time of such replacemant;

18.7.3 promptly do all acts and things and enter into any agreements (subordination or otherwise) reasonably required by
L.ombard to protect and/or enhance and/or improve the title, rights, priority of any international interesis and any other
interests vested in Lombard with respect fo the Alrcraft andfor any Engine and constituted by any Finance Document
and consent 1o the registration of any of the foregoing;

18.74 agree to any amendment, restaternent, revision or any variation io any Finance Document to the exient necessary if
required by Lombard to permit the interests created by the relevant Finance Document to constitute international
interasts under the Cape Town Convention and Aircraft Protoco!;

18.7.8 promptly execute and deliver an irrevocable de-regisiration and export request authorisation in respect of the Aircraft in
the form agreed and defermined by the Aviation Authority (an "IDERA™);

18.7.6 use ifs best endeavours to promptly procurs countarsignature of the IDERA by the Aviation Authority and return an
ariginal IDERA signed by the Customer and the Aviation Authority to Lombard; and

18.7.7 not register or consent to the registration of, any conflicting interests (whether or not taking priority over Lombard's
international interesis} at the International Registry withoui Lombard's prior written consent.

18.8 The Customer shall not change the Stats of Registration without the consent of Lombard (which Lombard shall have
absolute discretion to withheld). At the request of Lombard upon a change of the State of Registration of the Alreraft
taking place, the Customer shall execute in favour of Lombard a deed amending or supplementing this Deed and/or a
mortgage andior any other document required by Lombard for the purpose of praserving the security intended to be
created hereby in such form as Lombard may reascnably request.
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19 Non-compliance by the Customer

If the Customer for any reason falls fo observe or punctually perform any of its obligations under this Deed, Lombard
shall be entitled. on behalf of or in the name of the Customer or ctherwise and at the cost of the Customer, to perform
the obligation and 1o take any steps which Lombard may consider necessary with a view to remedying or mitigating the
consequences of the failure.

20 Fower of attorney

By way of security, to give effect fo this Deed and fo perfect, protect and enhance the security created by this Deed and
secure the exercise of any of their powers, the Customer irrevocably appeoinis Lombard, and separaiely any recaiver
appointed pursuant to the provisions of this Deed, o be the Customer’s attorney (with full power of substitution and
delegation), in the Customer’s name 10 sign or execute any documents, deeds and other instruments, or take, continue
or defend any proceedings in accordance with this Deed and the Aviation Loan Agreement. The Customer ratifies
and confirms whatever any attorney does or purporis to do pursuant to its appointment under this clauss 20.

21 Lombard's rights
If Lombard waives or decides not to enforce any of its rights under this Deed, Lombard may enforce any such right at
a later data.

22 Set-off

Lombard may at any time, and without notice 1o the Customer, combing or consolidate all or any of the Customer's
then existing accounts with any liakilities to Lombard and apply any sum due to the Customer in satisfaction of any sum
due and unpaid by the Customer under any Finance Document or any other agreament, or guarantee with or other
cbligation owad to Lombard,

23 Currency

231 Lombard may convert any payment it receives in any other currency in respect of this Deed 1o the Currency at iis
chosen spot rate of exchange for the purchase of the relevant currency in the London foreign exchange market at the
relevant time.

23.2 Lombard may convert the Value stated in any valuation supplied 1o it in connection with this Deed from one currency fo
the Currency, at its chosen spot rate of exchange for the purchase of the relevant currency in the Londen foreign
sxchange market at the relevant time.

24 Severability

H at any time any provision in connection with this Deed becomes illegal, invalid or unenforceable the remaining
pravisions will not in any way be affected or impaired thereby.

25 Variations

No variation of these terms shall be valid uniess it is in writing and signed by or on behalf of each of the Customer and
Lombard.

26 Notices

26.1 All consents, notices and demands relating to this Desd must be in writing (which shall include, in the case of a notice
issuad by Lombard, by electronic meang).

26.2 Lombard may defiver a notice or demand to the Customer at the contact details last known to Lombard, the Customer’s
registered office, or the Addréss for Service, if one is specified.

26.3  Anotice or demand by Lombard will be deemed given at the time of personal delivery; on the next Business Day afier
posting; or, If by fax or other electronic means, at the fime of sending, if sent before 6.00 pm {London time) on a Business
Day, or otherwise on the next Business Day.

264  The Customer must deliver a notice to Lombard addressed o the address or fax number shown above. Notice by the
Customer will be effective when received by Lombard. For the aveidance of doubt, no notices may be served on
Lombard by e-mail.
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27 Transfers

271 Lombard may allow any person to take aver any of its rights or dufies under this Deed and may provide information
about the Customer or any Finance Document {o which the Customer is parly to the transferee in connection with any
proposed transfer and any person to whom such information is required to be disclosed by any applicable law,

27.2 The Customer is not entitled to assign or otherwise transfar its rights or obligations under this Deed.

28 Counterparts

This Deed may be executed in any number of counterparts and all such counterparts faken together will e deemed to
constitute one and the same instrument.

24 Third party rights

Unless expressly provided to the contrary in this Deed, a person who is not a party 1o this Beed has no right under the
Contracts {Rights of Third Parties) Act 1899 o enforce or to enjoy the benefit of any term of this Deed.

30 Entire agresment

This Deed {and any agreed variations made in accordance with the terms of this Deed) ;and any documents referred to
herein, sets oul the entire agreement between the parties. It suparsedes any previous agreement between them in
retation to the subject matter of the Deed.

ey Customer information

Appendix 1 detalls who Lombard may share Customer information with and for what purpose(s).

32 Law

This Deed and any non-contractual cbligations arising cut of or in connection with it are governad by English law.

329 For Lombard's banefit only, the Custemer irrevocably submifs to the non-sxclusive jurisdiction of the English courts and
irrevocably agrees that a judgment or ruling in any proceedings connected with the Deed in those courts will be conclusive
and binding on the Customer and may be enforced against the Customer in the courts of any other jurisdiction. To the
axtent allowed by law, Lombard may take concwrrent proceedings in any number of jurisdictions.

32.2 The Address for Service, if specified, or any other address provided for this purpose, will be an effective address for
serving procesdings on the Customer.
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IN WITNESS of which this Deed has been axacuted as a deed by the Customer and sighed by Lombard and delivered by
thern on the date stated af the beginning of this Deed.

Executed and Delivered as a deed by Flight Calibration Services Lid

Director Director/Secretary
(ks Wamfroad
Print name Print name

If orly one signature is required, it must be that of a Director, and a wilness is required
Signed by the Director in the presence of:

Wiiness' signature -

Witness' name in full ,*,. 1
Address 1 Row Churchyard

s

London

Ooeupation” ‘mew@@@h&@ﬁ

Signed for by Lombard North Central PLC

Authorised Signatory

Print name
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IN WITRESS of which this Deed has been executed as a deed by the Customer and signed by Lombard and delivered by
thermn on the date stated at the beginning of this Deed,

Executed and Delivered as a deed by Flight Calibration Services Lid

Director Director/Secretary

Print name Print name

If only one signature is required, it must be that of a Director, and a withess is required

Signed by the Diractor in the presence of:

Witness' signature

Withess' namae in full
Address

Cecupation

Signed for by Lombard North Central PLC

Authorised Signatory
Elaine Eagleton

Print name
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Schedule 1
Deregistration power of attorney ‘\% Lombard

DEREGISTRATION POWER OF ATTORNEY

The undersignad, a company incorporated under the laws of [England and Wales] and having its registered office at
{the "Company”) is the registered owner of the gircraft bearing manufacturer's serial number and
{United Kingdom] registration mark (the "Adrcraft™).

As security for the performance of the obligations of the Company under the Loan Agreement dated between Lombard
North Ceniral PLC ("Lombard™) and the Company relating to the Aircraft (the "Loan Agreement®, the Company
IRREVOCABLY AND UNCONDITIONALLY APPOINTS Lombard to be its lawful attorney to execute and to do and perform on
its behalf and in its name or otherwise to apply for, obtain and deliver any documents, instruments, permits, licences, approvals
or certificates with such amendments thereto (if any) which may be required to obtain de-registration of the Aircraft from the
register of aircraft maintained by the [United Kingdom Civil Aviation Authority] and the export of the Aircralt from {United
Kingdom].

ANI the Company hereby undertakes to ratify and canfirm whatsoever Lombard shall lawfully do or cause to be done by virtue
of this Power of Altorney.

AND the Company hereby further grants unio Lombard full power and authority 1o substitute and appoint in its place one or
more attorney or attorneys to exercise for it as attorney or attorneys of the Company any or all the powers and authorities hereby
conferred and to revoke any such appointment from Sme fo time and to substitute or appoint any othar or others in the place of
such attorney or attorneys as Lombard shall from fime to time think fif,

AND the Company hereby undertakes from time to time and at all times to indemnify Lombard and/or any of its appointed
attorney or attorneys against all costs and expenses and liabiliies howsoever incurred by Lombard and its attormneys in
connection herewith and further undertakes to ratify and confirm whatever Lombard and its altomey shall lawfully do or cause
to be done in or by virtue of this Power of Attorney.

The powers conferred by the Company in this Powsr of Alforney are rrevocable and unconditional and are grantad for value
and secure proprigtary interests in and the performance of obligations owed to Lombard and shall not terminate unless and until
all amounts owing by the Corpany to Lombard pursuant to the Loan Agreement have been satisfied in full

No failure or delay on the part of Lombard io exercise, and no delay in exercising any right, power or privilege under this Power
of Attorney shall operate as a waiver thereof, nor shall the exercise of any right, power or privilege under this Powsr of Attorney
preclude any other or further exercise thereof or the exercise of any other right, power or privilege.

The powers as set out inn this Power of Attormey shall become affective frem the date hereof, but shall become exercisable only
following the occurrence of an Event of Default (as that term is defined in the Loan Agreement) which is conlinuing.

This Pawer of Attorney (and any non-contractual obligations arising ot of or in connection with it) shall be governed by English
faw.

THIS Power of Attorney has been EXECUTED AS A DEED and is delivered by the Company on the dale specified below,

EXEGUTED and DELIVERED as a deed by

[INSERT COMPANY NAME] ' o -} Director

)

}  Director/Secretary
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Schedule 1
Deregistration power of attorney % Lombard

The Power of Aftormey may he sighed by one signatory - who must be & Director
if there Js only one signatary then a witness will he required.

Signed by the Company in the presence of:

Withess® signafire .

Witness' name in full
Address

Occupation
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Schedule 2
Notice and acknowledgement of assignment of insurances @Lombard

NOTICE AND ACKNOWLEDGEMENT OF ASSIGNMENT OF INSURANCES

To:
Dated:
AIRCRAFT BEARING MANUFACTURER'S SERIAL NUMBER AND [UNITED KINGDOWM] REGISTRATION
MARK
We heraby give you notica that by a Morigage dated {the "Mortgage™) and made between {the "Customer”) and Lombard

North Central PLC (*Lombard”), the Customer has assigned o Lombard all of its right, tile and interest in, to and under, inter alia, the
proceads of the Insurances {excluding proceeds in respect of any third party liability).

Kindly acknowledge receipt of this notice by sending to Lombard an acknowledgement in the form below.

Signed on behalf of
[INSERT CUSTOMER NAME]

By:

Title:

To: Lombard North Cantral PLC

Wa acknowledge receipt of this notice and confirm that we have not pravicusly receivad any notice of any other assignment of the interest
of in the above-mentionad Insurances.

Staned on behaif of

PNSURER]

By:

Name:

Tithe:

Notice of assignment / acknowledge Page 10f1 LAFGB399/09/2015



Schedule 3
Notice and acknowledgement of assignment of warranties % Lombard

NOTICE AND ACKNOWLEDGEMENT OF ASSIGNMENT OF WARRANTIES / CHARTER / CHARTER GUARANTEE / CPERATING
AGREEMENT / MAINTENANCE AGREEMENT

To: [MANUFACTURER / SUPPLIER]
Dated:
AIRCRAFT BEARING MANUFACTURER'S SERIAL NUMBER AND [UNITED KINGDOM] REGISTRATION
MARK
We heraby give you notice that by a Mortgage dated (the "Mortgage”) and mads between (the "Customer”) and Lombard

North Central PLC ("Lombard"), the Customer has assigned to Lombard all of its right, tile and interest in, 1o and under, inter alia,
[INSERT DETAILS OF WARRANTIES / CHARTER / CHARTER GUARANTEE / OPERATING AGREEMENT / MAINTENANCE
AGREEMENT] (the "Warranties / Charter / Charnter Guarantee / Operating Agreement / Maintenance Agreement”™ and you are 1o continue
performing your abiigations under the [Warranties/Charter / Charter Guarantee 7 Operating Agreement / Maintenance Agresment] in our
favour.

Kindly acknowledge receipt of this nofice by sending to Lombard an acknowledgement in the form below.

Signed on behalf of
[INSERT CUSTOMER NAME]

By
Title:
To: LOMBARD NORTH CENTRAL PLC

Wea acknowledge receipt of this notice and confirm that we have not previously received any notice of any other assignment of the interest
of in the above-mentioned [Warranties / Charter / Charter Guarantee / Operating Agreement / Maintenance Agreement],

Signed on behslf of
IMANUFACTURER / SUPPLIER / CHARTERER / CHARTER GUARANTOR / OPERATOR 7 MAINTENANCE PERFORMER]

By:
Nams:

Title:
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Schedule 4
Eurocontrol Letter @ Lombard

(To be printed on the headed paper of [insert name of Aircraft Operator])

The Director of the Central Route Charges Office

European Organisation for the Safety of Air Navigation {EURCCONTROL)
Rue de la Fuses, 88

1130 BRUXELLES

BELGIUM
Dated:
Dear Sir,
Authorisation Letter
Aircraft Manufacturer + Aircraft model . Registration , msn the "Aircraft”
The above Aircraft is subject to a morigage in favour of (the "Mortgagee”) dated |

We hersby authorise you to provide the Mortgagee {or his duly authorisaed representative) with a general statement of account in relation
to air navigation charges incurred by us and due to EURQCONTROL, Access o the statement(s} of account will be provided in
accordance with the procedures established by EURCCONTROL.

The authorisation contained in this Jetter may only be revoked or amendad by a written instruction signed by us and the Mortgagee.
Yours faithfully,

For and on behalf of
{insert name of Aircraft Oparator]

Name;

Title:

Mid Tickel Eurocontrol Letter Page 1 of 1 LAF(G5668/00/2015




Schedule §
Eurocontrol Letter of Authority 4 Lombard

To whom it may concern

BDated:

Pear Sirs

1 Pursuant to the Loan Agreement (the "Loan Agreement”) dated between Lombard North Central PLC ("Lombard™} and
{the "Company”) relating to airoraft bearing manufacturers serial number and registration mark
(the *Alrcraft’), the Aircraft will be operated by the Company during the term of the Lean Agreement,

2 The Company hereby irrevocably authorises any organisation referred to in Appendix A attached to disclose to Lombard or to
its duly authorised agent, upon request by the same, particulars of all and any cutstanding Charges due to or collectable by that
organtsation of a type specified in its schedule of charges and incurred in respect of:

{(a}  the Aircraft; and

(b}  any other aircraft being operated by the Company en the date this letter is presented to such organisation,

IN WITNESS whereof a duly authorised representative of the Company has granted this Authority on the day and year first above
mentionad.

Yours faithfully

P NI, s i e et e

For and on behalf of [INSERT NAME OF COMPANY]

Letter of Authority Page 10of 2 LAFGE398/09/2015



Schedule &

. £
Eurocontrol Letter of Authority 4 Lombard
APPENDIX A
The Charges
Organisation Type of Charge
1. Euraconirof Air Navigation Service Charges

2. Any aviation authority into whose jurisdiction the Company flies the afrcraft  Air Navigation Service Charges

3. Al airport and airport autherities in which the Company exercises landing  Airport Charges
rights

4. All government entities in the European Union charged with administering  ETS Charges
any EU ETS Laws (as defined under the £U ETS Laws beiow) applicable
to the Company and/or the Aircraft.

EL ETS Laws means;
(a) the EV) £TS Directive; and

{e)] any law, regulation, treaty, directive, decision, rule, regulatory requirement, judgment, order, ordinance, reguast, guideling or
direction or any other act of any of a member state of the Eurcpaan Union implementing the £U ETS Directive; and

EU ETS Directive means Directive 2003/87/EC of the European Parliament and of the Council of 13 October 2003 establishing 4 scheme
for greenhouse gas emissions allowance trading and amending Council Directive 96/861/EC, as the same may be amended,
supplemented, superseded or re-adopted from fime to time (whether with or without modifications).

Letter of Authority Page 2 of 2 LAFGS308/09/2015
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The Irish Aviation Authority, in pursuance of Article 19 of the Irish Aviation Authority
(Nationality and Registration of Aircraft) Order, 2015 (8.1, No. 107 of 2015}, (hereinafier
referred to as “the Order™), hereby directs as follows: -

For the purpose of noting particulars related to any charge attaching to an aircrafl on the
Irish Civil Register, including the existence of certain morigages or liens, the Authority may
include reference to the existence of a charge against an aireraft on the Irish Civil Register.

1) In order to note a charge on the Irish Civil Register, the registered owner or applicant for
registration of an aircraft shall:

a. Submit Form AWSD.F.309A, attached as schedule 1 to this Direction; and

b. Pay the appropriate fee in accordance with Schedule 33, paragraph 2 of the
Irish Aviation Authority Fees Order, 2015,

2) Upon receipt of satisfactory evidence, submitted in accordance with Form AWSDLF.309B
attached as schedule 2 to this Direction, the Authority may enter on the Register a memorandum
of satigfaction, that the aircraft has been released from the charge.

3} Where the satisfaction or release has not been signed by, or on behalf of, the lender
or charge holder, a memorandum of satisfaction referred to in Paragraph 2 shall not be
entered on the Irish Civil Register until notice is given to the person who, for the time being,
is noted as being the person entitled to such charge or to a judgment creditor, as the case may
be.

Aviation Regulator / CEO Designate
Irish Aviation Authority

IRISH AVIATION AUTHORITY Page 1of2




Explanatery Memorandum

The majority of charges and securities registered against aircrafi are created under the provisions of The
Convention on International Interests in Mohile Equipment, and the associated Protocol on Matters Specific o
Adrcraft Equipment, which were concluded in Cape Town on 16 November 2001,

The primary aim of the Convention and the Protocol is to resolve the problem of obtaining certain and opposable
rights to high-value aviation assets, namely airframes, aircraft engines and helicopters which, by their nature, have
1o fixed location.

Article X1II of the Protocol provides for the irrevocable delegation of authority to deregister aircraft (IDERA),
which establishes a mechanism for registering financial interests and charges against aireraft. However, the Cape
Town convention does not apply to certain aircraft depending on their category and weight, and it is not possible
to register an IDERA against them.

This Direction provides a mechanism to note financial inferests and charges on the Trish Civil Register of aircraft
established under the Irish Aviation Authority (Nationality and Registration of Aireraft) Ovder, 2015,



Schedule 1

Version No. 01
lssue Date; 08/04/2022
Form No. AWSD F.3039A

FORM FOR THE NOTIFICATION OF A
CHARGE OVER AN AIRCRAFT ON THE
IRISH Civil. REGISTER

FORM FOR THE NOTIFICATION OF A CHARGE OVER AN AIRCRAFT ON THE IRISH CIVIL

REGISTER
e T
Aircraft Registration: El- | o or EJ-
Aircraft
Manufacturer/make:
Model:

Serial number:

Engine(s)

Manufacturer/make:

Model:

=erial number{s):

Propelier(s)

Manufacturer/make:

Model:

Serial number(s):

Registered Owner (s)
Full name:
Address:
Contact

name/email/telephone:

Signature;

I [insert name]

. consent to the following:

The noting of the charge in respect of the aireraft referred to herein on the Irish Civil
Alfreraft Register and providing a deregistration power of attorney in favour of the
lender/charge holder.

Date:

Form AWSDLF.309A

Page 1 0f2




Schedule 1

Varsion No. 01 : '
FORM FOR THE NOTIFICATION OF A
tssue Date: 08/04/2022 CHARGE OVER AN AIRCRAFT ON THE
IRISH CIVIL REGISTER
Form No. AWSD F 3094

Legal Owner (if different to Registered Owner):
Full name:
Address:

Contact
name/emailftelephone:

Reference to any lease charter or other agreement befween the registered owner and the legal
owner of the aiveraft:

Reference:

Lender/Charge holder:

Full name:

Address:

Contact
name/email/telephone;

To be completed by Irish Aviation Authority:

Diate received: Reference:

This confirms:

The notification is accepted by the Irish Aviation Authority and has been noted on the aircraft
register,

Acknowledges that the IAA will notify the leader/charge holder where the TAA makes a decision
to cancel the registration of the aircraft,

Acknowledges that the 1AA agrees {o act on the instructions of the lender/charger holder to
deregister, upon receipt of a notice or certificate of default from the lender/charge holder in
relation to the finance,

Mote: The Lender/Charge holder must respond fo any correspondence concerning this
notification within 30 days. Failure to do so, may initiate the cancellation of this notice by the
Irish Aviation Authority.

Date of acceptance by the IAA:

Farm AWSD.F.2084 Page 2 of 2




Schedule 2

Version No, 01
issus Date: 08/04/2022
Form No, AWSD.F 3088

DISCHARGE OF REGISTERED AIRCRAFT
MORTGAGE NOTIFICATION

DISCHARGE OF REGISTERED AIRCRAFT MORTGAGE NOTIFICATION

I hereby confirm that the mortgage notified on the Irish Civil Aircraft Register under notification

11101511 o= SO U has been discharged.

SIENEE e e rccrerrree s e e srae e s e s e a e aa s ae e b n

Name in block capitals ..o

O1 BEhall O i cerarreeriasssossssereessesssessassesessrrmsnes

{insart nams of martgages)

* Delate where inappficable

IMPFORTANT

Motes on complation of form

eeeeeeeeeeeeeeeeeeeee

......................

1. This form should be accompanied by a copy of the document of discharge ar of any other decument which shows that the

mortgage has been discharged.

2. Completed forms and documents should be sent {o the lhsh Aviation Authority, Times Building, 11-12 0¥ Olier Street, Dublin 2,

ireland or scanned and emailed fo regiskationd@iaa ie

FOR QFFICIAL USE

Form AWSD.F.3008
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wAi!u;:.o;:)endix 1

YOUR INFORMATION

11

1.2

1.3

1.4

1.5

1.8

1.7

1.8

W collect and procass various categories of personal and financial information throughout your relationship with us, to allow
us to provide our producis and services and fo run our business. This includes basic parsonal information such as your name
and contact details, and information abaut your financial circumstances, your accounts and transactions. This section sets out
how we may share your information with other NatWest companies and third parties.

In respedct of any personal informatian relating 1o a third party that you provide te us, you must

{a) notify the third party that you are providing their personal information to us and cbtain their permission;
(b)  provide the third party with a copy of these Terms;

{c) ensure that, fo the best of your knowledge, the personal information is accurate and up to date, and promptly notify us
if you become aware that it is incorrect.

Your information may be shared with and used by other NatWest companies. We will only share your information where it is
neceassary for us to carry out our lawful business activities, or where it is necessary to comply with laws and ragulations that
apply to us.

We wilt not share your information with anyone outside NatWast except:

{a) where we have your permission;
{b} whera required for your product or service;

{c) where we are required by law and o law enforcement agencies, judicial bodies, government entities, tax authorities or
regulatory bodies around the world;

(<} with other banks and third parties where required by law to help recover funds that have entered your account as a
result of a misdirecied payment by such a third party;

(e}  with third parties providing services to us, such as market analysis and benchmarking, corraspondent banking, and
agents and sub-contractors acting on our behalf, such as the companies which print our account statements;

H with other banks to help trace funds where you are a victim of suspected financial crime and you have agreed for us to
do so, or where we suspect funds have entered your account as a result of a financial crime;

(g} with dabt collection agencies;
(h) with credit reference and fraud pravention agenciss;

{i) with third party guarantors or other companies that provide you with benefits or services {such as insurance cover)
associated with your product or service;

0 where required for a proposed sale, recrganisation, transfer, financial arrangement, asset disposal or other fransaction
relating to our business and/or assets held by our business,

(k} in anonymised form as part of statistics or other aggregated data shared with third parties; or

0 where permitted by law, it is necessary for our legitimate interests or those of a third party, and it is not inconsistent
with the purposes listed above.

If you ask us to, we will share information with any third party that provides yvou with account information or payment services.
If you ask a third party provider to provide you with account information or payment services, you're allowing that ihird party
to aceess information relating to your account. We're not responsible for any such third party’s use of your account information,
which wilt be governed by their agreement with you and any privacy siatement they provids to you.

In the event that any additional authorised users are added to your account, we may share information about the use of the
account by any authorised user with all other authorised users.

NatWest will not share your infoermation with third parties for their own marketing purpcses without your permission,

We may transfer your information to organisations in other countries (including io other NaiWest companies) on the basis that
anyong to whom we pass it protects it in the same way we would and in accordance with applicable laws. We will only transfer
your information if we are legally obligated to do so, or where the other country has laws that adeguately protect vour
information, or where we have imposed contractual obligations on the recipients that require them to protect your information
to the same standard as we are legaily required to.
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