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Registration of a Charge

Company Name: FLIGHT CALIBRATION SERVICES LTD
Company Number: 05524571

Received for filing in Electronic Format on the: 05/09/2022 XBBXEICS

Details of Charge

Date of creation: 30/08/2022
Charge code: 0552 4571 0018
Persons entitted: LOMBARD NORTH CENTRAL PLC

Brief description: A DIAMOND DA62 AIRCRAFT WITH SERIAL NUMBER 62.019 AND
REGISTRATION MARK G-GBAS AS MORE PARTICULARLY DESCRIBED IN
THE INSTRUMENT.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S. 859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: SHOOSMITHS LLP

Electronically filed document for Company Number: 05524571 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5524571

Charge code: 0552 4571 0018

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 30th August 2022 and created by FLIGHT CALIBRATION
SERVICES LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 5th September 2022 .

Given at Companies House, Cardiff on 7th September 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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Aircraft Mortgage % Lombard

THIS 15 AN IMPORTANT DEED AND SHOULD ONLY BE USED WHERE THE AIRCRAFT IS ON THE GROUND IN
ENGLAND OR IN ENGLISH AIRSPACE AT THE TIME THIS DEED 1S CREATED UNLESS FOREIGN LEGAL ADVICE
CONCERNING LEX SITUS I8 OBTAINED. YOU SHOULD TAKE LEGAL ADVICE BEFORE SIGNING.

Date 30 AM‘M iO/LZ {to be completed by Lombard)

Parties

Lombard North Central PLC, a company registered in England and Wales (registered number; 00337004)
whose address for service is PQ Box 520, Rotherham, 563 3BR. Customer service: 0345 8775888
Taxt Relay: 18001 0345 877 8848

Customer’s name Flight Calibration Services Lid

Calibration house, 17-19 Cecil Pashley Way, Shorgham Airport, 8horeham-by-Sea, West Sussex

Customer’s address BN43 5FE

Customer’s Jurisdiction of Incorporation | England & Wales

Company / LLP Registration number (5524571

Address for Service
(must be in the United

Kingdom and include As above

name}

Telephone Number: 01243 538245 | Fax Number: |
GContact: Chris Hampton ,l

Is the Customer a SPV? | No

Operator

Company ! LLP Registration
number:

Mame: '

Operator address: |

Aircraft Mortgage (CAA) LAFGMAAI---[1020 (T)




Original Copy - Page 2 of 2

Aircraft Details
Registration Mark
Aircraft Manufacturer
Aircraft Type

Year of Manufacture

Manufacturer's Serial
Number

Engines

Propelier / Rotor blades

State of Registration
Aviation Authority
Maintenance Performer

Habitual Base

Required Insurance Value

Minimum Liability Cover

Major Damage Sum

Cape Town

Each Engine is 550 or more rated takeoff horsepower or its equivalent | No

Each Propelter is capable of absorbing 750 or more related takeoff shaft horsepower | Ne

G-GBAS

Diamond Aircraft Industries GmbH

DAG2
2016
62.019
Quantity Manufacturer / Type Serial Numbers
2 _ Austro Engine GmBh E4P-C-00231, E4P-C-00232
MT-Propelier Entwicklung
2 GMBH 160048, 1700651
UK

Civil Aviation Authority

Flight Calibration Services Ltd

Brighton City Alrport

The greater of 110% of the

kalance outstanding or the
current market value of the
Afrcraft

Required Insurance currency

£4,100,000 Permitted Deductibie

£10,000

The Airframe is not described on the International Registry Manufacturer's List

The Engine(s) isiare not described on the International Regisfry Manufacturer's List

Aircraft Mortgage (CAA}

Sterling

£50,000

LAFGMAA--1G20 (T)




1.1

1.1.11

1.1.12

1.1.13

1.1.14

1.1.16
1.1.16
1147

1.1.18

Definitions and interpretation

Alrcraft

Airframe

Airworthiness Directive

Authorisation

Authority Letter

Aviation Authority

Aviation Loan Agreement

Aviation Loan Terms

Business Day

Cape Town Convention and Aircraft

Protacol

Charging Period

Chatter

Charter Guarantee

Compulsory Acquisition

Currgncy
Customer's Obligations

Default

Deregistration Power of Altorney

In this Deed the foltowing words will have the meanings given alongside them:

means the aircrafi more patticularly described in the Alreraft Details
togathar with the Engines and Propellers (whether or not any of the
Engines and Propellers may from time io time be installed on the
Alrframe), the Technical Records and all Parts now or hereafter installad
in or on the Airframe and all substiutions, renewals and replacements from
time to time made in or o or installed in or on the Airframe in accordance
with this Deed including any Parts which are for the time being detached
from the Airframe buf which remain the property of the Customer,

means the Aircraft excluding the Engines and the Technical Records;

maans an airworthiness directive issued by the Aviation Authority or by
EASA or the national civil aviation authority of the Alreraft's country of
manufacture,

has the meaning given to it in the Aviation L.oan Terms;

tha letters sent or to be sent by the Customer to any party (including
Eurocontrol} in respect of any charges (including navigation charges) in
relation to the Aircraft in the form set out in schedule 5;

each person who shall from time to time be vested with the control and
supervision of, or have jurisdiction over, the registration, airworthiness and
aperation of aircraft or other matiers relating to civil aviation in the State of
Registration;

the aviation joan agreement entered info between the Customer and
Lombard in relation to the financing of the Aireraft inclusive of the Aviation
Loan Terms;

the aviation loan terms which form part of the Aviation Loan Agreement;
has the meaning given to it in the Aviation Loan Terms;

means the Convention on Intermnational Interests in Mobile Eguipment and
the Aircrafi Protocol on International Interests in Mobile Eguipment on
Matlters specific {o Aircraft Equipment each signed at Cape Town on the
16th November, 2001;

has the meaning given fo it in the Aviation L.ocan Terms,

any charter relating to the Aircraft or any other contract for use or
employment of the Aircraft pursuant to clause 9,

any guarantee, bond, letter of credit or any other form of security supporting
@ Charter;

means, in respect of the Aircraft, the Airframe and/or an Engine,
requisition for fittle or other compulsory acguisition of tile (but excluding
requisition for use or hire) of such Alreraft, Alrframe or Engine, as the case
may beg;

has the meaning given to it in the Aviation Loan Agreement;

has the meaning given fo it at clause 2.1;

has the meaning given fo it in the Aviation Loan Terms;

the power of attormey o deregister the Alrcraft in favour of Lombard in the
form set out in Schedule 1;

Aircraft Mortgage (CAA)
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1.1.19

1.1.20

1.1.21

1.1.22

1.1.23

1.1.24

1.1.25
1.1.26
1.1.27
1.1.28
1.1.28
1.1.30

1.1.31

1.1.32

1.1.33

1.1.34

1.1.35

1.1.36

1.1.37

EASA

Earnings

Encumbrance

Engines

Eurocontrol

Eurocontrol Letter

Event of Default
Finance Document
Financial Indebtedness
Guarantor

Holding Company
Insurance(s)

insurers

Interest

International Registry

Maintenance Agreament
Maintenance Performer

Maintenance Programme

Major Damage

the European Aviation Safety Authority and any successor organisation or
authority;

all amounts of any kind which may at any time be earned, due or payable
arising from the use, ownership, possession or operation of the Aireraft;

has the meaning given to it in the Aviation Loan Terims,

{a) each of the angines described in the Aircraft details whether or not
from time to time installed on the Alrframe or any other airframe
but which, having been removed from the Alrframe, remains the
propery of the Gustomer,

{0} any other engine which may from time to lime be installed upon or
attached to the Airframe which becomes the properly of the
Customer;

{c) in so far as the same belong to the Customer, any and all

appliances, instruments or accessories or other equipment or Parts
of whatever nature from fime {o time relating io an engine referred
to in {(a} or (b} above whether or not installed on or atlached fo such
engineg; and

() in s0 far as the same belongs 1o the Customer, all substitutions,
replacements or renewals from time {o time made on or to any
items referred to in (&), (b} and {c) above in accordance with this
Deed;

tha Central Route Charges Office, European Organisation Tor the Safety of
Air Navigation:

means the letler sent or tc be sent by the Customer fo Eurocontrol in
respact of air navigation charges in relation {o the Alrgraft in the form set
out in Schedule 4;

has the meaning given 1o i in the Aviation Loan Terms;
has the meaning given {o it in the Aviation Loan Terms;
has ihe meaning given to it in the Aviation Loan Terms,
has the meaning given to it in the Aviation Loan Terms;
has the meaning given to it in the Aviation Loan Terms;
all policies or contracts of insurance relating to the Aireraft;

in respect of the Insurances, such insurance underwriters and/or insurance
companies in the major international insurance markats as may be, from
time to time, approved by Lombard in accordance with the terms of this
Deed;

has the meaning given fo it in clause 2.1.1;

the registry established pursuant to the Cape Town Convention and
Aviation Protocod;

has the meaning given 10 it in the Aviation Loan Terms;
has the meaning given {o it in the Aviation Loan Terms;

a programme for the maintenance of the Alrcraft prapared and/or approved
by the Aviation Authority and the manufacturer of the Alrcraft;

has the meaning given 1o it in clause 8.2.2;

Alrcraft Mortgage (CAA)
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1.1.38 Major Damage Sum the major damage sum specified at the front of this Deed,

1.1.39 Materlal Adverse Effect a change in condilion or circumstances (including any legal, tax or VAT
treatment) which in Lombard’s view is materially adverse to any Obligor or
to the assets, business or financial condition or trading prospects of any
Obligor such that the Obligor could reasonably be expected 1o be unlikely
to meet any of its payment or other obligations under the under the Finance
Documents or any other agreement with Lombard;

1.1.40 Obtigor the Customer, any Guarantor and any Security Provider,

1.1.41 Operating Agreement has the meaning given to it in the Aviation Loan Terms:

1.1.42 Operator such person operating, chartering or leasing the Alrcraft as permitted under
clause 9,

1.1.43 Parts means, all modules, appliances, paris, accessories, auxillary powsr unit,

instrumants, furnishings and other eguipment of whatsoever nature which
are from time to time attached to the Alrframe or an Engine or which, having
been removed therafrom, remains the property of the Customer;

1.1.44 Permitted Lien has the meaning given to it in the Aviation Loan Terms;
1.1.45 Permitted Transaction has the meaning given fo it in the Aviation Loan Terms;
1.1.46 Propellers means:

(a) each of the propellers described in the Alrcraft details whether or
not from time to time installed on the Alrframe or any other airfframe
but which, having been removed from the Alrframe, remains the
property of the Customer; or

{v) any other propeiler which may from time to #ime be installed upon
or attached to the Airframe which becomes the property of the
Customer; and

(c) in so far as the same belong to the Customer, any and all
appliances, instruments or accessories or other equipment or Parts
of whataver nature from time {o ime relating to a propeller referred
te in {a) or {b) above whether or not installed on or attached 1o such
engine; and

in so far as the same belongs fo the Customer, all substitutions,
replacements or renewals from time to time made on or to any items referred
to in (&), (b)Y and {c} above in accordance with this Deed;

1.1.47 Relevant Jurisdiction has the meaning given to it in the Aviation Loan Terms;

1.1.48 Requisition (a) any expropriation, confiscation, reguisition or acquisition of the
Aircraft, whether for full consideration, a consideration less than
its proper value, a nominal consideration or without any
consideration, which is effected by any govemment or official
authaority or by any person or persons claiming o be or tc represent
a government or official authority {excluding a requisition for hire
for a fixed period not exceeding one vear without any right to an
extension); and / or

{b) any arrest, capture, seizure, sequestration, forfeiture, compulsory
acquisition or detention of the Aireraft (including any hijacking or
thefi or disappearance),

in each case uniess the Alrcraft is redelivered to the full control of the
relevant Obligor within thirty (30) days;

1.1.49 Requisiticn Compensation all sums payable by reason of a Requisition andior Compuilsory
Acquisition of the Alreraft,

Adrcraft Morigage (CAA) Page 3 of 20 LAFGIMAAS---1020 (T)



1.1.50 Security Assets the Alreraft and all assets which from time fo time are subject to the securily
created or expressed to be created by this Deed;

1.1.51 Security Documents has the meaning given to it in the Aviation Loan Agreement

1.1.52 Security Period the period starting from the date of this Deed and ending on the date on
which the Customer's Obligations have been unconditionally and
irrevocably repaid and discharged in full and Lombard has no commitment
to lend to the Customer;

1.1.53 SRV has the mesaning given 0 it in the Aviation Loan Terms;

1.1.54 State of Registration has the meaning giver to # in the Aviation Lean Agreement in respect of
each commesponding Aircraft;

1.1.55 Subsidiary has the meaning given 1o it in the Aviation Loan Terms;
1.1.56 Tax hag the meaning given to it in the Aviation Loan Terms;
1.1.57 Technical Records means alf records, logs, fechnical data and other materals and

documentation relating o the Aircraft and the maintenance and operation
thereof, including, without limitation, these which are from fime to time
required 1o comply with the regulations and requirements of the State of
Registration or which are kept in purported compliance with such
regulations and requirements;

1.1.58 Total Loss has the meaning given to it in the Aviation Loan Terms;

1.1.59 Warranties any agreement under which warranties are provided in favour of the
Customer in relation o the Aireraft.

1.2 Capitalised terms dafined in the Aviation Loan Agreement have the same meaning in this Deed unless expressly
defined in this Deed.

1.3 The provigions of clauses 1.2 — 1.5 of the Aviation Loan Agreement apply o this Deed as though they were set out in
full in this Deed, except that references to the Aviation Loan Agreement will be construed as references to this Deed.

1.4 Unlese a contrary indication appears:

14.1  a reference in this Deed to "Customer’s Obligations” where the Customer is more than one person, includes such
person’s joint, several and independent liabilities and references to "Customer” are to them together and separately;

14.2  Itis intended that this document takes effect as a deed notwithstanding that a parly may only execute it under hand.
Customer’s Ohbligations

2.1 The Customer agrees {o pay to Lombard on demand all the Customer's Obligations. The Customer’s Obligations are
alt the Customer's liabilities to Lombard (present, future, actual or contingent and whether incurred alone or jointly with

another) including {without limitation):

21.1  interest at the rate charged by Lombard in accordance with the terms of the Aviation Loan Agreement, calculated both
hefore and after demand or judgment or decree on a daily basis (“Interest”); and

2.1.2  anv expenses, costs or administration charges, Lombard or a receiver incurs {on a full indemnity basis and with Interest
from the date of payment} in connection with the Alrcraft or taking, perfecting, protecting or enfercing this Deed or
axercising any power under it. Upon request Lombard will provide details of its costs and expenses 1o the Customer.

2.2 Interest due and unpaid will be compounded monthly on the days selected by Lombard but will remain immediatsly due
and payable,
2.3 The Customer’s obligation io make all payments under this Deed is absolute and unconditional and each payment must

be made in full, without set-off or deduction, or withholding for any Taxes, save for any withholding Taxes which are
required by law in which event the Customer shall pay to Lombard such additional amount as is necessary to ensure
that the net amount received by Lombard is squal to the amount Lombard would have received in the absence of any
requirement to make any such set-off, deduction or withholding.

Aircraft Mortgage (CAA) - Page 4 of 20 LAFG/MAA/---/1020 (T)



3 Charge

3.1 As a continuing sscurity for the payment on demand of the Customer's QObligations the Customer hereby
uncanditionally and irrevocably and with full title guarantee;

311 by way of first priarity legal mortgage, morgages its respective interest in the Alreraft to Lombard;

3.1.2  assigns to Lombard absolutely by way of security all of its right, tile, benefit and interest, now or at any later time, in and

o
(a) all Charters, Earnings and any Charter Guaraniee;
(b} all Insurances and proceeds of the Insurances;
(c) all Warranties, Operating Agreements and Maintenance Agreements,
() all Reqguisition Compensation; and
(&} any sale and purchase agreament which the Customer is parly to in relation to the Alrerafi.
32 The assignment under clause 3.1.2 above is subject to a proviso for reassignment on irrevecable discharge in full of the

Customer’s Obligations. Following the expiry of the Security Period Lombard shall, af the request and cost of the
Customer promptly execuie and deliver o the Customer a discharge of this Deed together with all further instruments
and documents which the Customer may require for the purpose of discharging the security constituted by this Deed.

3.3 If any property expressed 1o be assigned in this clause 3 cannot be assigned, the Customer shall hold that property on
trust for Lombard and the assignment shall take effect as an assignment of any damages, compensation, remuneration,
profit, rent or income which the Customer may derive from that right or be entitled to in respect of that right.

34 Any Part or Engine which becomes the property of the Customer pursuant o clause 8.2.5 shall, without the need for
any further act, become subject to this Deed and shall form part of the Security Assets.

4 Perfection of security

41 The Customer shalt promptly on request by Lombard, give notice of assignment:

4.1.1  in form and substance safisfaciory to Lombard, o each parly with whom the Customer has eniered intc a Charter,
Charter Guarantee, Operating Agreement or Maintenance Agreement or any other agreement under which Eamings
are paid;

4.1.2  substantiglly in the form set out in Schedule 2, to each Insurer,

4.1.3 substsniially in the form set out in Schedule 3, to sach persen who has given Warranties or entared into a Charter,
Charter Guarantee, Operating Agreement or Mainfenance Agreement in relation o the Alrcraft,

and shall use all reasonable endeavours to procure that sach addressee of such nolice wili promptly provide an
acknowledgement to Lombard in form and substance satisfactory to Lombard.

5 Receipts

5.1 The Earnings and any sums recaverable under any Charter Guarantee, Operating Agreement or Maintenance
Agreement shalt be payable fo the Customer until Lombard diracts to the contrary following the occurrence of an Event
of Default, on and after which direction:

5.1.1  the Customer shall immediately pay such amounts to Lombard or as Lombard may direct, and Lombard may instruct
alt persons from whom those sums are due to do the same; and

51.2  any such sums then held by the Customer's brokers, bankers or other agents or representatives shall be deemed to
have bean received by, and to be held by them, on trust for Lombard.

5.2 Before an Event of Default occurs, sums recoverable in respect of the Insurances shall be payable as follows:
5.2.1  any sum recoverable in respect of 4 Tetal Loss under the Insurances shall be paid ta Lombard,

522  any sum recoversble under the Insurances in respect of a casualty to the Alreraft in respect of which the claim or the
aggregate of the claims against all insurers (before adjustment for any relevant franchise or deductible} exceeds the
Major amage Sum ("Major Damage”) shall be paid to Lombard savs that

Aircraft Mortgage (CAA) Page 5 of 20 LAFG/MAA /1020 (T}



(@) the sum received by Lombard shall be paid over to the Customer upan the Customer providing evidence
satisfactory to Lombard that all loss and damage resulting from the casualty has been properly made good and
repaired and that liabilities connected with the casualty have been paid by the Customer; and

(b) the insurers with whom the Insurances are effected may in the case of any Major Damage, and with the prior
written consent of Lombard, make payment to the repairers on account of the repairs which are being carried
ot

£2.3  any sum recoverable in respect of a Total Loss of an Engine shall be paid to Lombard save that where Lombard has
accepted a replacement engine for the Engine which has suffered a Total Less (and such replacement engine has
become an Engine for the purposes of this Deed) the sum received by Lombard shall be paid over to the Customer or
to the seller of that replacement Engine;

524  any other sum recaverable under the insurances shall be paid to the Custorer which shall apply it in making good the
toss and fully repairing all damage in respect of which that insurance money was received; and

525  any sum recoverable under the Insurances against general third party liability shall be paid direclly to the person to
whom the Customer is liable or to the Customer in reimbursement of moneys expended by | to discharge that liability,

53 On ar after the occurrence of an Event of Default, any sums recoverable under the Insurances (other than those referred
to in clause 5.2.5) shall be payable to Lombard.

54 On or after the cccurrence of an Event of Default, any sums recoverable in respect of the Warranties shall be payable
to Lombard.

6 Representations and warranties

6.1 The Gustomer represents and warrants to Lombard on the date it signs this Deed that:

B.1.1 it is a limited liability company or a limited liability partnership duly incorporated or established under the laws of the
Jurisdiction of Incorporation and it has the power to carry on its business and to own its properly and other assets;

8.1.2  the obligations expressed to be assumead by it in sach Finance Document o which it is a party are fagal, valid, binding
and enforceable obligations;

6.1.3 it has power to execute and perform its obligations under those Finance Documents to which it is a partly,
6,14 the execution and performance by it of the Finance Documents to which it is a party does not
{a) cantravene any applicable law, order or regilafion;
{) canfiict with, or result in any breach of any of the terms of, or constitute & default under, any agreement or other
inatrument to which it is a party or any licence or other authorisation to which it is subject or by which it or any
of its property is bound unless such conflict, breach or default could not reasonably be expected o have a

Material Adverse Effect; or

() contravene or conflict with its memorandum, articles of asscciation or any other constitutional documents
relating to it;

6.1.8 it has and will maintain all necessary Authorisations to perform its chligations under the Finance Documents;

6.1.6 any Authorisation required or desirable to make any Finance Document admissible in evidence in each Relevant
Jurisdiction has been obtained or effected and is in full force and effect;

6.1.7 the choice of governing law of any Finance Document to which it is a party will be recognised and enforced in each
Relevant Jurisdiction;

818 anyjudgmant obtained in relation to any Finance Document to which it is a party in the jurisdiction of the governing law
of that Finance Document will be recognised and enforced in each Relevant Jurisdiction;

518 any filing, recording or errolment with any court or other autherity of any Finance Document to which it is a parly
necessary under the faws of any Relevant Jurisdiction has been completed,;

6.1.10 any stamp, registration, notarial or similar Tax or fze to be paid (on or in relation to):

(a) any Finance Document to which it is a party, or

Aircraft Mortgage (CAA) Page 6 of 20 LAFGMAA---I1020 (T



{b) the transactions contemplated by any Finance Document to which it is a parly; or
(c) unger the laws of any Relevant Jurisdiciion,
has been paid or will be paid by the time required by law,

6.1.11 itis not necessary under the laws of any Relevant Jurisdiction:

(a) in order to enabla Lombard fo enforce its rights under any Finance Document to which the Customer is a
party, or
(b) by reason of tha execution of any Finance Document to which the Customer is a party or the performance by

Lombard of its obligations under any Finance Document to which the Customer is a parly,
that Lombard should be licensed, qualified or otherwise entitled to carry on business in any Relevant Jurisdiction;

6.1.12 Lombard wili not be deemed fo he resident, domiciled or carrying on business in any Relevant Jurisdiction by reason
only of the exacution, performance and/or enforcement of any Finance Document io which the Customer is a party,

8.1.13 it has not taken any action nor have any steps been taken or legal proceedings been started or fo the best of its knowledge
threatened in writing against it for:

{a) winding-up, dissolution, re-organisation, voluniary arrangement under Part | of the insolvency Act 1986 or any
other scheme of arrangernent or compaosition with its creditors; or

{o) the enforcement of any Encumbrance over iis assets; or
{c) the appointment of a receiver, administrative receiver, administrator, trustese or similar officer of it or of any of its
ageets;

6.1.14 except as disclosed to Lombard in writing before the date of signing this Deed, no action, Migation, arbitration or
administrative proceeding kas been commenced or 1o the best of its knowledge is pending or threatened against it or
any member of the Customer {(where the Customer is a LLP) or any Subsidiary of the Customer, involving a potential
liability which coutd if adversely determined, individually or in aggregate, have a Material Adverse Effect nor is there
subsisting any unsatisfied judgment or award given against it or any such member or Subsidiary;

B8.1.15 except as disclosed to Lombard in writing before the dale of signing this Deed, to the best of its knowledge, having made
reasonable enguiry, no action, liigation, arbitration or administrative proceeding has been commenced or is pending or
threatened against any Obligor {other than the Customer} or any Holding Company or member of such Obligor or
Holding Company {where such Obligor or Holding Company is a LLP) involving a potential liability which could,
individually or in aggregate, have a Material Adverse Effect nor is there subsisting any unsatisfied judgment or award
given against any such Obligor, Holding Company or member,

8.1.18 it has not made any representations or warranties, whether express or implied, in connection with the Finance
Documents which may increase Lombard’s obligations or adversely affect Lombard’s rights;

6.1.17 allinformation supplied by it or by any person on its behalf to Lombard was and remains true and complete in all respecis
and it is not aware of any material fact or circumstance which has not been disclosed to Lombard;

6.1.18 the Aircraft is not subject to any Encumbrance other than any Permitted Lien;

6.1.19 where it is stated or shown in the Deed that the Customer is a 8PV, that no Encumbrance exists over all or any of its
assets other than any Permitted Lien,

6.1.20 it has no Financial Indebtedness outsianding other than a Permitted Transaction;
6.1.21 the securty crested by each Security Document has or will have the ranking which it is expressed to have in the
Security Document and it is not subject to any prior ranking or pari passu ranking Encumbrance other than as permitted

in writing by Lombard or as exists by operation of applicable law,

6.1.22 it has a good, valid and marketable title to, or valid leases or licences of, and all appropriate Authorisations to use, the
assets necessary to carry on its business as presently conducted;

£6.1.23 it is the soie legal and beneficial owner of the assets over which it purports to grant security pursuant {o the Security
Documents fo which it is a party including, without limitation, the Aireraft, and
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8.1.24

82

7.4.10

7111

7142

7413

7.1.14

7.1.15

where it is staled in this Deed that the Aireraft shall be used in the course of the Customer’s businesa only and not
atherwise.

Each of the representations set out above are repeated by the Customer on the date of this Deed and the last day of
each Charging Period by reference to the facts and circumstances then aexisting.

Aifrcraft undertakings

The Customear will at all times during the Securlty Perlod (or, if applicable, shall procure that any Operator of the
Aircraft willy;

register and kaep the Aircraft registered at the Aviation Authority with the same registration mark either:
(=) in the Customer's name as owner, or

(b if applicable, in the name of the Operator,

in ascordance with all applicable laws and regulations;

register this Deed and keep this Deed registered against the Aireraft in the register of aircraft mortgages maintained by
the Aviation Authority;

not do, and shalt procure that no third party does, any act or thing which might prejudice or cancel the registrations
referred to in clauses 7.1.1 and 7.1.2;

inform Lombard immediately of any requiremant imposad by any insurer of the Alrcraft or an authority with which the
Customer is unable to comply,

use the Aircraft in a safe, careful and proper manner and in accordance with the manufacturer's recommendations;

provide to Lombard annually copies of any maintenance records, log books and insurance information relating to the
Aircraft;

ensure the Aircraft is operated in accordance with all spplicable laws and regulations (including those of the Aviation
Authority) and in a manner which does not prejudice the rights of Lombard in respeci of the Security Assets, not
engage in any unlawful trade or allow the Aircrafi to carry a carge which will expose the Aireraft to penaity or forfeiture,

pay when due and discharge or cause o be promplly paid and discharged as they fall due all costs and expenses of
operating, storing and maintaining the Alrcraft and performing iis obligations under the documents in relation to the
Aircraft (including all taxes, fines, licence feas, charges of airport authorities (whether relating o landing fees, parking
fees, handiing charges or otherwise), all charges imposed by air navigation authorities (including Eurecontrel) and all
charges of the Aviation Authority {whether relating to navigation or otherwise}) and will on writlen request by Lombard,
supply evidence of the payment of any such charges;

immediately inform Lombard of any arrest, proceedings, collision, incident, or damage (where such demage exceeds
the Major Damage Sum) or Total Loss affecting the Aircraft;

not, without the prior written consent of Lombard, change the Habitual Base from that nofified to Lombard prior io the
date of this Deed. This clause shall not apply where the Habitual Base is changed o a location in England provided
always Lombard is given prior written notice of such location;

permit Lombard and its authorised reprasentatives o inspect the Aireraft at any time upen giving reasonable notice and
for that purpose grant or use all reasonable endeavours to procure access for Lombard and its authorised
representativas fo any [and or buildings on or in which the Alreraft or any Engine or Part may be stored provided however
that any such inspection shall not (unless an Event of Default or a Default has occurred) disturb the normal commercial
operation or maintenance of the Aircraft;

not aflow the Aircraft o be used in any part of the world where there are hostiliies (whether war is dedlared or nof) or
enter a zone which is declared a war zone by any government or by the Insurers;

ensure that where the Customer is not operating the Alreraft, that the operation of the Aircralt is governed by an
Operating Agreement and whare required by Lombard registered with the International Registry.

document any commercial use of the Aircraff on market standard ferms;

perform and discharge all duties, liabilifies or obligations imposad oh the Customer under any Charter, Opearating
Agreement or other contract relating to the Alrcraft;

Aircraft Mortgage (CAA) Page 8 of 20 LAFG/MAA/---11020 (T}



7.1.16 if requested by Lombard, deposit with Lombard all deeds and documents of title, leases or Charters relating to the
Security Assets other than those documents that by operation of applicable law must remain on the Alreraft;

7.1.17  notcreate or altow to subsist, or permit or permit any other person to create or grant, any Encumbrance over the Security
Assets or any part therecf and shall procure the immediate discharge of any Encumbwrance which arises or exists in
respect of the Security Assets or any part thereof other than:

{a} a Permitted Lien in respect of the Alreraft; or

()] any other Encumbrance disclosed to Lombard in writing prior fo the date of the Aviation Loan Agreement
and confirmed in the written confirmation provided under the Aviation Loan Terms;

7.1.18 not assign or purport to assign any Earnings or Insurances in relation to the Aircraft other than under the Finance
Documents,;

7.1.19  not amend or end, or grant 2 waiver under, any contract morigaged, charged, assigned or held on trust under this Deed,
7.4.20 promptly, upon becoming aware of the same, notify Lombard of any Encumbrance over the Aircraft;

7.1.21 if requested by Lombard, promptly affix and keep affixed to the Aircraftin a prominant position in the cockpit a fireproof
metal plate which has inscribed thereon (in legible characters) the foliowing statement:

"This Aircraft, its engines and accessories are owned by [full name of Customer] subject to a first priority morigage in
favour of Lombard ¥,

7.1.22 i requested by Lombard, promptly affix and keep affixed to each of the Engines underneath the cowling a fireproof
metal plate which has inscribed thereon (in legible characters) the following statement:

"This Engine is owned by [full name of Customer) subject to a first priosity monigage in faveur of Lombard *;

7.1.23 notsell, transfer or otherwise dispose of the Alreraft or any part thereof or interest therein other than with the prior written
consent of Lombard {which consent Lombard shaill have sbsolute discretion to withhold);

7.1.24  promptily give written notice to Lombard of the occurrence of any Event of Default, Default, Total Loss or any condition,
event or circumstance which, with the lapse of tims, might constitute a Total Loss;

7.1.25 comply with any other requirements which Lombard notifies to the Customer;

7.1.26 retain a copy of any certificate issued by the relevant tax authorities svidenscing that VAT has been paid in respect of the
Afrcraft on board the Alrcraft;

7.1.27 if VAT has not been paid in respect of the purchase of the Aircraft by the Customer, ensure that VAT does not bacoms
payable in respect of the Aircraft;

7.1.28 take {at its own cost) all steps required from time to time by applicable law or by cuslomary and established practice or
as Lombard may reasonably request to profect and perfect Lombard’s inferest in the Alrerafi as mortgages;

7.1.28  procure that the Alrcraft:

{a) possesses a valid certificate of airworthiness issuad by the Aviation Authority;

{o) possess a valid certificate of registration issued by the Aviation Authority;

{c) nossess (i issued by the Aviation Authority) a valid annual airwoerthiness review certificate;

{d) possesses a valid annual release to service issued by the Maiitenance Performer, and

{e) possesses a valid Air Operator's Centificate on which the Alreraft is listed where the Alrcraft is used for

commercial air transport or asrial work.

7.1.30 deliver a copy of each renewed or reissued certificate of airworthiness, cerlificate of registration, airworthiness review
certificate and a valid annual release to service fo Lombard promptly upon such renswal or each annual reissue of each
certificate (if applicable} by the Aviation Authority;

7.1.31 not, remove or permit the removal of any Part or any equipment belonging to the Alreraft (other than in accordance with
clause 8.2) without Lombard’s prior wrilten consent;
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7.1.32 procure that no steps are taken {o deregisier the Aireraft from the register of aireraft, or this Deed from the register of
mortgages, maintained by the Aviation Authority without the pricr written censent of Lombard {(which consent L.ombard
shall have absolute discretion to withheld);

7.1.33 procure that the Airgraft is atf all times insured in accordance with the requirements of clause 10;

7.1.34 following an Event of Defauli which is continuing the Customer shall forthwith, upon the request of Lambard but at no
tost to Lombard {and without prejudice to the rights of Lombard pursuant to the Deregistration Power of Attorney),
exacute atl such documents or agreements and take all such steps as are within its power and as are required in order
to de-register the Afrcraft from registration with, and export the Alreraft from, the State of Registration.

8 Operational and maintenance underiakings
8.1 The Customer will at all times during the Security Peried (or, if applicable, shall procure that any Operator of the
Adreraft witl):

8.1.1 keep the Alreraft in good and airworthy conditicn and maintain and repair the Alrcraft, the Engines and all Paris in
accordance with (i} the Maintenance Programme, {ii} all mandatory rules and regulations of the Aviation Authority to
the standard required by the Aviation Autherity and (i) any other regulations or requirements necessary in order to
enable the Alrcraft al any time to obtain a certificate of airworthiness issued by the Aviation Authority plus & valid
annual release to sarvice stamp issued by the Maintenance Performer,

8.1.2  maintain or cause to be maintained (in writing and in English) all logbooks, maintenance records, record books and other
documents as are required by the Aviation Authotify to the standard required by the Aviation Authority or the
Maintenance Programme to be maintained with respect to the Alrcraft;

8.1.3  replace or cause to be replaced prompily any Part of the Alrcraft or any Engine in respect of which a Total Loss ocours
with a replacement Part or Engine which shall be (i} owned by the Customer free and clear of all Encumbrances other
thart Permiited Liens (i) subject 1o the Encumbrances intendad o be created by this Deed and (i) in such operating
condition as, and of equivalent or better value to, the replaced Part or Engine was {(or would have been if it had been
maintained in accordance with the terms hereof), and where a Part or Engine is repiaced under this clause, the
Customer agrees 1o enter into a morigage supplement in respect of such replacement Part or Engine;

814 make or cause to be made all mandaiory or recommended allerations and modifications and additions to the Alreraft
and the Engines as may from time o time be required by the Aviation Authority within the time pericd required by the
Aviation Authority or any other relevant authority or the manufacturer of the Aircraft or any Enging;

8.1.5  comply with all mandatory Afrworthiness Directives from time o ime issued by the Aviation Authority or any other
relevant authority and any moedification recommended by the manufacturer of the Alrcraft or any Engine in a mandatory
service bulletin (unlesa such mandatory service bulletin is excluded by the Aviation Authority);

8.1.8 ensure that all inspections (in connaction with maintenance), services, repairs, overhauls, fests and modifications to be
made or carried out to or on the Alreraft are mads or carried out by a maintenance performer approved by the Aviation
Authority;

8.1.7 not suffar any arrest, detention, exercise of a pessessory lien, execution, distress or other legal procass {o be levied or
sued out against the Aircraft and in the event of an arrest, detention, exercise of a possessory lien, execution, distress
or other legal process as aforesaid, the Customer shall notify Lombard immediately and shall take all steps necessary
to ensure or procure that the Alrcraft is promptly refeased therefrom;

8.1.8  ensure that such crew and engineers as are employed in connection with the operation and maintenance of the Alreraft
have such qualifications and hold such licences as are required by the Aviation Authorlty and by all other applicable
taws and regulations;

8.1.8 operate the Alrcraft or cause the Aircraft to be operated only in the ordinary course of its business and not opsrate or
parmit the Aircraft to be operated for testing (other than for maintenance), training {other than of in-house pilots), racing,
sxpermental flying or any other purpose for which it is not designated or reascnably suitable;

8.1.10 at any time upon giving reascnable notice make available & Lombard for inspection the Technical Records and other
log books of the Alrcraft and all other repair, maintenance, modification, overhaul or other records kept by the Customer
or any other person in respect of the Aircraft; and

8.14.11 on request, promptly furnish to Lombard all such infermation regarding the operation, maintenance and condition of the
Ajrcraft as Lombard may reasonably request,

8.2 Until the occurrence of an Event of Default, the Customer may:

Aircraft Morigage (CAA) Page 10 of 20 LAFG/MAA {1020 (T}



821 remove any Part (other than an Engine) in the ordinary course of maintenance, service, repair, overhaul or testing, if it
prompily reptaces it with a replacement Part which satisfies the requirements of clause 8.1.3,

8.2.2 remove any Engine in the ordinary course of maintenance, service, repair, overhaul or testing provided that such Engine
is re-installad on the Aireraft, or a replacement engine which satisfies the requirements of clause 8.1.3 is installed on
the Aircraft, within thirty days {or such longer period as may be permitted by Lombard) of the removal from the Adrcraft
of such Engine and provided further that the removed Engine remains the property of the Customer unfess and until a
replacement engine satisfying the requiremsnis of clause 8.1.3 is installed on the Airgraft;

8.2.3 make such alterations and modifications in and additions to the Aircraft as it thinks desirable in ths proper conduct of iis
business or which may arise as a result of an Airworthiness Directive or a service bulletin provided that ne such
alteration, modification ar addition {cther than an Airworthiness Directive or mandatory service bulletin) breaches the
requiremeants or recommandafions of the Aviation Authority, the Malntenance Programme, the manufaciurer or any
other relevant authority or materially diminishes the value or utility of the Aireraft below that prevailing immediately prior
to such modification or aiteration or impairs the airworthiness of the Alreraft and further provided that no such alteration
or modification may be made with or comprising Parts which are not in the absclute legal and beneficial ownership of
the Customer free from all Encumbrances other than Permitied Liens,

8.24 remove any Part (other than an Engine) from the Alreraft without replacing it as required pursuant 1o the terms hereof
if such Part (i} is in addition 1o and not in replacement of any Part previously insialled on or attached to the Alrcraft, (i)
is not required to ba installad on or attachad te the Airgraft by the terms hereof and (iii} can be removed from the Alrcraf
without impairing the airworthiness of the Aircraft or materially diminishing the value of the Alreraft below the value
which the Aircraft would have had had such additional Part not been instalied thereon or attached thereto,

8.2.5  whilat an Engine has baen removed from the Alreraft in accordance with the provisions of clause 8.2.2, install &
replacement engine notwithstanding that such replacement engine is not the property of the Customer provided that the
removed Engine is re-installed, or such other engine as may satisfy the requirements of clause 8.1.3 is installed, on the
Alrcraft within the period specified in clause 8.2.2 and, further provided that the Engine substituled or replaced by such
replacement engine shall at all imes remain free from any Encumbrance other than Permitted Liens, shall remain the
property of the Gustomer, and shall not cease o be subject to this Deed unless and until it is replaced by an engine
which satisfies the requirements of clause 8.1.3; and

8.2.6  printor paintits name or other symbol on the Alreraft,

83 Save insofar as expressly required or permitied by the terms hereof and subject in any case as provided in clause 8.2,
the Customer shall not, without the prior written consent of Lombard make any alteration in or modification or addition
to the Aircraft, remove any part from the Aircraft or install any Part on or attach any Part io the Aircraft or permit any
of the said events to occur.

8.4 The Customer shall promptly notify Lombard:

8.4.1  of any material alterations in or material modifications or additions to the Aircraft

8.4.2  ofany Encumbrance {excluding Permitted Ligns) ariging on the Aircraft and (in the case of all liens including Permiitad
Liens) exercised over the Aircraft or any part thereof,

8.4.3 (if Lombard so requests) the location of the Alrcraft and of any Engine which is nof, for the time being, installed on or
attached fo the Alreraft.

85 The existence of any agresment for maintenance of the Alreraft shail not in any way absclve, negate, reduce or mitigate
the Customer’s obligations to maintain the Alrcraft in the manner required under this Deed,

a6 The Customer shall;

8.8.1  ensure that the Alrcraft shall not be used or operated when the Insurances are not in full force and effect or otherwise
at a time or in a manner or in any gecyraphical area which constitutes a breach of the terms of the Insurances or is
otherwise inconsistent with the terms of the Insurances;

8.82 not cause or permit the Aireraft to be operated in coniravention of any airworthiness cerlificate or the Aircraft operating
manual relating thereto for the time being;

8.6.3 not make, do, permit, consent or agree to any act or omission to act (save as permitied or contemplated by this Deed)
which would or might cause the Aireraft, or any Part thereof, fo be exposed to penalty, forfeiture, impounding, destruction
or ahandonment under any appiicable law or regulation; or

864 not hold out or represent or permit the holding out or representation that any member of the crew of the Alrcraftis in the
employmeant of Lombard or that Lombard is carrying persons or goods in the Aircraft or are in any way connected of
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associated (whether for hire or gratuitously) with any operation of the Aireraft undertaken {or on behalf of) by the

Customer.
) Pozsession, subleasing and chartering
8.1 The Customer may not, without Lombard's prior written consent, charter the Aircraft.
9.2 The Customer may deliver possassion of the Alreraft, Airframe, any Engine or any Part io the relevant Maintenance

Parformer or to any other suitably qualified maintenance contractor approved by Lombard for the purpose of performing
maintenancea or other work required of parmitted by this Deed.

9.3 Save as permitted by clauses 9.1 and 2.2, the Customer shall not leass, or otherwise part with possession of, the
Aircraft without the prior written consent of Lombard, which consent Lombard may grant or withhold in its absolute
discretion.

9.4 if, pursuant to clause 9.1 or 9.3 Lombard consents {o the Alreraft being leased or subleased, or otherwise operated by

other persor, the Customer shall procure that:

9.4.1  the rights of that person under that lease, sublease or other operating agreement are expressed 1o be subject and
subordinate to the rights of Lombard under this Deed;

942 that person executes and deiivers to Lembard (pricr to the commencement of that lease, sublease or other operating
agreement) a Deregistration Power of Attorney, an Authority Letter and a consent and subordination agreement in
terms specified by Lombard,

943 the lease, sublease or other pperating agreemant contains provisions which are at least as onerous as those set outin
clauses 8 and 10;

9.4.4  the lsase, sublease or other operating agresment contains such terms that shall not cause the Customar to be in breach
of any Finance Document or cause an Event of Defaulf;

9.4.5 the rights under that lease, sublease or other operating agreement (and any rights in relation o the insurances and
warranties relating to the Alrcraft, the Airframe or any Engine or Pari) are assigned to Lombard (prior to the
commancement of that lease, sublease or other cperating agreemeant) in terms specified by Lombard,

10 insurance undertakings

10.1 The Customer will af all times during the Becurity Period effect and maintain (or cause 1o be effected and maintained)
at its own expense in rslation to the Airgraft:

10.1.1  "Hull All Risks” insurance for loss of or damage to the Alrcraft whilst flying and on the ground on an agreed value basis
in an amount in the Required Insurance Currency which is no less than the Required Insurance Value,

10.1.2 “Spares All Risks” insurance {including "Hull, War and Allied Perils Risk” fo the fullest extent available) on the Engines
and Parts white not installed on the Airframe {and not considered part of the aircraft for insurance purposes) of the
Aircraft for their full replacement cost {unless otherwise insured on an agreed value basis) in the Required Insurance
Currency;

10.1.3  "Hull, War and Allied Perils” insurance, being such risks excluded from the "Hull All Risks” policy by application of War,
Hijacking and Other Perils Exclusion Clause AVN4EBE (or subsequent version) to the fullest extent available from the
leading aviation insurance markets, including confiscation and reguisition by the State of Registration on an "agreed
value basis” for an amount in the Required Insurance Currency which is no less than the Required Insurance Value.

10.2 The insurances required under clauss 10.1 shall be provided on an agreed value basis (ihat is to say on the basis that
in the event of a total loss the Insurers will pay the specified agreed value rather than the cost of acquiring a replacement
aircraft) or as otherwise set cut in this Deed and the policies shall include the Jorm of AVNETE endorsement and, to the
extent not in conflict with AVNE7H:

10.2.1  include Lombard and its successors and assigns as additional insured and contract parly for its rights and interests;

10.2.2  include a loss payable clause that provides that all insurance proceeds in respect of a Tetal Loss shall be payable to
Lombard;

10.2.3 include a reference fo the Aviation Loan Agreement and this Deed,

10.2.4 include, in the event of separale insurances being arranged fo cover the "Hull All Risks” insurance and the "Hull War
Risk" and retated insurance, a 50/50 claims funding arrangament in the event of any dispute as to whether a claim is
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covered by the "Hull All Risks” or "Hull War Risks" policy, wording in the terms of Lloyds clause AVE103 being sufficient
for such purposs; and

10.2.5 be subject to a deductibla (except in the event of Total Loss) of not more than the Permitted Deductibie.

10.3  The Custoiner shall effect and maintain (or cause to be effectad and maintained) at its own expense in relation to the

' Aircraft, a policy or policies of insurance covering aircraft third party, passenger, baggage, cargo, mail and airfine general

third party (including products, premises and hangerkeepers) lagal liabilty for a combined single limit (bodily

injury/property darmage) of not lass than the Minimum Liabllity Cover (and in any event no less than the amount carmied

in respect of the same or similar aircraft in the Customer's fleet in the same jurisdiction as the Aircraff). War and Allisd

Perils Risks shall also be coverad in accordanca with the then current market praciice for aircraft of the same type as the
Aircraft.

10.4 The policies evidencing the insurances required under clause 10.3 shall;

10.4.1  include Lombard and its officers, direclors, employees, agenis and its successors and assigns each as additional insured
and as contract parties;

10.4.2 not conflict with AVN 878;

10.4.3 provide that all the provisions theraof, except the limits of lability, shall operate to give each additicnal insured the same
protection as if there were a separate policy covering each named insured save that this provisicnh shall not operate o
include any claim howsoever arising in respect of loss or damage to the Aireraft or relevant spare parts covered under
the Hull or spares insurance, it being understood that notwithstanding the foregoing the total liability of Insuretrs inrespect
of any and all insured parties shall not excesd the limits of liability stated in the policy; and

10.4.4 be primary and without right of contribution from other insurance which may be available to Lombard or any of its officers,
directors, employees, agents and ifs successars and assigns.

0.5 The policies evidencing any Insurances with respect fo the Aireraft required under clauses 101 and 10.3 shall:

10.5.1 provida that the cover afforded to the additional insured shall not be invalidated by any act or omission {including
misrepresentation and non-tisclosure) of any other persen or party which results in a breach of any term, condition or
warranty of the policy provided that the additional insured so protected has not caused, contributed to or knowingly
candoned the said act or omission,

10.5.2 provide for worldwide coverage (sublect only to such exceplions as are consistent with generally accepted market
practice from time fo time or such other exceplions as Lombard may reasonably agree in writing);

10.5.3 provide that the Insurers shall waive any right of subrogation to any right against Lombard, any of its officers, directors,
employees, agenis and its successors, transferses and assigns,

10.5.4 provide that Lombard shall not be liable for any premiums in regpect thersof and that the Insurers shall not exercise
any right of set-off or counterciaim in respect of unpaid premiums or otherwise against the interest of Lombard otherwise
than in respect of unpaid premiums with respect to the Insurances of the Aircraft; and

10.5.5 provide that the required insurances may only be cancelled or materially altered in a manner adverse to the additional
insureds and contract partiss by the giving of not less than thirty days' notice in writing {but seven days or such lesser
period as may be customarily available in respact of War and Allied Perils} to Lombard. Notice shall be deemed to
commence from the date such nolice is given by the Insurers. It Is understood that such notice will not, however, be
given at normal expiry date of the policy or any éndorsament,

10.6  All Insurances required under clauses 10.1 or 10.3 shall be maintained with such insurance underwriters and/or
insurance companies as Lombard may reasonably approve,

10.7 The Customer shall, in relation to the Aircraft, at its own cost and expense:

10.7.1  furnish or procure that there is furnished to Lombard, forthwith upon the date not later than seven days after the renewal
date of each Insurance, a certificate or certificates, as hereinafter described, signed by the relevant Insurers (or their
authorised representatives) or brokers, reasonably acceptable to Lombard, which have been appointed by the
Customer (the "Brokers") providing evidence of insurance coverage pursuant to this clause 10. Each such cerlificate
shall {i) describe the perils covered by sach policy of insurance issued by it then in force, (i) specify the amounts of
insurance coverage provided against each such peril and any deductible or uninsured amount and (i) certify that each
such policy is then in full force and effect;

10.7.2  furnish or procure that there is furnished to Lombard, on written request, evidence of (a) payment of each sum then due
and payabile under or in connection with any required Insurance and (b) before or on the axpiry of any policy or policies
in respect of such nsurances, renewat of the relevant policy or policies or that renewal will be effected on expiry;
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10,7.3  procure that the relevant Insurers or Brokers provide Lombard with such other information as to any Insurances as
Lombard may reasonably request,

10.8 The Gustomer shall, in relation fo the Alrgraft and ai its own cost and expense, cause the relevani Brokers {0 issue a
written ungertaking in faveur of Lombard in such form ag Lombard may reasonably approve having regard to market
practice at such fime which shall, subject as aforesaid, inter alia, {i) require such Brokers to notify Lombard forthwith
upon such Brokers becoming aware of any cancellation or non-renewal of or moedification fo a required Insurance or of
their ceasing to act as insurance brokers to the Customer or of any other fact or circumstance of which they may at any
time lsarn which rmight invalidate any required insurance or render it wholly or parlially unanforceable and (i} require the
Brokers to provide Lombard with a certificate of insurance at the same time as the Broker suppliss the same 1o the
Customer.

10.2  The Gustomer shall, in relation to the Aircraft, forthwith notify Lombard of any event (including but not mited to 2 Total
Loss) which will or may give rise o a claim under any reguired Insurance.

10.10  The Customer shall not in relation to any required Insurance taken out in respect of the Aireraft:

10.10.1 make or permit the making of any modification to any required Insurance without the prior written consent of Lombard,
or

10.10.2 do or omit to do or permit to be done or left undene anything whereby any required Insurance would or might reasonably
be expected to be rendered in whole or in part invalid or unenforceable and, witheut prejudice to the foregoing, shall not
use or keep or permit the Aircraft or any part thereof 1o be used or kept for any purpose, in any manner or in any place
not covared by the required Insurances; or

10.10.3 cause or knowingly permit the Aircraft io be employed or used in any place or in any manner or for any purpose
inconsistent with the terms of or cutside the cover provided by any required Insurances or if the Insurances have lapsad.

10,11 The Customer shall, in refation 1o any required Insurance taken cut in relation to the Alrcraft, bear any part of any losg
or liability which is to be borne by the insured under any required Insurance (notwithstanding that such Insurance names
Lombard or other parson as additional named insured).

10.12  The Customer shall, in relation to any required Insurance taken out in relation to the Aireraft, reimburse Lombard on
demand the amount of any premiums or premium instalments which Lombard may pay fogether with inferest therson
calculatad for the period from the date of payment by Lombard until the date of payment by the Customer (afier as well
as before judgment).

10.13 I the Customer shall fail to maintain or cause 1o be maintained Insurances which in the opinicn of Lombard mest the
requirements hereof, Lombard may at its option, after notice in writing to the Customer, abtain such Insurances and in
such evant the Cugtomer shall, upen demand, reimburse Lombard for the cost thereof together with interest thereon for
the period from the date of payment by Lombard to the date of payment by the Customer (after as well as before
judgment).

10.14  Without in any way limiting the Customer's obligations under the other provisions of this clause 10, the Customer
undertakes that if, at any time, clause "AVN2000 Date Recognition Exclusion Clause” or any equivalent clause is
endarsed on the polictes of insurance reguired hereunder, the Customer shall, at its cost and expense, do gl things and
take any and all such action available to it to ensure that the interests of Lombard under such policies of insurance are
fully protected (including, without lmitation, ensuring that clauses "AVN2001 Date Recognition Limited Coverage Clause”
and "AVN2002 Date Recognition Limited Coverage Clause” or any equivalent clauses are endorsed on the policies of
insurance required hereunder as soon as possible thereafter). If at any time Lombard shall be of the opinion (acting
reasonably) that the interests of Lombard in the insurances are not adequately protected by reason of the operation of
clause "AVN2000 Date Recognition Exclusion Clause” or any equivalent clause, Lombard may {(but shall not be obliged
t0) take out such policy of insurance to insure Lombard against such risks as Lembard may think fit {acting reasonably}
and the Customer shall indemnify and does hereby indemnify Lombard against any and all costs incurred in connection
tharawith.

11 Requisition

11.1 The Customer will remain fully liable to Lombard for gl its obligations under this Deed should there be a Requisition
of the Aircraft (other than those with which it is physically unable o comply owing to the requisition} unless and until
Lombard is satisfied that the requisifion authority has assumed the Customer’s obligations to Lembard, and Lombard
has s0 confirmed to the Customer.

11.2  The Customer agrees that the Reguisition Gompensation will be paid fo Lombard by way of prepayment of the
Customer's Obligations if Lombard requasts.

1.3 When any Requisition ends the Customer will immediately and fully comply with all of its obligations under this Deed.
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12 Indemnity to l.ombard

12.1 The Customer will indemnify Lombard against any liability or loss {including legal costs} arising from any claims as a
result of (a) the Customer or Lombard entering into this Deed; (b) the Customer failing to perform any of its ebligations
under this Deed; (¢} Lombard investigating any event that it believes to be a default under this Deed; or (d) Lombard
relying on any notice, request or instruction delivered under this Deed. The Customer wilt pay Lombard within three
Business Days of demand by Lembard.

12.2  The Customer shall indemnify Lombard against any Taxation or similar charge imposed by any governmental or {axing
authority which arises in relation {0 the Aircraft, this Deed or any payments due under this Deed (including for the
avaidance of doubt, any amount of value added tax determined by Lombard to be irrecoverable but excluding Taxes on
Lombard's overali net profits). The Customer will pay Lombard within three Business Days of demand by L.ombard.

12.3 Where the Customer indemnifies or reimburses Lombard for any liability, loss or Tax the amaunt payable by way of
indemnity or reimbursement shall take account of the likely Tax treatment in the hands of Lombard (as conclusively
determined by Lombard) of (i} the indemnily payment or reimbursement and (ii) the Tax or loss suffered in respect of
which that amount is payable. In the event that the assumed Tax freatment of the indemnity payment or any
reimbursemant proves to be incorrect the Customer agrees to pay, on demand, any additional sum required to ensure
that Lombard occupies the same after-Tax posiion as it would occupy if no such adjustment werse necessary.

12.4 These indemnities will continue in force notwithstanding any Event of Default or termination of this Deed.

13 When security becomes enforceable

Without prejudice to Lombard’s other rights under this Deed or by virtue of applicable law, upon the occurrence of an
Event of Defauli, and at any time thereafter, Lombard may, irrespeciive of whether a notice has been served on the
Customer, dectare the security constituted by the Security Documents to have become immediately enforeegable and
thereafier Lombard shall be entifed, without further notice or further demand, immediataly 1o exercise all the powers
and remedies possessed by it according to applicable law as mortgagee of the Aircraft and in particular but, without
limitation, the powers set out in this Deed.

14 Possession and exercise of powers

14.% Lambard does not have an immediate right to possession of the Alrcraft or its income (and will not be considered o be
taking possession if it enters to inspect or repair the Aircraft). The Customer will continue in possession until Lormbard
takes possession.

14.2 Any purchager or third party dealing with Lombard or a receiver may assume that Lombard’s powers have arisen and
are exercisable without proof that demand has been made.

143  The receipt of Lombard or its delegate or any receiver shall be conclusive discharge fo a purchaser in any sale or
disposal of any of the Security Assets.

15 Appointment of recaiver

Following the occurrence of an Event of Default, Lombard may appeint or remove a seceiver or receivers of the Aircraft.
Any restriction imposed by law on the right of & morigagee to appoint a receiver {including under section 108(1) of the
Law of Property Act 1825) that can be excluded does not apply to this Deed. If Lombard appoints a receiver, Lombard
may agree and pay the receiver's fees and axpenses (without being limited to the maximum rale specified in section
108(8) of the Law of Property Act 1925). The receiver will be the Customer's agent and the Customer {and not
Lombard) will be responsible for the acts, defaults and remunegration of the recsiver.

186 Powers of Lombard and receivers

161 Whan the security created by this Deed becomes enforceable in accordance with clause 13, Lombard or any receiver
may:

18.1.1 enter, take possession of, operate andfor generally manags the Alreraft and enter upon any land or premises where the
Aircraft may be located without being liable to the Customer {or any lessee of the Alreraft) for or by reason of such
entry,

16.1.2 apply to any authority in the couniry in which the Aircraft or any pari thereof is located for an enforcement and atlachment
order in respect of the Aircraft;

16.1.3 apply to any court of competent authority for an order s¢ as to vest sl the Customer's right, title and interest in the
Aircraft in Lombard absolutely;

16.1.4  sell, call in, collect and convert into money the Aircraft 1o the extent that it is entitied 1o do so with all such powers in that
respect as are conferred by applicable law (the power of sale shall anse, and the Customer's Obligations shall be
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deamed due and payable for that purpose, on the execution of this Deed) and by way of extension therecf such sale,
cailing in, collection and conversion may be made by public or private contract at any place in the world with or without
notice to the Customer, without being liable to account for any Joss of or deficiency in the consideration therefore and so
that Lombard shall have power in its absolute discretion to postpona any such sale or to proceed to a forced sale without
being liable for any loss resulting there from (except that resulting from Lambard's wilful misconduct or gross negligence),
and for the purposes of this clause 16.1.4 Lombard may (in its sole discrefion) by written notice appoint the Customer
its non-exclusive agent to sell the Alreraft on terms satisfactory to Lombard;

16.1.5  maintain and/or repair the Aircraft;
16.1.8 settle, arrange, compromise or submit to arbitration any accounts, claims, questions or dispuies whatsocever which may
arise in connaction with or in any way relating to the Aircraft or the Customer's Obligations and execute releases or

other discharges in relation thereto;

16.1.7 put the Alreraft in storage for auch term and generally in such manner and upon such conditions and stipulations as
Lombard shall think fit;

16.1.8 execute and do all such acts, deeds and things as Lombard may consider necessary or proper for or in relation to any
of the purposes aforesaid;

16.1.8 hire, lease, charter or accept swrenders of any hire, lease or charter, charge or deal with the Alrcraft without restriction;

18.1.10 take, continue or defend any proceedings and enter into any arrangement or compromise in relation to the Security
Assafs,

18.1.11 insure the Aircraft, arrange indemnity and other similar insurance, and obiain bonds and give counter-indemnities and
other security in connaction with this Deed;

16.1.12 employ advisers, consultants, managers, agents and others,
16.1.13 purchase or acquire materials, tools, eguipment, furnishing, goods or supplies;

16.1.14 collect, recover and give good discharge for any moneys or claims forming part of, or relating to, any Security Assets
and to permit any brokers through whom collection or recovery is effected to charge the usual brokerage for such
collection or recover; and

16.1.15 de any acts which Lombard or a recsiver considers to be incidental to the exsrcise of its powers or generally beneficiat
to Lombard.

18.2 A recetver may borrow and secure the repayment of any money, in priority to the Customer's Obligations.

16.3 In addition to the powers set out in this clause 16, a receiver shall have all the powers conferred on g receiver by the Law
of Praoperty Act 1925 and the Insolvency Act 1986 and any other applicable statuie. Sections 93 and 103 of the Law of
Proparty Act 1925 shall not apply 1o this Deed.

16.4 Joint receivers may exercise their powers jointly or separately.

16.5 A receiver will first apply any money received from the Aireraft fowards the repayment of all money that the receiver has
borrowed and secondly in payment of the receiver's fees and expenses. The receiver will then apply any remaining
monay received as required by law.

16.6 Lombard may exercise any of its powers whether or not a receiver has been appeinted.

18.7 Each of Lombard and any receiver shall have full power io delegate {either generally or specifically) the powers,
authorities and discretions conferred on it by this Deed on such terms and conditions as it sees fit, which delegation shall
not preciude either the subsequent exercise of such power, suthority or discretion by the Lombard or the receiver itself
or any subsequent delegation or revecation of i.

16.8  Any credit balance with Lombard will not be repayable, or capable of being fransferred, charged or dealt with by the
Customer until the Customer's Obligations have been paid in full.

16.2 None of Lombard, is delegate(s), nominee(s) or any receiver shall be Hable for any loss by reascn of (a) taking any
action parmitted by this Dee or (b) any neglect or default in connection with the Security Assets or (¢) taking possessicn
of or realising all or any part of the Security Asssts, except in tha case of gross negligence or wilful default upon its part.

Aircraft Mortgage (CAA) Page 18 of 20 LAFG/MAA/--/1020 (T}




16.10  Lombard will not be required in any manner to perform or fulfil any obligation of the Customer, make any payment,
make any enqguiry as to the nature or sufficiency of any paymenti received by it or present or file any claim or take any
action to collect or enforce the payment of any amount.

16.11  Lombard shall not be lable either to the Customer or to any other person by reason of the appoiniment of a receiver or
for any other reasen,

16.12  Neither Lombard nor the receiver will be in any way liable or responsible to the Customer for any loss or liability arising
from any act, default, omission or misconduct on he part of any delegate or sub-delegate.

17 Application of payments

17.1 Lombard may apply any payments received for the Customer o reduce any of the Customer's Obligations, as
Lombard decides.

17.2 tintil all amounts which may be or become payable by the Gustomer to Lombard have been irrevocably paid in full,
Lombard (or any trustes or agent on its behalf) may without affecting the liability of the Customer under this Deed:

17.2.1  refrain from applying or enforcing any other monies, security or rights held or received by Lombard (or any truslee or
agent on its behalf) against those accounts or apply and enforce them in such manner and prder as it sees fit (whether
against those amounts or otherwise), and

17.2.2 hold in an interest-baaring suspense account any moneys received from the Customer of on account of the Customer's
lighility under this Deed.

17.3  if Lombard reasonably considers that any amount paid or credited 1o it is capable of being avoided or reduced by virtue
of any bankruptcy, insclvency, liquidation or similar laws, the liakility of the Customer under this Deed and the security
created under this Deed shall continue and such amount shall not e considered to have been irrevocably paid.

17 .4 If Lombard receives notice of any Encumbrance affecting the Aireraft other than a Permitted Lien, Lombard may
suspend the operation of the Customer's account(s) and open a new account or accounts. Regardless of whether
Lombard suspends the account(s), any paymerits received by Lombard after the date of that notice will be applied first
to repay any of the Customer's Obligations arising afier that date.

18 Preservation of other security and rights and further assurance

18.1 This Deed is in addition to any other security for the Customer's Qbligations held by Lombard now or in the fuiure.
Lombard may consolidate this Deed with any other security 5o that they have 1o be redeemed together, but it will not
merge with or prejudics any other security or Lombard’s other rights,

18.2  The security created under this Deed will be a continuing security for the uitimate balance of the Customer’'s Qbligations
notwithstanding any intermadiate payment or setiement of all or any part of the Customer’s Obligations.

18.3 The obligations of the Customer under this Deed will not be affected by any act, omission or thing which, but for this
provision, would reduce, release or prejudice any of ifs obligations under this Deed (whether or not known to it or
Lombard), This includes;

18.3.1 any time or waiver granted io, ar composition with, any parson;

18.3.2 any release of any person under the terms of any composition or arrangement;

18.3.3 the taking, variation, compromise, exchange, renewal or release of, or refusal or neglect 1o perfect, take up or enforce
any rights against, or security over assets of, any persor,

18.3.4 any non-presentation, non-observance of any formality or other requirements in respect of any instrument or any failure
to realise the full value of any sacurity;

18.3.5 any incapacity, lack of power, authority or legal personality of or dissolution or change in the members or status of any
person;

18.3.6 any amendment of any decument or security;

18.3.7 any unenforceability, illegality, invalidity or non-provability of any obligation of any person under any document or security
or the failure by any person 1o snter into or be bound by any doecument or security; or

18.3.8 any insclvency or similar proceedings.
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16.4 Without prejudice to the generality of clause 18.2 above, the Customer expressly confirms that it intends that the security
under this Deed shall extend from time {o time to any varation, increase, extension or addition (however fundamental)
of or to any document creating any of the Customer's Obligations and/or any facility or amount made available under
such document.

18.5 Unlags all amounts which may be or become payable by the CGustomer to Lombard have been irrevocably paid in full
or as Lombard otherwise directs, the Customer will not, after a claim has been made or by viriue of any payment or
parformance by it under this Deed:

18.5.1 be subrogated fo any rights, security or moneys held, received or receivable by Lombard {or any trustee or agent on its
behalf); nor

18.5.2 be entitted to any right of contribution or indemnity in respect of any payment made or moneys received on account of
the Customer’'s liabllity under this clause.

18.6 The Customer walves any right it may have of first requiring Lombard (or any frustee or agent on Lombard's behalf} to
procead against or enforce any other right or security or claim payment from any person or file any proof or claim in any
insolvency, administration, winding-up or liquidation proceedings relative to any other person before claiming from the
Customer under this Deed.

18.7  Iithe Customer’s Jurisdiction of Incorporation, or the State of Registration has, or at any time brings into force, any
legistative ar other provisions giving effect to the Cape Town Convention and Aviation Pretocoel, the Customer shall:

18.7.1 promptly register together with Lombard any interest with the international Registry with respect to the Aircraft and/or
any Engine and constituled by any Finance Document;

18.7.2 prompily register together with Lombard any interest with the International Regisiry with respect 1o any repiacement
Engine provided in accordance with clause 8.1.3 at the time of such replacement;

18.7.3 promptly do alt acts and things and enter into any agreements (subordination or ctherwise) reasonably reguired by
Lombard to protect and/ar enhance and/or improve the title, rights, priority of any intemational interests and any other
interests vested in Lombard with respect to the Alrcraft and/or any Engine and constituted by any Finance Document
and consent to the registration of any of the foregoing,

18.7.4 agree fo any amendment, restatement, revision or any variation to any Finance Document to the extent necassary if
required by Lombard to permit the interests created by the relevant Finance Document 1o constiide international
interests under the Cape Town Convention and Alrcraft Protocol,

18.7.5 promptly execute and deliver an irmevocable de-registration and export request authorisation in respect of the Aircraft in
the form set out Schedule 6 (an “IDERA’);

18.7.6  use its bast endeavours to promptly procure countersignature of the IDERA by the Aviation Authority and return an
original INERA signed by the Customer and the Aviation Authority to Lombard,; and

18.7.7 not register of consent to the registration of, any conflicting interests (whether or not taking pricrity over Lombard’s
international interests) at ihe international Registry without Lombard's prior written congent.]

18.8 The Customer shall not change the State of Registration without the consent of Lombard {which Lombard shall have
absclute discretion to withhold). At the request of Lembard upon a change of the State of Registration of the Aireraft
taking place, the Customer shall execute in favour of Lombard a deed amending or supplementing this Deed and/or a
mortgage and/or any other document required by Lombard for the purpose of preserving the secunty inlended to be
cregted hereby in such form as Lombard may reasonably request.

19 Non-compliance by the Customer

If the Customer for any reason fails to ochserve or punctually perform any of its obligations under this Deed, L.ombard
shall ba entifled, on behalf of or in the name of the Customer or otherwise and af the cost of the Customer, to perform
the obligation and to take any sieps which Lombard may consider necessary with a view o remedying or mitigating the
consequences of the failure.

20 Power of attorney

By way of security, to give effect to this Deed and to perfect, protect and enhance the security created by this Deed and
secure the exercise of any of their powers, the Customer irrevocably appoints Lombard, and separately any receiver
appointed pursuant to the provisions of this Deed, to be the Customer's attorney (with full power of substitution and
delegation), in the Customer's name to sign or execute any documents, deeds and other instruments, or take, continue
or defend any proceedings in accordance with this Deed and the Aviation Loan Agresment. The Customer ralifies
and confirms whatever any atlorney does or purports te do pursuant to its appointment under this clause 20.
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21 Lombard's rights

If Lombard waives or decides not to enforce any of its rights under this Deed, Lombard may enforce any such right al
a later date,

22 Set-off

Lombard may at any time, and without notice to the Gustomer, combine or consclidate all or any of the Customer's
then existing accounts with any liabilities to Lombard and apply any sum due to the Customer in satisfaction of any sum
due and unpaid by the Customer under any Finance Document or any other agreement, or guarantee with or other
obligation owed to Lombard.

23 Currancy

231 Lombard may convert any payment it receives in any other currency in respect of this Deed 1o the Currency at its
chosen spot rate of exchange for the purchase of the relevant currency in the London foreign exchange market at the
relevant ime.

232 Lombard may convert the Value stated in any valuation supplied to # in connection with this Deed from one currency to
the Currency, at its chosen spot rate of exchange for the purchase of the refevant currency in the London foreign
exchange market at the relevant time.

24 Severability

If at any time any provision in conneclion with this Deed becomes illegal, invalid or unenforceable the remaining
provisions will notin any way be affected or impaired thereby.

25 Variations
No variation of these terms shall be valid unless it is in writing and signed by or on behalf of each of the Customer and
Lombard.

26 Notices

26.1 All consents, notices and demands relating to this Deed must be in writing (which shall include, in the case of a notice
issued by Lombard, by electronic means).

8.2 Lombard may deliver a notice or demand to the Customer at the contact details last known o Lombard, the Customer’s
registered office, or the Address for Service, if one is specified.

26.3  Anotice or demand by Lombard will be deermed given at the lime of personal delivery; on the next Business Day after
posting; or, if by fax or other electronic means, at the time of sending, iIf sent before 6.00 pm (London ime) on & Business
Day, or otherwise on the next Business Day.

264 The Customer must deliver a notice to Lombard addressed to the address or fax number shown above. Notice by the
Customer will be effective when received by Lombard. For the avoidance of doubt, no notices may be served on
L.ombard by e-mail.

27 Transfers

27.% Lombard may allow any person to teke over any of its rights or dulies under this Deed and may provide information
about the Customer or any Finance Docurnent to which the Customer is parly fo the transferee in connection with any
proposed transfer and any person fo whom such information is required to be disclosed by any applicabla law.

27.2 The Customer is not entitled 10 assign or otherwiss transfar its rights or obligations under this Deed.

28 Counterparis

This Deed may be executed in any number of counterparts and all such counterparis faken together will be deemed to
canstitute one and the same instrument.

29 Third party rights

Unless expressly provided to the contrary in this Deed, a person who is not a party to this Deed has no right under the
Contracts (Rights of Third Parties) Act 1992 to enforce or to enjoy the benefit of any term of this Deed.
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30 Entire agreement

This Deed (and any agreed varations made in accordance with the terms of this Deed) ,and any documents referred to
harein, sets out the entire agreement between the parties. It supersedes any previous agresment between them in
relation to the subject matter of the Deed.

31 Customer Information

Appendix 1 details who Lombard may share Customer information with and for what purpose({s).

iz Law

This Deed and any nor-contractual ebligations arising out of or in connection with it are governed by English law.,

32.1 For Lombard's benefit only, the Customer irevocably submits o the non-exclusive jurisdiction of the English courts and
irrevocably agrees that a judgment or ruling in any proceedings connected with the Deed in those courts will be conclusive
and binding on the Customer and may be enforced against the Customer in the courts of any other jurisdiction. To the
axtent allowed by law, Lembard may take concurrent proceedings in any number of jurisdictions.

32.2  The Address for Service, if specified, or any other address provided for this purpose, will be an effective addrass for
sarving proceedings on the Customer.
IN WITNESS of which this Deed has been executed as a deed by the Customer and signed by Lombard and delivered by

them on the date stated at the beginning of this Deed.

Executed and Delivered as a deed by Flight Calibration Services Lid

Director Director/Secretary
(AR amprond
Print name Print namsa

If unly one signature is required, it must be that of a Director, and a withess is required

Signed by the Directerin the presence of:

Witness' signature

Witness’ name in @hooGiitify. SAMIC
Address 1 Bow Churchyard
London

Occupation —T;cgw gﬁﬁk’f

Signed for by Lombard North Central PL.C

Authorised Signatory

Print name
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30 Entire agreament .

This Deed (and any agreed- variations made in accordance with the terms of this Deed) ,and any documents referrsd io
harein, sefs out the entire agreament between the parties. i supersedes any previous agresment batween them |n
relation to the subject matter of the Deed.

31 Customer Information

Appendix 1 details who Lombard may share Customer information with and for what purpose(s).

32 Law

This Deed and any non-zontraciual obligations arising out of or In connection with it are governéd by English law,

32.9 For Lombard's benefit only, the Customer irevocaply submits {o the non-exclusive jurisdiction of the English courts and
imevacably agress that a judgment or ruling in any procesdings connected with the Deed in those courts will be conclusive
and binding on the Customer and may be enforced against the Customer in the courts of any other jurisdiction. To the
extent allowed by law, Lombard may take concurrent procesdings in any number ofjurisdicticns.

-32.2 The Address for Service, if apecified, or any other address prc:vuded for this purpose, will be an effective address far
sarving procesdings on the Customer., |
N WITNESS of which this Daed has been execuled as 3 deed by the Customsr and signed by Lombard and deiwered by -
them on ths date siated at the beginning of this Dead.

Executed and Delivered as a deed by Flight Caribration Sepvices Lid

Director Diractor/Secretary

Print nams Print name

If only one signature is required, it must be that of a Director, and a witness is required

Signed by the Director in the ﬁresence of:

Witness' signature

Witness' name in full
Addrass

Oceoupation

Slgned for by Lombard North Central(PLC

Authorised Signatory

geacy kil

Print name
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Schedula 1

Deregistration power of attorney % Lombard

DEREGISTRATION POWER OF ATTORMNEY

The undersigned, a company incorporated under the laws of [England and Wales] and having ifs registered office at
(the "Company™) is the registered owner of the aircraft bearing manufacturer's senal number and
[United Kingdom] registration mark {the "Aircraft").

As security for the performance of the obligations of the Company under the Loan Agreement dated between Lombard
North Central PLC ("Lombard") and the Company relating to the Aircraft (the "Loan Agreement”), the Company
IRREVOCABLY AND UNCONDITIONALLY APPCINTS Lombard 0 be its lawful attorney to execute and to do and perform on
its behalf and in iis name or otherwise to apply for, obtain and deliver any documants, instrumanis, permils, icences, approvals
or certificates with such amendments thereta (if any) which may be required to obtain de-registration of the Aircraft from the
register of alrcraft maintained hy the [United Kingdom Civil Aviation Autharify} and the export of the Aircraft from [United
Kingdom].

AND the Company hereby underiskes fo ratify and confirm whatsoever Lombard shall lawfully do of cause to be done by virtue
of this Power of Attorney.

AND the Company hereby further grants unto Lembard full power and authority to substitule and appoint in its place one or
more attorney or atiorneys to exercise for it as attorney or attorneys of the Company any or all the powers and authorities hereby
confarred and to revoke any such appeintment from time to time and to substitute or appoint any other or others in the place of
such attornay or attorneys as Lombard shall from time to fime think fit.

AND the Company hereby underiakes from fime to iime and at alt times fo indemnify Lombard and/or any of ifs appointed
aftorney or aftorneys ageinst all costs and expenses and liabilities howsoaver incurred by Lombard and its attorneys in
connection herewith and further undertakas fo ratify and confirm whatever Lombard and its attorney shall lawfully do or cause
to be done in or by virtue of this Power of Attorney.

The powsrs conferred by the Company in this Power of Attorney are irrevocable and unconditional and are granted for value
and secure proprietary interests in and the performance of obligations owed to Lombard and shall not terminate unless and until
all amounts owing by the Company to Lombard pursuant to the Loan Agresment have besn satisfied in full,

No faiture or delay on the part of Lombard to exercise, and no delay in exercising any right, power or privilege under this Power
of Attorney shall operate as a waiver thereof, nor shalt the exercise of any right, power or privilege under this Power of Attorney
preclude any other or further exercise thereof or the exercise of any other right, power or privilege.

The powers as set out in this Power of Atlorney shall become effective from the date hereof, but shall become exercisable only
following the occurrence of an Event of Default (as that lerm is defined in the Loan Agreement) which is continuing.

This Power of Attorney {and any non-contractual obligations arising out of or in connection with it) shall be governed by English
taw,

THIS Power of Attorney has been EXECUTED AS A DEED and is delivered by the Company on the date specifiad below.

EXECUTED anc% DELIVERED a5 3 de@d by

[INSERT COMPANY NAME] - STy Director

)

}  Director/Secretary
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Schedule 1
Deregistration power of atiorney % Lombard

The Power of Aftorney may be signed by one signatory - who must be a Director
If there is only one signatory then a witness will be requirad,

Signed by the Company in the presence of:

Withiess' signature &

Witnass' name in full
Address

Cecupation
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Schedule 2
Notice and acknowledgement of assignment of insurances % Lombard

NOTICE AND ACKNOWLEDGEMENT OF ASSIGNMENT OF INSURANCES

To
Dated:
AIRCRAFT BEARING MANUFACTURER'S SERIAL. NUMBER AND [UNITED KINGDOWM] REGISTRATION
MARK
We hereby give you notice that by a Mortgage dated {the "Mortgage”) and made between {the "Customer”} and Lombard

Narth Central PLC ("Lombard"), the Customer has assigned to Lombard all of iis right, title and interest in, to and under, inter alia, the
proceeds of the Insurances {(excluding proceeds in respect of any third party liability},

Kindly acknowledge receipt of this natice by sending to Lombard an acknowledgement in the form below.

Signed on behaif of
HNSERT CUSTOMER NAME]

By:

Title:

To: Lombard North Central PLC

We acknowladge receipt of this notice and confirm that we have not previously received any notice of any other assignment of the interest
of in the above-mentioned Insurances.

Signed on behalf of

[INSURER]

By:

Name:

Titlen
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Scheduie 3
Notice and acknowledgement of assignment of warranties ‘% Lombard

NOTICE AND ACKNOWLEDGEMENT OF ASSIGNMENT OF WARRANTIES / CHARTER / CHARTER GUARANTEE / OPERATING
AGREEMENT f MAINTENANCE AGREEMENT

To: [MANUFACTURER / SUPPLIER]
Dated:
AIRCRAFT BEARING MANUFACTURER'S SERIAL NUMBER AND JUNITED KINGDOM] REGISTRATION
MARK
We hereby give you notics that by a Mortgage dated {the "Mortgage") and made between (the "Customer”) and Lombard

North Central PLC {"Lombard"), the Customer has assigned 1o Lombard all of its right, title and interast in, to and under, inter alia,
[INSERT DETAILS OF WARRANTIES / CHARTER / CHARTER GUARANTEE / OPERATING AGREEMENT / MAINTENANCE
AGREEMENT] (the "Warranties / Charter / Charter Guarantee / Operating Agreement / Maintenance Agreement”) and you are to continue
performing your obligations under the [Warranties/Charter / Charter Guarantee / Operafing Agreement / Maintenance Agreament] in our
favour.

Kindly acknowledge receipt of this notice by sending to Lombard an acknowledgement in the form below.

Signed on behalf of
[INSERT CUSTOMER NAME]

By:
Title:
To: LOMBARD NORTH CENTRAL PLC

We acknowledge receipt of this notice and confirm that we have not previously received any notice of any other assignment of the interest
of in the above-mentioned [Warranties / Charler / Charter Guarantee / Operating Agreement / Maintenance Agreement],

Signed on behalf of
[MANUFACTURER / SUPPLIER / CHARTERER / CHARTER GUARANTOR / OPERATOR / MAINTENANCE PERFORMER]

By:
Name:

Title:
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Schedule 4
Eurocontrol Letter % Lombard

(To be printed on the headed paper of [insert name of Aircraft Operator])

The Director of the Central Route Charges Office
European Organisation for the Safety of Air Navigation {(EURCCONTROL)
Rue de la Fusee, 96
1130 BRUXELLES
BELGIUM
Dated:
Dear Sir,

Authorisation Letter
Aircraft Manufaciurer , Alreraff model s Registration , msn the "Alrcraft”

The above Aircraft is subject o a mortgage in favour of {the "Mortgagee") dated .

We hereby authorise you to provide the Morigagee (or his duly authorised representative) with a general statement of account in relation
to air navigation charges incurred by us and due to EURQCONTROL. Access to the statement(s) of account will be provided in
accordance with the procedures established by EUROCONTROL.

The authorisation containad in this letter may only be revoked or amended by a written instruction signed by us and the Mortgagee.
Yours faithfully,

For and on behalf of
finser name of Aircraft Operator}

Name:

Title:
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Schedule 5
Eurocontrol Letter of Authority @ Lombard

To whorn it may concern

Dated:

Dear Sirs

1 Pursuant to the Loan Agreement (the "Loan Agreement”) dated between Lombard North Gentral PLC ("l.ombard"} and
(the "Company”) relating 1o aircraft bearing manufacturer's serial number and registration mark
(the "Aircraft™), the Alrcraft will be operated by the Company during the term of the Loan Agreement.

2 The Company hereby irrevaocably authorises any organisation referred to in Appendix A attached to disclose to Lombard or to

its duly authorised agent, upon request by the same, particulars of all and any cuistanding Charges due to or collectable by that
organisation of a type specified in its schedule of charges and incurred in respect of;

()  the Aircraft; and
(b) any other aircraft being operated by the Company on the date this letter is presented to such organisation.

IN WITNESS whereof a duly authorised representative of the Company has granted this Authority on the day and vear first above
mentionad.

Yours faithfully

e e 1 0= 121 O PP UR PSP

For and on behalf of [[INSERT NAME OF CCMPANY]
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Schedule &

. 3
Eurccontrol Letter of Authority & Lombard
APPENDIX A
The Charges
Organisation Type of Charge
1. Eurccaniral Alr Navigation Service Charges

2. Any aviation authority into whose jurisdiction the Company flies the aircraft  Air Navigation Service Charges

3. Al airport and sirport authorities in which the Company axercises landing  Alrport Charges
rights

4. Alf government entities in the European Unior charged with administeting  ETS Charges
any EU ETS Laws (as defined under the EU ETS Laws below) applicable
to the Company and/or the Aircraft.

EU ETS Laws means:
{a) the ELU ETS Directive; and

{) any law, regulation, treaty, directive, decision, rule, regulatory requirement, judgmant, order, ordinance, request, guideline or
diraction or any other act of any of a member state of the Europaan Union implementing the EU ETS Girective; and

EU ETS Directive means Directive 2003/87/EC of the European Parliament and of the Council of 13 October 2003 establishing a scheme
for greenhouse gas emissions allowance trading and amending Councit Directive 96/61/EC, as the same may be amended,
supplemented, superseded or re-adopted from fimes to time (whether with or without modifications).
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Schedule 6

IRREVOCABLE DE-REGISTRATION AND EXPORT REQUEST AUTHORISATION
{IDERA)

IRREVOCABLE DE-REGISTRATION AND EXPORT REQUEST AUTHORISATION

In accordance with Article X1l of the Protocal to the Convention on International Interests in Mobile Equipment on matters specific to
Alrcraft Equipment and reguiation 22 of The Intermaticnal Interests in Aircraft Equipment {Cape Town Convention) Regulations 2015 this
is a request from the Registerad Owner of the specified aircraft for the Civil Aviation Authority to record an Irrevocable De-registration
and Export Reguest Authorisation (IDERA) on the United Kingdom Register of Civil Aircraft in relation to an interest created on or after
1=t Nowvember 2015.

This form is to be completed by the current Registered Qwner of the aircraft.

Please complete this form oniine {preferred method) then print, sign and submit as instructed below.
Alternatively, print, then complete in BLOCK CAPITALS using black or dark blue ink.

1. AIRCRAFT DETAILS

Registration mark G- ] ! ! i
Aircraft Manufacturer
Aircraft Type

Alrcraft Serial number

{together with all installed, incorporated or attached accessaries, parts and equipment, the "Afroraft)

2. REGISTERED OWNER

Registered Owner details as currently recorded in the UK Register of Civil Aircraft see www.sea.co.uk/ginfo (or on a submitied application
form for an aircrafi not yvel UK Registersd)

Registered owner
Address

Email

Telephone

3. AUTHORISED PARTY DETAILS

Name in full

Address

Country of incorparation {if applicable)
Company number {if applicabla)
Emall

Telephons

Contact name

Position

l Date of creation of international inferest E i

4. INSTRUMENT o e e B
This instrument is an irrevocable de-registration and export request authorisation issued by the registered owner in favour of creditor:

= 11 O O PSP RPRTUPPRUR
(Block letters)

(“the authorised parly”} under the Article Xill of the Protocol to the Convention on [nternaticnal interests in Mobite Equipment on
Matters specific to Aircraft Equipment, in accordance with that Article, the undersigned requests:
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Schedule 6

IRREVOCABLE DE-REGISTRATION AND EXPORT REQUEST AUTHORISATION
(IDERA)

i recognition that the suthorised parly referrad to above is the sole parson fo:

g} procure the de-registration of the aircraft from the United Kingdom Register of Civil Alrcraft mainiained by the
Civil Aviglion Authority for the purposes of Chapter Il of the Convention on Internaticnal Civil Aviation, signed
at Chicago, on 7 Decernber 1944, and

b} procure the export and physical transfer of the aircraft from the United Kingdom: and

ii confirmation that the authorised party or the person it cerlifies as its designes may take the action spacified in clause
{i} above on written demand without the consent of the undersigned and that, upon such demand, the authorities in
the United Kingdom shall co-operate with the authorised party with a view to the speedy completion of such action.

The rights in favaur of the authorised party established by this instrument may not be revaked by the undersigned without the writtan
consent of the authorised party.

§. DECLARATION

| hersby dedlare that the foregoing particulars are true in every respect.

SIGNAIUTEIE] . vrrevicimrinscorrrsmir et s i s e b is s e a5 10 t0 a5 ea s st aeemba b ses eta e e e ne s nebeasaenhneabeaena st bereteeanin
Authorised signaiory of the registared awnar, {Director, Company Secratary or other authorised signatory)

NBITI. e o i i T
(Black letters

6. SUBMISEION AND PAYMENT

This form, when completed, should be forwarded to the Givil Aviation Authority, Aircraft Registration Section, CAA House, 45-59
Kingsway, London WC2B &8TE, and must be accompanisd by the appropriate fee. The preferred submission method'is for the form to
he scanned and emailed fo

aircraftreg@eaa.co.uk or alternatively faxed to (020) 7453 6670. In both caszes cradit or debit card details must be completed.

If the form is being submitted by post the fee may be paid by credit or debit card or by cheque. Cheques must be drawn on a UK bank in
Pounds Sterling and made payabie to the Civil Aviation Authority (not CAA). The section is open to the public at the above address
betwesn 1000 and 1600 hours, Menday to Friday. Enquiries by telepheone ¢an be made, during normal office hours, on (820) 7453 6666,
by email or visit www.caa.co.ukfaircraftregister.

Tha CAA wiill canfirm the acceptance of the [DERA or advise of any further requirements by email within 3 working days of receipt in
accordance with our service standards.
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Schedule €

IRREVOCABLE DE-REGISTRATION AND EXPORT REQUEST AUTHORISATION
{IDERA)

PAYMENT AUTHORISATION

Piease complete this form online or in BLGCK CAPITALS using black or dark biue ink, before prining, signing and submitting
as instructed on the associated Application Form,

PLEASE NOTE: One Payment Authorisation Form is required for each application.

1. PAYMENT DETAILS

a) Payment type {please tick your chosen method of payment).

Visa _ Mastercard Maestro

The maximum single transaction using a Visa/Mastercard or Masstro Card is limited to £25,000,

We do not accept Amarican Express, Diners Club or JCB cards,

Card Details (for payment by Cradit/Debit Card)

Card number:

Expiry date: / Security Code (last 3 digits on aignature strip on reverse of card)

Debit cards only:

Start date: / Amount: £

Issue No; (if applicable)

Name (88 WIBIT BN GBI ) Lt oot it oo e vt et et e n s et et e e se a1t e ot a s et et 1 et e e )

(BLOCK CAPS)

Full posial address of card holder: ... et e beeeeeeheehea et o he e e e ee et e e e s e re e e A e e et et eeeas et tbnseeaeeeentesanrees

e te e e Er e et e n e nth AL e e e AL e bk nn e e rae v e e s soes Pastoode; oo

Card holder's SIQMAIUIS. .. e e e et e e et s

Piease tick box if paying with Company Card Company Mame! ...

PaYET e e e Payers Email ADAress: ...
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Appendix 1

YOUR INFORMATION

1.1

1.2

1.3

1.4

15

1.8

1.7

1.8

We collect and process various categories of personal and financial information throughout your relaticnship with us, 1o allow
us to provide our producis and services and to run our business. This includes basic personal information such as your name
and contact details, and information about your financial circumstances, your accounts and fransactions. This section sets out
how we may share your information with other NatWest companies and third parties.

In respect of any personal information relating 1o a third party that vou provide to us, you must:

(a) notify the third party that you are providing their personal information to us and obtain their permission,;
{b) provide the third party with a copy of these Terms;

(o) ansure that, to the best of your knowlsdge, the personal information is accurate and up to date, and promptly notify us
if you became aware that it is incorrect,

Your information may be shared with and used by other NatWest companies. We will only share your information where it is
necessary for us to carry out our lawful business activities, or where it is necessary 1o comply with laws and regulations that
apply to us.

We will not share your information with anyone outside NatWest except:

{a)  where we have your permission;
{v)  where required for your product or service;

{c) where we are required by law and to law enforcement agencies, judicial bodies, government entities, tax authorities or
regulatory bodies around the world;

{d)  with other banks and third parties where required by law to help recover furds that have entered your accourt as a
result of a misdirected payment by such a third party;

(e}  with third parties providing services to us, such as market analysis and benchmarking, correspondent banking, and
agents and sub-contractors acting on cur hehalf, such as the companies which print our account statements;

(f with other banks to help trace funds where you are a victim of suspected financial crime and you have agreed for us to
do so, or where we suspect funds have entered your account as a result of a financial crime;

{g)  with debt collection agencies;
(h)  with credit reference and fraud preventicn agencies;

(i} with third party guarantors or other companies that provide you with benefits or services (such as insurance cover)
associated with your product or service;

)] where required for a proposed sale, reorganisation, transfer, inancial arrangement, asset disposal or other transaction
retating to our buginess andfor assets held by our business;

{k) inr anonymised form as part of statistics or other aggregated data shared with third parties, or

)] whare permitied by Jaw, it is necessary for our legitimate interests or those of a third party, and it is not inconsistent
with the purposes listed abova.

If you ask us o, we will shara information with any third party that provides you with account information or payment services,
If you ask a third party provider to provide you with account information or payment services, you're allowing that third party
to access information relating fo your account. Wa're not responsible for any such third party’s use of your account information,
which will be governed by their agresment with you and any privacy statement they provide to you.

In the event that any additional authorised usars are added to your account, we may share information about the use of the
account by any authorised user with all other authorised users.

NatWest will not share your information with third parties for their own marketing purposes without your permission.

We may transfer your information to organisations in other countries (including to other NatWest companies) on the basis that
anyone to whom we pass it protects it in the same way we would and in accordance with applicable laws, We will only transfer
your information if we arg legally obligated fo do se, or where the other country has laws that adequately protect your
information, or where we have imposed contractual obligations on the recipients that require them to protect your informaticen
o the same standard as we are legally required fo.
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