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Registration of a Charge

Company Name: FLIGHT CALIBRATION SERVICES LTD
Company Number: 05524571

Received for filing in Electronic Format on the: 05/09/2022 XBBXEICO

Details of Charge

Date of creation: 30/08/2022
Charge code: 0552 4571 0019
Persons entitted: LOMBARD NORTH CENTRAL PLC

Brief description: A DIAMOND DA62 AIRCRAFT WITH SERIAL NUMBER 62.040 AND
REGISTRATION MARK G-DVOR AS MORE PARTICULARLY DESCRIBED IN
THE INSTRUMENT.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S. 859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: SHOOSMITHS LLP

Electronically filed document for Company Number: 05524571 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5524571

Charge code: 0552 4571 0019

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 30th August 2022 and created by FLIGHT CALIBRATION
SERVICES LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 5th September 2022 .

Given at Companies House, Cardiff on 7th September 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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Aircraft Mortga

ge @Lombard

THIZ IS AN IMPORTANT DEED AND SHOULD ONLY BE USED WHERE THE AIRCRAFT IS ON THE GROUND IN
ENGLAND CR IN ENGLISH AIRSPACE AT THE TIME THIS DEED IS CREATED UNLESS FOREIGN LEGAL ADVICE
CONCERNING LEX SITUS IS OBTAINED, YOU SHOULD TAKE LEGAL ADVICE BEFORE SIGNING.

Date

Parties
L.ombard Morth Central

30 JA( L ;\JQA/!/C ZO?,L mmmmm HW (io be completed by Lombard)
%

PLC, a company registered in England and Wales (registered number: 00337004)

whose address for service is PO Box 520, Rotherham, $683 3BR. Customer service: 0345 8778888
Text Retay: 18001 0345 877 8888

Customer's name

Customer's address

Flight Calibration Services Ltd

Calibration house, 17-19 Cecll Pashley Way, Shoreham Alrport, Shoreham-by-Sea, West Sussex
BN43 BFF

Customer's Jurisdiction of Incorporation | England & Wales

Company / LLP Registration number 05524571

Address for Service

{must e in the United
Kingdom and include

narne}

Telephone Mumber:

Contact:

ls the Customer a SPY?

As above

] 01243 538245 | Fax Number:

| Chris Hampton ,

No

Onerator

Name:

Company / LLP Registration
number:

Qperator address:

Aircraft Mortgage (CAA)

LAFG/MAA/--11020 (T)
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Original Gopy - Page 2 of 2

Aircraft Details
Registration Mark
Aircraft Manufacturer
Aircraft Type

Year of Manufacture

Manufacturer’s Serial
NMumber

Engines

Propelier / Rotor biades

State of Registration
Aviation Authority
Maintenance Performer

Habhitual Base

Required insurance Value

Minimum Liability Cover

Major Damage Sum

Cape Town

Each Engine is 550 or more rated takeoff horsepower or its eguivalent | No

Each Propslier is capable of absorbing 750 or more related takeoff shaft horsepower | No

G-DVOR

Diamond Aircraft Industries GmbH

DAB2
2016
62.040
Quantity Manufacturer / Type Serial Numbers
2 Austro Engine GmBh E4P-C-00218, E4P-C-00208
MT-Propelier Entwickiung
2 GMEH 140246, 160048
UK

Civil Aviation Authority

Flight Calibration Services Ltd

Brighton City Airport

The greater of 110% of the
balance outstanding or the
curreni market valus of the
Aircraft

Required Insurance currency

£4,100,500 Permitted Deductible

£10,000

The Airframe is not described on the International Registry Manufacturer’s List

The Engine{s) isfare not described on the International Registry Manufacturer’s List

Alrcraft Mortgage (CAA)

Sterling

£50,000

LAFG/MAA/—M020 (T)




Definttions and inferpretation
1.1 In this Deed the following words will have the meanings given alongside them:

1.1 Alrgraft means the aircraft more particularly described in the Alrcraft Detalls
together with the Engines and Propellers (whether or not any of the
Engines and Propellers may from time o time be installed on the
Airframe), the Technical Records and all Parts now or hereafier installed
in or on the Abrframe and all substitutions, renewals and replacements from
time fo time made in or to or installed in or on the Airframe in accordance
with this Deed including any Parts which are for the time being detached
from the Alrframe but which remain the property of the Customer,

1.1.2 Airframe means the Alreraft excluding the Engines and the Technical Records;

1.1.3 Airworthiness Dirsctive means an airworthiness directive issued by the Aviation Authority or by
EASA or the national civil aviation authority of the Alrcraff’s country of
manufacture;

1.1.4 Authorisation hasg the meaning given to it in the Aviation Loan Terms;

115 Authority Leiter the letters sent or to be sent by the Customer to any party (including

Eurocontrol) in respect of any charges {including navigation charges) in
relation to the Aircrafi in the form set out in schedule 5;

1.1.6 Aviation Authority each person who shall from fime o time be vested with the control and
supervision of, or have jurisdiction over, the registration, airworihiness and
cperation of aircraft or other matters refating to civil aviation in the State of

Registration;

1.4.7 Aviation Loan Agreement the aviation loan agreement enfered into between the Customer and
Lombard in relation to the financing of the Aircraft inclusive of the Aviation
Loan Terms:

1.1.8 Aviation Loan Terms the aviation loan terms which form part of the Aviation Loan Agreement;

1.1.8 Business Day has the meaning given to it in the Aviation Loan Terms;

1.1.10 Cape Town Convention and Aircraft  means the Convention on International Interests in Mobile Equipment and
Protocol the Aircraft Protocol on International Interests in Mobile Equipment on
Mattars specific to Aircraft Equipment each signed at Cape Town on the

46th Novembaer, 2001,

1.1.11 Charging Period has the meaning given to it in the Aviation Loan Terms;

1.1.12 Charter any charter relaing to the Aircraft or any other confract for use or
employment of the Aircraff pursuant to clause 9;

1.1.13 Charter Guarantee any guarantee, bond, ketler of credit or any other form of security supporting
a Charter;,
1.1.44 Compulsory Acquisition means, in respect of the Aireraft, the Alrframe andfor an Engine,

requisition for title or cther compulsory acquisition of fitls (but excluding
requisition for use or hire} of such Aircraft, Airframe or Engine, as the case

may be;
1.1.15 Currency has the meaning given o it in the Aviation Loan Agreement;
1.1.16 Customer’s Obligations has the meaning given o it at clause 2.1
1117 Defauif has the meaning given 1o it in the Aviation Loan Terms,
1.1.18 Deregistration Power of Attorney the power of aftorney to deregister the Alrcraft in favour of Lombard in the

form set oul in Scheduls 1;
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1.1.18 EASA the European Aviation Safety Authority and any suceessor organisation or
autharity,

1.1.20 Earnings all amounts of any kind which may at any time be earned, due or payable
arising from the use, ownership, possession or operation of the Alrcrafi;

1.1.21 Encumbrance has the meaning given to it in the Aviation Loan Terms;

1.4.22 Engines {a) each of the engines described in the Aircraft details whether or not
from time to time installed on the Airframe or any other airframs
but which, having been removed from the Airframe, remains the

property of the Customer;

{b} any other engine which may from time to time be installed upon or
attached tc the Airframe which becomes the properly of the
Customer,

(c) in so far as the same belong o the Customer, any and all

appliances, instruments or accessories or other equipment or Parts
of whatevar nature from time to time relating to an engine referred
o in {&} or {b) above whether or not installed on or attached o such
angine; and

{d) it so far as the same belongs to the Customer, all substitutions,
replacements or renewals from fime to time made on or to any
itemns referred to in {8}, (b) and {¢) above in accordance with this
Deed;

1.1.23 Eurcconirol the Central Route Charges Office, European Organisation for the Safety of
Air Navigation;

1.1.24 Eurocontrol Letter means the letler sent or to be sent by the Customer to Eurecontrol in
respect of air navigation charges in relation 1o the Aircraft in the form set
out in Schedule 4;

1.1.25 Event of Default has the meaning given 1o it in the Aviation Loan Terms,

1.1.26 Finance Document has the meaning given o if in the Aviation Loan Terms;

1.1.27 Financial indebtedness has the meaning given to it in the Aviation Loan Terms;

1.1.28 Guaranior has the msaning given to it in the Aviation Loan Terms;

1.1.29 Holding Company has the meaning given to it in the Aviation Loan Terms;

1.1.30 Insurance(s) all policies or contracts of insurance relating to the Aircraft;

1.4.31 Insurers in respact of the Insurances, such insurance underwriters and/or insurance

companies in the major inlernational insurance markels as may be, from
time to time, approved by Lombard in accordance with the terms of this

Deed;
1.1.32 interest has the meaning given to it in clause 2.1.1;
1.1.38 International Registry the registry established pursuant to the Cape Town Convention and

Aviation Protocol;

1.1.34 Maintenance Agreement has the meaning given to it in the Aviation Loan Terms;
1.1.35 Maintenance Performer has the meaning given fo it in the Aviation Loan Terms;
1.1.36 Maintenance Programme a programme for the maintenance of the Aircraft prepared andfor approved

by the Aviation Authority and the manufacturer of the Alrcraft;

1.1.37 Major Damage has the meaning given io it in clause 5.2.2,
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1.4.38 Major Damage Sum the major damage sum specified at the front of this Deed;

1.1.39 Material Adverse Effect a change in condition or dreurnstanees (including any legat, tax or VAT
freatment) which in Lombard’s view is materiafly adverse to any Obligor or
to the assets, business or financial condition or trading prospects of any
Obliger such that the Obliger could reasonably be expected to be unlikely
tamest any of its payment or other obligations under the under the Finance
Documents or any other agreement with Lombard;

1.1.40 Obligor the Customer, any Guarantor and any Security Provider,

1.1.41 Operating Agreement has the meaning given to it in the Aviation Loan Terms;

1.1.42 Operator such person operating, chartering or leasing the Aircraft as permittad under
clause o

1.1.43 Parts means, all moddules, appliances, parts, accessories, awdliary power unit,

instruments, furnishings and other equipment of whalsoever nature which
are from fime to #me attachead fo the Airframe or an Engine or which, having
been removed therefrom, remains the property of the Customer;

1.1.44 Permitted Lien has the meaning given to it in the Aviation Loan Terms;
1.1.45 Permitted Transaction has the meaning given to it in the Aviation Loan Terms;
1.1.46 Propeliers means:

(a) each of the propsllers described in the Alrcraft details whether or
not from time te time installed on the Airframe or any other airframe
but which, having been removed from the Alrframe, remains the
property of the Custemer; or

(b) any other propeller which may from time to time be installed upon
or atiached to the Alrframe which becomes the property of the
Customer, and

(c} in so far as the same helong to the Customer, any and all
appliances, instruments or accessories or other equipment or Paris
of whatever nature from time to time relating to & propeller referred
to in {a) or {b) above whether or not instalied on or attached 1o such
engine; and

in s0 far as the same belongs fo ithe Customer, all substitutions,
replacements or renewals from time to time made on orto any items referred
to in (a), (b} and {c} above in accordance with this Deed;

1.1.47 Relevant Jurisdiction has the meaning given to it in the Aviation Loan Terms;

1.1.48 Requisition {a) any sxpropriation, cenfiscation, reguisition or acquisition of the
Aircraft, whether for full consideration, a consideration less than
its proper wvalue, a nominal consideration or without any
consideration, which is effected by any government or official
authority or by any person or persons claiming to be or to reprasent
a government or official authority {excluding a requisition for hire
for a fixed period not exceeding one year without any right to an
extension); and / or

{s3} any arrest, capture, seizure, sequestration, forfeiture, compulsory
acquisition or detention of the Aircraft {including any hijacking or
theft or disappearance},

in each case unless the Aircraft is redelivered o the full control of the
relevant Qbligor within thirty (30) days;

1.1.49 Requisition Compensation all sums payable by rsason of a Reguisitfon andfor Compulsory
Acquisition of the Alrcraft;
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1.1.80 Security Assets the Alrcraft and all assats which from time to fime are subject to the security
created or expressed 1o be created by this Deed;

1.4.51 Security Documents has the meaning given 1o it in the Aviation Loan Agresment;

1.1.52 Security Period the period starting from the date of this Deed and ending on the date on
which the Customer's Obligations have been unconditionally and
irrevocably repaid and discharged in full and Lombard has no commitment
to lend to the Customer;

1.1.53 SRV has the meaning given to it in the Aviation Loan Terms;

1.1.54 State of Registration has the meaning given o it in the Aviation Loan Agreement in respect of
each corresponding Aireraft;

1.1.558 Subsidiary has the meaning given to it in the Aviation Loan Terms;
1.1.56 Tax has the meaning given to it in the Aviation Loan Terms;
1.1.57 Technical Records maans all records, iogs, technical data and other materials and

documentation relating to the Alrcraft and the maintenance and operation
therecf, including, without limitation, those which are from time to time
required to comply with the regulations and requirements of the State of
Registration or which are kept in purported compliance with such
regulations and requirements;

1.1.58 Total Loss has the meaning given o it in the Aviation Loan Terms;

1.1.59 Warranties any agreement under which warranties are provided in favour of the
Customer in relation to the Alreraft.

1.2 Capitalised terms defined in the Aviation Loan Agreement have the same meaning in this Pesd unless expressly
defined in this Deed.

1.3 The provisions of clauses 1.2 - 1.5 of the Aviation Loan Agreement apply to this Deed as though they were set out in
fult in this Deed, except that references to the Aviation Loan Agreement will be construed as references to this Deed.

1.4 Unless a contrary indication appears:

1.4.1  a raference in this Deed o “Customer's Obligations” where the Customer is more than one person, includes such
person's joint, several and independent liabilities and references to "Customer” are to them together and separately;

1.4.2 Hisintended that this document takes effect as a deed notwithstanding that a parly may only execute it under hand.

Customer’s Obligations

21 The Customer agrees fo pay to Lombard on demand all the Customer’s Obligations. The Customer’s Qbligations are
all the Customer’s liabilities fo Lombard (present, future, actual or conlingent and whather incurred alone or jointly with
another) including (without limitation):;

211 interest at the rate charged by Lombard in accordance with the terms of the Aviation Loan Agreement, calculated both
hefore and after demand or judgment or decree on a daily basis ("Interest™); and

2.1.2  any expenses, costs or administration charges, Lombard or a receiver incurs {on a full indemnity basis and with Inierest
from the date of payment) in connection with the Aircraft or taking, perfecting, protecting or enforcing this Deed or
exercising any power under it. Upon request Lombard will provide details of its costs and expenses to the Customer,

22 Interest due and unpaid will be compourded monthly on the days selscted by Lombard but will remain immediately due
and payable.
2.3 The Customer’s obligation to make all payments under this Deed is absolute and unconditional and each payment must

he made in full, without set-off or deduction, or withholding for any Taxes, save for any withholding Taxes which are
raguired by faw in which event the Customer shall pay to Lombard such additionat ameount as is necessary io ensure
that the net amount received by Lombard is egual {0 the amount Lombard would have received in the absence of any
regutirement fo make any such set-off, deduction or withholding,
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3 Charge

3.1 As a continuing security for the payment on demand of the Customer's Obligations the Customer hershy
unconditionally and irrevocably and with full fitle guarantes:

311 by way of first priodty legal mortgage, morigages its respective interast in the Alreraft to Lombard;

3.1.2  assigns to Lombard absoiutely by way of security all of its right, itle, bensfit and interest, now or at any later time, in and

te:
(a) all Charters, Earnings and any Charter Guarantes;
{b) all Insurances and proceeds of the Instrances;
(c) all Warranties, Operating Agreements and Maintenance Agreements;
{d) all Requisition Compensation; and
(8) any sale and purchase agreement which the Customer is party to in relation to the Aireraft.
3.2 The assignment under clause 3.1.2 above is subject to a proviso for reassignmant on irevocable discharge in full of the

Customer's Obligations. Following the expiry of the Security Period Lombard shall, at the regitest and cost of the
Customer promptly execute and deliver to the Customer a discharge of this Deed together with all further instruments
and documents which the Customer may require for the purposs of discharging the security constituted by this Deed.

3.3 if any property expressed {o be assigned in this clause 3 cannot be assigned, the Customer shall hold that property on
frust for Lombard and the assignment shall take effect as an assignment of any damages, compensation, remuneralion,
profit, rent or income which the Customer may darive from that right or be entitled o in respect of that right.

34 Any Part or Engine which becomes the preperly of the Customer pursuant to clause 8.2.5 shali, without the nead for
any further act, become subject to this Deed and shall form pari of the Security Assets,

4 Perfection of security

4.1 The Gustomer shall promptly on request by Lombard, give notice of assignment;

4.1.1  in form and substance satisfactory to Lombard, to each party with whom the Customer has entered into a Charter,
Charter Guarantee, Operating Agreement or Maintenance Agreement or any other agreement under which Earnings
are paid;

4.1.2  substantiatly in the form set out in Schedule 2, to each Insurer;

4.1.3  substantially in the forrm set out in Schedule 3, to 2ach person who has given Warranties or entered into a Charter,
Charter Guarantee, Operating Agreement or Maintenance Agreement in relation to the Alrcraft,

and shall use all reasonable endeaveurs 1o procure that each addressee of such notice will promptly provide an
acknowledgemeant to Lombard in form and substance satisfactory to Lombard.

5 Receipts

5.1 The Earnings and any sums recoverable under any GCharter Guarantee, Operating Agreement or Maintenance
Agreement shall be payable to the Customer until Lombard directs to the contrary following the occurrence of an Event
of Default, on and after which direction;

5.1.1  the Customer shall immediately pay such amounts to Lombard or az Lombard may direct, and Lombard may instruct
all persans from whom those sums are due 1o do the same; and

51.2  any such sums then held by the Customer's brokers, bankers or other agants or representatives shall be deemed to
have been received by, and to be held by them, on trust for Lombard.

52 Before an Event of Defaulf occurs, sums recoverable in respect of the Insurances shall be payable as follows:
521 any sum recoverable in respect of a Total Loss under the Insurances shall be paid 1o Lombard,;
52,2  any sum recoverable under the Insurances in respect of a casualty to the Alreraft in respect of which the claim or the

aggregate of the claims against all insurers {(before adjustment for any relevant franchise or deductible) exceeds the
Major Damage Sum ("Major Damage”) shall be paid to L.ombard save that:
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523
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53

54

6.1.10

(a) the sum received by Lombard shall be paid over to the Customer upon the CGustomer providing evidence
satisfactory to Lombard that all loss and damage resulting from the casusally has been praperly made good and
repaired and that liabilities connected with the casualty have been paid by the Customer; and

(b} the insurers with whom the Insurances are effected may in the case of any Major Damage, and with the prior
written consent of Lombard, make paymant to the repairers on account of the repairs which are being carried
out;

any sum recoverable in respect of a Total Loss of an Engine shall be paid to Lombard save that where Lombard has
accepted a replacement engine for the Engine which has suffered a Total Loss {and such replacement engine has
become an Engineg for the purposes of this Deed) the sum received by Lombard shall be paid over to the Customer or
to the seller of that replacement Engine;

any other sum recoverable under the Insurances shall be paid to the Customer which shall apply it in making good the
loss and fully repairing all damage in respect of which that insurance money was received, and

any sum recoverable under the Insurances against general third parly lability shall be paid directly to the person to
whom the Customer is liable or to the Customer In reimbursemeant of moneys expended by it io discharge that jiability.

On or after the oocurrence of an Event of Defaulf, any sums recoverable under the Insurances (other than those referred
to in clause 5.2.5) shall be payable to Lombard.

On or after the cccurrence of an Event of Default, any sums recoverable in respect of the Warranties shall be payable
to Lombard.

Representations and warranties

The Customer reprasents and warrants to Lombard on the date it signs this Deed that

it is a limited liability company or a limited liability partnership duly incorporated or established under the laws of the
Jurisdiction of Incorporation and it has the power to carry on ils business and to own its properly and other assets;

the obligations expressed 1o be assumed by it in each Finance Document to which it is a party are legal, valid, binding
and enforceable obligations;

it has power to execuie and perform its obligations under those Finanee Documents to which it is a party;

the execution and performance by it of the Finahce Documents to which it is a party does not

(a) contravene any applicable law, order or regulation;

(b conflict with, or result in any breach of any of the terms of, or constitute a default under, any agreement or other
instrumerit to which it is a party or any licence or other authorisation {o which it is subject or by which it or any
of its property is bound unless such conflict, breach or default could not reasonably be expected to have a

Material Adverse Effect; or

(c) contravene or conflict with its memorandum, adicles of association or any cther censtitutional documents
relating to it;

it has and will maintain all necessary Authorisations o perform its obligations under the Finance Documents;

any Authorisation reguired or desirable 1o make any Finance Document admissible in evidence in each Relevant
Jurisdiction has been obtained or effecied and is in full force and effect;

the choice of governing law of any Finance Document to which it is a party will be recognised and enforced in sach
Relevant Jurisdiction,

any judgment obtained in relation to any Finance Document to which it is a party in the jurisdiction of the governing law
of that Finance Document will be recognised and enforcad in each Relevant Jurisdiction;

any filing, recording or enrolment with any court or other authority of any Finance Document {0 which it is a parly
necassary under the laws of any Relevant Jurisdiction has been completed;

any stamp, registration, notarial or similar Tax or fee to be paid (on or in relation to);

(a) any Finance Document to which itis a party; or
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(b} the transactions contemplated by any Finance Document to which it is a party; or
(c) under the taws of any Relevant Jurisdiction,
has heen paid or will be paid by the time required by law;

6.1.11 itis not necessary under the laws of any Relevant Jurisdiction:

(a) in order to enable Lombard fo enforce its rights under any Finance Document to which the Customer is a
party; or
{b) by reason of the execution of any Finance Document to which the Customer is a party or the performance by

Lombard of its chligations under any Finance Document to which the Customer is a party,
that Lombard should be licensed, qualified or otherwise entitled to carry on busingss in any Relevant Jurisdiction,

6.1.12 Lombard will not be deemed to be resident, domiclled or carrying on business in any Relevant Jurisdiction by reason
only of the execution, performance andfor enforcement of any Finance Document to which the Customer is a party;

6.1.13 it has notiaken any action nor have any sieps been taken or legal proceedings been started or to the best of ifs knowledge
threatened in writing against i for:

(&) winding-up, dissolution, re-organisation, voluniary arrangement under Part 1 of the Insolvency Act 18986 or any
other scheme of arrangement or composition with its creditors; or

(D) the enforcement of any Encumbrance over its assets; or
{c) the appointment of a receiver, administrative receiver, administrator, trustes or similar officer of it or of any of its
assets;

6.1.14 excepi as disclosed fo Lombard in writing before the dafe of signing this Deed, no action, litigation, arbitration or
administrative proceeding has been commenced or to the best of its knowledge is pending or threatened against it or
any mamber of the Customer (where the Customer is a LLP) or any Subsidiary of the Customer, involving a potential
liability which cotild it adversely determined, individually or in aggregate, have a Material Adverse Effect nor is there
subsisting any unsatisfied judgment or award given against it or any such member or Subsidiary;

6.1.15 except as disclosed to Lombard in writing before the dale of signing this Deed, tc the best of its knowledge, having made
reasonable enguiry, no action, ltigation, arbitration or administrative proceeding has bean commenced or is pending or
threatened against any Obligor {other than the Customer) or any Holding Company or member of such Odigor or
Holding Company {(where such Obligor or Holding Company is 2 LLP) involving a potential liability which could,
individually or in aggregate, have a Material Adverse Effect nor is there subsisting any unsatisfied judgment or award
given against any such Qbligor, Holding Company or member,

6.1.16 it has not made any representations or warranties, whether express or implied, in connection with the Finance
Docwments which may increase Lombard’s obligations or adversely affect Lombard’s rights;

6.1.17 altinformation supplied by it or by any person on its hehalf to Lombard was and remains frue and complete in all respects
and it is not aware of any material fact or circumstance which has not been disclosed to Lombard;

6.1.18 the Aircraft is not subject to any Encumbrance other than any Permitted Lien;

6.1.19 where it is stated or shown in the Deed that the Customer is a SPV, that no Encumbrance exists over all or any of its
assets other than any Permitted Lien;

6.1.20 it has no Financlal Indebtedness oulsianding ofher than a Permiited Transaction;
6.1.21 the security creafed by each Security Document has or will have the ranking which it is expressed to have in the
Security Document and it is not subject o any prior ranking or pari passu ranking Encumbrance other than as permitted

in writing by Lombard or as exists by operation of applicable law;

6.1.22 It has a good, valid and marketable title to, or valid leases or licences of, and all appropriate Authorisations o use, the
assels necessary to carry on its business as presently conducted;

B.1.23 itis the sole legal and beneficial owner of the assets over which it purpors to grant security pursuant o the Security
Documents to which it is a party including, without limitation, the Aircraft;, and
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6.1.24

6.2

718

7110

7.1.11

7.1.12

7.1.13

7.1.14

7.1.15

where it is stated in this Deed that the Aircraft shall be used in the course of the Customer's business only and not
otherwise.

Each of the representations set cut above are repeated by the Customer on the date of this Deed and the last day of
each Charging Period by reference to the facts and dircumstances then existing.

Aircraft undertakings

The Customer will at all times during the Security Period (or, if applicable, shall procure that any Operator of the
Alrcraft will):

register and keep the Alrcrafi registered af the Avialion Autherity with the same registration mark either:
(a) in the Customer's name as owner; or

() if applicable, in the name of the Operator,

in accordance with all applicable laws and regulations;

register this Deed and keep this Deed registered against the Aircraft in the register of aireraft morigages maintained by
the Aviation Authority,

not do, and shall procure that no third party does, any act or thing which might prejudice or cancel the registrations
referred to In clauses 7.1.1 and 7.1.2;

inform Lombard immadiately of any requirement imposed by any insurer of the Alreraft or an asuthority with which the
Customer is unable to comply;

use fire Aircraft in a safe, careful and proper manner and in accordance with the manufaciurer's recommendations,

provide to Lombard annually copies of any maintenance records, log books and insurance information relating fo the
Aircraft;

ensure tha Ajreraft is operated in accordance with all applicable laws and regulations (including those of the Aviation
Authority) and in a manner which does not prejudice the rights of Lombard in respect of the Security Assets, not
engage in any unlawful irade or allow the Alreraft to carry a cargoe which will expose the Alrcraft to penaity or forfeiture;

pay when due and discharge or causs to be promptly paid and discharged as they fall due all costs and expenses of
operating, storing and maintaining the Aireraft and performing its obligations under the documents in refation to the
Aircraft (including ail taxes, fines, licence fees, charges of ajrport authorifies {(whether relating {0 landing fees, parking
fees, handling charges or otherwise), all charges imposed by air navigation authorities (including Eurccontrol) and all
charges of the Aviation Authority (whether relating to navigation or ctherwise)) and wilt on written request by Lombard,
supply evidence of the payment of any siich charges;

immediately inform Lombard of any arrest, proceedings, collision, incident, or damage (where such damage exceeds
the Major Damage Sum) or Total Loss affecting the Abreraft;

not, without the prior written consent of Lombard, change the Habitual Base from that notified fo Lombard prior to the
date of this Deed. This clause shall not apply where the Habitual Base is changed to a location in England provided
always Lombard is given prior written nofice of such tocation;

permit Lombard and its authorised representatives to inspect the Alrcraft at any time upon giving reasonable notice and
for that purpose grant or use all reascnable endeavours to procure access for Lombard and s authorised
representativas to any land or buildings on orin which tha Aireraft or any Engine or Part ray be stored provided howaver
that any such ingpection shall not (unless an Event of Default or a Default has occurred) disturb the normal commercial
operation or maintenance of the Aircraft;

not altow the Alrcraft to be used in any part of the world where there are hostilities (whether war is declared or not) or
enier a zone which is declared a war zone by any governiment or by the Insurers;

ensure that where the Gustomer is not operating the Adrcraft, that the operation of the Aircraft is governed by an
Operating Agreement and where required by Lombard registered with the International Registry.

document any commercial use of the Aireraft on market standard terms;

parform and discharge all duties, liabilifies or obligations imposed on the Customer under any Charter, Cperating
Agreement or other contract relating to the Aircraft;
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7.1.16 if requested by Lombard, deposit with Lombard all deeds and documents of title, leases or Gharters relating to the
Security Assets other than those documents that by operation of applicable law must remain on the Aircraft;

7.1.47  notcreate or allow to subsist, or permit or permit any other persecn to creale or grant, any Encumbrance over the Security
Assets or any part thereof and shall procure the immediate discharge of any Encumbrance which arises or exists in
respact of the Becurity Assets or any part thereof other than;

{a) a Permitted Lien in respact of the Alreraft; or

{b} any other Encumbrance disclosed to Lembard in wiiting prior fo the date of the Aviation Loan Agreement
and confirmed in the written confirmation provided under the Aviation Loan Terms;

7.1.18 not assign or purport to assign any Earnings or Insurances in relation to the Aireraft other than under the Finance
Documents;

7.1.19  not amend or end, or grant a waiver under, any contract mortgaged, charged, assigned or held on trust under this Deed;
7.1.20 promptly, upon becoming aware of the same, notify Lombard of any Encumbrance over the Alrcraff;

7.1.21  ifrequested by Lombard, promptly affix and keep affixed to the Alreraft in a prominent position in the cockpit a fireproof
metal plate which has inscribed thereon {in legible characters) the following statement:

"This Aircraft, its engines and accessories are owned by [full nams of Customer] subject 1o a first priority mortgage in
favour of Lombard *;

7.1.22  if requested by Lombard, promptly affix and keep affixed to each of the Engines underneath the cowling a fireproof
metal plate which has inscribed thereon {in legible characters) the following statement;

"This Engine is owned by [fulf name of Customer] subject 1o a first pricrity mortgage in favour of Lombard ™

7.1.23  notsell, transfer or otherwise dispose of the Aircraft or any part thereof or interest therain other than with the prior writien
consent of Lombard (which consent Lombard shall have absolute discretion to withhold),

7.4.24 promptly give written notice to Lombard of the occurrence of any Event of Default, Default, Total Loss or any condition,
event or circumstance which, with the lapss of time, might constitute a Total Loss;

7.1.25  comply with any other reguirementis which Lombard notifies to the Gustomer;

7.1.26 reiain a copy of any certificate issued by the relevant tax authorities evidencing that VAT has been paid in respect of the
Aircraft on board the Aircraft,

7.1.27 if VAT has not bean paid in respact of the purchase of the Alrcraft by the Customer, ensure that VAT does not become
payable in respect of the Aircraft;

7.1.28 1iake (at its own cost) all steps required from time to time by applicable law or by customary and established practice or
as Lombard may reasonably request to protect and perfect Lombard’s interast in the Abreraft as mortgagese;

7.1.28 procurs that the Alreraft:

(a) possesses a valid certificate of airworthiness issued by the Aviation Authority,

{b) possess a valid certificate of registration issued by the Aviation Authority;

(c} possess (if issuad by the Aviation Authority) a valid annual airworthiness review cerlificate;

(d) possesses a valid annual release to service issued by the Maintenance Performer; and

(2) possesses & valid Air Operajor's Certificate on which the Alrcraft is Iisted whare the Aircraft is used for

coemmercial air fransport or aerial work,

7.1.30  deliver a copy of each renewed or reissued certificate of airworthiness, certificate of registration, airworthiness review
certificate and a valid annual release to service to Lombard promptly upon such renewal or gach annual reissue of each
certificate (if applicable} by the Aviation Authority;

7.1.31 not, remove or parmit the removal of any Part or any equipment belonging to the Alreraft {other than In ascordance with
clause 8.2) without Lombard’s prior written consent,
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7.1.32 procure that no steps are taken to deregister the Aireraft from the register of aircraft, or this Deed from the register of
mortgages, maintained by the Aviation Authority without the prior written consent of Lembard (which consent Lombard
shall have absolute discretion to withhold);

7.1.33  procure that the Alrcraft is at all fimes insured in accordance with the requirements of clause 10;

7.1.34 following an Event of Default which is continuing the Customer shall forthwith, upon the request of Lombard but at no
cost to Lombkard {(and without prejudice to the rights of Lombard pursuant to the Peregistration Power of Attorney),
executa all such documents or agreaments and take all such steps as are within its power and as are required in order
o de-regisier the Alrcraft from registration with, and export the Aircraft from, the State of Registration.

8 Operational and maintenance undertakings
8.1 The Gustomer will at all times during the Security Period (or, if applicable, shall procure that any Operator of the
Aircraft willy:

8.4.1  keep the Aircraft in good and airworthy condition and maintain and repair the Alrcraft, the Engines and all Parts in
accordance with (i) the Maintenance Programme, (i) all mandatory rufes and regulations of the Aviation Authority fo
the standard required by the Aviation Authority and (ili) any other regulations or requirements necessary in crder io
enable the Alrcraft at any time to obtain a cerificate of airworthiness issued by the Aviation Authority plus a valid
annual release to service stamp issued by the Maintenance Performer,

8.1.2  maintain or cause to be maintained {in writing and in English) all iogbooks, maintenance records, record bocks and other
documents as are required by the Aviation Authority to the standard required by the Aviation Authority or the
Maintenance Programme to be maintained with respect to the Alreraft;

8.1.3 replace or cause to be replaced promptly any Part of the Aireraft or any Engine in respect of which a Total Loss occurs
with a replacement Part or Engine which shall be (i) owned by the Customer free and clear of all Encumbrances other
than Permitted Liens (i) subject to the Encumbrances intended to be created by this Deed and {ii) in such operating
condition as, and of equivalent or better value o, the replaced Part or Engine was {or would have been if it had been
maintained in accordance with the terms hereof), and where a Part or Engine is replaced under this clause, the
Customer agrees fo enter inte a mortgage supplement in respect of such replacement Part or Engine;

8.1.4 make or cause fo be made all mandatory or recommended alterations and moedifications and additions to the Aircraft
and the Engines as may from time to time be required by the Aviation Authority within the time period required by the
Aviation Authority or any other relevant authority or the manufacturer of the Aircraft or any Engins;

8.1.5 comply with all mandatory Airworthiness Directives from lime io ime issued by the Aviation Autherity or any other
relevant authority and any modification recommendad by the manufacturer of the Aireraft or any Engine in a mandatory
service bulletin (unless such mandatory service bulletin is excluded by the Aviation Authority);

8.1.6 ensure that all inspections (in connection with maintenance), services, repairs, overhauls, tests and modifications to be
made or carried out to or on the Aircraft are made or carried owt by a maintenance performer approved by the Aviation
Authority,

8.1.7  not suffer any arrest, detention, exercise of a possessory lien, execulion, distress or other legal process to be levied or
suad out against the Alrcraft and in the event of an arrest, detention, exercise of a possessory lien, execution, disiress
ar other legal process as aforesaid, the Customer shall notify Lombard immediately and shall take all steps necessary
to ensure or procure that the Alroraft is promplly released therefrom;

8.1.8 ensure that such crew and engineers as are employed in connection with the operation and maintenance of the Aircraft
have such gualifications and hold such licences as are required by the Aviation Authorily and by all other applicable
laws and regulations,;

8.1.9  oparate the Alrcraft or cause the Aireraft 1o be operated only in the ordinary course of its business and not operate or
permit the Arcraft to be operated for testing (other than for maintenance), training (other than of in-house pilots), racing,
experimental flying or any other purpose for which it is not designated or reasonably suitable,

8.1.10 at any time upon giving reasonable notice make available to Lembard for inspection the Technical Records and other
log books of the Aircraft and all other repair, maintenance, modification, overhaul or other records kept by the Customer
or any other person in respect of the Aircraft, and

8.1.11 on request, promptly furnish to Lombard all such information regarding the operation, maintenance and condition of the
Alreraft as Lombard may reasonably requast.

8.2 Until the occurrence of an Event of Default, the Customer may:
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8.2.1 remove any Part (other than an Engine) in the ordinary course of maintenance, service, repair, overhaul or testing, if it
promptly replaces it with a replacement Part which satisfies the requirements of clause 8.1.3;

8.2.2 remove any Engine in the ordinary course of maintenance, service, repair, overhaul or lesting provided that such Engine
iz re-<installed on the Aireraft, or a replacement engine which satisfles the reguirements of clause 8.1.3 is installed on
the Alrcraft, within thirty days (or such longer period as may be permitted by Lombard) of the removal from the Aircraft
of such Engine and provided further that the removed Engine remains the property of the Customer unless and until a
replacament engine satisfying the requirements of clause §.1.3 is instalied on tha Alrcrafi;

8.2.3 make such alterations and madifications in and additions to the Aircraft as it thinks desirable in the proper conduct of its
busingss or which may arise as a result of an Airworthiness Directive or a service bulletin provided that ne such
alteration, maodification or addition {other than an Airworthiness Directive or mandatory service bulleting breaches the
requirernents or recommendations of the Aviation Authority, the Maintenance Programme, the manufacturer or any
other retevant authority or materally diminishes the value or utility of the Aircraft below that prevailing immediately prior
o such modification or alteration or impairs the airworthiness of the Aireraft and further provided that nc such alteration
or modification may be made with or comprising Parts which are not in the absolute legal and beneficial ownership of
the Customer free from all Encumbrances other than Permitted Liens;

8.24 remove any Part (other than an Engine)} from ihe Aireraft without replacing it as required pursuant o the terms hereof
if such Part {i) is in addition to and not in replacement of any Part previously installed on or attached to the Aircraft, (i)
is not required to be instafled on or attached to the Aireraft by the terms heraof and (i) can be removed from the Alrcraft
without impairing the airworthiness of the Airgraft or materially diminishing the value of the Aircraft below the value
which the Aircraft wouid have had had such additional Part not been installed thereon or aitached thereto,

8.25  whilst an Engine has baen removed from the Aireraft in accordance with the provisions of clause 8.2.2, install a
replacement engine notwithstanding that such replacemsant engine is not the property of the Customer provided that the
removed Engine is re-installed, or such other engine as may satisfy the requirements of clause 8.1.3 is installed, on the
Aireraft within the pericd specified in clause 8.2.2 and, further provided that the Engine substituted or replaced by such
replacement engine shall a1 all times remain free from any Encumbrance other than Permitted Liens, shall remain the
property of the Customar, and shall not cease to be subject to this Deed unless and until it is replaced by an engine
which satisfies the requirements of clause 8.1.3; and

8.2.6  print or paint its name or cther symboel on the Afrcraft.

8.3 Save insofar as exprassly required or permitied by the terms hereof and subject in any case as provided in dlause 8.2,
the Customer shall not, without the prior written consent of Lombard make any alteration in or modification or addition
to the Alrcraft, remove any part from the Aircraft or install any Part on or atiach any Part 1o the Alreraft or permit any
of the said events to occur.

8.4 Tha Customer shall promptly notify Lombard:

8.4.1 of any material alterations in or material modifications or additions 1o the Alreraft;

8.4.2 ofany Encumbrance {excluding Permitied Liens) arising on the Aircraft and (in the case of all liens including Permitted
Liens) exercisad over the Aireraft or any part theraof,

8.4.3  (if Lombard so requests) the location of the Alreraft and of any Engine which is not, for the time being, installed on or
attached to the Alreraft,

8.5 The existence of any agreement for maintenance of the Aireraft shall notin any way absolve, negate, reduce or miligate
the Customer's obligations to maintain the Aircraft in the manner required under this Beed.

8.6 The Customer shall:

861 ensure that the Aircraft shall not be used or operated when the Insurances are not in full force and effect or otherwise
at a time or in @ manner or in any geographical area which constitutes a breach of the terms of the Insurances or is
otherwise inconsistent with the terms of the Insurances:

8.6.2 notcause or parmit the Alrcraft to be cperated in contravention of any airworthiness certificate or the Alreraft operating
manual relating thereto for the time being;

8.8.3 not make, do, permit, consent or agres 1o any act or omission to act (save as permitted or contemplated by this Deed)
which would or might cause the Aircraft, or any Part thereof, 1o be exposed to penally, forfeiture, impounding, destruction
or abandoriment under any applicable law or reguiation; or

8.6.4 not hold out or represent or permit the holding cut or representation that any member of the crew of the Airgraftis inthe
employment of Lombard or that Lombard is carrying persons or goods in the Aircraft or are in any way connected or
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associated (whether for hire or gratuitously) with any operation of the Aircraft undertaken {or on behalf of) by the

Customer.
G Possession, subleasing and chartering
3.1 The Customer may not, without Lombard's prior writtan consent, charter the Alreraft.
9.2 The CGustomer may deliver possession of the Alreralt, Airframe, any Engine or any Part fo the relevant Maintenance

Performer or to any other suitably qualified mainienance contractor approved by Lombard for the purpose of performing
mairtenance or other work required or permitied by this Deed.

9.3 Save as permitted by clauses 9.1 and 9.2, the Customer shall not lease, or otherwise part with possessicn of, the
Aircraft without the prior written consent of Lombard, which consent Lombard may grant or withhald in its absolute
discration.

9.4 If, pursuant to clause 8.1 or 9.3 Lombard consenis to the Aircraft being leased or subleased, or otherwise operated by

other person, the Customer shall procure that

84,1 the rights of that person under that lease, sublease or other operating agreament are exprassed o be subject and
subardinate to the rights of Lombard under this Deed;

0.4.2 that person executes and delivers to Lombard {prior to the commencament of that lease, sublease or other cperafing
agreement) a Deregistration Power of Attorney, an Authority Letter and a consent and subordination agreement in
terms specifiad by Lombard;

943 the lease, sublease or other operating agreement contains provisions which are a1 least as onerous as those sef out in
clauses 8 and 10;

044 the lease, sublease or other operating agreement contains such terms that shall not cause the Customer to be in breach
of any Finance Document or cause an Event of Defauit;

94.5 the rights under that lease, sublease or other operating agreement (and any rights in relation to the insurances and
warranties relating io the Alrcrafi, the Airframe or any Engine or Part) are assigned fo Lombard (prior to the
commencement of that lease, sublease or other operating agreement;} in terms specified by Lombard.

10 Insurance undertakings

0.1 The Customer will at all times during the Security Period effect and maintain {or cause to be effecled and maintained)
at its own expense in relation to the Airgraft:

10,11 "Hult All Risks” insurance for loss of or damage o the Aircraft whilst flying and on the ground on an agread value basis
in an amount in the Required Insurance Currency which is no less than the Required Insurance Value,

10.1.2  “Spares Al Risks” insurance (including "Hull, War and Allied Parils Risk” to the fullest extent available) on the Engines
and Parts while not installed an the Airframe (and not considered part of the aircraft for insuranca purposas) of the
Adreraft for their full replacement cost (unless ctherwise insured on an agreed value basis} in the Required Insurance
Currency,

10.1.3  "Hult, War and Allied Perils” insurance, being such risks excluded from the “Hull All Risks” policy by application of War,
Hijacking and Other Perils Exclusion Clause AVN4EE {or subsequent version) to the fullest extent available from the
teading aviation insurance markets, including confiscation and requisition by the State of Registration on an "agreed
value basis" for an amount in the Required Insurance Currency which is no less than the Required insurance Value,

0.2  The insurances required under clause 10.1 shall be pravided on an agreed value basis (that is to say on the basis that
in the event of a total loss the Insurers will pay the specified agreed value rather than the cost of acquiring a replacement
aircraft) or as otherwise setf out in this Deed and the policies shall include the form of AVNGT7E endorsement and, to the
extent not in conflict with AVNGT7B:

10.2.1  include Lombard and its successors and assigns as additional insured and contract party for its rights and inferests;

10.2.2 include a loss payable clause that provides that all insurance proceeds in respect of a Total L.oss shall be payable to
Lombard,

10.2.3 include a reference to the Aviation Loan Agreement and this Deed;

10.2.4 include, in the event of separate insurances being arranged to cover the "Hull Al Risks" insurance and the "Hull War
Risk" and related insurance, a 50/60 claims funding arrangement in the event of any dispute as to whether a claim is
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covered by the "Hull All Risks” or "Hull War Risks" policy, wording in the ferms of Lloyds clavuse AVS103 being sufficient
for such purpose; and

10.2.6 be subject fo a deductible {except in the event of Total Loss) of not more than the Permitied Deductible.

10.3  The Customer shall effect and maintain (or cause to be effected and maintained) at its own expense in relation to the
Alrcraft, a policy or policies of insurance covering aircrafi third party, passenger, baggage, cargo, mail and girtine general
third party (including products, premises and hangerkeepers) legal lability for a combined singfe limit {bodily
injury/property damage) of not less than the Minimum Liability Cover (and in any event no less than the amount carried
in respect of the same or similar aircraft in the Customer's fleet in the same jurisdiction as the Aireraft). War and Allied
Perils Risks shall also be covered in accordance with the then current market practice for aircraft of the same type as the
Aircraft.

10.4  The policies evidencing the insurances required under clause 10.3 shall;

10.4.1 include Lombard and its officers, directers, employees, agents and its successors and assigns each as additional insured
and as contract parties,

10.4.2 not conflict with AVN 678;

10.4.3 provids that all the provisions thereof, except the limits of liability, shall operate to give each additional insured the same
protection as if there were a separate pelicy covering each named insured save that this provision shall not operate to
include any claim howsoever arising in respact of loss or damags to the Aircraft or relevant spare parls covered under
the Hull or spares insurance, it being understocd that notwithstanding the foregeing the total iability of Insurers in respect
of any and all insured parties shall not exceed the limits of liability stated in the policy; and

10.4.4 be primary and without right of contribution from other insurance which may be available to Lombard or any of its officers,
diractors, employees, agents and its successors and assigns.

10.8  The policies evidencing any Insurances with respect to the Aircraft required under clauses 10.1 and 10.3 shall:

10.8.1 provide that the cover afforded to the additional insurad shall not be invalidated by any act or omission {including
misrepresentation and non-disclosura) of any other person or party which results in a breach of any term, condition or
warranty of the policy provided that the addifional insured so protected has not caused, contributed 1o or knowingly
condoned the said act or omission;

10.6.2 provide for wortdwide coverage (subject only to such exceptions as are consistent with generally accepted market
practice from time io time or such other exceptions as Lombard may reasonably agree in writing};

10.5.3 provide that the Insurers shall waive any right of subrogation to any right against Lombard, any of its officers, directors,
employees, agents and its successors, transferees and assigns;

10.54 pravide that Lombard shall not be Bable for any premiums in respect thereof and that the Insurers shall not exercise
any right of set-off or counterclaim in respect of unpaid premiums or otherwise against the interest of Lombard otherwise
than in respect of unpaid premiums with respect to the Insurances of the Alrcraft, and

10.5.8 provide that the reguired Insurances may only be cancelled or materially altered in a manner adverse to the additionat
insureds and contract parties by the giving of not less than thirty days’ nolice in writing {but seven days or such lesser
period as may be customarily available in respect of War and Allied Perils) o Lombard. Notice shall be deemed fo
commance from the date such nolice is given by the Ingurers. i is undersiood that such notice will not, haowsver, be
given ai normal expiry date of the policy or any endorsement.

10.6 Al Insurances required under clauses 10.1 or 10.3 shall be maintained with such insurance underwriters andfor
insurance companies as Lombard may reasocnably approve.

10.7 The Customer shall, in relation to the Aircraft, at its own cost and expense:

10.7.1  furnish or procure that there is furnished to Lombard, forthwith upon the date not later than seven days after the renewal
date of each Insurance, a certificate or certificates, as hersinafter described, signed by the relevant Insurers (or their
authorised representatives) or brokers, reasonably acceptable to Lombard, which have been appointed by the
Customer (the "Brokers") providing evidence of insurance coverage pursuant fo this clause 10. Each such cerfificate
shall (i) describe the perils covered by each policy of insurance issued by it then in forcs, (i) specify the amounts of
insurance coverage provided against each such peril and any deductible or uninsured amount and (i} cerlify that each
such policy is then in full force and effect;

10.7.2 furnish or procure that there is furnished to Lombard, on writlen request, evidence of (a) payment of each sum then due
and payable under or in connaction with any required Insurance and (b) before or on the expiry of any policy or policies
in respect of such Insurances, renewal of the relevant policy or policies or that renewal will be effected on expiry;
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10.7.3 procurs that the relevant Insurers or Brokers provide Lombard with such other information as to any Insurances as
Lombard may reasonably request.

10.8 The Customer shall, in relation to the Aircraft and af its own £ost and expense, cause the relevant Brokers to issue a
written undertaking in favour of Lombard in such form as Lombard may reascnably approve having regard o market
practice at such time which shall, subject as sforesald, inter alia, (i) require such Brokers to notify Lombard forthwith
upon such Brokers becoming aware of any cancellaion or non-renewal of or modification to a required Insurance or of
their ceasing to act as insurance brokers to the Customer or of any other fact or circumstance of which they may at any
tima leamn which might invalidate any required insurance ofr render it wholly or partially unenforceable and (i) require the
Brokers to provide Lombard with a cerdificate of insurance at the same time as the Broker supplies the same ip the
Customer.

10,9  The Custoemershall, in relation to the Aircraft, forthwith notify Lombard of any event (including but notlimited to a Total
Loss) which will or may give rise to a claim under any required Insurance.

10.10  The Customer shall not in relation to any reqguired Insurance faken out in regspect of the Aircraft:

10.10.1 make or permit the making of any modification to any required Insurance without the prior written consent of Lombard,
or

10.10.2 do or omit to do or permit to be dong or left undone anything whereby any required Insurance would or might reasonably
be expected to be renderad in whole or in part invalid or unenforceable and, without prejudice to the foregoing, shall not
use or keep or permit the Alreraft or any part thereof 1o be used or Kept for any purpose, in any manner or in any place
not covered by the required Insurances; or

10.10.3 cause or knowingly permit the Aircraft to be employed or used in any place or in any manner or for any purpose
inconsistent with the terms of or outside the cover provided by any reguired Insurances or if the Insurances have |apsed.

1011 The Customer shall, in relation to any required Insurance taken out in relation to the Alrcraf, bear any part of any loss
or fiability which is to be borne by the insured under any required Insurance (notwithstanding that such Insurance names
Lombard or other person as additional named insured).

1012 The Customer shall, in relation to any required Insurance taken oul in relation to the Aircraft, reimburse Lombard on
demand the amount of any premiums or premium insialments which Lombard may pay togsther with interest thereon
calcalated for the period from the date of payment by Lombard until the date of payment by the Customer (afler as well
as before judgment).

10.13  If the Customer shal] fail fo maintain or cause to be maintained Insurances which in the opinion of Lombard meet the
reguirements hereof, Lombard may at ils option, after notice in writing to the Customer, ¢biain such Insurances and in
such event the Customer shall, upon demand, reimburse Lombard for the cost thereof together with interest theraon for
the period from the date of payment by Lombard to the date of payment by the Customer (afier as wali as before
judgment).

10.14  Without in any way limiting the Customer's obligations undsr the other provisions of this clause 10, the Customer
undertakes that i, at any time, clause "AVN20G0 Date Recognition Exclusion Clause" or any eguivalent clause is
endorsed on the poticies of insurance required hereunder, the Customer shall, at its cost and expense, do all things and
take any and all such action available to it fo ensure that the interests of Lombard under such policies of insurance are
fully protected (including, withcut limitation, ensuring that clauses "AVN2001 Date Recegnition Limited Coverage Clause™
and "AVN2002 Date Recognition Limited Coverage Clause” or any aquivalent clauses are endorsed on the policies of
insurance reguired hereunder as socn as possible thereafter). If at any ime Lombard shall be of the opinion {acting
reasonably) that the interests of Lombard in the insurances are not adequately protected by reason of the operation of
clause "AVN2000 Date Recognition Exclusion Clause” or any squivalent clause, L.ombard may (but shall not be obliged
1o} take out such policy of insurance to insure Lombard against such risks as Lombard may think fit (acting reasonably)
and the Customer shall indemnify and does hersby indemnify Lombard against any and all costs incurred in connection
therewith.

11 Requisition

11.1 The Customer will remain fully liable to Lombard for all its obligations under this Deed should there be a Requisition
of the Aircraft (other than those with which it is physically unable to comply owing o the requisition} unless and until
Lombard is satisfied that the requisition authority has assumed the Customer’s obligations to Lombard, and Lombard
has so confirmed to the Customer.

11.2 The Customer agrees that the Requisition Compensation will be paid to Lombard by way of prepayment of the
Customer’'s Obligations if Lombard requesis.

11.3  Whan any Requisition ends the Customer will immediately and fully comply with all of #s obligations under this Deed.
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12 Indemnity to Lombard

121 The Customer will indernnify Lombard against any liability or loss {including legal costs) arising from any claims as a
result of {a) the Customer or Lombard entering info this Deed; (b) the Customer failing to perform any of its obligations
under this Deed; {c) Lombard investigating any eveni that it believes to be a default under this Deed; or (d) Lombard
relying on any notice, request or instruction delivered under this Deed. The Customer will pay Lombard within ihree
Business Days of demand by Lombard,

12.2  The Customer shall indemnify Lombard against any Taxation or similar charge imposed by any governmental or taxing
authority which arises in relation to the Aircraft, this Deed or any payments due under this Deed {(including for the
avoidance of doubt, any amount of value added tax determinad by Lombard to be irrecoverable but excluding Taxes on
Lembard's oversll net profits). The Customer will pay L.ombard within three Business Days of demand by L.ombard,

12.3 Where the Customer indemnifies or reimburses Lombard for any liability, loss or Tax the amourd payable by way of
indemnity or reimbursement shail take account of the likely Tax treatment in the hands of Lombard (as conclusively
determined hy Lombard) of (i) the indemnity payment or reimbursement and (i) the Tax or loss suffered in respect of
which that amount is payable. In the event that the assumed Tax ireatment of the indemnity payment or any
reimbursement proves to be incorract the Customer agrees 1 pay, on demand, any additional sum required to ensure
that Lombard ocoupies the same after-Tax position as it would cccupy if no such adjustment were necessary.

12.4  These indemnities will continue in force notwithstanding any Event of Default or tarmination of this Deed.

13 When security becomes enforceable

Without prejudice to Lombard's other rights under this Deed or by virlue of applicable law, upon the ocourrence of an
Event of Default, and at any time thergafler, Lombard may, irrespective of whether a notice has been served on the
Customer, declare the securily constituted by the Security Documents o have hecome immediatsly enforceable and
thereafter L.omhard shall be entitled, without further notice or further demand, immediately to exercise all the powers
and remedies possessed by it according 10 applicable law as mortgagee of the Aircraft and in particular but, without
limitation, the powers sat out in this Deed.

14 Possession and exercise of powers

141 Lombard does not have an irnmadiate right to possession of the Aircraft or its income {and will not be censiderad to be
taking possession if it enters to inspect or repair the Alreraft). The Customer will conlinue in possession until Lombard
takes possession.

14.2  Any purchaser or third parly dealing with Lombard or a receiver may assume that Lombard’s powers have arisen and
are exercisable without proof that demand has been made.

14.3  The receipt of Lombard or its delegate or any receiver shall be conclusive discharge 1o a purchaser in any sale or
disposal of any of the Securily Assets,

15 Appointment of receiver

Following the occurrence of an Event of Default, Lombard may appoint or remove a recsivar or recelvers of the Alreraft.
Any restriction imposed by law on the right of a morigagee to appoint a recsiver (including under section 109(1) of the
Law of Property Act 1925) that can he excluded does not apply to this Deed. If Lombard appoints a receiver, Lombard
may agree and pay the receiver's fees and expenses (without being limited to the maximurn rate specified in section
109(8} of the Law of Properly Act 1925). The receiver will be the Customers agent and the Gustomer (and not
Lombard) will be responsible for the acls, defaulls and remuneration of the receiver.

16 Powers of Lombard and receivers

16.1 Whaen the security created by this Deed becomes enforceable in accordance with clause 13, Lombard or any receiver
may:

16.1.1 enter, take possession of, operate and/or generally manage the Alreraft and enter upon any land or premises where the
Aircraft may be located without being liable to the Gustomer {or any lessee of the Aircraft} for or by reason of such
antry,

16.1.2 apply to any authority in the country in which the Aircraft or any part thereof is located for an enforcement and attachment
order in respect of the Aircraft;

16.1.3  apply to any court of competent authority for an order sc as o vest all the Custemer's right, title and interest in the
Alrcraft in Lombard absolutely;

16.1.4 sell, calt in, collect and convert into money the Alreraft to the extent that it is entitled to do so with ali such powers in that
respect as are conferred by applicable law (the power of sale shall arise, and the Customer's Obligations shall be

Alrcraft Mortgage (CAA) Page 15 of 21 LAFG/MAA/---11020 (T)



deemed dus and payable for that purpose, on the execution of this Deed) and by way of extension thereof such sals,
calling in, callection and conversion may be made by public or private contract at any place in the world with or withoul
notice ta the Custorner, without being liable to account for any less of or deficiency in the consideration therefore and so
that Lombard shall have pawer in its absolute discretion to postpone any such sale or to proceed to a forced sale without
being liable for any loss resulting there from (except that resulting from Lombard's wilful misconduct or gross negligence),
and for the purposes of this clause 16.1.4 Lombard may {in ils sole discretion} by wrilten nctice appeint the Customer
its non-exclusive agent 10 sell the Aircraft on terms satisfactory to Lombard;

18.1.6 maintain and/or repair the Alrcraft;
18.1.86 settle, arrange, compromise or submit to arbitration any accounts, claims, guestions or disputes whatsoever which may
arise in connaction with or in any way relating to the Alrcraft or the Customer's Obligations and execute releases or

other discharges in relation theratc;

16.1.7  put the Aircraft in storage for such term and generally in such manner and upen such conditions and stipulations as
Lombard shall think fit;

16.1.8  execute and do all such acts, deeds and things as Lombard may consider necessary or proper for or in relation fo any
of the purposes aforesaid;

16.1.2 hire, lease, charter or accept surrenders of any hire, lease or charter, charge or deal with the Aircrafi without restriction;

16.1.10 iake, continue or defend any proceedings and enter info any arrangemeant or compromiss in relation to the Securify
Assets;

16.1.11 insure the Alrcraft, arange indemnity and other similar insurance, and obtain bends and give counter-indemnities and
other security in connection with this Deed;

16.1.12 employ advisers, consulianis, managers, agerds and others;
16.1.13 purchase or acquire matarials, tools, eguipment, furnishing, goods or supplies;

18,1.14 collect, recover and give good discharge for any moneys or claims forming part of, or relating to, any Security Assets
and to permit any brekers through whom collection or recovery is effected fo charge the usual brokerage for such
coliection or recover; and

16.1.15 do any acts which Lombard or a receiver considers to be incidental to the exercise of its powers or generally beneficial
to Lombard,

16.2  Areceiver may borrow and secure the repayment of any money, in priosity 1o the Customer’s Obligations.

16.3 o addition to the powsrs set aut in this clause 16, a recaiver shall have all the powers conferred on a receiver by the Law
of Property Act 1925 and the Insolvency Act 1988 and any other applicable statute. Sections 83 and 103 of the Law of
Property Act 1925 shatl not apply to this Deed.

16.4 Joint receivers may exercise their powers jointly or separately.

18.5 A receiver will first apply any maney received from the Alrcraft towards the repayment of all money that the receiver has
borrowed and secondly in payment of the receiver's fees and expenses. The receiver will then apply any remaining
money receivad as required by law,

16.6 Lombard may exercise any of its powers whether or not a receiver has been appointed.

18.7 Each of Lombard and any receiver shall have full power to delegate {either generally or specifically) the powers,
authorities and discretions confarred on it by this Deed on such terms and conditions as it sees fit, which delegaticn shall
not preciude either the subseguent exercise of such power, autharity or discretion by the Lombard or the receiver itself
or any subseguent delegation or revocation of it

16.8  Any credil balance with Lombard will not be repayable, or capable of being transferred, charged or dealt with by the
Customer uniif the Customer’s Obligations have been paid in full.

18.9 None of Lombard, its delegate(s), nominea(s) or any recaiver shall be liable for any loss by reason of (a) taking any
action permitted by this Deed or (b) any neglact or default In connection with the Security Assets or (¢} taking possassicn
of or realising ali or any part of the Security Assets, except in the case of gross negligence or wilful default upon its part.
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16,10 Lombard will not be required in any manner to perform or fulfil any obligation of the Customer, make any paymeant,
make any enguiry as to the nature or sufficiency of any payment received by # or present or file any claim or take any
action to collect or enforce the payment of any amount.

16.11  Lombard shall not be liable either 1o the Customer or to any other persan by reason of the appoeintment of a receiver or
for any othar reason,

16.12  Naither Lombard nar the receiver will he in any way liable or responsible to the Customer for any loss or liability arising
fram any act, default, omission or misconduct on the part of any delegate or sub-delegate.

17 Application of payments

17.1 Lombard may apply any payments received for the Customer to reduce any of the Customer’'s Obligations, as
Lombard decides.

17,2 Uritil alt amounts which may be or become payable by the Customer to Lombard have been irrevocably paid in full,
Lombard (or any trustes or agent on its behalf) may without affecting the liability of the Customier under this Deed:

17.2.1  refrain from applying or enforcing any other monies, security or rights held or received by Lombard (or any trustee or
agent on its behalf) against those accounts or apply and enforce them in such manner and order as it sees fit (whather
against those amounts or otherwise); and

17.2.2  hold in an inferest-bearing suspensa account any moneys received from the Custemer or on account of the Customer's
liability undar this Deed.

17.3 i Lombard reasonably considers that any amouni paid or credited to it is capable of being avnided or reduced by virlue
of any bankruptey, insolvency, liquidation or similar laws, the liability of the Gustomer under this Deed and the security
created under this Deed shall continue and such ameunt shall not be considerad o have been irevocably paid.

17.4  f Lombard receives notice of any Encumbrance affecting the Aireraft other than a Permitted Lien, Lombard may
suspend the operation of the Customer’s sccount(s) and open a new account or accounts. Regardless of whether
Lombard suspends the accouni(s), any payments received by Lombard after the date of that notice will be applied first
o repay any of the Customer’s Obligations arising after that dafs.

18 Preservation of other security and rights and further assurance

18.1 This Deed is in addition to any other security for the Customer's Qbligations held by Lombard now or in the future.
Lembard may consolidate this Deed with any other sacurity so that they have to be redesmed together, but it will not
merge with or prejudice any other security or Lombard’s other rights.

182  The security created under this Deed will be a continuing security for the uitimate balance of the Customer’s Obligations
notwithstanding any intermediate payment or setlement of all or any part of the Customer's Obligations.

18.3 The obligations of the Customer under this Deed will not be affected by any act, omission or thing which, but for this
provision, would reduce, release or prejudice any of its obligations under this Deesd {whether or not known to it or
Lombard), This includes:

18.3.1 any time or waiver granted to, or composition with, any parson;

18.3.2 any release of any person under the terms of any composition or arrangement;

18.3.3 the taking, variation, compromise, exchange, ranewal or release of, or refusal or neglect to perfect, take up or enforce
any rights against, or security over asseis of, any person;

18.3.4 any non-presentation, non-observance of any formality or other requirements in respect of any instrument or any failure
to realise the full value of any security,

18.3.5 any incapacity, lack of power, authority or lagal personality of or dissolulion or change in the members or status of any
person;

18.3.6 any amendment of any documen{ or security;

18.3.7  any unenforceahility, illegality, invalidity or non-provability of any obligation of any person under any document or security
or the failure by any person to enter infe or be bound by any document or security; or

18.3.8 any insolvancy or similar proceedings.
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18.4  Without prejudice to the generality of clause 18.2 above, the Customer expressly confirms that it infends that the security
under this Deed shall extend from time to time to any variation, increase, extension or addition (however fundamental}
of or {o any document creating any of the Customer's Obligations and/or any facility or amount made available under
such document.

18.5 Unless all amounts which may be or become payable by the Customer to Lombard have been irrevocably paid in full
or as Lombard otherwise directs, the Customer will not, after a claim has been mads or by virtue of any payment or
performance by it under this Desd:

18.58.1 be subrogated tc any rights, security or moneys held, received or receivable by Lombard (or any trusiee or agent on its
hehalf); nor

18.5.2 he entitled to any right of contribution or indemnity in respect of any payment made or moneys received on account of
the Customer's liahility under this clause.

18.6 The Customer waives any right it may have of first requiring Lombard {(or any trustee or agent on Lombard’s behalf) o
procead against or enforce any other right or security or claim payment from any peison or file any proof or claim in any
insolvency, administration, winding-up or liguidation procesdings relative to any other person before claiming from the
Customer under this Deed.

18.7 If the Customer’'s Jurisdiction of Incorporation, or the State of Registration has, or at any time brings into forse, any
legistative or other provisions giving effect to the Cape Town Convention and Aviation Protocol, the Customer shall;

18.7.1  promptly register togsther with Lombard any interest with the International Registry with respect to the Aircraft and/or
any Engine and constituted by any Finance Document;

18.7.2 promptly register {ogether with Lombard any inferest with the International Registry with respect to any replacement
Engine provided in accordance with clause 8.1.3 at the time of such replacement;

18.7.3 promptly do all acts and things and enter into any agreements (subcrdination or otherwise) reasonably required by
Lombard to protect and/or enhance and/ar improve the title, rights, priority of any intemnational interests and any other
interests vested in Lombard with respect fo the Aireraft and/or any Engine and consfituled by any Finance Document
and consent to the registration of any of the foregoing;

18.7.4 agree to any amendmant, restatement, revision or any variation io any Finance Document to the extent necessary i
raeguired by Lombard to permit the inferests created by the relevant Finance Document to constitute international
interests under the Cape Town Convention and Ailrcraft Protocol;

18.7.5 promptly execute and deliver an irevocable de-registration and export request authorisation in respect of the Alrcraft in
the form set out Scheduls 6 (an "IDERA’);

18.7.6 use its best endeavours o promptly procurs countersignature of the IRERA by the Aviation Authority and return an
original IDERA signed by the Customer and the Aviation Authorily to Lombard; and

18.7.7 not register or consent to the registration of, any conflicting interests (whether or not taking priority over Lombard's
international intarests) at the International Registry without Lombard's prior written consent.]

18.8 The Customer shall nof change the State of Registration without the consent of Lombard {which Lombard shall have
absolute discretion to withhold). At the request of Lombard upon a change of the State of Registration of the Aireraft
taking place, the Customer shall executs in favour of Lombard a deed amending or supplementing this Deed and/or a
maortgage andfor any other document required by Lombard for the purpose of preserving the security intended to be
created hereby in such form as Lombard may reasonably request,

18 Non-compliance by the Customer

If the Customer for any reason fails to observe or punctually perform any of its cbligations under this Deed, Lombard
shall be entitted, on behalf of or in the name of the Customer or otherwise and at the cost of the Customer, to parform
the obligation and to take any steps which Lombard may consider necessary with a view to remedying or mitigating the
conseguences of the failure.

20 Power of atterney

By way of security, to give effsct fo this Deed and fo perfact, protect and enhance the security created by this Deed and
secure the exercise of any of their powers, the Customer irrevocably appoints Lombard, and separately any recaiver
appointed pursuant to the provisions of this Deed, to be the Customer’s attorney (with full power of substitution and
delegation}, in the Gustomer’s name fo sign or executs any documents, deeds and other instruments, or take, continue
or defend any proceedings in accordance with this Deed and the Aviation L.oan Agreement. The Customer ratifies
and confirms whatever any attorney does ar purports 1o do pursuant to its appointment under this clause 20,
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22

23
234

23.2

24

25

26
26.1

262

263

26.4

27
27.1

272

28

28

Lombard’s rights

If Lombard waives or decides not to enforce any of its rights under this Deed, Lombard may enforce any such right at
a later date.

Set-off

Lombard rmay at any time, and without notice o the Customer, combing or consalidate all or any of the Customer's
then existing accounts with any liabilities to Lombard and apply any sum due to the Customer in satisfaction of any sum
due and unpaid by the Customer under any Finance Document or any other agreement, or guarantee with or other
obligation cwed o Lombard,

Currency

Lombard may conver{ any payment it receives in any other currency in respect of this Dead o the Currency at its
chosen spot rate of exchange for the purchase of the relevant currency in the Londoen foreign exchange market at the
ralavant time.

Lombard may convert the Value siated in any valuation supplied 1o it in connection with this Deed from one currency 10
the Currency, at its chosen spot rate of exchange for the purchase of the relevant currency in the Londoen foreign
exchangse market at the relevant time,

Severabiity

if at any time any provision in connection with this Deed becomes illegal, invalid or unenforceable the remaining
provisions will not in any way be affected or impaired thereby.

Variations

No variation of these terms shall be valid unless it is in writing and signed by or on behalf of each of the Customer and
Lombard.

Notices

Alt consents, notices and demands relating to this Deed must be in writing {(which shall include, in the case of a notice
issued by Lombard, by efectronic means).

Lombard may deliver a nolice or demand to the Customer at the contact details iast known to Lombard, the Customer's
registered offica, or the Address for Service, if one is specified.

A notice or demand by Lombard will be desmed given at the tims of personal delivery; on the next Business Day after
posting; or, if by fax or other electronic means, at the ime of sending, if sent before 6.00 pm (London time) on a Business
Day, or otherwise on the next Business Day,

The Customer must deliver a notice to Lombard addressed to the address or fax number shown above. Notice by the
Customer will be effective when received by Lombard. For the avoidance of deubt, no notices may be served on
Lombard by e-mail.

Transfers

Lombard may allow any person io take over any of its rights or duties under this Deed and may provide information
about the Qustomer or any Finance RDocument to which the Customer is party to the transferee in connection with any
proposed transfer and any person to whom such information is required to be disclosed by any applicable law.

The Customer is not entitled to assign or otherwise transfer its rights or obligations under this Deed.

Counterparts

This Deed may be executed in any number of counterparts and all such counterparts taken together will be deemed 1o
constitute one and the same instrument.

Third party rights

Unless expressly provided fo the contrary in this Deed, a person who is nct a parly to this Deed has no right under the
Contracts (Righis of Third Parties) Act 1299 to enforce or to enjoy the benefit of any term of this Deed.
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30 Entire agreement

This Deed (and any agreed variations made in accardance with the terms of this Deed) ,and any documeanis referred to
herein, sets out the entire agreement between the parties. i supersedes any previous agreement betwsen them in
ratation to the subject matter of the Deed.

" Customer Information

Appendix t details who Lombard may share Customer information with and for what purpose(s).

32 Law

This Deed and any non-contractual obligations arising cut of or in connection with it are governed by English law,

21 For Lombard's benefit only, the Customer irrevocably submits to the non-exclusive jurisdiction of the English courts and
irrevocably agrees that a judgment or ruling in any proceedings connected with the Deed in those courts will be conclusive
and binding on the Customer and may be enforced against the Customer in the courts of any other jurisdiction. To the
extent allowed by law, Lombard may take concurrent proceedings in any number of jurisdictions.

322 The Address for Service, if specified, or any other address pravided for this purpose, will be an effective address for
serving proceedings on the Customer.
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IN WITNESS of which this Deed has besn execuled as 3 deed by the Customer and signed by Lombard and delivered by
tharm on the date sfated at the baginning of this Dead.

Executad and Dellvered as g dead by Flight Callbratlon Services Lid

Director Director/Secretary

CArsSs Aampasad |

Print name Print name

if anly one signature is required, it must be that of a Director, and & witness is required

Signed by the Direclor in the cresence of

Witness' signaiure

I, ALAN CORCORAN, a Notary Public *practising Aefiglating at {L% celids E ;«@hgﬁw;ig hereby certify that the
signatures of CHRISTOPHER JAMES HAMPTON  and sc.p g 4o U;-jj &

onthis 287 dayof frusy b 2022 and are, {o my own personal knowledge the true signatures of
CHRISTOPHER JAMES HAMPTON and  Adc B Lmiidlr L fodTED who have acknowledgad to me that
they are of full age and that they have voluntarily executed the above written instrument in my presence in accardance with the
regulations of Flight Calibration Services Lid.

Witness my hand
fL A Colootohsd

Signed for by Lombard North Central PLC

Authorised Signatory

Print nams

NOTARY PUBLIC

READING, ENGLAND

ALAN CORCORAN

{My commission expires with life)

g’}fﬁﬁ wl N N LR

S0/ TEL were written In my presence
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IN WITNESS of which this Deed has been executed as a deed by the Customer and signed by Lombard and delivered by
them on the date stated at the beginning of this Deed.

Executed and Delivered as a deed by Flight Calibration Services Lid

Director o . Director/Secretary

Print name Print name

It only one signature is required, it must be that of a Director, and a witness is required

Signed by the Director in tha presence of:

Witness’ signature

Witness' name in full

Address

Occupation

i, ALAN CORCORAN, a Notary Public *practising / officiating at ' hereby cerfify that the
signatures of CHRISTOPHER JAMES HAMPTON  and ware written in my presence
on this day of 2022 and are, 1o my own personal knowledge the true signatures of
CHRISTOPHER JAMES HAMPTON and who have acknowiedged to me that

they are of full age and that they have voluntarily executed the above writlen 1nsirument in my presence in accordance with the
regulations of Flight Calibration Services Ltd.

Witnass my hand

Signed for by Lombard North Ceptra

Authorised Signatory

Print name
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Schedule 1
Deregistration power of attorney @ Lombard

DEREGISTRATION POWER OF ATTORNEY

The undersigned, a company incorporated under the laws of [England and Wales] and having its registered office at
(the "Company") is the registered owner of the aireraft bearing manufaciurer's serial number and
[United Kingdom] registration mark {tha "Airgraft").

As sectirity for the performance of the obligations of the Company under the Lean Agreement dated between Lombard
MNorth Central PLC ("Lombard™) and the Company relating to the Aircraft (the "Loan Agreement™, the Company
IRREVOCABLY AND UNCONDITIONALLY APPQOINTS Lombard to be its lawful attornay 1o execute and to do and perform on
its bebhaif and in its name or otherwise to apply for, obtain and deliver any documents, instruments, parmits, licences, approvals
or certificates with such amendments thereto (if any) which may be required to obtain de-registration of the Alrcraft from the
register of aircraft maintained by the [United Kingdom Civil Aviation Authority] and the export of the Aircraft from [United
Kingdom].

AND the Company hereby undertakes to ratify and confirm whatsoever Lombard shall lawfully do or cause to be done by virfue
of this Power of Atlornay.

AND the Company hereby further grants unfo Lombard full power and authority to substitute and appoint in its place one or
more attorney or atiorneys to exercise for it as attorney or atiorneys of the Company any or all the powers and authorities hersby
conferred and to revoke any such appointment from fime {o ime and to substitute or appaoint any other or others in the place of
such attorney or attorneys as Lombard shall from time to time think fit,

AND the Company hereby undertakes from time 1o time and at all times to indemnify Lombard and/or any of its appcinted
attorney or attorneys against ali costs and expenses and lisbilities howsoever incurred by Lombard and s aflorneys in
cennection herewith and further undertakes fo ratify and confirm whalever Lombard and its attorney shall lawfully do or cause
to be done in or by virtue of this Power of Attorey.

The powsers conferred by the Company in this Power of Altomey are irrevocable and unconditional and are granted for value
and secura proprietary interests in and the performance of obligations owed to Lombard and shall not terminate untess and until
all amounis owing by the Company to Lombard pursuani to the Loan Agreement have been satisfied in full.

No failure or delay on the part of Lombard to exercise, and no delay in exercising any right, power or privilege under this Power
of Attarney shalt operate as a waiver thereof, nor shall the exercise of any right, power cr privilege under this Power of Attorney
preciude any other or further exercise thereof or the exercise of any other right, power or privilege.

The powers as set out in this Power of Altorney shall becoms effective from the date hereof, but shall become exercisable only
following the occurrence of an Event of Default (as that term is dafined in the Loan Agreement) which is continuing.

This Power of Attornay (and any non-contraciual obligations arising out of or in conneciion with it} shall be governed by English
law.

THIS Power of Attorney has been EXECUTED AS A DEED and is delivered by the Company on the date specified below.

EXECUTED and DELIVERED & a deed by,

[INSERT COMPANY NAME} : - =Y Director

}  Director/Secretary
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Schedule 1
Deregistration power of attorney % Lombard

The FPowsr of Afforney may be signed by one signalory - who must be a Director
if there is only one signatory then a witness will be required.

Signed by the Company in the presence of:

Withess' signature . -

Wiiness' pame in full
Address

Occupation
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Schedule 2
Notice and acknowledgement of assignment of insurances @Lambar d

NOTICE AND ACKNOWLEDGEMENT OF ASSIGNMENT OF INSURANCES

To
Datecd:
AIRCRAFT BEARING MANUFACTURER'S SERIAL NUMBER AND [UNITED KINGDOM] REGISTRATION
MARK
We hereby give you notice that by a Mortgage daled (the "Mortgage”) and made between {the "Customer™) and Lombard

Morth Certral PLC ("Lombard"), the Customer has assigned 1o Lombard all of its right, title and interest in, to and under, inter alia, the
proceads of the Insurances (excluding procesds in respect of any third party liability}.

Kindly acknowledge raceipt of this notice by sending to Lombard an acknowledgement in the form below.

Signed on behalf of
[INSERT CUSTOMER NAME]

By:

Title;

To: Lombard North Centrat PLC

We acknowledge raceipt of this notice and confirm that we have not previously received any notice of any other assignment of the interest
of in the above-menticned Insurances.

Signed on behalf of

[INSURER]

By:

Name:

Title:
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Schedule 3
Notice and acknowledgement of assignment of warranties %Lombar d

NOTICE AND ACKNOWLEDGEMENT OF ASSIGNMENT OF WARRANTIES / CHARTER / CHARTER GUARANTEE / OPERATING
AGREEMENT / MAINTENANCE AGREEMENT

To: [MANUFACTURER / SUPPLIER]
Dated:
AIRCRAFT BEARING MANUFACTURER'S SERIAL NUMBER AND [UNITED KINGDOM)] REGISTRATION
MARK
We hereby give you niotice that by a Mortgage dated (the "Mortgage™) and made between (the "Customer”) and Lombard

North Centrat PLC {"Lombard"), the Cusiomer has assigned to Lombard all of its right, fitle and interest in, to and under, infer alia,
[INSERT DETAILS OF WARRANTIES / CHARTER / CHARTER GUARANTEE / OPERATING AGREEMENT / MAINTENANCE
AGREEMENT] (the "Warranties / Charter / Charter Guarantea / Qperating Agreement / Maintenance Agreement’} and you are 1o continue
performing your obligations under the [Warranties/Charter / Charter Guarantee / Operating Agreement / Maintenance Agreement] in cur
favour.

Kindly acknowledge receipt of this notice by sending to Lombard an acknowledgement in the form below.

Signed on behalf of
[INSERT CUSTOMER NAME]

By:
Title:
To: LOMBARD NORTH CENTRAL PLC

We acknowledge raceipt of this notice and confirm that we have not previcusly received any notice of any other assignment of the interest

of in the above-mentioned [Warranties / Charter / Charter Guarantee / Operating Agreement / Maintenance Agreement].
Signed on behalf of

IMANUFACTURER / SUPPLIER / CHARTERER 7 CHARTER GUARANTCR / OPERATOR 7 MAINTENANCE PERFORMER]
By:

Narme:

Title:
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Schedule 4
Eurocontrol Letter % Lombard

(To be printed on the headed paper of finsert name of Aircraft Operator])

The Director of the Centrat Route Charges Office

European Organisation for the Safety of Air Navigation (EUROCONTROL)
Rue de ta Fuses, 86

1130 BRUXELLES

BELGIUM

Datad;
Dear Sir,

Authorization Letter
Afrcraft Manufacturer . Aircraft model , Registration , SN the “"Aireraft”

The above Aircraft is subject o a mortgage in favour of {the "Mortgagee") dated ‘

We hereby authorise you to provide the Mortgagee (or his duly authorised representative) with a general statement of account in relation
to air navigation charges incured by us and due to EUROCONTROL. Access to the siatement(s) of account will be provided in
accordance with the procedures established by EUROCONTROL.

The awthorisation containad in this letter may only be revokad or amended by a written instruction signed by us and the Morlgagee.
Yaurs faithfutly,

For and on behalf of
[Insert name of Aircraft Operator]

Name:

Title;
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Schedule &

Eurocontrol Letter of Authority $ Lombard

To whom it may concern

Dated:

Daar Sirs

1 Pursuant to the Loan Agreement (the "L.oan Agreement”) dated between Lombard Nerih Centrai PLC ("Lombard") and
{the "Company”) relating to aircraft bearing manufacturer's serial number and registration mark
(the "Aircraft’), the Aircraft will be operated by the Company during the term of the Loan Agreement.

2 The Company hereby irrevocably authorises any organisation referred to in Appendix A attached to disclose to Lombard or to
its duty authorised agent, upon request by the same, particulars of all and any oulstanding Charges dus 1o or cellectable by that
organisation of a type specified in its schedule of charges and incurred in respect of:

{8) the Alrcraft; and

{by  any other aircraft being operated by the Company on the date this letter is presented to such organisation.

IN WITNESS whereof a duly authorised representative of the Company has granted this Authority on the day and year first above
mertioned.

Yours faithfully

P BT, e e e e

For and on behalf of [INSERT NAME OF COMPANY)
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Scheduie 5

. L
Eurocontrol Letter of Authority & Lombard
APPENDIX A
The Charges
Organisation Type of Charge
1. Eurccontrol Air Navigation Service Charges

2. Any aviation authority into whose jurisdiction the Company flies the aircraft  Air Navigation Service Charges

3. Al airport and airport authorities in which the Company exercises landing  Airport Charges
rights

4. All government entities in the European Union charged with adminisiering ETS Charges
any EU ETS Laws (as defined under the EU ETS Laws below) applicable
to the Company and/or the Aircraft.

EUETS Laws means:
{a) the EU ETS Directive; and

Ho)! any law, regulation, treaty, directive, decision, rule, regulatory requirement, judgment, ordes, ordinance, request, guideling or
direction or any other act of any of a member state of the Eurepean Union implementing the EU ETS Directive; and

EU ETS Directive means Directive 2003/87/EC of the European Parliament and of the Councit of 13 October 2003 establishing a scheme
for greenhouse gas emissions allowance trading and amending Councit Direclive 86/61/EC, as the same may be amended,
supplemented, superseded or re-adopted from time to time (whether with or without madifications).
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Schedule 6

IRREVOCABLE DE-REGISTRATION AND EXPORT REQUEST AUTHORISATION
{IDERA)

IRREVOCABLE DE-REGISTRATION AND EXPORT REQUEST AUTHORISATION

in accordance with Article X[l of the Pratocol to the Convention on International interests in Mobile Eguipment on matters specific fo
Aircraft Equipment and reguiation 22 of The International interests in Aircraft Equipment {Cape Town Canvention) Regulations 2015 this
is & request from the Registered Owner of the specified aircraft for the Civil Aviation Authority to recard an lrrevocable De-registration
and Export Request Authorization (IDERA) on the United Kingdom Register of Civil Aircraft in relation to an interest created on or after
1st November 2015.

This form is {0 be completed by the current Registerad Qwner of the aircrafl.

Please complete this form online {preferred method) then print, sign and submit as instructed below,
Alternatively, print, then complete in BLOCK CAPITALS using hlack or dark blue ink.

1. AIRCRAFT DETAILS

Registration mark ag-p 1 ] |
Aircrsft Manufacturer
Alrcraft Type

Alroraft Serial number

{together with all installed, incorporated or attached accessories, parts and equipment, the ‘Aircraft’)

2. REGISTERED OWNER

Registered Owner details as currently recorded in the UK Register of Civil Aircraft see www.caa.co.uk/ginfo {0r on & submitted application
form for an aircraft not yet UK Registerad)

Registered owner
Address

Email

Telephons

3. ALITHORISED PARTY DETAILS

Name in full

Address

Country of incorporation {if applicable)
Company number (if applicable)
Email

Telephons

Contact name

FPosition

Date of creation of inlernational interest [ |

4, INSTRUMENT ) . . . . ; o =
This instrument i an ifrevocable de-registration and export request authorisation issued by the registared owner in favour of craditor:

E F= LT L= T O
{Block letters)

(*the authorsed party®) under the Article Xiil of the Protocol to the Convention on International interesis in Moblle Equipment on
Matters spacific to Alrerafl Equipment. in accordance with that Arficle, the undersigned reguests:
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Schedule 8

IRREVOCABLE DE-REGISTRATION AND EXPORT REQUEST AUTHORISATION
(IDERA)

i receanition that the authorised party referred 1o above is the sole person o

a) procwe the de-registration of the aireraft from the United Kingdom Register of Civil Aircrait maintained by the
Civil Aviation Authority for the purposes of Chapter ill of the Convention on International Civil Aviation, signed
at Chicago, on 7 Decamber 1844, and

bl procure the export and physical transfer of the aircrafi from the United Kingdom: and

ii confirmation that the authorised party or the person it certifies as its designee may take the action specified in clause
{i} above on written demand without the consent of the undersigned and that, upon such demand, the authorities in
the United Kingdom shall co-operate with the authorised party with 3 view to the speedy completion of such action.

The rights in favour of the authorised party established by this instrument may not be revoked by the undergigned without the written
consant of the authorised party.

& DECLARATION

| hareby declare thai the foragoing parficulars are true in every respect.

gl =T T OSSPSR
Authorised signatory of the registered owner. {Director, Company Secretary or other authorised signatory)

&. SUBMISSION AND PAYMENT

This form, when completed, should be forwarded to the Civil Aviation Authority, Aircraft Registration Section, CAA House, 45-52
Kingsway, London WC2B 6TE, and must be accompanied by the appropriate fee. The preferred submission method is for the form to
be scanned and emalled {o

alreraft.reg@oaa.co.uk of alternatively faxed o (020) 7453 8670. In both cases credit or debit card details must be completed.

If the form is baing submitted by post the fee may be.paid by credit or debit card or by cheque. Cheques must be drawn on a UK bank in
Pounds Sterling and made payable to the Civil Aviation Authority (not CAA). The saction is open to the public at the above address
between 1000 and 1800 hours, Monday to Friday. Enguiries by telephone can be made, during normal office hours, on {020) 7453 8666,
by email or visit www.caa.co.uklaircrafiregister.

The CAA will confirrn the acceptance of the IDERA or advise of any further requirements by email within 3 working days of receipt in
accordance with our service standards.
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Schedule &

IRREVOCABLE DE-REGISTRATION AND EXPORT REQUEST AUTHORISATION
{IDERA}

PAYMENT AUTHORISATION

Please complete this form online or in BLOCK CAPITALS using black or dark blue ink, before printing, signing and submitting
as instructed on the associated Application Form.

PLEASE NOTE: One Fayment Authorisation Form is required for each application.

1. PAYMENT DETAILS

a} Payment type (please tick your chosen method of payment).

Visa Masiercard Maestro

The maximum single transaction using & Visa/Mastercard or Maestra Card is limited to £25,000.

We do not accept American Express, Diners Club or JCB cards.

Card Details (for payment by Credit/Debit Card)

Card number:

Expiry dats: / Security Code (last 3 digits on signature strip on reverse of card}
Debit cards only:

Start date: / Amount: £

lssue No: (if applicabls}

TR e T ) LTy o B o L1 S O OO UR ORI

(BLOCK CAPS)
FUH postal a0dress of Gard NOMBI ... et ettt et e et se s e sn et ra et
................. Postcode: ..........cooeci
Card holder's SIONAIUTE. ... e et e e e e e et an et e e s e s ata e e e sstesstanen eeeeees s eas e arenen
Please tick box if paying with Company Card Company Name: .....
PP VB oot iiet ettt ettt Payers Email ADDress: ...
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Appendix 1

YOUR INFORMATION

1.1

1.2

1.3

1.4

1.6

1.6

1.7

1.8

We collect and process various categories of personal and financial information throughout vour relationship with us, to allow
us to pravide our products and services and to run our business. This includes basic personal information such as your nams
and contact details, and information about your financial circumstances, your accounts and transactions. This section sets out
how we may share your information with other NatWest companies and third parties.

In respect of any personal information relating to a third parly that you provide to us, you must

() notify the third party that you are providing their persenal information to us and obtain their permission;
()] pravide the third parly with a copy of these Terms;

{c) ensure that, 1o the best of your knowledge, the personal information is accurate and up to date, and promptly notify us
if you become aware that it is incorrect,

Your information rmay be shared with and used by other NatWest companies. We will only share your information where it is
necessary for us fo carry out our lawful business activities, or where it is necessary to comply with laws and reguiations that
apply to us.

We will not share your information with anyone outside NatWest except:

(&) where we have your permission;
(b) where reguired for your product or servics;

(€) where we are required by law and to faw enforcement agencies, judicial bodies, government entities, tax authorities or
regulatory bodies arcund the world,

(d)  with other banks and third parlies where required by law to help recover funds that have entered your account as a
result of 3 misdirected payment by such a third party;

{&) with third parties providing services fo us, such as markst analysis and benchmarking, correspondent banking, and
agents and sub-contractors acting on our behalf, such as the companies which print our account staternents,

{f with other banks o help trace funds where you are a victim of suspected financial crime and you have agreed for us to
da so, or where we suspact funds have entered your account as a resuli of 2 financial crime;

{a) with debt coliection agencies;
{hy  with credit reference and fraud prevention agencies;

{0 with third party guarantors or other companies that provide you with benefits or services (such as insurance cover}
associated with your product or service;

1] where required for a proposed sale, reorganisation, ransfer, financial arrangement, asset disposal or other transaction
relating to our business and/or assets held by our business;

(k) in anonymised form as part of statistics or other aggregated data shared with third parties; or

{H where parmitted by law, ¥ is necessary for our legitimate interests or those of a third party, and it is not inconsistent
with the purposes listed above.

If you ask us to, we will share information with any third party that provides you with account information or payment services.
If you ask a third party provider to provida you with account information or payment services, you're allowing that third party
to aceess information relating to your account, We're not responsible for any such third party's use of your account information,
which wili be governad by their agreement with you and any privacy statemant thay provide to you.

In the event that any additional authorised users are added to your account, we may share information about the use of the
account by any authorised user with all other authorised users.

NatWest will not share yvour information with third parties for their own marketing purposes without your permission,

We may transfer your information to organisations in other countries {including to other NatWesi companies) on the basis that
anyone to whom we pass it profects it in the same way we would and in accordance with applicable laws. We will only transfer
your information if we are legally obligated to do so, or where the other country has laws that adequaiely protect your
information, or where we have imposed contractual obligations on the recipients that require them to protect your information
to the same standard as we are lagally required fo,
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