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‘Gusto Research Limited

Annual Report and Unaudited Accounts
Company Registration Number 05517412
Balance Sheet as at 31 July 2019

2019 2018
Note £ £
Fixed assets , | . |
Tangible fixed assets 4 1,672 . 3,213
Current assets
Debtors 5 399,653 ‘ 569,922
Cash at bank and in hand 318,914 485,231
718,567 1,055,153

Creditors: Amounts falling due within one year 6 (438,761) : (654,567)
Netlcurrent assets 279,806 400,586
Net assets 281,478 403,799
Capital and reserves -
Called up share capital 7 112 127
Capital redemption reserve 88 73
Profit and loss account ‘ 281,278 403,599

281,478 403,799

For the year ended 31 July 2019 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

Directors' responsibilities:

+ The members have not required the company to obtain an audit of its accounts for the year in question in
accordance with section 476; and

» The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of accounts.

These accounts and reports have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies regime and the option not to file the profit and loss account has been
taken.

These accounts were approved and authorised for issue by the Board on 14 November 2019 and signed on its
_ behalf by:

Nl

| C Rowlands
Director

The notes on pages 2 to 5 form an integral part of these unaudited accounts.
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'Gusto Research Limited
Annual Report and Unaudited Accounts
Notes to the Accounts for the year ended 31 July 2019

General information

Gusto Research Limited is a private company limited by shares and incorporated in England and Wales under
company number 05517412 .

The address of its registered office is:
Leigh House

28 - 32 St Paul's Street

Leeds

West Yorkshire

LS12JT

Summary of significant accounting policies

Basis of preparation :

The accounts have been prepared in accordance with applicable accounting standards including Section 1A of
Financial Reporting Standard 102 (2015) "The Financial Reporting Standard applicable in the UK and Republic of
Ireland" (FRS102) and the Companies Act 2006. The accounts have been prepared on a going concern basis
under the historical cost convention, modified to include certain items at fair value. The presentation currency is £
sterling.

The significant accounting policies applied in the preparation of these accounts are set out below. These policies
have been consistently applied to all years presented, unless otherwise stated.

Turnover

Turnover is measured at fair value of the consideration received or receivable, net of discounts and value added
tax. Turnover includes revenue earned from the rendering of services.

Turnover from the rendering of services is recognised by reference to the stage of completion of the contract. The
stage of completion of a contract is measured by comparing the costs incurred for work performed to date to the
total estimated contract costs.

Work carried out but not yet invoiced is recognised as turnover to the extent that the company has obtained a right
to consideration in exchange for its performance. These uninvoiced amounts are included in debtors as 'amounts
recoverable on contracts'.

Amounts received in advance of work being carried out are shown as deferred income within creditors.

Government grants

Grants towards capital expenditure are released to the profit and loss account over the expected useful life of the
assets. Grants towards revenue expenditure are released to the profit and loss account as the related expenditure
is incurred.

Pension contributions

The Company has a defined contribution ‘pension scheme. The pension costs charged to the profit and loss
account are the contributions payable in respect of the accounting period.

Taxation

The tax expense for the period comprises current and deferred tax. Tax is recognised in profit or loss, except that
a charge attributable to an item of income or expense recognised as other comprehensive income is also
recognised directly in other comprehensive income.

Current tax is recognised for the amount of corporation tax payable in respect of the taxable profit for the year
using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed by the balance
sheet date. Deferred tax assets are only recognised to the extent that it is probable that they will be recovered
against the reversal -of deferred tax liabilities or other future taxable profits. Deferred tax is calculated using tax
rates and laws that have been enacted or substantively enacted by the balance sheet date.
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'Gusto Research Limited
Annual Report and Unaudited Accounts

Notes to the Accounts for the year ended 31 July 2019

Tangible fixed assets

Tangible fixed assets are measured at cost less accumulated depreciation and any accumulated impairment
losses.

Depreciation

Depreciation is charged so as to write off the cost of assets, other than land and properties under construction
over their estimated useful lives, as follows:

Asset class ' ' Depreciation method and rate
Fixtures and fittings ‘ 25% straight line basis
Computer equipment 33% straight line basis

Research and development

Research expenditure is written off to the profit and loss account in the year in which it is incurred. Development
expenditure is written off in the same way unless the directors are satisfied as to the technical, commercial and
financial viability of individual projects. In this situation, the expenditure is deferred and amortised over the period
during which the company is expected to benefit.

Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are measured
initially at fair value, net of transaction costs, and are subsequently measured at amortised cost usmg the effective
interest method, less any impairment.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value.

Creditors

Short term creditors are measured at transaction price. Other financial liabi'lities, including bank loans, are
measured initially at fair value, net of transaction costs, and are subsequently measured at amortised cost using
the effective interest method.

Employees

The average number of pérsons employed by the company (including directors) during the year was as follows:

2019 2018
No. No.

Employees ' 15 15
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'Gusto Research Limited

Annual Report and Unaudited Accounts

Notes to the Accounts for the year ended 31 July 2019

Tangible fixed assets

Cost
At 1 August 2018

Additions
At 31 July 2019

Depreciation
At 1 August 2018

Charge for the year
At 31 July 2019
Net book value
At 31 July 2018
At 31 July 2019

Debtors

Trade debtors
Amounts recoverable on contracts

Prepayments
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Computer  Fixtures and
equipment fittings Total
£ £ £
27,722 32,655 60,377
375 - 375
28,097 32,655 60,752
24,606 32,558 57,164
1,819 97 1,916
26,425 32,655 59,080
3,116 97 3,213
1,672 - 1,672
2019 2018
£ £
269,352 340,879
98,067 180,525
32,234 48,518
399,653 569,922




" Gusto Research Limited
Annual Report and Unaudited Accounts

Notes to the Accounts for the year ended 31 July 2019

Creditors:
Amounts falling due within one year
2019 2018
£ £

Trade creditors . 51,898 176,589
Social security'and other taxes : . 161,875 120,839
Other creditors 14,641 11,924
Corporation tax . 65,044 144,245
Accruals and deferred income ' _ 155,303 200,970

' 438,761 654,567
Share capital
Allotted, called up and fully paid shares

2019 2018
No. £ No. £
A ordinary shares of £1 each 29 29 29 29
B ordinary shares of £1 each 54 54 54 54
C ordinary-shares of £1 each 29 29 29 29
D ordinary shares of £1 each - C - 15 15
112 112 127 127

Rights, preferences and restrictions

All of the classes of shares have the'following rights, preferences and restrictions:
The different classes of shares rank pari passu in all respects. The directors have the power to vote varying
amounts of dividends on the separate share classes. .

During the year the company purchased 15 D ordinary shares for a total consideration of £75,000. These shares
were subsequently cancelled.

Leasing commitments

Operating leases
The total of future minimum operating lease payments is as follows:

2019
£

Within one year | 37,300
Between one and five years : C 71,491
108,791
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