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TEMPLE FIELDS 523 LIMITED

' DIRECTORS' REPORT

The Directors present their report and the finéncialstatcments fortheyear ended 31 December 2020. -

. PRINCIPAL ACTIVITY AND BUSINESS REVIEW )

- The Company did not trade during the’ current or prior year and the Directors expect that it w1]l remam non -trading
for'the foreseeable future.

PRINCIPAL RISKS AND UNCERTAINTIES

The Company isa holdmg company within the Synthomer plc Group (the “Group”), does not trade and, as such, it
does nothave any direct trading risks or uncertainties. '

As a global, speciality chemicals business, the Group is subject to raw material price risk which it seeks to mitigate
through strong supplier relationships and risks associated with global economic conditions. Thls is discussed in the-
Synthomerplc 2020 AnnualReport. /

GOING CONCERN '

As outlined in the financialstatémentsbelow, the Directors consider thatthe Company can continueto operate for a
period of atleast 12 months from the date of approvalofthese financial statements. Thus, they continue to adopt the
going concern basis of accountingin preparing the fmanc1alstatements

RESULTS AND DIVIDENDS

" The profit aftertaxation forthe financial year was £nil (2019: nil) and the directors do notrecommend thepayment
ofa dividend (2019: £2,557,000). ’

DIRECTORS |

The Directors of the Compa ny who held ofﬁce during the yearand up to the date of signing the financialstatements ’
were: .

S G Bennett
R Atkinson

SMALL COMPANY PROVISIONS

This report hasbeen prepared-in accordance with the provisions applicable to small companies, undersection 415A
of the Companies Act 2006.

Approved by the Board of Directors
-and signed by order of the Board.

0N

R Atkinson
Director

19 May 2021



TEMPLE FIELDS 523 LIMITED

BALANCE SHEET _
~Asat 31 December 2020
Note
NET ASSETS |
CAPITAL AND RESERVES
Share capital -4

TOTAL EQUITY

Audit exemption statement

2020

£°000

2019
£000

For the year ended 31 December 2020, the Company was entitled to exemption ; from auditunder sectlon 480 of the

Companies Act 2006 relating to dormant companies

Directors’ respons:bllmes

(a) The Members have not required the Company to obtainan audlt oflts accounts m accordance with section

476 of the Companies Act 2006.

“(b) The Directors acknowledge their responsibilities for complying with the requlrements of the Act with

respect to accountingrecords and the preparation ofa ccounts.

" The financialstatements of on pages 2 to 6 were authorised forissue by the Board ofDxrectors on 19 May 202] and

were signed on its behalf by

(AN

R Atkinson
" Director \

Temple Fields 523 Limited
Registered number05516913



TEMPLE FIELDS 523 LIMITED

STATEMENT OF CHANGES IN EQUITY
For the year ended 31 December 2020

At 1 January 2020
Profit for the financialyear

Totalcomprehensive income for the year
Dividends 5 . -

At 31 December 2020

At 1 January 2019
Profit for the financial year

Totalcomprehenéive income for the year
- Dividends

. At 31 December 2019.

Profit and .

Share Total
capital loss account equity
£000 £000 £000
; 2,557 2,557
- 2,557 (2,557)




TEMPLE FIELDS 523 LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2020

1. GENERAL INFORMATION

Temple Fields 523 Limited (the “Company”) is a private company limited by shares, mcorporated in the
United Kingdom and reglstered in England and Wales.

The address of its registered office is:
Yule Catto Building

Temple Fields

Harlow

Essex

CM202BH -

-

The Company did not trade during the yearunder review.

Statement of comphance

The individual financial statements of Temple Fields 523 Limited have been prepared in compliance with
United. ngdom Accounting Standards, including Financial Reporting Standard 102, “The Financial
Reporting Standard applicable in the United ngdom and the Repubhc of Ireland” (“FRS 102”) and the
Compames Act 2006. . v

2. SUMMARY OF SIGNIFICANT ACCOUNTING’ POLICIES

The principal accounting policies applied in"the pteparation of these financial statements are set out below.
These policies have beén consistently applied to all the years presented, unless otherwise stated.

Basis of preparation

These financialstatements are prepared on the going concern basis, under the historical cost convention, as
modified by the revaluation ofcertam financialassets and liabilities measured at falrvalue through profit or
loss where apphcable

The preparation of financial statements in conformity with FRS 102 requires the use of certain critical .
accounting estimates. It also requires management to exercise its judgement in the process of applying the
Company’s accounting policies. The areas involving a higher degree of judgement or complexity, or areas
where assumptions and estimates are significant to the fmancxal statements are disclosed in this accountmg
policies note below.

Going concern

The Directors have assessed the ability: of the Company to continue as a going concern, considering the
principal risks and uncertainties outlined in the Directors’ Report, the financial position and the expected -
timing of the settlement of mtercompany balances. The Company is a member of the Synthomer plc Group
which is considered to be a going concem. The basis for this, and the related assumpnons and nsks are
disclosed within the Synthomerplc AnnualReport :

Based upon the above the Directors believe thatthe Company can continue to operate fora period of atleast
12 months from the date ofapprovalofthese financialstatements and therefore continue to adopt the going
concern basis of preparatlon

Cash flow statement.

The Company has taken advantage of the exemption, under FRS 102 paragraph 1.12(b), from preparing a
statement of cash flows, on the basis that it is a qualifying entity and its ultimate parent company, Synthomer
plc, includes the Company’s cash flows in its own consolidated financialstatements.

Related party transactlons

The Company discloses tmnsactlons with related parties which are not whol]y owned with the same group. It
does not disclose transactions with members of the same group thatare wholly owned.



TEMPLE FIELDS 523 LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
Year ended 31 December 2020 '

2.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Foreign currency

@) Functionaland presentation currency
The Company’s functional and presentation currency is Pound Sterling.

(i) = Transactionsandbalances
Forelgn currency transactions are translated into the functional currency using the spot exchange rates at the
dates of the transactions. .

At each period end foreign currency mdnetary items are translated using the closing rate. Non -monetary
items measured athistorical cost are translated using the exchange rate at the date of the transaction and non -
monetary items measured at fair value are measured using the exchange rate when fairvalue was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the translation at
period-end exchangerates of monetary assets and liabilities denominated in foreign currencies are recogmsed
in the profit and loss account. :

Taxation

Taxation expense for the period comprises current and deferred tax recognised in the reporting period. Tax is
recognised in the profit and loss account, except to the extent that it relates to items recognised in other
comprehensive income or directly in equity. In this case tax is also recognised in other comprehensive
income or directly in equity respectively. :

Current or deferred taxation assets and liabilities are not discounted.

(i) Current tax

Current tax. is the amount of income tax payable in respect of the taxable profit for the year or prior years
Tax is calculated on the basis of tax rates and laws that have been enacted or substantively enacted by the
period end.

Management periodically evaluates positions taken in tax returns with respect to situations in which
applicable tax regulation is subject to interpretation. It establishes provisions where appropriate on the basis
of amounts expected to be paid to the tax authorities.

(ii) Deferred tax

Deferred tax arises from timing differencesthat are differences between taxable profits and profit on ordinary
activities before taxation as stated in the financial statements. These timing differences arise from the
inclusion of income and expenses in-tax assessments in periods different from those in which they are
recognised in financialstatements.

Deferred tax is recognised on all timing differences at the reporting date except for certain exceptions.
Unrelieved tax losses and other deferred tax assets are only recognised when it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits. .

Deferred tax is measured using tax rates and laws that have been enacted or substantively enacted by the
period end and that are expected to apply to the reversal of the timing difference

Critical accounting judgements and potential uncertainties

The preparation of financial statements requires management to make judgements, estimatesand a ssumptions
thataffect the application of policies and reported amount of asséts and liabilities, income and expenses. The
estimates and associated 'assumptions are based on industry experience and various other factors that are
believed to be reasonable under the circumstances, the results of which form a basis for making the
judgments about the carrying value of assets and liabilities that are notreadily apparent from other sources.

The Directors have reviewed the estimates and assumptions used in the preparation of the financial
statements. The Directors do not believe that there is a significant risk which would lead to material
adjustments to the camrying value of any assetsand liabilities in the next financialyeardue to the changes on
the estimates or assumptions.



- TEMPLE FIELDS 523 LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONT]NUED)
Year ended 31 December 2020

3.

EMPLOYEES AND DIRECTORS

The Company didnothaveany employees in either the current or prior year.

The Directors received no emoluments for their services to the Company in either the current or prior year.

SHARE CAPITAL

: ' : . _ : 2020 2020

- Ordinary shares of £1 each : A . No. £000
Allotted and fully paid o : . .

At 1-January. . ) 1 -

_ Issued during theyear. . - ‘ : : - R

At 31 December B 1 -

RELATED PARTY TRANSACTIONS

As the Company is a: whélly owned subsidiary of Synthomer plc the Company has taken advantage of the

- exemption available under in FRS 102, paragraph 33.1A, not to disclose transactions with wholly owned
- members of the Synthomerplc Group.

Synthomer plc has provxded a statutory guarantee agalnst all the outstanding liabilities of Temple erlds 523
Limited asat31 December 2020.

CONTROLLING PARTIES

"The Company s immediate and ultimate parent undenakmg is Synthomer plc incorporated in the Umted

Kingdom. ] . .

The smallest and largest group to consolidate these financial statements is also Synthomer plc. Copies of the
Synthomerplc financialstatementsare available from Temple Fields, Harlow, Essex, CM20 2BH.



