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CREOSOTE ENTERPRISES LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2018

2018 2017

Nuotes £ £ £ £
Current assets
Debtors 3 840 35,024
Cash at bank and in hand 1,496 450

2,336 35474

Creditors: amounts falling due within one
year 4 21,280) (34,282)
Net current (liabilities)/assets (18,944) 1,192
Capital and reserves
Called up share capital 5 1,000 1,000
Profit and loss reserves (19.944) 192
Total equity {18.944) 1,192

The directors of the company have elected not to include a copy of the profit and loss account within the financial stateinents.
For the financial year ended 31 December 2018 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating 1o small companies.

The direetors acknowledge their responsibilitics for complying with the requirements ol the Companics At 2006 with respeet 1o
accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statcments for the year in question in accerdance with
section 476.

These financial statements have been prepared and delivered in accordarce with the provisions applicable to companies subject to the
small companics regime.,

The financial statements were approved by the board of directors and authorised for issue on 10 July 2019 and are signed on its behalf
by:

A Soderstrom
Director

Company Registration No, 05504443




CREOSOTE ENTERPRISES LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2018

1.1

1.2

1.5

1.6

Accounting policies

Company information
Creosote Enterprises Limited is a private company limited by shares incorporated in England and Wales. The registered office
is Acrz House, L1-15 William Road, London, NW1 3ER, United Kingdom.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reperting Standard applicable in
the UK and Republic of lreland”™ ("FRS 1027) and the requirements of the Companies Acr 2006 as applicable to companies
subject to the small companics regime. The disclosure requirements of scetion 1A of FRS 102 have been applicd other than
where additional disclosure is required to show a true and fair view.

The [nancial statements are prepared in swerling, which is the functivual currency of e cotpany. Mougtary awcunts in these
financial statements are rounded (o the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted
are sct out below.

Going concern
The financial statements have been prepared on a geing concern tasis which is dependent upon the ongoing support of its
creditors.

Turnuever
Turnever represents fees and rovalties receivable and is shown net of VAT,

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their vseful lives on
the following bases:

Plant and equipment 20" Straight line
Computer equipment 33.33% Straight line

Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand.

Financial instruments
The company has elected to apply the provisions of Section 11 *Basic Financial Instruments’ and Section 12 *Other Financial
Instruments [ssues’ of FRS 162 to ull of its financial instruments.

Basic financial assets

Basic tinancial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently earried at amorttised cost using the effective interest method unless the arrangement
constitutes a financing transaction. where the transaction is measured at the present value of the future receipts discounted at a
market rate of interest. Financial assets classified as receivable within one year are not amortised.




CREOSOTE ENTERPRISES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

1 Accounting policies {Continued})

Basic financial liahilities

Basic financial habilities, including creditors are initially recognised at transaction price unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as payable within one year are not amertised.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not. they are
presented as non-current liabilities. Trade creditors are recognised initially at rransaction price and subsequently measured at
amortised cost using the effective interest method.

L7  Equity instruments
Cquity instruments issued by the company are recorded at the proceeds received, net of direct issue costs.

2 Employees

There were no employee in the vear.

3 Dcbtors

2018 2017
Amounts talling due within one vear: £ £
Corporation tax recoverable 579 -
Other debtors 261 1.679
Prepavments and accrued income - 33,345
840 35,024

4 Creditors: amounts falling due within one year
2018 2017
£ £
Trade creditors - 1.236
Corporation tax - 379
Other taxation and social seeurity - 4,294
Other creditors 16,949 22,139
Accruals and deferred income 4.331 6,034
21,280 34,282




CREOSOTE ENTERPRISES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

5 Called up share capital

Ordinary share capital
Issued and fully paid
1,000 Ovdinary shares of £1 each

2018

1,000

1,000

2017

1,000

1000




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



