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SHAWSTON HOLDINGS LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MARCH 2012

The directors present their report and financial statements for the year ended 31 March 2012

Principal activities and review of the business
The principal activity of the company continued to be that of an investment holding company

Results and dividends
The consolidated profit and loss account for the year 1s set out on page 5

Directors
The following directors have held office since 1 Apnl 2011

Mr R Davenport
M Davenport
Mr G Wilkins

Auditors
The auditors, Bennett Verby Limited, are deemed to be reappointed under sechion 487(2) of the Companies
Act 2006

Statement of directors' responsibilities
The directors are responsible for preparing the Directors' Report and the financial statements in accordance
with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with Unted Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and
fair view of the state of affars of the company and of the group and of the profit or loss of the group for that
period |n prepanng these financial statements, the directors are required to

- select suitable accounting pelicies and then apply them consistently,

- make judgements and accounting estimates that are reasonable and prudent,

- state whether applicable UK Accountng Standards have been followed, subject to any matenal departures
disclosed and explained in the financial statements,

- prepare the financial statements on the going concern basis unless it 1s inappropriate to presume that the
group will continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company’s transactions and disclose with reasonable accuracy at any tme the financial position of the
company and the group and enable them to ensure that the financial statements comply with the Companies
Act 2006 They are also responsible for safeguarding the assets of the company and the group and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities




SHAWSTON HOLDINGS LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2012

Statement of disclosure to auditors
So far as the directors are aware, there 1s no relevant audit information of which the group's auditors are
unaware Additionally, the directors have taken all the necessary steps that they ought to have taken as
directors in order to make themselves aware of all relevant audit information and to establish that the group’s
auditors are aware of that information

On behalf of the board

Mr R Davenport
Director
18 December 2012




SHAWSTON HOLDINGS LIMITED

INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF SHAWSTON HOLDINGS LIMITED

We have audited the group and parent company financial statements (the "financia! statements™) of Shawston
Holdings Limited for the year ended 31 March 2012 set out on pages 5 to 21 The financial reporting
framework that has been applied in ther preparation 1s applicable law and United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice)

This report I1Is made sotely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006 OQur audit work has been undertaken sc that we might state to the company's
members those matters we are required to state to them in an auditors' report and for no other purpose To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company's members as a body, for our audit work, for this report, or for the opinions we
have formed

Respective responsibilities of directors and auditors

As explained more fully in the Directors’ Responsibilites Statement set out on pages 1 - 2, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and far
view Our responsibility 1s to audit the financial statements in accordance with applicable law and International
Standards on Auditing (UK and Ireland) Those standards require us to comply with the Auditing Practices
Board's Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit nvolves obtaining evidence about the amounts and disclosures in the financial statements sufficient
to give reasonable assurance that the financial statements are free from matenal misstatement, whether
caused by fraud or error This Includes an assessment of whether the accounting policies are appropriate to
the group's and the company's circumstances and have been consistently applied and adequately disclosed,
the reasonableness of significant accounting estimates made by the directors, and the overall presentation of
the financial statements

Opinion on financial statements

In cur opiion the financial statements

- gve a true and farr view of the state of the group’s and parent company's affairs as at 31 March 2012
and of the group's loss for the year then ended,

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting

Practice, and
- have been prepared in accordance with the requirements of the Comparues Act 2006

Opmion on cther matter prescribed by the Companies Act 2006
In our opinion the information given in the Directors' Report for the financial year for which the financial
statements are prepared is consistent with the financral statements




SHAWSTON HOLDINGS LIMITED

INDEPENDENT AUDITORS' REPORT (CONTINUED)
TO THE MEMBERS OF SHAWSTON HOLDINGS LIMITED

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Comparies Act 2006 requires us to
report to you If, n our opinion

adequate accounting records have not been kept by the parent company, or returns adequate for our
audit have not been received from branches not visited by us, or
the parent company financial statements are not in agreement with the accounting records and returns,

or
certain disclosures of directors' remuneration specified by law are not made, or

Bernard Verby (Senior Statutory Auditor)
for and on behalf of Bennett Verby Limited
Chartered Certified Accountants

Statutory Auditor

7 5t Petersgate

Stockport

Cheshire

SK11EB

18 December 2012




SHAWSTON HOLDINGS LIMITED

CONSOLIDATED PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2012

2012 2011

Notes £ £
Turnover 9,813,706 8,793,657
Cost of sales (6,182,635) (5,457.636)
Gross profit 3,631,071 3,336,021
Distribution costs (944,857) (811,705)
Administrative expenses (2,573,036) (2,481,212)
Other operating iIncome 81,000 -
Operating profit 194,178 43,104
Unrecoverable loan write off (276,735) -
{Loss)/profit on ordinary activibes
before interest (82,557) 43,104
Other interest recelvable and similar
income 11 297
interest payable and similar charges (96,966} (70,921)
Loss on ordinary activities before
taxation (179,512) (27,520)
Tax on loss on ordinary activities (26,622) (65,043)
Loss on ordinary activities after
taxation

(206,134)

{92,563)

The profit and loss account has been prepared on the basis that all operations are continuing operations

There are no recognised gains and losses other than those passing through the profit and oss account

The notes on pages 9 - 21 form part of these statutory financial statements




SHAWSTON HOLDINGS LIMITED

BALANCE SHEETS
AS AT 31 MARCH 2012

Group Company
2012 2011 2012 2011
Notes £ £ £ £
Fixed assets
Intangible assets 8 4,244 272 4,514 809 - -
Tangible assets 9 249 987 254,307 - -
Investments 10 210 210 5,779,608 5,779,606
4,494 469 4,769,326 5,779,608 5,779,606
Current assets
Stocks 1 970,243 1,037,130 - -
Debtors 12 3,496,973 2,795,345 60,218 60,218
Cash at bank and in hand 229047 176,391 - -
4,696,263 4,008,866 60,218 60,218
Creditors amounts falling due within
one year 13 (5,652,174) (4,665622) (2,073,884) (1,892,816}
Net current habihities (955,911) (656,756) (2,013,666) (1,832,598}
Total assets less current habilities 3,538,558 4,112,570 3,765,940 3,947,008
Creditors amounts falling due after
more than one year 14 (1,032,232) (1,370,422) (771,607) (949,600}
Provisions for habilities 15 (30,061) (25,749) - -
2,476,265 2,716,399 2,994,333 2,997,408
Capital and reserves
Called up share capital 16 56,507 56,507 56,507 56,507
Share premium account 17 2,559,660 2,559,660 2,559,660 2,559,660
Profit and loss account 17 {139,902) 100,232 378,166 381,241
Shareholders' funds 18 2,476,265 2,718,399 2,994,333 2,997,408

Appro d authorsed for issue on 18 December 2012

Mr R Davenport
Director

Company Registration No 05502099

The notes on pages 9 - 21 form part of these statutory financial statements




SHAWSTON HOLDINGS LIMITED

CONSOLIDATED CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 MARCH 2012

2012

Net cash inflow from operating activities 1,119,466

Returns on investments and servicing of

finance

Interest receved 11
Interest paid (94,194)

Net cash outflow for returns on investments
and servicing of finance (94,183)

Taxation (146,725)

Capital expenditure and financial investment
Payments to acquire tangible assets (112,627)
Payments to acquire investments -

Net cash outflow for capital expenditure (112,827)

Acquisitions and disposals
Payments for extraordinary items (276,735)

Net cash outflow for acquisitions and
disposals (276,735)
Equity dividends paid (34,000)

Net cash inflow before management of liguid
resources and financing 455196

Financing

New long term bank loan 260,625
Other new short term loans 202,500
Repayment of long term bank loan (407,500)
Repayment of other long term loans (177,993)
Repayment of other short term loans (224,302)
Capital element of hire purchase contracts (64,345)

Net cash outflow from financing (411,015)

Increase in cash in the year 44,181

297

(70,921)

(30,144)
(210)

407,500
200,000
(189,554)
(346,062)
(153,255)

(73,556)

2011

869,070

(70,624)

(53,020)

(30,354)

(31,500)

683,572

(154,927)

528,645




SHAWSTON HOLDINGS LIMITED

NOTES TO THE CONSOLIDATED CASH FLOW STATEMENT

FOR THE YEAR ENDED 31 MARCH 2012

1 Reconcihation of operating profit to net cash inflow from operating 2012 2011
activities

£ £

Operating profit 194,178 43,104

Depreciation of tangible assets 116,946 126,480

Amortisation of intangtble assets 270,537 270,537

Decrease/(increase} in stocks
{Increase)/decrease in debtors
Increase/{decrease) in creditors within one year

Net cash inflow from operating activities

2  Analysis of net debt

Net cash
Cash at bank and in hand
Bank overdrafts

Finance leases
Debts falling due within one year
Debts falling due after one year

Net debt

Increase in cash in the year
Cash outflow from decrease in debt

Movementn net debt in the year
Opening net debt

Closing net debt

66,887 (197,410)
(701,628) 1,282,125
1,172,546 (655,766)

1,119,466 869,070

Reconciliation of net cash flow to movement in net debt

1 Apri 2011 Cash flow Other non- 31 March 2012
cash changes

£ £ £ £

176,391 52,656 - 229,047

(19,226) (8,475) - {27,701)

157,165 44181 - 201,346

{77,586) 64,346 - (13,240)

(328,874) 21,802 - (307,072)

(1,357,100) 324,868 - (1,032,232)

(1,763,560) 411,016 - (1,352,544)

(1,606,395) 455,197 - {1,151,198)

2012 2011

£ £

44 181 528,645

411,016 154,927

455,197 683,572

{(1,606,395) (2,289,967)

{1,151,198) (1,606,395}




SHAWSTON HOLDINGS LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2012

11

12

13

14

15

16

17

18

19

Accounting policies

Accounting convention
The financial statements are prepared under the historrcal cost convention

Compliance with accounting standards

The financial statements are prepared in accordance with applicable Unted Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice), which have been appled
consistently (except as otherwise stated}

Basis of consohdation

The consolidated profit and loss account and balance sheet include the financial statements of the
company and its subsidiary undertakings made up to 31 March 2012 The results of subsidiaries sold or
acquired are included in the profit and loss account up to, or from the date control passes Intra-group
sales and profits are eiminated fully on consolidation

Turnover
Turnover represents amounts receivable for goods and services net of VAT and trade discounts

Goodwill
Acquired goodwill 1s written off in equal annual instalments over its estimated useful economic life

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation Depreciation 1s provided at rates calculated to
write off the cost less estimated residual value of each asset over its expected useful life, as follows

Office equipment 33% Straight Line
Plant and machinery 10%-33% Straight Line
Fixtures, fitings & equipment 15%-25% Straight Line
Motor vehicles 25% Straight Line

Leasing and hire purchase commitments

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible assets and
depreciated over the shorter of the lease term and therr useful lives Obligations under such agreements
are included 1n creditors net of the finance charge allocated to future penods The finance element of the
rental payment 1s charged to the profit and loss account so as to produce a constant penodic rate of
charge on the net obligation outstanding in each penod

Rentals payable under operating leases are charged against income on a straight ine basis over the
lease term

Investments
Fixed asset investments are stated at cost less provision for diminution in value

Stock
Stock 1s valued at the lower of cost and net realisable value




SHAWSTON HOLDINGS LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2012

1

Accounting policies {continued}

1 10 Deferred taxation

111

Deferred tax anses as a result of including items of iIncome and expenditure in taxation computations in
perods different from those in which they are included in the company's accounts Deferred tax 1s
provided in full on timing differences which result in an obligation to pay more (or less) tax at a future
date, at the average tax rates that are expected to apply when the timing differences reverse, based on
current tax rates and laws

Foreign currency translation

Monetary assets and habilities denominated in foreign currencies are translated into sterling at the rates
of exchange ruling at the balance sheet date Transactions in foreign currencies are recorded at the rate
ruling at the date of the transaction All differences are taken to profit and loss account

Turnover

The total turnover of the group for the year has been denved from its prncipal activity wholly undertaken
in the United Kingdom

Operating profit 2012 2011
£ £

Operating profit 1s stated after charging

Amortisation of iIntangible assets 270,537 270,537

Depreciation of tangible assets 116,946 126,480

Operating lease rentals 191,129 183,210

and after crediting
Profit on foreign exchange transactions (18,789) (23,955)

Auditors’ remuneration

Fees payable to the group's auditor for the audit of the group’s annual

accounts {company £1,850, 2011 £1,850) 8,350 8,350
9,667 9,225
1,550 1,550
1,500 1,500

21,067 20,625

-10 -




SHAWSTON HOLDINGS LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED}
FOR THE YEAR ENDED 31 MARCH 2012

4

Interest payable

On bank loans and overdrafts

On other loans wholly repayable within five years
Hire purchase interest

On overdue tax

On amounts payable to factors

Taxation

Domestic current year tax
U K corporation tax
Adjustment for prior years

Total current tax

Deferred tax
Deferred tax charge

Factors affecting the tax charge for the year
Loss on ordinary activities before taxation

Loss on ordinary activities before taxation multiplied by standard rate of

UK corporation tax of 20 00% (2011 - 25 82%)

Effects of

Non deductible expenses
Depreciation add back

Capital allowances

Adjustments to previous pernods
Other tax adjustments

Current tax charge for the year

2012 2011
£ £
2,619 395
42,052 22,530
11,494 12,098
2,772 -
38,029 35,898
96,966 70,921
2012 2011
£ £
21.416 86,296
894 .
22,310 86,296
4,312 (21,253)
26,622 65,043
(179,512) (27,520)
(35,902) (7.106)
4,155 5,071
77,272 101,268
(26,481) (17.419)
894 -
2,372 4,482
58,212 93,402
22,310

86,296

49 -




SHAWSTON HOLDINGS LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2012

6  Profit for the financial year

As permitted by section 408 Cornpanies Act 2006, the holding company's profit and loss account has not
been included in these financial statements The profit for the financial year 1s made up as follows

2012 2011
£ £
Holding company's profit for the financial year 30,925 30,925
7 Dividends 2012 2011
£ £
Ordinary final paid 34,000 31,500
8 Intangible fixed assets
Group
Goodwill
£
Cost
At 1 Apnf 2011 & at 31 March 2012 5,410,748
Amortisation
At 1 Aprl 2011 895,939
Charge for the year 270,537
At 31 March 2012 1,166,476
Net book value
At 31 March 2012 4,244 272

At 31 March 2011 4,514,809

-12-




SHAWSTON HOLDINGS LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2012

9 Tangible fixed assets

Group
Office  Plant and Fixtures, Motor Total
equipment machinery fithngs & vehicles
equipment
£ £ £ £ £
Cost
At 1 Apnl 2011 170,774 628,530 47,883 31,871 879,058
Additions 58,422 41,705 - 12,500 112,627
At 31 March 2012 229,198 670,235 47,883 44 371 991,685
Depreciation
At 1 Aprl 2011 154,469 397,866 40,546 31,871 624,752
Charge for the year 16,581 96,166 3.418 781 116,946
At 31 March 2012 171,050 494,032 43,964 32,852 741,698
Net book value
At 31 March 2012 58,146 176,203 3,919 11,719 249,987
At 31 March 2011 16,305 230,664 7,338 - 254,307
Included above are assets held under finance leases or hire purchase contracts as follows
Plant and Fixtures, Motor Total
machinery  fittings & vehicles
equipment
£ £ £ £
Net book values
At 31 March 2012 45,908 - - 45,508
At 31 March 2011 56,264 689 - 56,953
Depreciation charge for the year
31 March 2012 10,356 689 - 11,045
31 March 2011 12,756 1,516 - 14,272

-13-



SHAWSTON HOLDINGS LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2012

10 Fixed asset investments

Group
Shares In
group
undertakings
£
Cost
At 1 Apnl 2011 & at 31 March 2012 210
Net book value
At 31 March 2012 210
At 31 March 2011 210
In the opinien of the directors, the aggregate value of the company's investment in
subsidiary undertakings i1s not less than the amount included in the balance sheet
Company
Shares in
group
undertakings
£
Cost
At 1 Apnl 2011 & at 31 March 2012 5,779,606
Net book value
At 31 March 2012 5,779,606

At 31 March 2011 5,779,606

In the opimion of the directors, the aggregate value of the company's Investment in subsidiary ;
undertakings 1s not less than the amount included in the balance sheet '

Holdings of more than 20%
The company holds more than 20% of the share capital of the following companies

Company Country of registration or Shares held
incorporation

Class %
Subsidiary undertakings
Shawston International Lirmited England and Wales Ordinary 100
Internaticnal Pipe & Supports Limited England and Wales Ordinary 100 |

|

Other significant interests
Tipton Jones Limited England and Wales B Shares 21

-4 -



SHAWSTON HOLDINGS LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2012

10 Fixed asset iInvestments

(continued)

The principal activity of these undertakings for the last relevant financial year was as follows

Shawston International Limited

International Pipe & Supports Limited

11 Stocks

Finished goods and goods for resale

12 Debtors

Trade debtors

Amounts owed by group undertakings
Called up share capital not paid

Other debtors

Prepayments and accrued income

Principal activity

Design, manufacture and
distribution of support
systems for fire sprinklers
and general engineernng

Dormant
Group Company
2012 2011 2012 2011
£ £ £ £
970,243 1,037,130 - -
Group Company
2012 2011 2012 2011
£ £ £ £
2,952,357 2,071,263 - -
- - 51,771 51,771
8,447 8,447 8,447 8,447
299,971 535,852 - -
236,198 179,783 - -
3,496,973 2,795,345 60,218

60,218

Shawston International Limited has written off a lean to Cresta Building Products Limited and its parent
company Exquisite Sun Limited due to Cresta Building Products Limuted going in to iquidation after the
balance sheet date This debtor is therefore considered as bad debt

-15 -




SHAWSTON HOLDINGS LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2012

13 Creditors amounts falling due within one year

Group Company

2012 2011 2012 2011

£ £ £ £

Bank loans and overdrafts 334,773 348,100 - -
Net obhigations under finance lease and hire

purchase contracts 13,240 64,264 - -

Trade creditors 1,751,201 1,311,188 - -

Factoring hability 1,650,214 1,001,735 - -

Amounts owed to group undertakings - - 1,938,348 1,628,274

Corporation tax 83,661 208,076 - -

Taxes and social secunty costs 165,539 186,357 - -

Directors current accounts 325 250,325 325 325

Other creditors 140,316 264,217 135,210 264,217

Accruals and deferred income 1,612,905 1,031,360 - -

5,652,174 4,665,622 2,073,884 1,892,816

The Royal Bank of Scotland holds a charge over the assets of the company as secunty on the company's
overdraft and loans The overdrafts and loans are also secured by a cross company quarantee with
Shawston International Limited and International Pipe & Supports Limited

The loan 15 secured by a debenture with Barclays Bank plc

18-







SHAWSTON HOLDINGS LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED}

FOR THE YEAR ENDED 31 MARCH 2012

14 Creditors - amounts falling due after more than one year

Group Company
2012 2011 2012 2011
£ £ £ £
Bank loans 260,625 407,500 - -
Other loans 771,607 949,600 771,607 949,600
Net obligations under finance leases and
hire purchase agreements - 13,322 -
1,032,232 1,370,422 771,607 949,600
Analysis of loans
Wholly repayable within five years 1,339,304 1,685,974 771,607 948,600
Included in current itabilties (307,072) {328,874) - -
1,032,232 1,357,100 771,607 949,600

Loan matunity analysis
In more than one year but not more than two

years 202,500 200,000
In more than twe years but not more than
five years 58,125 207,500

Net obligations under finance leases and
hire purchase contracts

Repayable within one year 13,240 64,243
Repayable between one and five years - 13,343
13,240 77,586

Included in habilities falling due within one
year {13,240) (64,264)
- 13,322

17 -




SHAWSTON HOLDINGS LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2012

15 Provisions for habilities
Group

Deferred
taxation
£
Balance at 1 Apnl 2011 25,749
Profit and loss account 4312
Balance at 31 March 2012 30,061
The deferred tax liability 1s made up as follows
Group Company
2012 2011 2012 2011
£ £ £ £
Accelerated capital aliowances 30,061 25,749 - -
16 Share capital 2012 2011
£ £
Allotted, called up and fully paid
38,000 Ordinary A of each 38,000 38,000
18,507 Ordinary B of each 18,507 18,507
56,507 56,507

-18 -




SHAWSTON HOLDINGS LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2012

17 Statement of movements on reserves

Group
Share Profit and
premium loss account
account
£ £
Balance at 1 Apnl 2011 2,559,660 100,232
Loss for the year - (206,134)
Dividends paid - (34,000)
Balance at 31 March 2012 2,559,660 (139,902)
Company
Share Profit and
premium loss account
account
£ £
Balance at 1 Apnl 2011 2,559,660 381,241
Profit for the year - 30,925
Cividends paid - (34,000)
Balance at 31 March 2012 2,559,660 378,168

-19-




SHAWSTON HOLDINGS LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2012

18 Reconcihation of movements in shareholders’ funds 2012 2011
Group £ £
Loss for the financial year (206,134) (92,563)
Dividends (34,000) {31,500)

(240,134) (124,063)

Proceeds from issue of shares - (3,200)
Net depletion in shareholders' funds (240,134) {127,263)
Opening shareholders' funds 2,716,399 2,843,662
Closing shareholders’ funds 2,476,265 2,716,399
2012 2011

Company £ £
Profit for the financial year 30,925 30,925
Dividends (34,000) (31,500)
Net depletion in shareholders’ funds (3,075) (575)
Opening shareholders' funds 2,997,408 2,997,983
Closing shareholders' funds 2,994,333 2,997,408

19 Fmnancial commitments

At 31 March 2012 the group had annual commitments under non-cancellable operating leases as follows

Land and buildings

2012 2011
£ £
Expiry date
Between two and five years 50,000 50,000
In over five years 125,000 125,000
175,000 175,000
20 Directors' remuneration 2012 2011
£ £

-20-




SHAWSTON HOLDINGS LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2012

21

Employees

Number of employees
The average monthly number of employees (including directors) during the
year was

2012 2011

Number Number
Central 4 4
Drivers 5 5
Fabrication 8 6
Finance 4 4
London 14 14
Manchester 8 8
Stores 3 3
46 44

Employment costs 2012 2011

£ £

Wages and salaries 1,625,822 1,387,498
Social securnity costs 79,722 77,576
1,605,544 1,465,074

-21-




