Companies House

MRO1 e

Registration of a Charge

Company name: MAMAS & PAPAS (FRANCHISE STORES) LIMITED

Company number: 05501886
X8J28U76

Received for Electronic Filing: 26/11/2019

Details of Charge

Date of creation:  08/11/2019
Charge code: 0550 1886 0005
Persons entitted: STORK DELTA LIMITED (AS LENDER)
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 05501886 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: ALLAN LEAL

Electronically filed document for Company Number: 05501886 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5501886

Charge code: 0550 1886 0005

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 8th November 2019 and created by MAMAS & PAPAS
(FRANCHISE STORES) LIMITED was delivered pursuant to Chapter A1
Part 25 of the Companies Act 2006 on 26th November 2019 .

Given at Companies House, Cardiff on 27th November 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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MAMAS & PAPAS (FRANCHISE STORES) LIMITED
.?Z@l: -

STORK DELTA LIMITED

DEBENTURE
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'i’%i&i‘zz» i}m}_ENTERE by way of deed s made on dg;_da}e of oy

“hetwesn

(1) . MAMAS & PAPAS(FRANCHISE STORES) LIMITED (Registered Nomber 03561886y

: whase registersd oifice is.al Cotne Bridge Road, Wodderstield HDS ORH (e “Company™),
and o '

LA USTORK DELTA. LIMITED, 3 tompany incorporated under e Companies Adls with
© registered noeber 09101405 and having My registersd officeat 57 Floor, Eagle House, 108
SR Sermyi Bireet, London, England SWIYY SEE [“the Lender™);

WITNESSES a¢ follows

EYR This Bebenture shall be security for the ';ﬁa};mam and discharge of the Debt mentioned in
Reciial 2 below, : ' .

{8y - The Debt i wl money snd Tiabilides whatever, whenever and however incurred whither iow
Carncthe futgre due; or beooming dug, Tromy the Company 1o the Lender (the *[ebi™)

This includes, but i notlimited 1o
()~ overdrafts, fomns or other facilities and funher ddvances of money;

by . guaraniees and fndemniies o the Lender and any 61 the Company s other conlingent
T Hakabities; o _ o o

ey discount, commission and other lawfil charges and expentes)
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and, il there i no agreement, inleresl onany money dnd linbilives due Tromthe
Company at 6 annoal e of 3% above HEBC Bank ple's buse rate from time o

- thivie computed and compounded monthly andfor seoording to the Lender’s then
Gurrent practice.  Interest ss above dpplies before and ofter any demand or

judperment ' '

CER _ré"'sm:'my agreed {6 e pald by the Company ;’;zﬁ{ﬁm‘ﬁ%&um.E%-’be%@w;
1 THEAGREEMENT TO PAY THE DEBT
The Compiny agrees 10 Bay and disthiarge the Debl \vhed the same s due 1o be paid and -

discharged. 1 aeknowlodges thar (he Debt shiall, v the absence of express wrivien agrsement
by the Lender to the contrary, be due and payable 1o the Lender upor demand. '

Live A7IASORNE Y S oo



The Cormpaity, with full il glharantte, and o5 security for the paymenyand discharge of the

Diebt, chiarges:

20 By wayef fega) mortgage, afl freehiold (including commenthold) and leasetiold land

serw vested in the Company Together with all buildings Gsdores, finings and fxed
plant-and machinery now or ateny time alterwards onvit. This includes (withowt
Hemitation s the iand descrived o reférred to in Part | of the Schedute | below subject
only 1o the other morigages or matters (f anyy mentioned in Pan.2-0f the Schedule

1 below:

”H? By iy of Fixed charge, the chattels (ncluding all additions and Er%sgaz"mﬁfmmsm;

and replacemienty of, iem froo time o time), securities: inlellectual progerty and/or
pther progerty mentionsd in the Scheduie 2 below! ' :

3
o

4

- )

By iy of fived charge Jexcept as already chivged abovel.

all the presentand futireright, title snd interést of the Company i 651
any freshetd (ncluding fommonhold) or leasehold land - o other

imnriovable pragery

plantiasd machinery

gxeludis any of thee Tor the e bising Torming part of the'stork in trade.

ot worksir-privgress

whersver situated and. 211 fixtures, Fitings and frxed
rge o al any ik dferwards on i1 '

of the Compady vrowhich are for the apig biing,

- etbierwise effectively charged by way of legal morgage or fied charge by

thik Debemure;

deeds; undenakings

e - berefi ol all vights, leedlees, guarsniess, rent deposits, conifdcts, -

ahid warranies retating ey bnd e other propey.

mentioned above andfor (o ahy tade or business from time 1o ime carried.

tir by ie Company;

Il baak detits and otherdebis and motetary claiing and any rents, loadte
fees oF other payients due Trofi way [Lisee, Hoenses or toupier gfany
| immavesble progerty wherever Siuzled now Or al any time alterwards-doe.

. gwiig o Frcurred 1o e Company. In addifios, thie fUll benefiv of afl

. . grarantses dnd-securities: for them and alh tiens, seservanony of dile and
othier fights enabling the Company 1o enforce any such debly of claims
{colisutively talled e “debts™). Thisexclides such debis and claims (it
apvhas the Lender may fromtimé otme have agreed Trwriting with the '
Company wWhich shall dés be subject w this Dxed charge and alsosuch
diebrs snd ¢laims as are charged in aceordance with parapraph (&) batmay

. any credit balance oo any aceount of the Company with the Leridart:

3



--------------- {If}’ ary credit Balance o aﬂy acchunt of the. f“{ﬁm;}amy withany Lﬁ f{)!hfé}r

--------------- oo thar !h@ Lendery or tither ;’}é_?:sﬁﬁ

() il goodwill afd tncatled sapital for (e time being 6F the iii:m*%;:;my; .
Ry el sma:&s shared, debmmms honds, ) Tonn mg:zm aved other wwmm G‘f.
L any deseription of any other person {includi g, without Ezmz%m;s;m any’
subsididry of subsidiary ufadwmmng of the Campany). Inaddilio

Syl r'igm:a o substribe (o or t:s:s‘ﬁw?rz other securities g or
CBtheriwise atduite any such sewintids mows o &t any tine
- sfterwards belonging to the Company:

G ali dividends, initstest and offier income aind 4l other rights of
: ' whatspever Rind deriving from: or incidental te wry of these
{lopether with any securiles mentoried in the Sehenile 2 helaw,
Cenblectively catled, the Veeshrities™;

i Cail letiers patent, frademarks, service marks, designs, utility models
copyrights, destgn vights; apphications (o ragigiration of Bny of them snd
the right 1o apply for them i any par of the world, In addition, moral
vights, irvertions,- confidential information, Enovehiw and rights: 6f 8
sirvsilar reture arisingor fs’ﬂ@ﬁ%ﬂi%g_%ﬁﬁ'}?%&?ﬁtﬁ?"iﬁ iy the warld w relaton o all

" ralterwards belanging 1o the Campany (1ogather with: any. of the same
mentianed iy the Sohadule Zbelow, collectively called the “intellestus)
Cpraperiyy

S alipolicienof life nsurance or sssirance and 2l righis 20d dafing 1o which
{fie Company i3 #ow,.or may atany Gme afierwards, beoome entitled i
relalion fo e proceeds of ther or of a0y other policiey of insurance of
: .@mt x‘fee'":io::?z;}s ordinghuding, withgut limitation, the iHsUrEACes mwzmnm
: iu iy (0 Emf@ Fohelow))

ik an s"e;jm and oifer progenty i{:s wmm the COTREERY (5 0w OF TRY AF :uy :
TS @mwwmiﬁab begommne %;;*3&;3 fed Buw rewidt of ot denneation witl, BAY
proceet ﬂ&& theaalened orvommenced wnder the Insslvency Act ‘@% ot
amy shnilar legis slation irany ;%Jrﬂ;{i ietian; '

'iha bﬁ*m&é"% aiatl abm&mm‘z* mr the p{ﬁwmsmé hy the (‘@mma’"} i :ﬁm
'.-pzmwz of any loan or vredit or other fnancial ascommatiation of any
. deserist or. gméwﬁz% without Himilatitn, any fingnee lenses.and hire oy
Fires ;}ummm AErEEMENIE) nIw, Cral sy ] tie .ﬂ‘wm %Nﬁ& enlergd mw by
thie: Ca}mg;;mgq

i 'ﬂm procends of salg it By pm@pﬁﬁy‘ menlioned above.



______________ 144 - Bv Way of flgating charge, aﬁ_'fha’u'ﬁdmda&:iﬁg a?ihé-(&:‘ampar@y and all im-pmmr_@y' e

------ - wikiitserve and wheresoover both present and future. This will notincludeanypart
o gf the: sare. which is; for the time biing, effectively chirged by way of lepsi
morigage or [xed charge by this Debenture and recognised as-e floetively so charged
under the laws of the jurisdiction in which the same is situated.

- Tha pm;awy referred to i paragraphs 2,10 0 2. L4 inclusive above s eollectively called the
“charged property™. Thé progerty mﬁrmd.m i paragraphs 2.1 e band 113 tlugeiher
withany. pronenty for the timé being effectively charged by way of fixed charge by fhe
application of Clause 3 bulow) i sollectively called the “fied charged property”. .

U3 LENDER'S ABILITY TO CONVERT FLOATING CHARGE - -
B The Leader m.ﬁy by notice in writing 1o the Company. convert the. ﬁmti.ﬁg charge credted by
o Clapse 218 above mo s fined charge in resgecrol such of the propérty of the Company s
may be spebified) &-_ma::h-:xmz;»f:, It ey 4o 50
K A zfms the kmppmmg of my of the events mmmﬁ@é inClause 7 balow, o
U303 i appears to:the Léﬁda?waf”ﬁm b orsperty (s i danger of sefzure, disiress, difigence

e any atbier for of Tega! process or{hal the sarms, andior the seturity now created
in W&g}ﬁd of it % m%’wwzxe ﬁﬁ}{:gépﬁudy

exeEpl i the exient that the Lender may otherwise -ag;éﬁ-_%za'wréimg”

R '_ - The floating charge g;mm;«;-by Clavge 3.7 4 il wmmmmi%y b z:fzmwwm L ;i%mm notice)
o with nnedinte effect into 2 fiked chargs a5 regards all of the underaking and assers subject
i this ﬁmﬁng CHEITE E‘F:-» ' e : -

3200 - the Company creates &t wmmpza 5 crauts any secyrity over any of the tharged
U memperlyr OF : ' '

L)
SRy
iy

&sﬁ}f pusm é&wm or ammng 1o w} any di siress, mmm ior Bt othir ;ﬁm £y Sgcfz
sy of the emm{z{i pmmﬂy ' :

128 _-ary »K{l‘g? m%a%@mum‘!udmg ﬂ:}m presentation mm;m;zmﬂ ihe- fussing of 3 rf*w%m%ma
' o ihe omaking of an application) w appoint & houidator. provisional Trquidator,
O administraloror m’zmwef in respect ot itheé iamﬁanyw averalior any partofits assess,
o i such persan is appointed. '

S S Hw ﬁmzmg a:hargf: mmmzﬁé &f}} Clause 2.1 &':ﬁ'ﬁayi_ﬂm be copverted e Fixed charge solsly
' _ ..'bgu reason ofs: o a o :

330 ﬂéa:@é’é:m’;ﬁiﬁgﬂf A inoratorinm; or



-------- L3320 geything done withd view to sbigining # meralerior,.

 ynder Sehedule A i (e Insdlvency Act (986,
§ . RESTRICTIONS ON COMPANY
Coar T The Cmﬂmmﬂﬁaii nit, Exnent &#E%H'zh&'pﬁm wiitien consent of the: Lender r

AN preste; Br empl Ao Gechre. of allow te subsist bver all oF any of the charged
- property, any nortgage. charge, fien, pledge or other security other than this
Debenture, the minrgages o mattés (F any) mentivned Ta Part 2.of the S_ch-mjiﬁj {
“below and any other seeurity permitied by the interoreditor A grecment; o

ST allowany fangible property, forming partof the fined charged prapery, toleave the
posyession of the Comipany (exggpe for he purpose of necessary repair or
. mzinenanceyer to be vsed by any person other than the Company or Torany purpose:
ather than in‘eynnection with the business of the Company; of '

Led

relesse. exchangs, dompound, set ol grant time of dgree o any other aangement
Civiegpectol or imany Siher way deal with, dl orany of the debiz excepl avexpresily
allowerd by thiy Drebentire: oy

404 partwith, hire, fend, sell, assign ordispose of 81l o any pariof (orany right, tile:

G et B, the Diagd TR RS TR IS

g plo

theordinary course of the Company's business and for the purpose ol carrying on
thie saime} any parhof, the rémainder of the sharged groperty. |

5 _ COMPANY'S GBLIGATIONS TO THE LENDER

1 Unti)inis Deberitureis dischieged e Company wilt

i - asure, and kiep insured. he charged propeny with. SUcH indures and:
aEaimst such ek and T gach amuisnis and oiherwise wprt sunh teroms A
the Lender iy reasunably require: 10 the Uender makes no reguirement;
then in acoordance with aveepted prudent business: practics from. ime 1o
izae inregpiot o propedty ﬁfih‘&_.ﬁ%ﬁ"ew fypa :

By Punctually pay ol preminms and other wionies necessaly Tor keeping up
such insurances or-any other insurance referred 1o o Clauise 21305,

(€). Provided that o prioe vanking securily ekists, see thar the inferest of the
‘Lander 15-noted upor all policies of such dnsurance or (¥ the Lender.
réasonably: so requires) that the palicy is'held in the joint names of the.
Company and the Lender. - ' :



{e}.

on

?‘mmfﬁd that g g}rzm mz}%mg FECUTITY ety snd if the. Len der mamsam&y-
veguires, produse o, 6 depostt withy the Lendér gl such policies and the
repeipts: for all premaum and olier payerents wegessary for effécting and

o keeping up such policies.

 Promply hanfy the Lendér oF anytiing Which ey give dse 1o &
under such policy!iesy snd éngore (har noihing is done of not done 23 4
eommeguence oF which any guch polity might Be adversily affeced o
Cwhith-may iorease the Srémivm peyable :

- mwﬂ the Lm*ﬁu prior ms aking any stem it {};2&:’“3 amaccount with. :%m
bank o firsane m& rstition orother person. :

fiis :ﬁgré:&ﬁ{whw‘:&hér m'mz_ this Qé%@:'ﬁ%ij‘s‘ﬁ? 3%@%2"%%& become enforceable) thats .

NEN

1B
: f“{wfi O FEELu m% ex peaditife in respect 6f the loss dr damage Farwihi ich such

_ The 1. W‘ii?ﬁ?’ mreay (Bt withaut being: under any xéa}%3 1 diy s and iF m%s:smb*i

pongiders i noesssary W do sot deell elfeatdlich inguranoes, IF ifmi i, the

. Compaiy shall be liable o the Lender for e expenses ncurred by the Lender

1w deg 8,

Prowidiid that o, prior vanking securily -exists, all sumi st any fime pavable

Cardder wny ek puticies of sorance shall Gubject o any prior righty snd claims
Coiany hivd paryd be paid 1o the Lender 11 the same e ni paid divedtly 6

“petiefinof the Lender and shatl ateount 16 1RE Lender decordingly; - The

insurence {';‘%'méézﬂ; "«;’212{%% Y the option of the Lerdler b anplied (subject o Clause
bilsw] i ii@%««cﬁfd‘& the paymient or dischiarge 6f the Debi orin sk,

i are vecsived:

- qby

fai

Resp o)l buildings on Bay Tand charged by this Debsriturs and ali [ fispures

ackhingry tim and i theri {and 2l sther vingible proporty

“aend plaanaad m

Taitetn M?aﬁg-ﬁwd propertyy i good o sulsstantal repar amd

e it iAleh )

Whenever gy of the said bulldings, Fxtires, Gnings o plani ard
cemachinenyare dewiroved, dawaped or déteriorates, ;mm&dmw repEiT;
replace zm&_ miake good ihe same. 1§ ihie Comgany shall fail co do 89, ther
Sheberder shall be entithed Thut not boundl (o do Eﬁ'%ﬁm«'ﬁ@d;

borwithout the prioe wiitiznoconsent of the Lender

pull dowr or rerove thewhole o

sty puet o any buildings forming part
af the tand charged by thy Deberture; '



"""""""" {4 _sever or unfinor temove any o the fxtures or Nidings; or

(2% . excepl for the porpose of effecting necessary. repairs io them or of

replacing the same with new or improved: models of substitues, remove
amy of the plant and machinery belonging 10, or i wse by, the Company.

5,14 -

(8 Casryoon sy tade; business or agricultural use Bhoany land Aew of
aftgreards sstd by ihe Company. for the purposes of wade, Susingss a7
agricultore. Tt shall do soin accordance with the standards of good

_ -mmnag&mmi‘_' fram time 0y fime currentan the frads a‘z'ri%mgézﬁeég_ ar-iin the
case pf agricuitural use) with the standards o ood Busbandry, from tirme
to time. TUshall also do 50 i accordarice with the authorised planning use
of such fand g '

By Obtain smeinidin and comply. withoal) lichnices, consents el other
authorisations {ineluding, withou! limitdtion, ervironmental permits) and _
effect 8l vegisifations Which may be vecessary or desirabie i pelation to R
2l or ny part of the charged property or any business or other activity '
SFrom tioe e GimE carriéd o By the Company.

5L Notwidiouttbe prior weitgn Consenl of the Lendér:

CGEY L enry outl on allow ¥o be carried gutl onoany land chaiged by this
Diebienture, any developmentes defined bnthe Townand Countey Planning
Aol R0 .

by ‘Enterinio any agreement under Seetion 106of he sald dety or -

<l chanye: orallow to.be thanged, the use of any sueh fond.

. Gh o Observe 3;’3%'?&2?%@“@ all covenants, é’iip'e..ﬁ?&i%ﬁﬁmi i @%Eﬁ'{iéﬁé'&_‘?i whith
' from time 10 1in
| whithier arising under any lease, Cominonhold Communny Statemint, 6
other agreerent under which the charged property 15 held. '

by Puncrually pay all rents and other payments becoming due; or 1o Betone
due, wnder gny lease, Commonhiold Coramuraty Stalement or other
ggrasmeny mentionied abdve. . '

ey M the Lenderso requires, produce to.the! Lender evidence suffigient uy
reasonably sdtisfy v thel the requirements mentioned shove have been
comphied with, '



L.
o

.8
=

{43 Camply with all statutory dnd olher reguiations affecting the charged

property. This will inciude 1 environmertal 1aws and snviranmental
perreits applicable from sime to time to all orany part of the charged
prOpErty oF aNY businesysor other activity from time 1o dmi carriad oi by
the Company:

B} CMotallew By CHCOMStaRCEs to afse which could tead: .

{1 A dny compient. suthorily or .i}'&%érﬁﬂi&%ﬁn: "{é%‘ii_ng ACHOR, o
making @ ¢laim under any enviconmental laws (inciudifg the
Fequiremient W olean upany contemingied land orihe ?_M’i"}z{:éﬂii}ﬁ, -

©guspension, varistion or nonirenewal of any éavironmenial
PTG '

{1 10 the Compary having 1o ke action o preveds the pussibility
ol dny suehasnonor clalm, R

5y ey sach of the Letder. Yhe Adwinistiaror o Receiver (2nd their

respesitve officers, agends snd delegatest against all-fosg expenses anid
tiabilities progerly (meured (iectly oondirectlyl as @ vesult of any now-
conngliance o alleged nonscomphisnee. with any emvitonmental Taws in

deme orite

| Within seven days after bectming aware of the same, give:full pariculars ' the.
- Lender of any nolice, ofder, dirkction, designation, résolutian. or propasal affecting

Bit-or Eay pary 60 the charged property or {in the ¢ase of any land) the localiy
shich i is siivaind, given or made byany planning aothoriy or other publiv body

o guthiarity whatssiver (neluding, without Timbrarion, any Heensing authonityy.

ke Lentisr vessonably requites, irmmedravety, and at the et ofthe Company, ke
all raasonable and necessary stes 1o comply with any of the matters mentiongd in

.18 shove utid miake (or jois with (b8 Lender I miaking) siich ‘ebjections er
represeninnions B riay reasonahly bewvallable in respect of them. '

Periit the Lender, s apents and any personauthorised by it, (o enter. o any land

charged by this Debénture ov'on which any ather partof The figdd chafged prépeny
15 sitwated, at all feastnable times and wa reasonable notice (except in case of
wwergency] for the purpose of inspecling 0r valuing any of the fixed charged
propevy and if th Leader calls for suchava
sl e at the winense.of thy Company.

uatiisn {which it isgatitled o do} thar

- Rt without 1he pé’é{?_&"'vﬂ'i’%&aﬁ rongent of the Lender:



............... Cfay o prant o s;zsry,-_'e:s«':; HgEres e granl or vary, any [icente or fenahoy alfeiting .
"""""""" ' - dny land charged By this Dabendurer '
o {by reriise the poweTs of legsiag, oi agresing 1o lease; or of hccégting or
- agrening 1o aocepk sdivenders of leates, conferved by Sertions U9 o 100 of
the Lavi of Property Aut 1905

[ey A any othey way, Jibpose; Dragres 1o dispose of. or treate. Bny legsl or
' equitable estate or nlerest 1 ény tard charged by this Diebenturas

{(dy - negouaie, settlé or waive wry claim foe loss, damagé or dtker
compensation (Gncluding Aithout. limitatton  compulsery  purchase
sompensation) alfecting any land charged by this Diebenture; or-

ey apply foran improvernent of ither grant ar do-anyibing which imight result
i any fand. chargud by this Debentute being sudbject to any stawtory

(i Ensure that, withoul the peior written-Consent of the: Lender:

(¥ nbperson oibse thim the Company Shall be regisiered under the
U Land. Hegistration legistation Gn. foree from time o e as
proprielpr of any land chdrged by this Debentirer

L3 . ﬁ%‘?;}e’ﬁv‘"ﬁ&(}a‘a. shall becoine entifled o any proprietary right o .
. rgrest which may adversely affest. the:value of sueh land
{unless such entitlerent giists a1 the dite of this Tebenturaoral
the tiie of the acquisition of Suck lard by the Companylandthe
- Campany shall indervmiy b Lender foral! expenies roasorably
Cincurred by the Lender (0 wdglng Trom tme 106 23ulon o
Cnoliees apaingl e registraiion of Bile o any sudh laid:

4

TR Permanently keep all tangible sicviable property forming partof the fived. -
U eharged property arthe grismises (iFing) spedified o the Sehedule 2 below
gt such other premises as the Lender may From Gime to inse reasonably
approvE i wriling.

B Wk such fixed charged progenty within Englind sdd Wales and notify
o the Lender upor request of the location of such fixed charged property
fini time-fg ime, : : -
ey Upen written nolics Trom the Lender, Reep such &”%x%:{ﬁja:%femgﬁ;ﬁpmmﬁgaz o
... the premises so notified ar at sdch other premises s may be yeasonably
suthorised i writing by the Leénder. '



Sl

Pay-all costs forthe relocation'of any of (he fixed charged property,

Se B there 18 Tived 1o all tangible moveabls Froperty Torminig partof the fixed

charged propenty in a prominent pesition s plague containing the following words:

CNOTICE OF CHARGE

“This property and sccessoriey are subject wa fived tharge i favour of Stork Delta

Lirmited”,

-orin such other form a3 the Lender may requiré.

SR

i

LV

{a3

(bi -

Getinand realise the debis in'the ordinary vourse o jts business {which -

shall aot extend 1 selling or dgsigning or in any-ather way factoring or
dizeounting tham b R

‘Provided that o prior canking security exists, pay the proceeds of such

geiiing inand realisation, and ailother minids recetvad in respect of the

fined charged. property, il such separate and densminged accounts gy

the. Lender shall from time to time nomiingte-in writing for such porpose

o a‘:’zs'mé'iwendm Ay ammggamm HEE "méém@ 's*ﬁféﬂ.ifﬁ', FEthE Lender

' hﬁ Lm(ﬁu f%zai m mg pomiinated sceount for the | g}wm nithis Clause

NETEIR

Pending such payment, Rold such proceeds and other [wonies upos st

five the Uender

&ﬁmg}? with e prics writien: conseni of the 1 ﬂ::i&gf, nnt E‘;? entitled to

sithdraw o transfer from Ay Such aschunt Ay minies @aamﬁmg wihe

muﬁﬂ of guek acoount

Pmmm&&y ;:x:i?y aéé “dils, ing %%&%’3&;‘385 and. Gt fonies ﬁ? @ may besoene _

" Notexercise any of the rights and powers sttaching 10 any of the securiiiss

in & marner wWhich. in the reasonatie opinon of the Lender, may adversely

-affect e value of the sgcurity cranied by this Dehenture: ang .

- prior fo this Debenture becoming enforceable, and subject 1o (o) above, alf
rights and powirs atiaching o tho securities shall be exercizabln by-the

Company orasimay direct,



g Cfay - Takeallsuch necessary stens, and do all maihzgcts.{iﬁqmciirﬁg the firomipt
O payment of dny appropriate fees and policing againstany infringement of,-
or ¢hallenge 1o, theirite [leciial propeny) 16 miialn the value, subsistency

arct vabidity of the inielicciual propesty.

iy Where approgriate, Use its best endeaviurs e proteetand safepuard ike _
Contellentual propesty from and againg thefl, 1088, destruction, unguthiorised
scoess, topying oruse by third pariies ' '

(el Mot ises oraliow 1o be used, o take any ‘step in respeet of any ol the
' intellectual properly inany way swhich, in the réasonable oninfon-of the -
Lenders, may adversely affect i value of iy,

C{ay o Provided thatno prior anking sestrity exisis, deposiiwith e Lender (and
the Lender shall be entitied o reting all deeds certificass and other -
 deguments constititing or evidenting Title i thie fixed charged property
. {mxeepr insofar ay the same are held; of required to'be-held. by any third
party o geenidance with any ol s,%amﬁ rafiing in oriorty i the SECUTElY
crenied by thys Diebenipre) '

(B O bieing e mnabiy rethited (o 050 wy {he Lender, and amw vt amﬁ
: expense of the ¢ amgamy

Gy E;m';;m& sign ﬁ@%iwar'mﬁ do gl thinigs necessary (indliding. .

' Cwithout Bmitation, the assignmient of all or any of e debis and.
the trussfer ol all or any of the securiiies, to the Lender o it |
nominge and the giving of any notives and effecting ol any
regisirations) a5 (md inosuch form. as) the Lender sy
reasonably require. - This 15 to perfect. 2 légal. morigage,

assighinent orother fixed seourity n favour of the Lénder of all -
oF stich part a8 stiall be specified in such netice of (he fxed _
| charged firopetty Or otherwise to iniprove, perfoct or proteci the
securily intendid 1w be created by this Deberiture o160 facilivae .
theexerciseof any powers; anthorities and discretions conleered
“under orinaccordance with this Debanture,

' 'iié} © U Endotse, o causets beendorsed, on any ;:E@'e:wma_m:a-a’ah&’ifzﬁé%ng. "
' - orevidencing title t the fixed charge property and give to third
| parties such notices.of the secunity created by this Debenture a3
- the Lenider may reasonably require. '



b EENBREUSBOWERS U .

SRl

. 3‘&_;1'3 S -W}zmm affecting i any way. the ﬁ;ampany sobligation under Cladse 3. 113 above,
i Lender shall have the rightat any firie 0 fix plagues ot other arkings 10 all

. tangible moveable property comprised in the fxed charged properiy or the premises

if of on which such property is Situated. '

g4 The plaques or other murkings shall be in stch form and with Such wording 28 the -
‘Lender: may ressonably require indicating: the Lender's mmmm in siich: fixed
charged. pmpeﬂy :

CEY _-_'“ﬁwé Company shall not allow any such pliques or Warkings 10 be contealed altéred -
o remaved, - S o

B2 Atany time before iy Debeatire is discharge (and whether or aotthe same shall
‘have become enforceable); the Lender wigy, i aid whenever, and st offen 25 it shall
- reasonably (hink G apply the whole o any part of the monies fro time 1o Time
standing o the credit of wy atcount ay vefecred 10 it Clause 5514 in or towards.
| the discharge of ihe Debi. -
oﬁf? h ﬁaé} pgfy the momies mentioned in 62,1 abdve 16 the sredit of &ﬁ?f‘@ﬁh?‘i’ﬁﬁé"ﬁi&ﬂf
nominatad by it (including an account ppered by it for this purpose)as ge::c:wr{y or

- any rentingentor future Habi Séz;, of the Company (o the Lender.

5 WHEN THE DEBENTURE BECOMES ENFORCEABLE

b

This Dsbentire shall become enforceable:

ST T e Ded s tiof paid or discharged whe due Cwitigther on demand, st agred
o maturity-or earlier ag the case may be; or

T2 if the Comnpany is i breach of ary of the sbligations under this Debenture: of

TS i the Comparny shall énter into any comiposition or.arangement for the benefitof .
itseneditors; or

704 i any step is taken for the administiation ot winding up of the Compsny (which -
includes, without hmitshon, i gach case, the toard of directors or the Company in
general meeting; passing 3 resolution '*f'm the same) except - wiiere, i the case of
winding up. the Lender has cammmﬁ in wratmg for ths porpose of reconstrugtion
Rt mmigmmmm or. :



TR ;i'a third party *shﬁ iake ;}ﬁa&ﬂ%i@ﬁ of o a recerver shall b appointed over, or aily
secufed Eredifor of the Company shall'seek o enforte his seEurity in respact of. all

ar-any of the.charged property or any other event shall Wappen: which puts i
jeopardy all or any-part of the seturity created by this Diebenture: or- o

CTEE i the Lender, in s reasonable discretion. considers that any ¢laim may Be mide
Hgainst the Leénder under any bond, gusfariee, ndeniiity o otler contingent
:'ﬁ@%}i!’izy issued or-entered into forany labifities of ?hfz'{lﬁmpmy; or

:Hz
“a

BEAN EVEND uptn %E’m OUCUITERTE mf wilhich %his aranY mﬁe:r security for the Qeﬁ:}z 5?1:&
bi: enfireeable. '

any -ﬁ.f :":M.':amw .ﬁwufdbmur: '

iy the powirs of saleand of appoiniing veceiver conferred by Section 101 o the Lawof
CProperiy At 1925 shall immediaiely. aise and beeome exercisable by the Lender frae
- frond the restrictions coptaingd in Secliong 103 and 109 of that Actand

iy o the powers: of 'Msiﬁgﬁ, oF agreeing to ledze, G of ‘atcepling o agresing 1o Acdept
U surrenders of leases foonferved By Sections 99 and 100 of the Law of Propeny Act
19257 shall immedigiely become exercisable

-'.m? s ar ARy ;ﬁart of e mmrgﬁd pwmﬂy ”’f"h{* Lemﬁ&r gy geam & logse ala prém um and T
“ariy - fengih of termrand, generally, withoui the necessity for the Lender to-cos wiply with af;y
restrictions iniposed by, or ther provisions of. the sections and legislanion mentioned above '
Ctand so that Tor the purposes of Sections 99 and 100 of the Ldw of Property At 1925, the
CEXpTESSION ”smsﬁg&g_;ér“ shall include any pirson deviving _a_éééa drder 1R Company gnd sub-
CoaEctitns 99 LTV and FOO0 TR skt v zs;g;;ﬂy}_ . : S '

§ . APPOINTMENT OF ADMINISTRATOR OR RECEIVER

BAU - The fiealing charge created by this Debienture is intended t6 be & qualifying Noating
chatge as defined by paragraph 14 of schedule Bt o the Jnsolvency Act 1986
{insertad by seetion 248 of aud sehedule 1510 the Enférprise Ads ‘Ef}{)?_}.' '

R B ACany tme aﬁm having been rmwmuﬁ o do 50 by e ﬂ@mmmy or afer i
'  Debemture hasbecome enforceabie {and whether or not anyol the eveny me:ms@ned
) iy Clause 7oare continuding), the Lender may appoini by deed or by wmmgmﬁem%m a
. hand of & duly authorised officer of the Lender, or otherwise, any’ ong or. moce
_ pwmm*m e azim%'méirawr"{“&dmmmmmﬁ‘} oF faceiver O Redeiver™) Thess:
- expressions shall, wire mfeawr% sy any person wmutu%e{i Admiiigimmor



""""""" B Kvww r ::}f’f& “orany part ol the: mmgm& pwwﬁy “The Lender may sipal Harty. AR

""""""" : appmmaﬁecmvm atany time after having being reéquesied todo soby thecompany. o

g0 The L%mdm mv {8y f&z’ HURIAtY dwmé‘i fm € to' o s s from dime o %E'mwby'dsﬁecﬁm
by writing under the: and of @ duly authorised officer of the Lender, or otherwise,
Temeve any pErsen aprointed fo by Administraiured Rmﬁswﬁr ard Ay na siimiar
way mppoint andther i his place ' '

A aﬁy’ﬁ%m':”iwb of tore persens shiall _}mé@ office a5 Adsinistrator br Recoiver ol
e gume property, pack one of them shall be separarely entitled. (subject to any
omrary direction in the appointmenty o ammw all (he powers, aothorities «:smi-
digerenons. mﬁﬁ:vred oy therm: '

RS The pawerio ﬁpmm? Y Rﬁsa{fswm Whein dddztai}ﬂ ey al] staruiney aad other powers
o the Lender under the insalvency At 1986 and the Law of Property-Act 1925

856 The gowerioappoint an Adminisirator of Receiver shall be and rémain 2xeriisable
- byt Lender evenihiou there gy e 4 prior sppoinumenl i respect of alf orany
par of ;h;.ahﬁww properiys ' : '

g2
%.2.1 0 TheLender shall not, oy ‘“h“*?% the Adm mﬂmzm i1 Rrwms . be Hable to mvoount.
Hable for 2y Toss uponicatisation or for any -rw-g%m':t o defanit fusless witfily of
any vature whatsorverin gonnection with all or any of the chicged property foF
which a mdrigapes (v possEss jof ight s such be lable :
L8220 Allvessunable é:f;zi_*'fs,-'eiﬁ&'z"géﬁ ”@é‘"‘a?‘?-iitz:g:}@ng%x wripecly incurred By the Lender or the
Admiisteardr or Receiver (ciuding it internal management andl adminisiratian
osis and the £ouis-of dny g}wmfﬁds%am relation o this Debentare or thie ety shiall
bz:f said by the Company: o ' '
B3 Thﬁ'_p«%sc?sa-dés%%_aarmm"g':%a' Receiver shall bethe a;;gem-z:ﬁfzﬁw'{iﬁ'a}mpm}#amﬁ"?hff:&f’:’e}mg}aﬁy shadi e
responsible fur his oty and remuneratian as well s forany defauiE committed. by b
5 POWERS OF Mmmm@m&*mm ORRECEIVER
S8 : “ﬁ‘%’m Adrhinistrator Shﬁz Frave thi :ﬁm:{m powers sehiedule ol the nsalveney ActI9EE,

Fhe Receiver shall (siBject 1o-&ny limitations or resiFictions -expressed. i the: dotumetit
ﬂgﬁg}i}am;ﬂg i but notwithstanding ary restriction or Timitation binding of i Lfmy}mw
under this Dlebenhge or gny windingap or digsoliion of The Q}mgﬁmm Gr ARy anal i&gﬂ@w

 .§3’3’»{}¢&4’£€§£§%§;$ ';';‘ Y. u;udzz:z ron g have: alllthe powers {as vahed and extaraied By thig
'.E}ﬂ:ammm}'e:;ssfz%‘eafmﬁ_w ¢ receivery by T insohventy At é%ﬁ s the Law o _?mmr{y-;m'
1925 and (wWithaut affecting the above inany way) the-following powers: - . o




{a} ' te seli, transler, mesign, convey o grast,. dccept surrender. or vary,
Crerminste or surrender Teases of orin exchange dnd enter into and or
terminate leases of any of the charged property; and- '
{5y -inoany other-way to dispose of) or deal with, all o any of the charged -

prapedy in respeet of which the Reveiver s appointed (of agree any of the.
Csamedand in either.case in Such arway and generally on such termis and
condinong a3 Be ressonably thinkis fin

Any (rEnsaction memioned above may be for «;u'ﬁ’*h 'gﬂ&fm?h@ ‘e other consideration -

as the Adminisieator or Receiver shall think fir. This i5 so whether for & Tumiy sum
&ra consideration payable in instalments mdwha%her ?’m cash or otherwise, fn ihe
caseof the Tatter, it shall foria partof Whechargad propery and be'e h“ﬁg«'zd with the
- 'paymam and discharge 6F the Diebt. :

Fikinris m plant and maﬁ'himry roay be taken and. sold separately from the _
prefmises v which they are fixed (or i which they are contalied ) withoul the consent
o the Company being obianed or necessary, :

912 Totake possession f;f}miE;ﬁsiaﬁsﬁ.gﬁxﬂis’s;_a?%'@r-aﬁy of the chatged PIOBERLY i respect
o witich the Receiver is- agpointed and for that purpose 1o make such demands and

BUR T To earry on, manage: develop; réconsiricy. amalgamate oF diversify tor dgree the
' SEIIEY any FRde o blsiness (incliding TaFmingy as hag from fiwe fo lime been
carried or the whole oFany part of {he fixed charged propery.

(ay . Towake any afrangsinent of CHMpromise belweer the Company ard ay
other person which the Receiver rsy réasonably think expedient..

To iake: defend or paiicipaie in say procsedings (ineluding, witho
Climtation, arbilration grsmamdmg:{} ag the Recelver-may reasonably think
m;}admm

o
b

S5 Tomake effert anéﬁ complete such improvements; development and cegairs 10 any
. ofthe charped propérty a5 the Recelver may reasonably think expedient,

916 . Tomakealls (and to enforce paymentof them) conditionatly, f}r'wmmiﬁiti@m§§yn
g the membars of the Company in respect of afy uncalied capital with the benefit

Cofall the powers in the Articles of mﬁwgamm m” the Campany &“@ﬂfhﬁ?‘"mfi on the
: clsreetons.. '

15



.............. .47 Toappoind managers, m%ﬁzgzw Servants; workimen, norminees and spents for any. of
the purposes mentioned i this Clause ¥ at such femuneration and.for ms:h mrz@d@
and on such terms a5 The Recsiver may reasonabily determin

e e R@eé\f{er hinks fiy, ‘mjt wamm m‘fﬁ:‘ﬁ%ing aﬁm”ih{ia‘mhééy-wmaihm i Clause
2 m ow, o %ff&cz'wizh vy ‘mures' z-mv-;m ;'czj,r oF '§3€3§§c§¢€£ &F insurande wither in Hew,

G5 Todelegate by power of atibragy, of Tn-any Gther way, 1080y BEFsOT of persons
approved In writing by the Lender. all or any of the powers, aufhorities: and
diseretions which are for the firis bieing exercisabile by the. Recgiver m’éar ihis
'%&b&nmm o

G140
(a) Yo promote thi formiation, o gtherwisé acquirk the shiaee capital af, &y
' bty corporate with @ view (o ﬁ;uc%: b@dy corporate beotming asubsidiary

of the: &ﬁmgany oy athe:m

by 15 purchase, leass, or 'r;ﬂw';’w%'?,@ acqlife any mterest o allar any of the
CCumpany s underaking atd propeny,

eyt carry o any business In suctession 16.1he Compsny of any subsidiary

' and i each cass, as the Reveiver may otherwise reastmably think fit,

Gt Toapply for.and otherwise ke such steps a¢ ihe Receiver inay convider reasionably

| neces sary or-fdesirable to obtain (in the name of a ASIminEE of othiersdsel such-

ieences. fonsents, permit and approvals as the . Receiver may reasonably thinkl
Cpupedient

G142 To make b §e:1mm %m" siue aidded 7 pargs%@* 45 zm Receiver sy reasenably
think fir. ' :

9.1.03% Forany 6f thie purposes stthorisad by this Clause, 16 raise money by borrowing from.
the Leader or from any other person onthe. security of all or any of the charged
- properly in respent of which the Receiver 1s appoinied..

: _{zz} L The Reckiver may Faise. money a5 mentioned above on such terms
' -~ {including, if the Lender shall sonsent, terms under which such sEgurity

" ranks in prigsity wall orany of the securliy created by this. i’)ﬁ%}mmm} as
the Recelvar miay raud c}ﬁabi} think fityand '

SRETS



...... L by the repayrent of allsueh mories and the peymient of intécest on e and
""" ' - related. ooss x:'mrg,fffs and wrgenses: shail be treated for al) purposes as
| Expentes properly payab%ﬁ: Hy the szmwu _

9004 Toesercise any 6 the powes which the Laénﬁer'wé}u'ki'E:mé‘sﬁdééi W EAercise urder
this Debenture: S

8105 Todoall such other ucls and (nings as the Receiver may reasonably consider 1o be
incideiial or fiecassdry 1oany. of the Milers or povery mentionsd dbove or which
the Recsiver lavefully may or cary do ag agent for the Company.

e Toexercise any of the abiove powers on behial 'f"c}f'ms?ﬁﬁmmm argn the _Rmém;r‘é
o Behalf or, in the fase of the powers contained in gmrawcap%'s 916 dbove, Gr
behaif t}fihn directons m’em Ca}mmn} '

I A S&%‘éém: o '@iéi’m‘sﬁ ha\:}iﬁgg m%é}r'i'%}s e the secur??y credted by this Debentuge, all wonies reteived
a by ‘the Redéiver or (on any exercise by the Lender of s enforcement powers under this
o Diebentiired the Lender, shall be apphiedin the follawing ordes:

G20 In payment of all reasonable costs, charhes dnd axpenses of, and inidental t, the .
: Cappointment of the Recever and 1o the exercise of all or any of the powers of the
Reesiver orthe Lenderand of any sther cwgsings properly. gevable by e, This
incudies, without Hmitation, the repayment of monies: Borrowed as referred 1o i
Cocduime 00T alwred ared G pEaient o7 B ‘o
. expenses {ig the extent tharihe Lender has consented 1o the saove beirg séciced éﬁ'_.
priority (o the security sreated i‘ay this Diebenture) and sl amdunid payable i;y ihy
Lender in the- %«{@mavu fnder Ay order of sy court arotherwiss:

2.7 - In ;}ﬁyn‘ﬁmi. f;ej? mmu?mﬁ'ﬁéﬂ o _ihé-?w‘igmé'vm_ a L&xﬁﬁhm'{ﬂ 'gks'-_iméé.y_ frafy LmeE 1o e
be agresd betwedn the Recelver and the Lenider.

633 in péymém i the Lander.
1 POWEROF ATTORNEY

CHOLE - The Company iresvorabily, and By way of securiny, dppoints e Lender aay Receiver, dad

~any Administraior appointed by the Lender and 2ach of théir respective delepates, jointly and

Also individually to be the attorney and attorneys of the Compaay. ARy attorney i§ authorised

by the Company o do all things which the Company. may be réquired 16 do under this

Debemtire, This includen {without limiation) thal which the Lemder, the Reeriver or ?ha
Asﬁmmmmmr LOF Any wah delegatey Yy

_?'@.'2]% congfder necmmry o ap;m}gsrmw %:s;“ e in connection ws&h the improvemans,
. perfection or pratection of the securily intendad to be created by this Debentu e o

L2 the &xemi:@e of any of the powers avihorities aﬁd.dimmés:ém-{:{mfﬁmﬁ méi{ar it



10 The Cﬁémgaﬂ}; ras; and conifims & (A agrwg-zédé‘ ) wﬁam%ﬁmnﬁ:aumﬁaﬂ:me‘z’my shaltda,
arangmg o do; e me’ exarcise-of all or any of the powers,; authorites and discretions |
Cmentioned. akbve or under tHis power of atfomey. This power of angroey is o seturgthe '
werformance of obligations owed 1o the dotees within the meaning of the Povers af Auciriiey -

AR e

L
56
:
H

. 'mmm HAS POWERS OF mwmm‘m%ﬁ OR, mq‘:gwm ANGOTHER
-'.jmww‘;

PO Withs affectng any other powers:authorities and diserations of the Lender, all br
any of the powers, aufiorities and discretions Sonferred ipoi the Administratoror
Ri;zw YET ;’wmv e wriling vrder this Tebenlurd or alberwise) mu’w aled be sxercised
by the Lender al any time after this Debenture Wik ecame enforceable. This is w6
whether ofinol an Aa}m aistratur or Receiverhas bien sppoined,

P The Lam;%é;jé;%-m%%’ a‘%ss}'-b@j@m%_ﬂéd to delepate by power aé" atirney, or iany other
fnaiier, fany person or persons all or dny of 18 powers adthiorities and disteetions,

NI NG sush defegation. mientioned abdve shall prevent the subsequent exercise of the
powirs, authorities and diseretions By the Leader iself or provent the Lender from
mraking sy subsequentdelegation of them to some difier person: '

'_'%' 14 "_%“?z'a ixifﬁf‘rma‘y revoke any such delegation alany fme:

CTLE L Avany i after thig Ciebenture shall ave beeome enforeeable, or after any powers conferred:

oy Tntgrest havi g priofily 1o the. vmm;m preated by this Deberiure shill have become:
siercisable, the Lender way redesin such or dny orher prioy interest-or arranze the trangfer of
"%c:;:mm:wf’ am; i%“% afj mr{y m:rzwmmi Fed any amamm

j%? sai’zsei? {t maysenle :mfﬁ gm, 1

aé 1 fmm the f‘&mmm;e 0 %h@; Lgrides orn 208l Bod oul i @%m%% %;mr fntereat ﬁW‘ bs: rwmrfzfi
ah g:sw a‘)f;he_-web?. :

LNEY ih%: aghis and semsdes of the Leider under this Deberiture arein dddinon v, and ot 1D
L sutntiotion foroany rights or remedies provided by lae

T Thevestrictionon theright ofcansolidanng Margages Contained i Section 93 of the Law of
“Froperty Act 1925 shdlbnotapply wihis Debenture.

(A i e Company al any tme Tails o perfaratand observe the terms, and obiigations
eontained i this Debenture; the Lender may {but without being ufider-any duty 1o
-ti@ {}} imke such mm wsin ‘m reasonanle GpInisn iy e rmu ma;‘ 1 reiriedy s such. - _
Fatburel ang : : '



------- i 142 his mciu&m wzmh@m €m5'§d£i~ﬁf‘ maé«:mﬁv Y DEYINEn md for z%w pUTpise
maﬁmned_ LA T above, the Lenderwnd Ha agénts may ertee Gpon any lénd of
The Comnjaiy wi?hm}'s being regarded a3 having entered into possession of it

g7 INDEMNITY

T2 CThe Company agrees to fully indémnify each of the Lender, the Administrator and the
' . Rectiver front wndagiinst sitand any Hability they might incur in the exertise {or apparent
exercise) of any powers, suthuries and discretions underar i connection with this Debenture
“{with ke, exception of fraud or wilful default on the part ol the Lender, the Adwministrater o
" ihe Recerver, but onl byt the sxeat varmmited. i:w any of thénm) o any %’a; Fure by the C@mpmy
i mmpiv with aay-of ity mbis@atmns under this Debenture:

73 -?m’rammw W‘pﬁ_m’:msgm o

P NB prirchaser or ot permﬁ deali mg with Hs&t iandar the Adeninistrator ot the R%i‘;t’,‘;s‘«; S5 {w. '
any ﬁfﬂ”s& ¢ eEgpeLiive {i&ifﬁ?awm : :

JE AT 'ﬁ;?’;a' ! be bﬁu'ﬂd’ or amzm e S B ehguire: whethsr any ;mmr ammr ty-or
' diseretion under this Debenlure has arisen or become exercisable

13022 bevoncerned with any notice 1o the contrary ot fo-see whetbier any delepation shall
- have fapsed for any reason or beeh revoked: or '

IR AR be baund G ghnitled o foncern himsel L with the proneeds ol any sl ar ather dealing .-
i e answerable inany elrcumstancds for the apslication of (e said proceeds,

L1 PAYMENT OF COSTS, CHARGES AND EXPENSES

141 The Camipany shall réisiburse 16 the Lender on demstid on ful i Tndemntiy basis, 2l costs

Ceharges and expenses (includig.withoot ifow@sen. 81 ampunts reasonably detsrmised 2:7_*,«-"
‘the:Lender o bé receseary to commpinsate it forinfermal management or adminisiration casis,
charges and expenses) progerly incurred by the Lender:

AERRON %r% ERUTIRY E%ﬁ%x' Debenture is ¢ffective.

1412 incobtmetlion with Eh% m@mwwam ;m?aa ignor wmwmmn e::s“f" the w:ure%y cmzsiad'
by ths Debénture; :

1413 i ke me:rcéﬁ'ie-i;%*my rimhis, remedies, powers, autharities and discretions conferred
under, orin connention with, 1his Debenivre fragether with amy value sdded fas o
. simitartax charged or chargeable inrespect of Iy,
Uniil. they s7e reimbursed they shall bear interest al the rale of Three per cent per apnure aver

HSBC Bank plc’s Base Rate from time 1o time calculated and compounded mentily and/or

g



------- accordin ;,;, 1o the Lender’s then current ;}i”W[ ceand shall be g}ﬁ}f&b g on demand. Tﬁfiy will _

-------  hegecured a4 part of the Debt by this Debenture.

15 INDEPENDENCE OF SECURITY -

[3.0.4 THis Debentirs shali Bein ‘additinn to, md;%‘adrﬁm'rzdéﬁz of, a#es-;; ather ,;saz;a.a'ré'?y
which the Dender may st sny fime hold for ary of the Deby seeured by this
Diebenturs,

1502 No prior securily held by the Lender aver 3l orany of The churged property shall
merge in the Security created by this Debesture.

{5013 _.?ﬁ?ﬁ'ﬁ%ﬁmm@ shal] renain i msz fm{;e ard Mi%m 5 6 mnmemsg fmuraiy unless
uried untid the Lender discharges : o h

1% LENDER'E POWERS TO DEAL WITH ACCOUNTS AND MONEY RECEIVED

CHe . 1 the Lender rebeives notice of ary subsequen] chiurge orgther interest afferting alt
orany of the churged groperty, the Lenderimay open.a new aooountor accounty oy

S o

ChecLT L Ifthe Lepder dogs rat do so, i shati be mg&m«@ ag mv ing: {ﬁe’.}ﬁ% s unless tﬁw Lasder
' Cogives expriss wiitten noloe o the contrary o the Company. Notwithsranding ’m}f )
Capprapriaion h}f the Compary'1h the contrary, a3 frgm the time of receipt ofsne
Ative, il m}_maﬁmw. mde by the Company-to-the Lender {other than zmsa.a&m?
Sl pider Clavge 5.0 04045 Shalt be treried ay having béén crédied 1008 new
atienunt of the: Camipany. - Suh payfenis with not 353%3"_?;‘:g)p_fﬁ'ﬁ_ﬁ:iﬁ-'m{ﬂijﬂﬁ.ﬁﬂ of the
amountdue, owing or inciirred ?mm iheé-Campany tothe Lender at the thme when i
o famwad thentise. '

VS AN monies fecrived, recovered or realised by the Lender under this Dibenture

' (including the proceetis ol any conversion under Clause 17 Below) may; in the
regspnable diseretion of the Lender, be credited 10 any Sw«p%%{” or unpeisonsl
CHEENL. -

162D They miay be held [ sdeh aicount Tor so long 45 the Leénder may think it pending

[the-application from time 1o time o Fsuch montes and all accried inverest {at the rate,-

©afady, dpresd i writing belweern the S’Lr}mmﬁy and the Lender from time 10 ime
inor towards s?w iﬁ:whmﬁi of the Debt,

it



163 The Cf}m;’s&ﬂy wali ‘uf&sS any eight. af gt aﬁ?f’ i i'ﬂﬂ]:y have now, Groal any time i the. ?’mmﬁ
respizet of the Debt{including sums peyable by the ﬁammn}f Ginider this Debeniure).

17 CURRENCY CONVERSIGN

IR . e the pUirposé oF pending the dischiarge ol the Debt, the Lender mEy oVl any
'  mibiiles Tectived, recovered o1 realised by the Lender widér this Debenture _
including the proceeds of any previous Sonversion under this Clanse) from thair
existing currency of. deniomination into such other CirrenTy @f fﬁemmmmmn asthe
L%ﬁﬂﬁ?‘ ey reavonably &h nit it '

12 '.&n;f-stxé’h-é%’a’wws%m ﬂ-’»%’aa%i Be made at the Lender's then prevailing spotselling e
b exchange for such other Qiﬁ'f‘i’_ﬁ?"s@f}f agmm 'sha-mim‘mg BUPTERLY, :

VLR th prmuu referenre in ﬁm Clavie 1o 3 EUITEATY w%:m?\ 10 finds of *‘Mt
- purventy and, for the avodoane of doubt, fundy of wne SUFERCY fhay he mﬁwried _
Cinte ﬁ%xﬁﬂwm Funds of the same ¢ urwmﬁy

1% -mmmﬁﬁwm WITH mﬂm:@ o m:m

181 .st L‘@ndm mhay, n 'ézg;}:ﬁz soration, é?@f‘zi tine, or maéuf any other arwwmwm whriation or

: LI AR BT R CEHAHTR SR i chne LYo AT :
perstin At isintly émm With the Compaviyl it respect-of any m? thie m«am of ol any uiﬂ“&%?" '
securiy for e 110 aqﬁgm.m_m?é._ et i Ny -w.aay “aifect either this Diebenturey or the Habiliy of
e Company Jor the Debl. ' :

U9 PRESERVATION AND RETENTION OF SECURITY

' WH ARy %ﬁ?ifmsmt s mhww& B T ha"m&m 13}? e Compal D :md {,;u e Lender,
i Adevisistrator or zhz Rpeeiver gf?w Helpvani 9&@&«:}&;&{“} hall m, conditions
U T SenE Ty 3;%31, ot payfient imade, w the Relevant Ferson(s) by the Conpany
o ars}f-;:sshﬁ persony being avaided or reduced ae s result of Ay privisions or
ER B it felating 10 insitvens y Tor the vme being I forge 1 any gm%ﬁdsa%;m

SR 'h‘a_'%:h%_@wém i}? méh SECUTitY @r'_paymma‘tmé:« g avd ded ar rmwmﬁ t%ze Re fevan
- Person(s) shall be eniitled 10 recover the valie or amgunt of. such securly of -
payment frim the Company: mbsm@u@m%v w5 1 Fsuch W‘iilﬁmam disch ;&f}mé& oy sz» e
- had rof Attumed. : : : :



1920 Netwithsianding any other provision 6T this Debenture, of any relédse, settlement, -
discharge of af'mngém@m_.gévm oromade by the Lender, the Lender may réain the
seeurity crodted by thes Debanture (Frd ait docuaments gvidencing tile o the ﬁhﬁfgﬁd
property o aty parc of it deposited with i) fullowing e payment and discharge s
full of the Dbt for & period of two vears and one mionth after such discharge:

1922 ifatany tidse during thatperiod, any step is 1aken for the Administration arwinding-
up {whether volontary of comgiilservy of the Company or @8y analopnis
proceedings shall be commenced, the Lender may. continue (o retain this-secority
ang the-dociments mentionsd above forsutl Turther perind as-ihe’ Leader may
ra‘ﬁsasmzh y determine.

z{:;-hm»a, woniin msj m hmpbem st 28 security For the ﬁﬁbiﬁ
26 NOTICES COVERNING LAW AND JURISDICTION

A5 Without affecting any other. lawhil methiod of service, any demand of notice fo be made or
@-%wn by the Leénder {o-the Company (ncluding without lmitation, a démand for paymient of
‘il o any . of the- mm; inay bie made or givew by any manager or o {Ticer ol the Lender v ol
' Ay branci fraf i : : :

AR Ly letier addressed tothe Comipany.and del fivered i any officer of the Company a1
gy place o sent By firstclass post to, or lefUal the registered office ok, the &mwaw'
or any plave of Business of activily of the Company last known fo-the Lender.

et by postit shall be regarded ag having tﬁs 231 pde o givm At plon on the iwmmi
¥ fulivwing the day the letier was posied; '

20,317 by (ax orother elestrofic mesns (o e fax number ¢¢ electronic mail address of the
Compsny last known 13 the, Lender. 1t shall be régarded as having bean made or
Cpiven atthe time of trangmission.

el

20:2.1 This Déberture will be governed by and construed in accordance with English law
" and all clzims and digputes ncluding nor-contractual <laims and disputes) arising
Gl '&f o by e L»ﬁmﬁ w;t’h this. D&b@r e, 1?& wb BLE mm‘m pepatighon of

L2022 Both %?ﬁ«%&. Eﬁmg‘;aﬁ_y ms the Lender 's_uﬁm_it'm the non-exciusive jurisdiction of the
‘courtz of England and Walgs in refation to all ¢laims, disputes; ¢ifferences or other
Conatters (including. por-conmtraciual claims, dispies, differefces of ﬁ&%a; mazwrgg_
Carisiegout ol or I cormestion wWith this mt}wm?ﬂ : :

zro



2L BE%{‘L@@&}RE‘ OF [NFORMATION o R
21 The 'Ct'::m;}aﬁy’::'émfmm!:s; 6 e disclogurs, by ‘the Lender of any information about the
'  Company, this Debanture; the a‘;Hargeé-pmger&y:aﬁd the Dieht
2100 o shy persan o whi the Lendér Ras transferred, or Broposes or may picpose o
transfer. alb-or any of is rights under this Debenture sndior the Debt and to gy
Crating agencies and sny advisers to the Lender in conmeeiion with such transfer;

sodior

A2 wany person with whom the Lender has entered inta, or proposes w #nterinto, any
' "mmmmuaé-armngemﬂma inconnedlion with this Debenture andfor the i}eb‘i; and/or

CELLE io. AN ingurer w?m s 1o, or Whﬁ pmmm 1, prawu:?zf mgm;aﬂm £ Bhe iandw i
' respectofthe ¢ mrguj pmme"t% this Debeniure andf the Debiyandior

LRI W adl Gthes pesson o whoi, and 19.the ﬁa&m :m: wch-}m‘iwmﬁﬁm s required 1o
be disclosed by any spplivable taw or regulation. :

3 TRANSFER DFRIGHTS

The Lender may transfarall or aﬁﬁzwf E%""{'ig%ﬁ% indder thig ﬁébmm’ﬂ* anidine the Do i,

P
o ar@:wmama wsm thie terims st dut in the iben Tt tnstrument {the “Loan Note fastrinment®)
L R R O G S IR Al %z. & §3§W> Abinns “ae; Y g D
222 ifthe Lender teansfers sl ov any of Hs rights under this 'ﬁﬁ%ﬁ%x’m‘a wmés‘m* the Dbl 0
accordance with the'terms sei out in'the Loan Note lostrument; the Company’s rights inder
this Debanture and/or the Debt (a5 the case may be) will stay exactly the same..
2.3 Thie Company will be bolind 1o dny peison (o whorm the Lendar iransiérs ary suehirights, That

- person witl have the Lender's powers and #ights so far 38 the Lender transfens these 1o that
" petson. The Lenderwill be refeased aufomatically from e abligations to the Campany go T
as'thal person assurmes the Lender's obl ANy '

324 The Company will al the dkpense of thé Lender of The person 16 whom the vights aré
C ransferved, do amym% reastrably vegussted by the Lenderto effect 8 transfer of 3l or any. .
af ity rights yader this Dabientere and/or the Debt, '

B '“i’ he C&m;}am‘y wi i not-rrangfer allor mny pm’z 0?’“ its rights undar. mm Q@b@mure andfw the:
' Dbt withou! the prioy written consent of the: Lender. :
FIE . e these Transferof 'R-;gms; W{Nés%mﬁs.md:in méz Diselgsure 5f Information provisions above:

22.6:5 . the e transfer means sale, assigament and/or tiansfer:
22:6:2  thelerm rights migans sghts. benefis andior obligitions; and

o



2763 i?"%f,_ (e BRSSO TNeEnE BNy person, trust, fund or other. é‘*ﬁ'ts:y -------------- _

23 _ma'mmmﬂs.ﬁf&:ﬁmﬁ CONSENT AND BEASONABLE REQUIREMENT
SRR Whete the wards “without the Lenider’s weitien consent™ appear in zam}% Clause. the Lender

willniol urireasonably withhold vonsent. The Company agrees that 1t Is-reasonable Tor the
- Lender o refuse to cofsent to something if in ;hr* Lender’s roastnable t:)gs e, Jtadversely
affects or might affecn '
00 the Lender's seatrity under this Debenture und iy ability 1 enforee it
3342 the vaite of thar which is secired 1o the Lender-and its ability to-sell the same; -
P33 the Lender s abilityito regaver the Debiyor
2304 thie assessment of the Value of this Debenturé ss 3n asset of the Lesider.
2E2 . Where the words “ihi Lender isasonably tequires™ apbear m--my“asam, the ﬁ%?%";ﬁaﬁy' égﬁééﬁ
Cthanit s restonabte for the Lender 1o requite sometfing 11, in the Lender’ s reasonabie opintan,
Fewill o might assisn i |

LR ma pmwwwm of the Lmdm £ Seourity dinder ﬁw’ Z‘Bﬁmmmw o ihe value of that
a:%‘z 15 f«%‘:urﬁd by n? G

A 'Z?%f‘:_.iﬁﬁig'ﬁféfi-éﬁé'ﬁ'ﬁ.’{i{ i vecover the Debt,

24 BEVERANCE ANDMODIFICATION - UNENFORCEABILITY
B R sﬁy of theClauses (or mm'@f 3 Clavse) andlor any of thi ;&é&f&gf&;ﬁhﬁ_éﬁr gﬁz&rmf_ﬁ'pam’g'r;;;;?g}'.'

apaahes i i ;wﬁ%aiﬁ or ynenforegable inany way under any law, the validity of the remaEining
- Clatises {(oF part of a Clause) or paragraph (or part of u paripy &spm wil niot in atiy way be
&ﬁmimﬁ Hr mm;wﬁ :

B 'émf};f valid zﬁr'uﬂ-iﬁﬂmﬁeabw Clavse br paragraph mentioned above {or part of either) would

X
"'\J. . )

cnnt be Invahid or unentBreeable I it Tovm of effert were o mind{led nosny wiy, it shall b
desrned to have the mgdified form. ot effxcs-m lorig s the Lender consents.
a 1255-_' '.E%QQ}N%E%T%NQW BETWE’EN ‘?Hi‘% @Eﬁﬁ%?@%’i@ AN "ﬁ‘i@ ENTERQ@;&’@?T@R .

. '.M;RWMEW
This.D%’%:*%éﬂ_iu‘f’& is sulject 't the werms of The lntercreditor Agresment. If therd 15 any confhitt

ST 'iﬂﬁﬁmi'ztémﬁy- BerweEEn any. provision of this Debemture and any provision of the
tntercrediter Agreement, the provision of the Intercreditor Agreement shall prevatl.

.'3*@'_. ]



76 INTERPRETATION: .. .. 0000 SR - R

L2600 Thiberpressions:.

2614 the Company’ shall include any person froni (ime 16 time denving title brider the
' Company. '

3802 “the Lendershall include it suecessors Hnd Trinsferees ahd T Boih cases v the!
- extent of their respeciive dghts and begefits (ineliding: without lmitation. any ~
persont i whom. uiider the 1aws of such pﬁ?%m“g.g ace §f incorporation alk of
substaniially all of the assets and liabilities of the Lender become vested',

“epvironmental iaws ™ includss all spplicable laws, reguidations aad diedtives tand.
#ll wintices; circalars, -m{??rfv midperens: 8nd decislons of any toun or ather
'f{}mpww@ mitherity o any Jungdiction) concerning the pollotionor prateciion of
- fhe mwrmmme& &f the heal ii“z af hunvenis, anmals geplame Thig incTudes; publ i

Tl
Lad

“und o wiarkers” heslth and
rrERsgoratn of disposal, or dischirge. or veleass ro the envirosment of sy
shermmealy orother poilstants or comtadifants o ndusirial, 1’"3(:%;a.’:eaf“ﬁmw dabgarous,

sy, the pEreralion, use;  reatmient. Sior

o hazardous substerces o wastes Jin whalser form sed including valse and’
U gensticslly modified organisaiz)

e mwmnmmmﬁ pmm&@g Cengdrs s call poendits) lidenses, consemiy approvals
' ) S Ll v sppieakls e P

rEqinred under any environmenial Taws

“Wotding compaiy™ “cubsidisry” and * wbﬂmmy undertaling' chall- Fave th
mieanmgs Tespeetively &Y out i ihe Cé‘%’s;ﬁm% ey A0 I8 (asthe same may b
amerded, varied or replaced from Ume wiime.

B
E¥]

U6 Sinterereditor Agreement™ means the fagroreditor agreement dated o o about
itie date af this Debertars and made between, aimong oifers. e Lender as second
subordinared credinr Mamis & Papes (Holdings) Dimited as 'mrrw' HEBC Bavik:.
.gﬂt and HMSBCUK Bank ploas sefion denders and GGO S ;} A as iRird

cradiiog

Ay telerencs 6 2 person shall include sny perssern, company, <orporation; body corporats,
gavernment, S8 (or speney of B glated and amy EESLLIBNCN. o7 par %mmhzgz {M’&%‘E’xu‘ o gt
Chaving lepal g%{ﬁfwmgzwmr ey o these

[
Y
5,

I }My 's‘%:%‘“{as'mw;-m- ame _gzmm oy 35’3’} section of By sstite ﬁmié e mgs}rdﬂ& as including
referenct (o any SBUTY modificationor renatumen of U for the vme being 16 fDede,. '

A R%"?ﬂm’mﬁ-% o the sinpidar shalliel uiethe p Turd] and vigh varse, the use-of the iate profioon
shall elede the female and neurer; the use w the newter prowoun ahat] ingiude ot the make
iz:;m she feiniale '



uss 'Tﬂwhwdmgﬁ are mﬂkﬁ'-f@r.guiﬁﬁmez galy. - ____________________ o

2? o -{“{}M?%‘N‘&”@ WOMPLELAWQE WH’H MEM@MMIWM &WB ARTICLES OF
ABBOCIATION

370 The C@'ﬁmahy wnﬁ;mmhm thig Debionture does nol contraveneeny of the provisions of s
Memprarduri and Articler of Ajsotintion '

CIRE AR TNEBS fm'»: E&eerﬁ I’m mm‘s axecied zmz? i mzvz:nded o be End s sﬁ@iw:me’i o The, daw: fiest -
“paentioned above: :



SCHEDULET

o - PART 1 _
CFRECHOLD ANDVOR LEASTHOLD LANDY

'..R?ﬂgiﬁtm:d Tithe |

g»,,.gs'mﬁ -?%’@W‘"?iﬁ’{m’ﬂé ﬂézﬁps‘émé i he Miéw%ﬁ@ &Eﬂé{é} st FLM. Eand Registry, _

: it Nussber |

Shart @.@ﬁ@:ﬁ@ﬁﬁm.éaf'@m gy}@pég?@ _

ﬁﬁ.ﬂﬂ:giﬁiﬁ'ﬁréﬁ Fitle |

AN e éﬁmifgﬁ’ﬂﬁ;ifi‘ft;.} ﬁ'é}w-@ﬁ%.ﬁé %‘sﬁi‘%‘%’.gét C.z}m?;zsz%y &'ﬁ-{%’x‘;{ﬁy@v:éﬁé- R {Ifﬁémj@;_ refeird -ty i‘bﬁ?.i.{?w:"

. Bhore description of the praperty. . Date - Deed/Usewiment . Partics



...................................... F&ﬁ?z

{?RE@R MORTGAGES ORt OTHER Wﬁ”@"ﬁ”?ﬂ‘% RELATING TOTHE ?ROF“ER’Y‘%’
DESCRIBED ABOVEY :

" Short deseription of the Property Eggga%’fwaﬁg@gézﬁmrgeﬁa@éﬁ . Parties.



BCHEDLLEZ
(Chvtels andiot other properiv)

Deseripfion. . Sevial/registration vumbersy - Lotation



Executed and delivered 254 Deed by MAMAS & PAPAS
acting byl :

-gkwﬁmﬁiﬁ_c} -me- TTA
Print Full Nams

it presenct of

LRI

Print Full Name _ _ S Winess

o ﬂddr@.m{‘m_i;fﬁg gﬁs‘ﬁ i::i;ﬁi:'. ;@;@ '
o Husscestan
VAL ol

Execuisd and deliverad as 2 Deed By STORK DELTA LIMITED acting byt

Fript Full MName ' o '.'Qémé‘wr

. i ?5%{‘_@‘53_‘&

ol

TBrint F:a"éHi_Né,n;m@ _ R T TWimess,

Acddress:

I



L SIGNATORIES -~ B AR -

Bxevuted and delivered ag a Deod by %’MMAE BPAPAS ﬁ%’ﬂﬁd‘@f ‘"ﬂf:sL %W}RES; LEMET?@ _
-Awmg By . BT

Print Full Name .  Director

1 ithe presence of

“Print Foll Namme ' C o Tiitmess

' ﬁé:ﬁrﬂsﬁz

. Bxecuted-asd %‘:ﬂéf’iivemd s34 Déed by STORK DELT

_ Mﬁﬁm B fﬂuﬁ
o Priot Full Name

© wpthe prezence (}'{"’;

L P T o AN
i P;m@ Full Mame

Adddress:

i

e S mr&?mm LLW
_&’agewaum 5th Flogr.
DU B Slrsst

LMoy '
LEWIY BRE

e ATAAEO0E 9 1 Tl A



Fior Lender Use Only
This Releose made the | S dayet
CBETWEEN {17 Stork Délta Lifited (the Leoder™
aRO (25 [® 1{"he Cormpany™)
s W?iﬁﬁe_zﬁsw that the L'z?:ﬂ»:’:%'e'f-héi'éhyj releases (o the Company 41l the property natw ﬁam#ds-&ﬁ_ in or charged
by the within wiitien Debenture from 2l monies secured by and-from all claims.and demands underthe.
within written Debentue, :

in Witiess whiereot this dotument which i intended oo take 8Ffeeras 2 deed has been duly executed the
day and vear first heforewrinen, SR ' '

SIGNED AND DELIVERED.

.__By___

Dhrécion's mame

Viiracior ' signalong
a the altvrney aad on. behalf of Srori Delrd Limited
'iﬂ_%hef-p’r&f«;&a”é{:éﬂf AR

Full siame of witsess

- Biggntuee ofwithiys

L Adiicess

icoupation



