HEARTWOQOD WEALTH GROUP LIMITED
Company Number 05498937

Special Resolution

At the Annual General Meeting of the Company’s Shareholders on the 15™" October 2008
IT WAS RESOLVED TO adopt the revised Articles of Association, as presented to the
meeting and initialed by the Chairman for the purpose of identification, in substitution for
and to the exclusion of the Company’s existing Articles of Association with effect from the

conclusion of the meeting.

The special resolution was approved on 15" October 2008.
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THE COMPANIES ACTS 1985 to 2006

PRIVATE COMPANY LIMITED BY SHARI

ARTICLES OF ASSOCIATION

. *AEWSF4KF*

of AB7 05/11/2008

COMPANIES HOUSE

Heartwood Wealth Group Limited (the Company)

(Adopted by resolution of the Company passed on 15 October 2008)

THE ARTICLES

The Articles shall consist of

111 the regulations in this document, and

112 the Regulations as amended by these Articles

The Regulations shall apply to the Company except where they are excluded or
varied by these Articles or are inconsistent with these Articles and such Regulations
(except where they are excluded, varied or inconsistent) and these Articles shall be
the regulations of the Company

Regulations 54, 64-69 (inclusive), 76(b), 77, 94-98 (inclusive) and 118 of Table A
shall not apply to the Company

DEFINITIONS AND INTERPRETATION

In these Articles unless the context otherwise requires, the following expressions
shall have the following meanings

1985 Act: the Companies Act 1985 as amended and In force from time to time,

2006 Act: the Companies Act 2006 as amended and in force from time to time,
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Acts' the 1985 Act and the 2006 Act,

A Ordinary Shares: the A Ordinary Shares of 10p each In the capital of the
Company

Accounting Reference Period: the accounting reference pernod of the Company as
determined in accordance with section 391 of the 2006 Act,

Adoption Date: the date of adoption of these articles,

Apphicants: persons to whom a Notice (as defined in Article 10 15) may be sent,
who may be Members and/or Eligible Employees,

Board: the board of Directors of the Company from time to time,

B Ordinary Shares: the B Ordinary Shares of 10p each in the capttal of the
Company

Cessation Date: the date on which an Employee becomes a Leaver being the
earher of the date his employment contract with the applicable Group Company s
terminated or the date his contract for services as a Director 1s terminated, or the
date he ceases to provide or have his services provided to a Group Company,

Closed Period: either (1) the period of one calendar month before and two months
after the end of the Accounting Reference Period (in circumstances where such
Accounting Reference Period 1s of a duration of less than twelve months) or (1) the
penod of one calendar menth before and three months after the end of the
Accounting Reference Period (in circumstances where such Accounting Reference
Period i1s of a duration of twelve months or more),

CPA: a competent independent professional adviser identified by the Board and
instructed by the Company to advise the Company from tme to tme for the
purposes of these Articles,

HSIP: the Heartwood Share Incentive Plan,

Deemed Transfer Notice: a notice that 1s deemed to have been served pursuant to
Article 9,

Director: a director of the Company from time to time,

EBT: the Heartwood Wealth Group Employee Benefit Trust as established by the
Company by resolution of the Board on 7 December 2005,

Eligible Employee: In relation to participation in any particular matter, act or event
an Employee selected in the absolute discretion of the Board, for the purposes of
that particular matter, act or event and the Board may specify that certain categories
of Employee are to be regarded as always selected or not selected for particular
matfters, acts or events,

Employee: a person who 1s or has been a Director and/or an employee of the
Group or a consultant who I1s or has provided services to any Group Company while
such entity was a Group Company,

Family Member: the spouse or widow or widower of an Orniginal Member (which for
this purpose shall include that Onginal Member's civil partner registered under the
Civil Partnership Act 2004, or the partner of that Onginal Member legally recognised
as such by an equivalent or analogous legal process in any junsdiction) and an
Onginal Member's children and grandchitdren (including adopted children and
stepchiidren} and remoter 1ssue,
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Family Trust: a trust which permits the settled property or the income therefrom to

be applied only for the benetit of the settlor and/or a Family Member of that settlor or
any chanty or charities where such chanty or chanties have no immediate beneficial
interest in any of the settled property when the trust was created but may become
s0 interested If there are no other beneficianes from time to tme except another
chanty or chanties, and under which no power of control 1s capable of being
exercised over the votes of any Shares which are the subject of the trust by any
person other than the trustees or the settlor,

Group: the Company, s subsidiary undertaking, any parent undertaking of the
Company and any subsidiary undertaking of any such parent undertaking from time
to tme and Group Company shall be construed accordingly,

Jersey SPV: Heartwood SPV Limited, a company registered in Jersey, with number
91768, whose registered office address 1s at Templar House, Don Road, St Helier,
Jersey JE4 8WH, Bntish Channel Islands,

Leaver: an Employee who ceases to be a Director and/or an employee of any
Group Company or ceases to provide or have his services provided to any Group
Company due to reasons of (a) such gross misconduct as causes there to be a
summary termination without notice, or (b) fraud, or (¢c) some act or omission of an
Employee which would or might cause him or any member of the Group to be In
breach of any law or regulation or some order of the Financial Services Authornity as
causes there to be summary termmnation without notice andfor loss of the
Employee’'s FSA Approved Person Status, and in any such case n (a), (b) or (c)
whether (1) under his contract of employment with the applicable Group Company, or
(1) under his agreement to serve as a Director, or (m) under any contract under
which such Employee provides or has his services provided to the Company, or (d}
circumstances ansing which, in the judgement of the Board, inflict or may inflict
material damage to the reputation and value of the Company,

Leaver Shares: any B Ordinary Shares acquired by a Member after 7 December
2005 (and whether acquired by allotment or transter or otherwise) by or on behalf of
any of his Family Members or Family Trusts or his Member's SIPP or the Jersey
SPV including any B Ordinary Shares acquired by the Leaver or his Family
Members or Family Trusts after the Cessation Date, except that the Board may in
writing In its discretion exclude from the scope of this definition any B Ordinary
Shares acquired by his Family Members or Family Trusts which are obtained by
such persons independently of the Leaver,

Member: a holder of any Shares from time to time, including a Family Member
acquiring Shares pursuant to Article 8 3,

Member’'s SIPP: a Self Invested Personal Pension Plan of an Employee,
Non-Participating Member: having the meaning given to it in Article 9 3,
Non-Participating Shares: Shares held by a Non-Participating Member,

Option Scheme: the Heartwood Wealth Group Employee Share Incentive Scheme
and/or such other employees’ share schemes as the Board may approve,

Ordinary Shares: the A Ordinary Shares and the B Ordinary Shares in i1ssue from
time to time,

Orniginal Member:

)] a Member who 1s an Employee (but not for the avoidance of doubt a
Member where the Employee holds shares in his capacity as a trustee of
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the EBT or of the HSIP) and who transfers any Shares pursuant to Article
81

(n an Employee whose Family Trust, or Member's SIPP or one of whose
Family Members became a Member otherwise than by virtue of a transfer
under Article 8 1, unless the Board determines that such Employee 1s not to
fall within this paragraph (i),

Original Price: in relation to a Share, the amount paid or credited as paid up on that
Share, including sums paid, or credited as paid, by way of premium,

Permitted Transfer: a transfer of Shares expressly authonsed by Article 8,

Permitted Transferee: any person to whom any Shares have been or may be
transferred pursuant to Article 8,

Regulations: the regulations in Table A and Regulation shall mean a regulation in
Table A,

Remuneration Committee: the committee established by the Board to determine
matters relating to the remuneration of Directors and Employees, in accordance with
the terms of reference given to such committee by the Board,

Seller: a Member gving a Transfer Notice or one whose holding of Shares 1s
subject to a Deemed Transter Notice (as the context so requwes),

Seller’s Price: the amount per Transfer Share stated in the Transfer Notice or the
Deemed Transfer Notice,

Subscription Price: the aggregate amount paid up or credited as paid up together
with any premium paid on subscription of a Share, such sum having been receved
by the Company,

Shares: all the shares in the capital of the Company each having the rights and
being subject to the restrictions contained in these Articles,

Significant Shareholder Director: the meaning given to it in Article 15 3,
Surplus Transfer Shares Notice: the meaning given to it in Article 10,

Table A: Table A in the Companies (Tables A — F) Regulations 1985 as amended
prior to the adoption of these Articles as they relate to a private company limited by
shares,

Transfer Notice: a notce given by a Member where a Member wishes, or 15
required by these Articles, to transfer any Shares,

Transfer Period: a penod of the Company’s Accounting Reference Perod which 1s
not a Closed Period,

Transfer Price: the price per Share at which each Transfer Share 1s to be sold, as
determined by Article 107, 10 8, 10 9 or 10 11 (as the case may be), and

Transfer Shares: Shares specified in a Transfer Notice, a Deemed Transfer Notice
or Surplus Transfer Shares Notice (as the case may be)

Unless the context otherwise requires
221 References to the singular include the plural and vice versa,

222 References to any gender include each other gender,
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31

32

33

34

41

42

223 Connected has the meaning in section 839 Income and Corporation
Taxes Act 1988 and control has the meaning in section 840 Income and
Corporation Taxes Act 1988,

224 Where In these Articles any matter 1s required to be done with the
authonty of an Ordinary Resolution, it shall be treated as having been
validly authorised if sanctioned by a Special Resolution, and

225 Subject as aforesaid any words and expressions defined in the Acts
shall bear the same meanings in these Articles

A reference in these Articles to the transfer of any Share shall be deemed to mean
the transfer, sale, or other disposal of or grant of a mortgage, charge or option over
the entire or any part of the legal and/or beneficial ownership in such Share

SHARES

The authonsed Share capital of the Company at the Adoption Date 1s £100,000
divided into 800,000 A Ordinary Shares of 10p each and 200,000 B Ordinary Shares
of 10p each

The A Ordinary Shares and the B Ordinary Shares shall be separate classes of
Shares for the purposes of these Articles and the Acts having the nghts and
restrictions set out In these Articles

The trustees of an EBT may from time to time request the Directors to redesignate
any or all of the Shares held by them to Shares of a different class as agreed
between the trustees and the Directors If the Directors, In their absolute discretion,
agree to such a request, such redesignation shall take effect automatically on the
date and time agreed between the trustees and the Directors for that purpose

If no Shares of a class remain in 1ssue following a redesignation in accordance with
Article 3 3, these Articles shall be read as If they do not include reference to that
class or to any consents from, or attendance at any meeting or votes cast by,
members of that class

INCOME

The profits of the Company available for distnbution shall be distributed to the
holders of the Ordinary Shares (as if they constituted one class of Shares) in such
amount as the Board may determine from time to time

Every dividend shall be paid in cash net of tax and shall be distributed to the
Members (as relevant) pro rata 1o the numbers of Ordinary Shares held by them
Regulation 104 shall be construed accordingly
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52

61

62

63

64

VOTING

Each holder of A Ordinary Shares or B Ordinary Shares shall be entitled to receive
notice of, and to attend and vote at, general meetings of the Company and on a
show of hands every holder of A Ordinary Shares or B Ordinary Shares who (being
an individual) 1s present in person or by proxy or (being a corporation) 1s present by
a duly authorised representative or by proxy shall have one vote and on a poll every
holder of A Ordinary Shares or B Ordinary Shares so present shall have one vote for
each A Ordinary Share or B Ordinary Share held by them

The Non-Participating Shares shall not entitle the holders to receive notice of or
attend or vote at any general meeting of the Company

ISSUE OF SHARES

Without prejudice to any special nghts previously conferred on the holders of any
Shares or class of shares for the time being i1ssued, any share in the Company may
be issued with such preferred, deferred or other special nghts, or subject to such
restnictions, whether as regards dividend, return of capital, voting or otherwise, as
the Company may from time to time by Ordinary Resolution determine {or, in the
absence of any such determination, as the Directors may determine}, and, subject to
the provisions of the Acts, the Company may i1ssue any shares which are, or at the
option of the Company or the holder are liable, to be redeemed

Subject to the provisions of these Articles and of the Acts relating to authonty, pre-
emption rnights and otherwise, and of any resolution of the Company in General
Meeting passed pursuant thereto, all unissued shares shall be at the disposal of the
Directors, who may allot (with or without confernng a nght of renunciation), grant
options or warrants over or otherwise dispose of them to such persons, at such
times and on such terms as they think proper

In extension of the powers conferred upon them by Article 6 2, the Directors are
generally authonsed, pursuant to and in accordance with section 80 of the 1985 Act,
to exercise for each Prescribed Penod all the powers of the Company to allot, and to
make offers or agreements to allot, relevant secunties up to an aggregate nominal
amount equal to the Section 80 Amount for such purposes as the Directors think fit

During each Prescribed Period, the Directors shall be empowered to allot equity
securities wholly for cash, pursuant to and within the terms of the said authonty

641 In connection with a Rights Issue, and

642 othewise than in connection with a Rights Issue, up to an aggregate
nominal amount equal to the Section 89 Amount,

as If section 89(1) of the 1985 Act did not apply to any such allotment
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67

By virtue of the authonty and power contained in Articles 6 2 and 6 3 the Directors
may make offers or agreements prior to the expiry of such authonty which would or
might require the making of allotments after the expiry thereof

For the purposes of this Article 6

Rights Issue means an offer of securties open for a penod determined by the
Directors to holders of Ordinary Shares on the register on a specified record date In
proportion to their then holdings of such shares (but subject to such exclusions or
other arrangements as the Directors may deem necessary or expedient in relation to
fractional entitlements or legal or practical problems under the laws of, or the
requirements of any regulatory body or stock exchange In, any ternitory),

Prescribed Period means the date one year after the Adoption Date and shall
Include any other period (not exceeding five years on any occasion) for which the
authonty conferred by Article 6 3 I1s renewed or extended by Ordinary Resolution
stating the Section 80 Amount for such pernod,

Section 80 Amount shall for the first Prescribed Period be that stated in the
Ordinary Resolution passed at the general meeting at which these Articles were
adopted and for any other Prescribed Period shall be stated in the relevant Ordinary
Resolution renewing or extending the power conferred by Article 6 2 above, or any
Increased amount determined from time to time by Ordinary Resolution, and

Section 89 Amount shall for the first Prescribed Period be that stated in the Special
Resolution passed at the general meeting at which these Articles were adopted and
for any other Prescribed Period shall be stated in the Special Resolution renewing or
extending the power conferred by Article 6

The Directors may at any time after the allotment of any share but before any
person has been entered In the Register of Members as the holder thereof
recognise a renunciation thereof by the allottee in favour of some other person, who
shall be a Permitted Transferee, and may accord to any allottee of a share a nght to
effect such renunciation upon and subject to such terms and conditions as the
Directors may think fit to impose

LIEN

The Company shall have a first and paramount lien on every Share for all moneys
(whether immediately payable or not) called or payable at a fixed time In respect of
that Share, and the Company shall also have a first and paramount hen on all
Shares standing registered in the name of any person, whether he 1s the sole
registered holder thereof or one of two jont holders, for all moneys immediately
payable by him or his estate to the Company, but the Directors may at any time
declare any Share to be wholly or in part exempt from the prowvisions of this Article 7
The Company’s lien on a Share shall extend to all dividends payable thereon In
addition, the lhability of any Member in default in respect of a call shall be increased
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82

83

84

by the addition at the end of the first sentence of Regulation 18 in Table A of the
words “and alf expenses that may have been incurred by the Company by reason of
such non-payment”

PERMITTED TRANSFERS

Notwithstanding anything to the contrary in these Articles but subject to compliance
with the remainder of this Article 8 and Articles 9, 11 and 12, any Member may, with
the wntten consent of the Board, which may be given or withheld in its absolute
discretion and with or without conditions, transfer all or part of his or its A Ordinary
Shares or B Ordinary Shares to any of the following persons

811 trustees to be held upon a Family Trust (and where Shares are held by
trustees of a Family Trust, to any trustees of that Family Trust of which
he is the settlor) or nominees to hold on their behalf, or

812 to the trustees or the provider of a Member's SIPP, to be held on trust
under the terms of such Member’s SIPP, subject to Article 8 5, or

813 where the Member 1s the Jersey SPV, to the members of the Jersey
SPV by way of a distnbution in specie on a winding up of the Jersey
SPV

Notwithstanding anything to the contrary in these Articles where any A Ordinary
Shares or B Ordinary Shares are held by trustees pursuant to a Family Trust or to a
Member's SIPP such shares may be transferred without restriction as to price or
otherwise

821 at any time to the Onginal Member who 1s the settlor of the Family Trust
or to another Family Trust of which the Oniginal Member 1s the settlor,

Bz22 on any change of trustees or the providers, to the new or remaining
trustees or providers of that Family Trust or Member's SIPP (as the case
may be} or to any nominee of such Family Trust or Member’s SIPP, and

823 (with the wnitten consent of the Board which may be given or withheld In
its absolute discretion and with or without conditions) by the trustees of a
Family Trust to any person (other than a charity) becoming entitled to
the same under the terms of the Family Trust,

Notwithstanding anything to the contrary in these Articles, Orcinary Shares may be
transferred by transmisston to a Family Member following the death of a Member

Notwithstanding anything to the contrary in these Articles, Ordinary Shares may be
transferred to the trustees of an EBT, and where any Shares are held by the
trustees of the EBT, those Shares may be transferred by any such trustees (without
restriction as to price or otherwise and any such transfers shall be registered by the
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86

87

91

Board) on any change of trustees or nominees to the new or remamning trustees of
that EBT or to a new nominee or to any beneficiary of the EBT

Notwithstanding anything to the contrary in these Articles, Ordinary Shares may be
transferred to the trustees of the HSIP, and where any Shares are held by such
trustees, those Shares may be transferred by any such trustees (without restriction
as to prnice or otherwise and any such transfers shall be registered by the Board) on
any change of trustees or nominees to the new or remaining trustees of the HSIP or
to a new nominee or to any beneficiary of such trust

Ordinary Shares may only be transferred to a Member's SIPP

861 where the Board I1s satisfied (and has confirmed to the relevant Member
In writing that thus 1s the case) that the proposed transferee Member's
SIPP 1s one which 1s on the Company's approved panel for SIPP
trustees, as such panel 1s identified by the Board from time to time, and

862 where the Member or trustee of a Family Trust or of a Member's SIPP
proposing to make such a transfer complies with any other requirements
as may be stipulated in wniting by the Board to such person

For the purpose of ensuring that a particular transfer of Shares 1s permitted under
these Articles, the Board may require the transferor or the person named as the
transferee In any stock transfer form lodged for registration with the Company, to
furnish the Company with such infermation and evidence as the Board reasonably
request to 1dentify the transferee and if the information or evidence i1s not provided to
the Board within 28 days after such request or, if it has been provided within this
penod but 15 not satisfactory to the Board, the Board shall be entitled to refuse to
register the transfer

COMPULSORY TRANSFERS

If (a) any Member who (1) holds Shares transferred to that Member under Article 8 1,
82, 84 or 85 or (n) who holds Shares in respect of which an Employee 1s an
Onginal Member within paragraph (n) of the definition of Onginal Member In Article
2 1,is not, or ceases to be within one of the categones in Articie 8 1 above enabling
the Member to qualify as a Permitted Transferee of the Onginal Member or (b) In the
case of Shares held by Trustees of a Family Trust there cease to be any
beneficianes of the Family Trust other than a charity or charities and, m each case,
that Member does not, prior to such event, transfer all such Shares registered in its
name to the Ornginal Member, or to another person who I1s eligible to be the
Permitted Transferee of the Onginal Member, the Member shall without delay notify
the Company that such event has occurred If it comes to the notice of the Board
that such circumstances apply, the Board may serve a notice on the Member,
requinng the Member (1) to transfer such Shares to the Orniginal Member or If the
Board agrees to any person to whom the Onginal Member could have transferred
Shares pursuant to Article 8 1 and () to execute and deliver a share transfer form
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94

10.

101

102

103

10 4

accordingly to the Company, accompanied by the relevant share certificate, within
21 days or such longer period as the Board may specify (the Transfer Back
Period) |If at the end of the Transfer Back Penod the Shares have not been
transferred in accordance with this Article, then the Member may at any time or
times be given a written notice by the Company deeming that Member to have given
a Transfer Notice in respect of all such Shares, or such lesser number of Shares as
15 specified in the Company’s notice

A Deemed Transfer Notice shall be deemed to have been given on the Cessation
Date in respect of a Leaver over his entire holding of Leaver Shares

Any Leaver Shares retained for the reason that such Leaver Shares remain the
subject of a Deemed Transfer Notice (but which Leaver Shares have not been
subsequently transferred) shall, on the date on which the Transfer Notice 1s deemed
to have been gwven or, if after, on acquisition, automatically convert into Non-
Participating Shares, and a Member holding such Shares shall forthwith become a
Non-Participating Member in respect of the Non-Participating Shares only

If any Leaver Shares (or Non-Participating Shares) or Shares which are subject to a
Deemed Transfer Notice pursuant to Article 9 1 have not been acquired pursuant to
the transfer provistons in Article 10, they shall be regarded as still being subject to a
Deemed Transfer Notice and shall automatically continue to be subject to Article
10 4 for each succeeding Transfer Penod

PRE-EMPTION RIGHTS ON TRANSFER

Save In relation to a transfer of Shares pursuant to Articles 8, 9, 11 or 12, the Board
shall refuse to register a transfer of any Share unless such transfer 1s permitted by
or 1s made pursuant to Articles 8, 9, 11 or 12 or in accordance with the remaining
provisions of this Article 10

If a Member at any time attempts to transfer any Ordinary Shares or any interest
therein otherwise than in accordance with the provisions of these Articles, he shall
be deemed immediately prior to such attempt to have served the Company with a
Transfer Notice in respect of such Shares

Where a Transter Notice in respect of any Share 1s deemed to have been served on
the Company and the circumstances are such that the Board 1s unaware of the facts
giving nise to the same, such Transfer Notice shall be deemed to have been
received by the Board on the date on which the Board confirms in wnting that it has
recewved actual notice of such facts

Except as provided in these Articles, every Member who wishes to transfer any
Interest In Shares must serve a Transfer Notice (such Transfer Notice only to take
effect at the commencement of the next following Transfer Period after the date of
such Transfer Notice, If served outside a Transfer Period) on the Board and any
Member who 1s required by these Articles to transfer any interest in Shares will be
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1086

107

108

deemed to have served a Deemed Transfer Notice, (such Deemed Transfer Notice
only to take effect at the commencement of the next following Transfer Period after if
it has been deemed to be served, If outside a Transfer Penod)

A Transfer Notice shall specify
1051 the number and class of Transfer Shares,

1052 whether or not the Seller wishes to iImpose a condition that unless all the
Transfer Shares are sold pursuant to the following provisions of this
Article 10 none shall be so sold (a Total Transfer Condition), but a
Deemed Transfer Notice may not contain a Total Transfer Condition

On or before the commencement of a Transfer Period the Board shall send a copy
of a Deemed Transfer Notice (a) In respect of a Leaver, to all those persons whom it
believes to hold Leaver Shares, and (b) in respect of any other person, to that
person, and, in each case, specitying the number and class of Transfer Shares

No later than the start of a Transfer Period (or if later within 20 Business Days of the
receipt of a Transfer Notice) the Board shall procure that the Transfer Price shall
have been determined in accordance with Articles 10 8, 109 or 10 11 (as the case
may be)

Subject to Article 109, where the Transfer Shares are A Ordinary Shares, the
Transtfer Price shall be determined by the CPA, and, subject to the following, the
Transfer Price as so determmed will be fixed for a penod of one year commencing
on the date of such determination as made from time to time, except In
circumstances where the Board determines in its absolute discretion that the
condition of the Company's business or the markets in which it operates have
undergone such a change that the Transfer Price (as determined by the CPA from
time to time in accordance with these Articles) 1s no longer appropriate, in which
circumstances the Transfer Price shall be the amount per Transfer Share as
determined by the Board in consultation with the CPA until such time the CPA
makes the next following determination in accordance with this Article 108 The
CPA or the Board shall pay due regard to the amount of the Company’s funds under
management, turnover, profitability, balance sheet structure and gearing, market
conditions and the level and timing of the Company’s anticipated return on its capital
expenditure Investments made or planned to be made in the period iImmediately
preceding or foliowing the date of the CPA’s determination, in each case as such
items are current at the date of the determination The CPA shall determine the
Transfer Price without regard to the fact that the Transfer Shares are subject to the
restrictions on ftransfer contained In these Articles and on the bases that (1) the
Transfer Shares are to be sold by a willing seller to a willing buyer, and that (i) no
discount shall be applied by wirtue of the fact that the Transfer Shares may
represent a minonty interest in the capital of the Company
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1010

10 11

1012

1013

1014

In the case of Leaver Shares, the Transfer Price shall be the lower of (1) the amount
per share determined by the CPA under Article 108 which 1s current at the
Cessation Date and (n) the Subscription Price Leaver Shares may be transferred
pursuant to the provisions of Article 10 13 but not otherwise pursuant to this Article
10

In the case of Shares subject to a Deemed Transfer Notice under Article 9 1, the
Transfer Price shall be the Transfer Price as determined from time to time pursuant
to the provisions of Article 10 8, as such Transfer Price stands as so determined at
the date of the Deemed Transfer Notice Any Shares which are subject to a Deemed
Transfer Notice under Article 9 1 that are B Ordinary Shares may be transferred
pursuant to the provisions of Article 10 11 but not otherwise pursuant to Article 10

Where the Transfer Shares are B Shares which are not Leaver Shares, the Transfer
Price shall be determined by private treaty made between the Seller and a buyer
(which, in these circumstances, may be any Member or any Eligible Employee (or
any Permitted Transferee of either) but no other person) for the sale and purchase
of such Transfer Shares, such private treaty party and the price per Transfer Share
applicable to be subject to Board approval

A Transter Notice or a Deemed Transfer Notice shall constitute the Company as
agent of the Seller for the sale of the Transfer Shares at the Transfer Price and in
accordance with these Articles Once a Transfer Notice has been given, it may be
revoked only in accordance with these Articles Deemed Transfer Notices may not
be revoked

Any Transfer Shares being sold by reason of Article 10 4 or Leaver Shares shall at
any time (whether within a Transfer Penod or otherwise) at the discretion of the
Board first be offered to one or more of the Company and/or to the trustees of the
EBT at the relevant Transfer Price within 5 Business Days (the Company/EBT
Offer Period) of the later of ()) the receipt of a Transfer Notice or (1) in the case of
any Deemed Transfer Notice when deemed to be given or () upon the
determunation of the Transfer Price by the CPA pursuant to Article 108 (the
Company/EBT Offer) Any Transfer Shares not sold under this Article 10 13 to the
Company or the EBT within 5 Business Days of being offered to the Company or to
the trustees of the EBT (as applicable) will be available for sale to the Members of
the Company (other than the Seller and other than any Non-Participating Members
in respect of the Non-Participating Shares held by them or their Family Trusts) and
Eligibie Employees in accordance with Articles 10 14 to 10 25

Immediately on the expiry of the Company/EBT Offer Penod, the Board shall
enquire of any Significant Shareholder Directors to what extent any of them would, f
so offered, accept an offer and purchase any amount of the Transfer Shares not
purchased by the Company or the EBT pursuant to Article 10 13, on the basis that
these were to be offered to him in such proportion as his holding of Ordinary Shares
bears to the total number of Ordinary Shares in 1ssue (excluding for this purpose the
amount of the Transter Shares and the amount of the Non-Participating Shares in
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Issue as at the date of the Transfer Notice or Deemed Transfer Notice) (the SSD
Proportion Shares) If any Significant Shareholder Director informs the Board in
response to such enquiry that he would, in such circumstances, accept any amount
less than his SSD Proportion Shares, then such amount of the Transfer Shares (the
Renounced Shares) shall be avalable to be offered to Members and Elgible
Employees in accordance with this Article 10

Subject to Articles 10 16 and 10 17, the Company shall as soon as practicable,
following the commencement of a Transfer Period and following the later of (i)
receipt of a Transfer Notice or (1) in the case of any Deemed Transfer Notice, the
date on which it was deemed to have been given or (n) upon the determination of
the Transfer Price by the CPA pursuant to Article 10 8 or (v) foliowing any invitation
and acceptance or the expiry of the period in each case under Article 10 13, give
notice (the Notice) in winting to (A) each of the Members and/or Eligible Employees
(other than (a) the Seller, and (b) any Non-Participating Members in respect of the
Non-Participating Shares held by them or theirr Family Trust or Family Members)
and {B) for the purposes of Article 10 18, each of the Company, the EBT and any
Significant Shareholder Director The Notice shall contain details of the amount of
Transfer Shares which are available for each Applicant to purchase in accordance
with this Article 10, detall the Transfer Price per Share and state whether or not
there 1s a Total Transfer Condition, and offer the Avallable Shares and the
Renounced Shares (if any) in such proportions as between the Members and the
Elgible Employees as shall be determined in accordance with Articles 10 16 and
10 17

Where there are no Renounced Shares available (because all of the Significant
Shareholder Directors informed the Board that they would purchase the entire
amount of their SSD Proportion for the purposes of Article 10 14), then the Transfer
Shares shall be offered in the following proportions as between the Elgble
Employees and the Members an amount, not exceeding 25% of the amount of
Transfer Shares available (such amount to be determined in the discretion of the
Remuneration Committee}, to Eligible Employees, the balance (being not less than
75% of the amount of the Transfer Shares available)} to the Members (other than (a)
the Seller, and (b) any Non-Participating Members in respect of the Non-
Participating Shares held by them or their Family Trust or Family Members)

Where there are any Renounced Shares available (because any Significant
Shareholder Director informed the Board that he would purchase an amount less
than his SSD Proportion Shares for the purposes of Article 10 14), then the Transfer
Shares shall be offered In the following proportions as between the Members and
the Elgible Employees the Elgible Employees shall be offered in aggregate
Transfer Shares not exceeding an amount which i1s equal to the greater of (1) an
amount (to be determined In the discretion of the Remuneration Committee), not
exceeding 25% of the Transfer Shares avallable and (1) an amount (fo be
determined In the discretion of the Remuneration Committee) of the Renounced
Shares (provided that the aggregate amount of Transfer Shares to be offered to
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Ehgible Employees shall not exceed 50% of the amount of Transfer Shares
avallable), the balance (being not less than 50% of the Transfer Shares available) to
the Members

Subject to Articles 10 16 and 10 17, the Notice shall invite each Apphicant within 10
Business Days of the date of the Notice to state (1) (in the case of any Applicant who
1S @ Member, other than a Significant Shareholder Director who informed the Board
for the purpose of Article 10 14 that he woutd accept less than his SSD Proportion
Shares, who shall be invited to purchase for the purposes of this Article 10 18, the
amount of his SSD Proportion Shares less the amount of any Renounced Shares)
whether he 1s willing to purchase such proportion of the Transfer Shares offered as
his holding of Ordinary Shares bears to the total number of Ordinary Shares in 1ssue
(other than the Transfer Shares) and held by Applicants who are Members at the
date of the Notice, and (In the case of any Applicant who 1s an Eligible Employee)
whether he 1s willing to purchase the amount of Transfer Shares offered to him (as
between the Eligible Employees, the amount of Transfer Shares to be offered to an
Elgible Employee shall be determined by the Remuneration Committee, in its
absolute discretion), in each case in accordance with the details set out 1n the Notice
{the Primary Entitlement) at the Transfer Price (or if he 1s prepared to take a lesser
amount than the Primary Entitlement at the Transter Price), and (1) on the basis that
part only and not all of the Transfer Shares so offered may be accepted by
Applicants at the Transfer Prnice in accordance with thetr Primary Entittements, what
amount of Transfer Shares in excess of his Primary Enttlement (if any) he would be
prepared to purchase in such circumstances at the Transfer Price or at a price per
share which 1s less than the Transfer Prnice (the Second Offer Round) For the
purposes of the Primary Entitlement, to the extent that any Eligible Employee does
not accept the offer to purchase any amount of the Renounced Shares, then such
Renounced Shares shall be offered to the Significant Shareholder Director who had
informed the Board that he would accept an amount less than his SSD Proportion
Shares for the purposes of Article 10 14, which such information had produced such
Renounced Shares

Within 10 Business Days of the date of the Notice, each of the Company, the EBT
and any Significant Shareholder Director shall state to what extent it would be
prepared to purchase any amount of Transfer Shares at the Transfer Price or at a
price per share which 1s less than the Transfer Price, on the basis that part only and
not alt of the Transfer Shares and/or the Renounced Shares offered pursuant to the
Primary Entitlement may be accepted, each of the Company, and/or the EBT and/or
any Significant Shareholder Director shall therefore be entitled to participate in the
Second Offer Round

Transfer Shares offered pursuant to the Second Offer Round (if any) shall be offered
for sale by the Company as agent of the Seller on terms that the price per Transfer
Share for the purposes of transfers pursuant to the Second Offer Round shall be the
highest price per Transfer Share at which all the available Transfer Shares would be
sold pursuant to the Second Offer Round (the Tender Transfer Price) and, in the
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event of competition between persons for the Transfer Shares pursuant to the
Second Offer Round at a price per share which i1s less than the Transfer Price and
for an amount of Transfer Shares at the Tender Transfer Price in excess of the
amount of Transfer Shares offered, the Transfer Shares offered shall be sold to
those persons accepting the offer in such proportion (as nearly as may be) as such
person’s application to purchase Transfer Shares in the Second Offer Round at the
Tender Transfer Price or above bears to the aggregate amount of Transfer Shares
applied for pursuant to the Second Offer Round at the Tender Transfer Price or
above

Within 5 Business Days of the period in which the offer for the Transfer Shares had
to be accepted pursuant to Article 10 18, the Company shall notify each person who
has accepted the offer (a Confirmed Applicant), whether pursuant to the Primary
Entitlement or the Second Offer Round, the number of Transfer Shares which have
been allocated to each such Confirmed Applicant and shall, at the same time, notify
the Seller of the number of Transfer Shares being allocated to each such Confirmed
Applicant and the applicable price at which such Transfer Shares will be sold, which
may be the Transfer Price or the Tender Transfer Price (as the case may be) In
each case the Company shall notify to each of the Confirmed Applicants the place
and the date on which completion of the Transfer Shares shall take place (which
shall be no later than 10 Business Days following the date of such notification)
(Completion)

Where the Seller mposed a Total Transfer Condition, and not all his Transfer
Shares offered have been accepted at the Transfer Price, the Seller must, within 3
Busmess Days of the date of the Company’s notice pursuant to Article 10 21, elect
(by notice in writing to the Company) either (1) to revoke the Transfer Notice and
withdraw the offered Transfer Shares from sale, or (1) to transfer at the Tender
Transfer Price all of the Transfer Shares which were the subject of his Transfer
Notice pursuant to Article 10 4 If no such election 1s made by the Seller within such
pericd, the Transfer Notice shall be deemed to have been revoked and the offered
Transfer Shares withdrawn from sale

Where the Seller did not impose a Total Transfer Condition, and not all his Transfer
Shares offered have been accepted at the Transfer Price, the Seller must (by notice
iIn writing to the Company), within 3 Business Days of the date of the Company's
notice pursuant to Article 10 21, elect either (1) to revoke the Transfer Notice and
withdraw the offered Transfer Shares from sale, or (1) specify a number of Transfer
Shares to transfer at the Tender Transfer Price up to the total number of Transfer
Shares which were the subject of his Transfer Notice pursuant to Article 10 4 If no
such election 1s made by the Seller within such penod, the Seller shall be deemed to
have elected to sell all of the Transfer Shares which were the subject of his Transfer
Notice pursuant to Article 10 4 at the Tender Transfer Price

On Completion, the Seller shall become bound upon payment of the Transfer Price
or Tender Transfer Price (as the case may be) to transfer to each Confirmed
Applicant those Transfer Shares accepted by such Confirmed Applicant
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11.

If any person having become bound to transfer any Shares defaults in transferring
such Shares in accordance with these Articles

10251 the Board may authornse some person (who 1Is, as security for the
performance of the Member or transferor's obligations, hereby
irrevocably and unconditionally appointed as the attorney of the Member
or transferor for this purpose) to execute the necessary instrument of
transfer of such Shares and may deliver it on his behalf,

10252 subject to such instrument being duly stamped, the Company shall
cause the purchaser to be entered into the register of members of the
Company as holder of such Transfer Shares and i shall be no
impediment to registration of shares under this Article 10 25 that no
share certificate has been produced by any such defaulting Member or
transferor

TAG ALONG

Notwithstanding anything to the contrary In these Articles, in the event that Members
holding 50 1% or more of the issued Ordinary Shares wish to sell theirr Shares (the
Vendors) to a bona fide arms’ length purchaser (the Third Party Purchaser), the
Vendors shall give a notice of this fact to all other Members (the Tag Along
Members), and to the Board and such notice shall contain detals of the
consideration per Share offered by the Third Party Purchaser to the Vendars and
the date on which the sale and purchase of the Shares by the Vendors to the Third
Party Purchaser I1s proposed to be completed

On receipt of a notice from the Vendors pursuant to Article 11 1, the Tag Along
Members shall, for a period of 30 days from the date of receipt of such notice, have
the nght (the Tag Along Right) exercisable by notice in wnting (the Tag Along
Notice) given to the Vendors by the Tag Along Members to require the Vendors to
procure that the Third Party Purchaser shall make an offer to the Tag Along
Members to acquire the entire holdings of Shares of the Tag Along Members on
terms that the consideration per Share offered by the Third Party Purchaser shall be
the same as the price per Share at which the Vendors propose to sell their Shares
to the Third Party Purchaser, and that the date on which the sale and purchase of
the Shares will be completed shall be the same date as the date on which the
Vendors propose 1o sell their Shares to the Third Party Purchaser

A Tag Along Notice once given shall be irrevocable but shall lapse in the event that
for any reason the Vendors do not transfer ther Shares to Third Party Purchaser
within 60 Business Days of the Tag Along Notice The Tag Along Members shall be
entitled to serve further Tag Along Notices following the lapse of a Tag Along Notice
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DRAG ALONG

Notwithstanding anything to the contrary in these Articles, in the event that Members
holding 50 1% or more of the issued Ordinary Shares wish to sell their Shares (the
Vendors) to a bona fide arms’ length purchaser (the Third Party Purchaser), the
following shall apply

1211 the Vendors shall have the nght (the Drag Aleng Right) to require all
other Members (the Called Members) to accept in full the offer made to
them and sell their Shares to the Third Party Purchaser or as the Third
Party Purchaser shall direct in accordance with the prowvisions of this
Article

1212 the Drag Along Right may be exercised by the Vendors serving notice
(the Drag Along Notice) on the Called Members and to the Board at any
time which shall specify

(a) that the Called Members are required to transfer all of theirr Shares
whether acquired before or after receipt of the Drag Along Notice
(the Called Shares),

(b) the identity of the Third Party Purchaser and the identity of any
person owning or controlling that third party to whom the Called
Shares must be transferred,

(c) the consideration (the Offer Price) per Share for which the Called
Members shall be obliged to sell (which shall be the same as the
price per Share at which the Vendors propose to sell their Shares
to the Third Party Purchaser), and

(d) the date on which the sale and purchase of Shares will be
completed (which shall be the same date as the date on which the
Vendors propose to sell their Shares to the Third Party Purchaser)

A Drag Along Notice once given shall be irrevocable but shall lapse in the event that
for any reason the Vendors do not transfer therr Shares to Third Party Purchaser
within 60 days of the Drag Along Notice The Vendors shall be entitled to serve
further Drag Along Notices following the lapse ot a Drag Along Notice

Each of the Called Members shall be bound to transfer his Shares which are subject
to the Drag Along Notice In the event that any Called Member fails to complete the
sale of any of his Called Shares or otherwise fails {0 take any action required of him
or her under the terms of the offer, then the defaulting Called Member shall be
deemed to have rrevocably appointed any Director to be his agent and attorney to
execute all necessary transfer(s) on his behalf against receipt by the Company (on
trust for such holder) of the purchase monies or any other consideration payable for
the Called Shares, deliver such transfer(s) to the Third Party Purchaser (or as they
may direct) and the Directors shall register the Third Party Purchaser (or as they
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13.

131

132

133

13 4

14.

141

142

14 3

may direct) as the holder thereof It shall be no impediment to registration of shares
under this Article 12 3 that no share certificate has been produced by any such
defaulting Called Member

If, after any service of a Drag Along Notice, any person becomes a new Member
(which shall also include any person who acquires Ordinary Shares which are
issued on exercise of options granted under the Option Scheme (or otherwise)
where such exercise 1s made Iin contemplation of the offer or completion of the offer
by the Third Party Purchaser) (a New Member), there shall be deemed to be served
on such New Member a Drag Along Notice on the same terms as any previous Drag
Along Notice The New Member shall be bound to transfer all such Shares held by
it to the Third Party Purchaser (or as directed by 1t) and the provisions of this Article
12 shall apply to the New Member except that completion of the sale of the New
Member's Shares to the Third Party Purchaser shall be on the later of (a) the date
the Drag Along Notice 1s deemed served on it or (b) the completion of the sale of the
Vendors’ Shares to the Third Party Purchaser

GENERAL MEETINGS

The Company shall in each year hold a general meeting as its annual general
meeting in addition to any other meetings in that year, and shall specify the meeting
as such in the notice convening the meeting Not more than 15 months shall elapse
between the date of one annual general meeting of the Company and that of the
next The annual general meeting shall be held at such time and place as the
directors shall appoint

At least 21 days notice shall be given In the case of an annual general meeting,
unless shorter notice 1s agreed by the Members in accordance with the Acts

The accidental omission to give notice of a general meeting to, or the non-receipt of
notice of a meeting by, any person entitled to receive notice shall not invahdate the
proceedings at that general meeting

A member who attends any general meeting either in person or by proxy or by duly
authorised representative I1s considered to have received notice of the meeting and,
if required, of the purpose for which 1t was called

PROCEEDINGS AT GENERAL MEETINGS

The quorum for meetings of the Members shall be two persons entitled to vote upon
the business to be transacted each being a Member or a proxy for a Member or a
duly authorised representative of a corporation shall be a quorum

A poll may be demanded at any general meeting by any Member present in person
or by proxy and entitled to vote Regulation 46 shall be modified accordingly

In Regulation 62 of Table A (time for deposit of proxy) the words “not less than 48
hours”and “not less than 24 hours” shall be deemed to be deleted
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APPOINTMENT, RETIREMENT AND ALTERNATES OF DIRECTORS
The number of the Directors shall not be less than three nor greater than eight

The Board shall have the nght to appoint a person who 1s willing to act as a Director
as an additional Director The last sentence of Regulation 84 shall not apply to the
Company

At the first annual general meeting of the Company all the Directors (other than
Directors holding 15% or more of the Company's issued equity share capital,
whether by him personally or by his Family Trust or Member’s SIPP (a Significant
Shareholder Director)) shall retire from office, and at every subsequent annual
general meeting one-third of the Directors who are subject to retirement by rotation
or, iIf their number 1s not three or a multiple of three, the number nearest to one-third
shall retire from office, but, if there 1s only one Director who 1s subject to retirement
by rotation, he shall retire No person other than a Director retinng by rotation shall
be appointed or reappointed a Director at any general meeting of the Company
unless he 1s recommended by the Directors

Subject to the provision of the Acts and Article 15 3, the Directors to retire by
rotation shall be those who have been longest In office since their last appointment
or reappointment, but as between persons who became or were last reappointed
Directors on the same day those to retire shall (unless they otherwise agree among
themselves) be determined by lot

The Directors may appoint a person who is willing to act to be a Director, either to fill
a vacancy or as an additional Director, provided that the appointment does not
cause the number of Directors to exceed any number fixed by or In accordance with
these Articles as the maximum number of Directors A Director so appointed shall
hold office only until the next following annual general meeting and shall not be
taken into account In determining the Directors who are to retire by rotation at the
meeting If not reappointed at such annual general meeting, he shall vacate office
at the conclusion thereof

Any Director may appoint any other Director or, upon giving the Company notice
and subject to the approval of the majonity of the Board, any other person to act as
an alternate Director, and such alternate Director shail be entitled to receive notice
of any meetings of the Board, vote and exercise all such rights and powers as any
other Director An alternate Director may be appointed on behalf of more than one
Director and in which case he shall be counted as one Director for the purposes of
determining a quorum but shall have {In addition to his own vote) an additional
number of votes by reference to the number of Directors who have appointed him an
alternate

An alternate Director shall not in any way be deemed to be an agent of the
Director(s) so appointing him
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16.

16 1

16 2

16 3

16 4

It at any time a Director ceases to hold office as a Director his alternative Director
shall iImmedately cease to hold office At all other times, a Director may at any time
replace its alternate Director by appointing another In hus place (subject to notice to
the Company and the consent of the majority of the Board)

A Director shall hold office until he 1s either removed in the manner provided by this
Article 15 or vacates office pursuant to Regulation 81 {as modified by Article 14) and
neither the Company In general meeting nor the Directors shall have power to fill
any such vacancy

Notwithstanding any other provision of these Articles, the holders for the time being
of 50% or more of the Company’s i1ssued equity share capital may, having given the
Board 5 Business Days wntten notice of therr intention to do so {a Director
Removal Notice), remove any persons as Directors of the Company by delivery of
a written notice to the Company, such appointment or removal to take effect on
delivery to the Company at its registered office A Director Removat Notice shall not
be required to be given In any circumstances deemed by the holders of 50% or
more of the Company’s i1ssued equity share capital to be exceptional

Nothing 1in these Articles shall operate to cause a Significant Shareholder Director to
be subject to retirement by rotation

PROCEEDINGS OF DIRECTORS

A quorum for the transaction of the business of the Directors shall be two Directors,
of whom one shall be a Significant Shareholder Director

Questions ansing at a meeting of the Directors shall be decided by a majonty of
votes In the case of an equality of votes, the chairman shall have a second or
casting vote

Meetings of the Directors shall be called on seven days’ notice in writing and the
notice of meeting shall be accompanied by a written agenda specifying the business
to be transacted at the meeting together with all papers to be circulated or presented
to the meeting, in sufficient detail as will reasonably enable the Directors to consider
the proposed business in advance of the meeting

Any Director or member of a committee of Directors may participate in a meeting of
the Directors or such committee by means of conference telephone or other
communications equipment (including televisual means) which allows all persons
participating in the meeting can hear each other and participation tn a meeting in this
manner shall be deemed to constitute persons present at such meeting and shall be
entitled to vote or be counted in the quorum accordingly and a resolution passed by
majonty of the said Directors shall be as vald as 1t would have been if passed by
them at an actual meeting convened and held
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172

18.

181
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18 4

A resolution in wnting signed by all of the Directors entitted to receive notice of a
meeting of Directors shall have the effect as if it had been passed at duly convened
meeting of Directors

DIRECTORS’ INTERESTS

Subject to the provisions of the Acts a Director who i1s interested in any contract or
transaction (whether directly or indirectly) may vote on any such matter and
accordingly his vote shall be counted in the necessary quorum provided that he has
disclosed the nature of his interest at a meeting of the Directors in accordance with
the provisions of the Acts

For the purposes of this Article 17 an interest of a person who 1s, for any purpose of
the Acts (excluding any statutory modification not in force when this Article becomes
binding on the Company), cennected with a Director shall be treated as an interest
of the Director and, in relation to an alternate Director, an interest of his appointor
shall be treated as an interest of the alternate Director without prejudice to any
Interest which the alternate Director has otherwise

CONFLICTS OF INTEREST

If a situation anses in which a Director has, or can have, an interest that conflicts, or
possibly may conflict, with the interests of the Company (a Relevant Situation) the
Directors may, for the purposes of section 175 of the 2006 Act, resolve to authorise

1811 if a Relevant Situation anses from the appointment or proposed
appointment of a person as a Director, the appointment of the Director
and the Relevant Situation, subject to any limits or conditions which the
Directors may determine,

1812 if the Relevant Situation arises In circumstances other than as set out In
Article 18 1 1, the Relevant Situation and the continuing performance by
the Director of his duties, subject to any mits or conditions which the
Directors may determine,

and any such authonsation will be subject only to any limits or conditions which the
Directors expressly impose

The interested Director, and any other Director with a similar interest, cannot vote,
or be counted Iin the quorum, on a resolution to authorise his interest under Article
18 1

Any reference in Article 18 1 to a conflict of interest includes a conflict of interest and
duty and a conflict of duties

Any hmits or conditions determined by the Directors under Article 18 1 may be
imposed at the time of authorisation or may be imposed or varied subsequently and
may include (without imitation)
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185

18 6

187

188

18 9

18 4 1 whether the interested Director(s} may vote (or be counted in the
quorum at a meeting) n relation to any resolution relating to the
Relevant Situation,

1842 the exclusion of the interested Director{s) from all information and
discussion by the company of the Relevant Situation, and

1843 the imposition of a specific duty of confidentiality for any conftdential
Information of the company relating to the Relevant Situation

An interested Director must act in accordance with any hmits or obligations imposed
by the Directors under Article 18 1

Subject to Article 18 2, any authorisation under Article 18 1 shall be dealt with In the
same way as any other matter that may be decided by the Directors under these
Articles

Any authonsation of a Relevant Situation given by the Directors under Article 18 1
may provide that, where the interested Director obtains (other than through his
position as a Director) information that 1s confidential to a third party, he will not be
obliged to disclose 1t to the company or to use it in relation to the company’s affairs
In circumstances where to do so would amount to a breach of that confidence

Whilst there 1s a Relevant Situation, the general duties which the interested Director
owes to the company under sections 171 to 177 of the 2006 Act will not be infringed
if he

18 81 absents himself from meetings of the Directors or from the discussion of
any matter at a meeting relating to the Relevant Situation, and/or

1882 makes arrangements for papers to be received and read by a
professional adviser on his behalf which may relate to the Relevant
Situation, and/or

1883 behaves in any other way authonsed by any guidance which may be
iIssued by the Directors from time to time

Subject to any restrictions or conditions that may be imposed by the Directors from
time to time

18 9 1 references to “company” in Regulation 85 of Table A shall be deemed to
include references to any member of the Group, and

1892 where a Relevant Situation arises because a Director 1s also a director
of another member of the Group, such Relevant Situation shall be
deemed to have been authornsed pursuant to section 175 of the 2006
Act
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22.

221

222

DIRECTOR POWERS AND REMUNERATION

The Directors may exercise all the powers of the Company to borrow money, and to
mortgage or charge its undertaking, property and uncalled capital of any pail thereof
and to 1ssue debentures, debenture stock and other securnities, whether outright or
as security for any debt, hability or obligation of the Company or of any third party,
debentures, debenture stock and other securities may be made assignable free from
any equities between the Company and any person to whom the same may be
Issued Any debentures or debenture stock may be issued at a discount, premium
or otherwise and with any special nghts as to redemption, surrender, drawings,
allotment of shares, attending and voting at general meetings of the Company,
appointment of Directors or otherwise

The Directors may exercise the powers of the Company conferred by the
memorandum of association of the Company and shall be entitled to retain any
benefits by them or any of them by reason of the exercise of any such powers

DISQUALIFICATION OF DIRECTORS

The office of a Director shall be vacated if he shall, for whatever reason, cease to be
employed by or contracted to provide services to the Company or the Group in any
such capacity

The word “automatically” shall be inserted before the word “vacated” in the first ine
of Regulation 81

SECRETARY AND SEAL

Where any statutory provision or these Articles require or authorise a thing to be
done by or to a Director and the secretary of the Company, the provision shall not
be satisfied by it being done by or to the same person acting both as Director and
as, or in place of, the secretary of the Company

Regulation 6 of Table A shall be modified so as to remove the requirement for share
certificates to be sealed and Regulation 101 of Table A shall be modified
accordingly

PARTLY PAID SHARES

The hability of any Shareholder in default in respect of a call shall be increased by
the addition at the end of the first sentence of regulation 18 in Table A of the words
“and all expenses that may have been incurred by the Company by reason of such
non-payment’

If the subscription price of any share (including any premium) 1s partly paid, the
nghts to dividend and on a return of capital of any such share shall be abated in the
same proportion as the unpaid amount bears to the total subscription price
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NOTICES

Without prejudice to Regulations 112 to 116 inclusive in Table A but subject to
Article 23 2, the Company may give notice to a member by using electronic means
provided that

2311 the member has given his consent in wrting to receiving notice
communicated by electronic means and in such consent has set out an
address to which the notice shall be sent by electronic means, and

2312 the communication in electronic form used by the Company enables the
member concerned to read the text of the notice

A notice given to a Member by electronic means shall be deemed to be given on the
day on which it was despatched by electronic means and Regulations 112 to 115
shall be modified accordingly

INDEMNIFICATION OF OFFICERS

Subject to the Acts but without prejudice to any indemnity to which he may
otherwise be entitled, every person who I1s or was a Director or other officer of the
Company (other than any person (whether nor not an officer of the Company)
engaged by the Company as auditor) shall be and shall be kept indemnified, and
any person who s or was a director of any associated company (other than any
person engaged by the Company as auditor) may be indemnified and may be kept
indemnified, out of the assets of the Company against all costs, charges, losses and
habihties incurred by him from time to time (whether In connection with any
negligence, default, breach of duty or breach of trust by him or otherwise) in relation
to the affairs of the Company or any associated company of which he 1s or was a
director, including any liabilities incurred by him in defending any regulatory or other
proceedings (civil or criminal) in which judgement 1s given in his favour, he Is
otherwise not found to be In breach of his duties or in which he I1s acquitted or
granted relief by the court

Article 24 1 shall be deemed not to provide for, or enttle any such person to,
indemnification to the extent that it would cause Article 24 1, or any part of i, to be
treated as void under the Acts
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